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835 Sterling Avenus, 230
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108-934-2500

Loan 1D: 3324000

MORTGAGE

THIS MORTOAQE (*Svcurlty Inmvzupiont®) 49 glven on Devember 2lot, 1998 , 'The morigagor is
PATRICIA A. MORRIS, A Single woman, Individual

("Borrower”), This Securlty Instrument Is glven to
SMART MORTOMGE ACCHSE

which is organized and oxisting under the lnws of  The State ©f 1llinoip , nd whose
address i 835 Sterling Avanue, N0, Palatine, IL- £0767

(“Londor). Borrower owes Londor the principal suni of
Fifry Tour Thousand Five Hundred and no/100-«=<-«--

This debt Is vvidenced by Borrower's note dated the samo dnto ns this Securiy Instrument ("Nolo®), which provides for
monihly paymenis, with the full debt, it not paid varller, dug and paysble on  Janunrv ist, 2026 .
This Sccurlty Instruinent secures to Londor: () the repayment of thy debt avidonced by the Nots, with Interest, and all renewals, ?
extonsions and modifications of the Note; (b) the paymomt of all othor sums, with interext. advanced under paragraph 7 to &5

pob

()
Driiara (US, § 54,500,00 13 %

protect the security of this Security Insteumont; and () the porformance of Borrowoer's covonnits and agreemients under this
Securlty Invirament and tho Note, For this purpose, Borrower doea hereby morigege, pram and covve), o Lender the following

described rogor;y tocated in COOK / County, Ilfinols:

D SITUNTED IN THRE CITY OF CHICAGOD, COOK COUNTY, ILLINOIS DBSCRIBE) nuS:

LOT 2 IN RUDDOCK'S DUBDIVISION OF THE SOUTH 1/a OF LOT 10, ALL OF LOT » OF

BLOCK 16 AND LOTS 4, 5, 6 AND 7 OF BLOCK 14 OF SOUTH ENGLEWOOD, A

BUBRDIVISION OF THAT PORTION OF SERCTIONS 32 AND 1), TOWNSHIP 38 NORTH, RANGE

14, WHICH LIES WEST AND SOUTHWEST OF HOLLAND SETTLEMENT ROAD, SOUTH AND

SOUTHEAST OF VINCHENNES ROAD AND BAST OF THE CENTER LINE O THE C.R.I. ARD

P.R.R., BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

151 AMERICAN TITLE order # (A 95?/,9%[{;

ay the address of 8611 8, LOWE AVENUE, CHICAGO Streer, City),

60620 [4ip Cude) ("Proporty Address”);
S 4ING1 Famiily-ENMA/FHLMC UNIFORM '
/ INSTRUMENTY Form 5014 9/00
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{2 TOGETHER WITH all the improvements now or hereaftor orected on the property, and all ensoments, appurienances, and

L) fixtures now or horeafter & part of the property. All replacoments and addliions shall also bo covered by ihls Security

& Instrument. All of tho forogoing is roforred 10 In this Securlty Insirument as the *Property.”

iy BORROWER COVENANTS that Borrowor {s lawilly solsed of (he eatate horeby convoyed nnd has the right to morigago,

3" grant and convey the Property nnd that the Property Is unencumbered, excapt for encumbrances of record. Borrower warronts
* and will defond genernlly the title 1o tho Property ngoinat all cinims and dumands, sublect to any encunbrances of record,

THIS SECURITY INSTRUMENT combines uniform covonnnts for nationnl use and non-uniform covenunts with limiled
varintlons by jurisdiction to constituty a uniform securlty insirument covering real propenty.

UNIFORM COVENANTS. Borrowor and Lender covenant and agreo as foilows:

1. Payment of Principa) and Interest; Prepayment and Lato Chargos. Borrower shail prompily pay when dus the
principal of and Interest on the debt ovidonced by the Note and any prepaymont and inte charges due under the Noto,

2. Funds for Taxes and Insurance, Subject to applicable law ot to n writlen waiver by Lender, Borrower shall pay 10
Lender on the day manthly payments aro due undor the Note, until the Note 18 pald In full, n sum (*Funds®) for: (a) yoarly texes
and! usseyaments which may attain priority over this Securlty Instrumont as o flon on the Property; (b} yeatly leasehold payments
or ground rents on tho Pzaperty, If any; (c) yoarly hazard or property insurance premiums: (d) yeaely flood insurance promiums,
if any; (o) yoatly mortgago nsusance premiums, If any; and (f) nny sums payable by Barrower to Lendor, in accordnnce whh
the provisions of paragrapk 8, in tiou of the paymeont of morigage Insuranco premiums. Those tems are calted "Bacrow ftems.*
Londer may, at nny time, colice’ and hold Funds in an amount not to excesd the maximum amount & lender for a federally
related worigage loan may requico for Borrower's esorow account under the fodoral Rual Estate Settlomoent Procedures Act of
1974 as amended Trom thme to time, 12-U.8.C, Scctlon 2601 ¢ seq, ("RESPA®), unloss another luw thal applies 1o the Funds
sets n lessor nmount. If so, Londer may, & any time, collect and hold Funds in an amount not 1o exceed the fesser Amount,
Lender may estimate the amount of Fundia #'de on the baste of current data and reasonable estimates of oxponditures of fuiure
Bacrow ilems or otherwlse in uccordaneo with ppplicable law.

The Funds shall be held in an institution vicse doposits are Inurod by » fedora) agency, inatrumeontality, or ontily
(including Lander, 1f Lendor is auch an institution) o tn ony Pederni Hame Loan Bank. Lendor shall apply tho Funds 10 pay the
Escrow ltems. Londor may not chargo Borrower for hoivlia-and applying the Funda, anaually anslyzing the cscrow nccount, or
vorifying the Bscrow ltema, unless Londor pays Borrower intersai on the Punds and apphlcable law permits Lendor to mako such
a charge. However, Lender may require Borrower to pay 4 ove-tima churgo for an tndependont roa) osinle 1nx roporting setvice
wsed by Lendor in connection with this loan, wnlvas applicable 'aw provides othorwise. Unleas an agreoment is mnde or
applicable law requires Intorest o bo pald, Lendor shall not be retuiees = pay Borrowor any Interest or earnings on the Funds,
Rorrowor and Londor mny ngree n writing, however, that intorest shail Yo pnid on the Punds. Lendor shal) give o Borrower,
without charge, an annhunl nccounting of the Funds, showing credits and drolbs o the Funde and the purpose for which cach
debit (o the Funda was made, The Funds nre pledged as additional security for atl swas socured by this Securlly tnstroment,

(¢ the Funds held by Londer uxcoed tho amounts pormitted 10 be hold by upplicetic law, Londer shall account to Dorrower
for tho cxcess Funds in accordanco whh tho requirementa of applicable taw. If the aaaini of the Punds hold by Lender al any
time is not sufficlent to pay the Bacrow lioms whon dug, Lender may so notify Borrowor 1n writing, and, in such case Borrower
shai! pay (o Londer tho amount necessary to make up the deflclency, Borrowor shall make up-the deficloncy it no more than
twolve monthly payments, st Londer's aolo disorelion,

Upon payment in full of all sums secursd by this Securlty Instrument, Letdor shull promatly refund to Borrower any
Funds held by Lander. If, undor paragraph 21, Londor shall acquire or sell the Property, Londer, priur to *ie acquisition or sale
of the Property, shall apply any Funds hold by Londor m the time of acyulaition or anlo as a credit agalns: the sutm secured by
this Sccurhly Instrumont,

3. Application of Puyments, Uniess applicable taw provides ntherwiss, nll payments recolved by Lendor-twnfor paragraplis
| and 2 shall be apptied: first, 1o any propayment charges duo under tho Nolo; second, 10 umounts payable uider paragraph 2:
third, to Inierost due; fourth, to principni duo; and inst, (o any lato chargos dup undor the Note, e

4, Chargon; Liens, Borrowor shall puy il \nxes, assotsmonts, charges, Mios and impositlons utiributnble to the Property ¢
which may anin priority aver this Socurity natrumont, and leaschiold paymonts o ground ronis, if any. Borrower shall pay
theae obligations in the manner provided {n parngraph 2, or if not pald in that manner, Borrowor shall pay thum on time direcily
to the porson owed payment, Borrower shall protptly furnish to Londer all notices of amounts 1o be paid undor this paragraph. (O
1f Borrowur makes theso paymnents direcily, Borrower shall promptiy urnish to Lender recoipts evidoncing the paymionts, Q:

Borrower shal) prompily dischargo any lien which has priority aver this Security Instrumiont unless Borrower: (u) agrees In G
writing 1o the payment of the abligation aecurod by the lien In o mannor nccopiable to Lendor; (b) contosts in good faith tho len
by, or defeads against enforcament of tho lien in, logal procesdings which in the Lender's opinlon opoerato (o pravep! the
enforcemant of the lon; of (c) sccurcs from the holdoe: of (he llen an agreemeont satisfactary to Lender subordinating o lign w
this Sccurity Inatrument, If Londor dutormines that any pant of tha Property s subject to o llon which may aitain girlor jj)

il

-

@R, SRt} wsozion Poged o0 Form 3014 9/00




~ UNOFFICIAL COPY

‘1,," obtain coverage subwantinlly equivalent to the mortgage imaurance proviously tn effect, at a cost subatantinily equivalent 1o the
E‘._'l cost (o Borcower of the mortgage Insuranco previously in effect, from an alternate morgage insurer approved by Lendur, If
£, subsiantially eyuivalom morigags insurance covarage Is riot available, Borrower shall pny to Londor oach month a sum equal to
G one-twellth of the yearly mongage insurance premium being paid by Borrower when the inaurance coverage lapsed or ceared to
<) be in effect. Lendor will accepl, uso and relaln these paymenta as aloss resorve in leu of miortgage insucance, Loss reserve
, Payments may no longor bo required, at the option of Lender, if morigugo insurance coverage (In the amount and for the perlo
that Lender requires) provided by an insurer approved by Lendet again becomas avallable and s obtained. Borrower shall pay
EL the premiums required to maintain mortgage insurance in offect, or 1o provide & Joss reserve, uniil the requirement for morigage
insutance ends In accordance with any wriiten agreemont between Borrower and Landor or applicable law,

9, Inspection, Lender or Its agont may mako rensonablo entries upon and inspections of the Property. Lendor shail give
Borrower notice at the time of or prior to an inspection apecifying reasonable cause for the inspection.

10, Condemuation, Tho proceeds of any award or clutm for damages, direct or consaquential, In connection with any
condemnation or ather taking of any part of the Property, or for conveyanco in licu of condemnatton, are hereby assigned and
shall be paid to Lender, ‘

In the cvent.c'a olal taking of the Property, the proceecds shall be applicd to the sums secured by this Security Insttument,
whether or not then rlue. with any excess paid to Borrower, In the event of a partial taking of the Property In which the fair
market value of the Prooeity immediately before the taking ls equal to or greater than the amount of the sunis sceured by this
Securlty Instrument immzcinialy bafore the 1aking, unlcss Borrower and Londor otherwise ngree in writing, the sums secured by
this Securlty Instrument shailue-reduced by the amount of the proceeds multiplied by the following fraction: (n) the total
amount of the sums secured Immediately befors the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shai be ould to Borrower, [n the event of a partial taking of the Property In which the fair
market valuo of the Property immedintety befsre the taking Is less than the amount of the sums secured immediately before the
taking, unless Borrower and Londer otherwise ~5cce in writlng or unloss applicable law othorwise provides, the proceeds shall
be applied to the sums secured by this Security Instrumont whether or not the sums are then due,

If the Praperty is abandoned by Borrower, ot if, afier hotice by Lender 1o Borrower that the condemnor offers lo make un
award or seitlv a claim for damages, Borrowor falli 1+ ruspond to Lender within 30 duys after the dato the notice is given,
Lendor is nuthorized Lo collect and apply the proceeds, ut s option, ¢ither so restorution or repair of the Property or ta the sums
secured by this Security Instrument, whether or not then due

Unless Lender and Borrower otherwlse agres in writing,-any application of proceeds to principal shall not oxtend or
posipone the due date of the monthly payments referred ta in paragrzphs | and 2 or change the amount of auch payments,

i1, Borrower Not Released; Forbearance By Lender Not a ¥¥zivor, Bxtension of the time for pryment or modification
of amortization of the sums secured by this Security Instrument granted o 1 ander to any successor In interest of Borrower shall
nat operats Lo release the Habillty of the orlginal Borrowes or Borvower’s-successors in intorést, Lender shall not be required to
commence proceedings ngainst any auccessor in interest or rofuse to oxtend tims for payment or otherwise modify amortizailon
of the sums sccured by this Securty Instrument by reason of any demand marde bty the original Borrower or Borrower's
Successors in interest, Any forbearance by Lendor [n oxercising any right or remeay: s%all-not be & walver of or preclude the
exercise of any right or remedy.

12, Successors and Assigny Bound; Joint and Several Liablity; Co-signers. The, covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigna of Lendor and Borrower ~subject 1o the pravisions of
parageaph {7, Borrower's covenants and agreements shall be joint and several, Any Borrower vwias co-signs this Security
Insirument but does nol executy the Note: (n) I8 co-signing this Security Instrument only to morigage, sramt and convey that
Borrower's intereat in the Property undor the terms of this Sceurlty Insteument; (b) {8 not personally obiigated to pay the sums
secured by this Security Instrument; and (c) agrees that Londer and any other Borrower may agree to extend, tedify, forbenr or
mako any accommodations with regard to the terms of this Security Instrument or the Note withow thal Borrower's consent,

t3. Loan Charges, 1If the loan secured by this Securlty Instrument is subject to a lnw which sets maximum loan charges,
and that law is finally interpreted so that the Interest o other loan charges collected or 1o be collected In connection with the
Jonn oxceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduco the chargg o
to the permitted timit; and (b) any sums nlready collected from Borrower which exceeded pormitted lmits will be refunded ¢ i
Borrower, Lender may choose 1o make this rofund by reducing the principal owed under the Note or by making « dlroctm
payment to Borrower, If a rofund reduces principal, the reduction will be treated as o partial prepayment without anyeA
prepayment charge under the Note, 4]

14, Notlces, Any notice to Borrower provided for in this Securlty Instrument shall bo given by delivering it or by mailing &
it by flest class mail unless applicable law requires use of another method, The notleo shall be directed to the Propenty Address Lo
or any other address Borrower designntes by notice to Lender. Any notice to Lender shall be given by firat cis@ (] o

/
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&y Lender's address stated hetols or any other address Londor designates by notice to Borrower. Any natice provided for in this

o) Security Insteument shall bo deomed to have beon givon to Borrowor or Londer when givon as provided in this paragraph,

¢ 18, Governing Law; Sevorsbitity, This Security Instrumont shall be governcd by federal law and the law of the
¢y Jurlsdiction in which the Property is located, In the oveit that any provision or clouse of this Security Inatrument or tho Nole
¥ conflicts with applicabls Iaw, such conflict shail not affect other provisions of this Security Inatruinent or tha Nolc which can be

.{3 glven elfect withowt the conflicting provision, To this end the provistons of this Security Instrument and the Note are declared

»3 {0 be sevornblo,

16, Burrower’s Copy, Borrower shall be given one conformed copy of the Nate and of this Sccurity Tstrumont,

17, Trunsfer of the Praporty or 8 Deneflciol fnterest in Borrower. If all or any part of the Property or any inlorest in i\
is sold or transferred {or i a benoflcinl intorest in Rorrower v soli} or iransferred and Borrowor Is nol a natural porson) witheut
Lender's prior wrilten consent, Lendor may, at s oplion, require immiodiste payment in full of alf wums secured by this
Secuthty Instrumont, Howover, this option shall ot bo oxercised by Lendar If oxorclse i prohibited by federal law as of the dato
of this Security Instrament,

If Lomlor axorcizes this option, Lender shall give Borrowor notice of acceleration. The noties shail provide o period of no
loss than 30 days-iror. the date tho notice is dolivorod or nulled within which Borrower must pay all swms secured by this
Securlty Instrument. 1 Bzseawer fuils to pay thote sums prior to the explration of this perlod, Londer may {nvoke ay remedics
pormitied by this Securivy-irsicument withowt fusthor notice or domnnd on Borrower,

18, Borrower's Righi ‘o Relmatate, [t Borrowor meeis corain conditlons, Borrower shall have tho right fo have
enforcoment of this Security iatzainant dlscontinued st any time prior <o the earlior of: () § diys (or such other perlod as
appllcable low may specify for scinsintement) befors snlo of the Property pursunnt o any power of sale contulied in this
Securlty lustrument; or (b) emry oi a Judg:noni enforcing this Seeurity Instrument, Those conditions are that Borrower: (n) puys
Lendor nll sums which then would be dunaraer this Security [nstrument and the Note as {f no acceloration hd occurred; (b)
cures any defaule of any other covenants ar aprcuinonts; (c) puys all expenses ncurred In onforcing this Security Jnstrument,
including, but not limited o, reasonabic attornova’ feos: and (1) takos such oction ar Loudor may rensonnbly require to ansure
that tho Hon of this Securlty Instrument, Londor's visit« in tho Property and Borrower's obllyution 10 pay the sums secured by
this Securlty Instrumomt shall continue unchanged. ron reinsintoment by Rorrower, this Security Instrumont and the
abligntiom securcd horeby shatl remain fully offective na .f no accuioratlon had occurred. Howavar, thi right to relnstate shall
not apply in the case of accaloration under pacugraph 17,

19, Sale of Note; Change of Lown Servicer. The Note Or a partinl intovest In the Notv {togethor with this Securlty
Instrument) may bo sold otie or more times withoul priot notice (o Burrawer, A sale may result In o change in the anthly (known
n the “Loun Servicae") that collects monthly paymeonte due undor the 2ot and this Security tustrument. There nlso may be one
or mote changes of the Lonn Servicor unrelated to a aalo of the Note, If thure ta & change of the Luan Servicar, Bosrower wil bo
glven writen notice of the change ln accordanco with paragraph 14 above ung apriisablo luw. Tue notico will staie the name mnd
addross of the new Loan Servicor and tho addroas to which payments should b mids, Tho notice will also contain sy ather
tnformation required by applicable law,

20, Hawmrdous Substances. Borrowor shufl not cause or permit the pressnce, vre, Zapasal, lorage, of reicnse of any
Hazardous Subsiances on or in the Property. Borrower shnll not do, nor allow anyour olss 1v do, anything affocting the
Property that {s In violation of any Bnvironmental Law, The preceding two sontonces shall act apply 1o the presence, usc, or
storage on the Property of small quantities of Huzardous Substances thal ate genoratly recognized 1o de appropriate (o normal
tesidentinl vsos and to maintenance of the Property.

Borrower shall promptly give Lendor writion notice of any investigation, cialm, demnnd, lawsul: o7 oshor action by any
governmental or regulniory agoncy ot privaie party involving the Property and any Hazardous Subsince ot Bavironmental Law
of which Borrowor hns netual knowledge. If Bosrowor fearns, or is notified by any governmonial or ragulatary authority, thal
any removal or other remedintion of any Hozardous Substance affecting the Proporty Is necessary, Borrower shall promptiy (ake
all necessary romedial actions in accordanca with Environmental Law,

Ay used in this parageaph 20, “Hozardous Substances® are those substances deflned ng toxic or hazardous subsiances by
Bnvironmental Law and the following substances: gasoline, keroseno, othor flamimable or toxke petroloum products, loxic
posticides mnd herbicides, volatifo solvents, materinla containing nsbestos or formaldehyds, and radioactive materiale. Aw used iy o,
this paragraph 20, "Environmontal Law" moans federal laws and lawa of the jurisdiction whore the Property is focated tha z
retate (o health, salety or envivonmental protection, A

NON-UNIFORM COVENANTS. Borrower and Londor further covenant and agree ay follows:
21, Accolerntion; Remedies. Lender shafl give notico to Borrower prior to neeeloration foflowing Borvower!
of any covenant or agroement In this Security Instrumont (but not prior to ucceleration under pursgrapl’17
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applicable law provides atherwisc). The notice shall specify: (a) tho default; (b) the action required to cure the default;
(c) & date, not less than 30 days from the date the notice s given to Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or before tho date specified in the notice may result in accoleration of the sums
secured by this Security Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shadl fuvthor
inform Borrower of the right to relnvtate after acceteration und the right (o assert In the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the dofault Is not cured on

> or hefore the date specified in the notice, Lender, at its option, may require Immediate payment in foll of all suma
& secured by this Security Insirument without further demand and may foreclose this Security Instrument by judiclal
3. proceeding. Lender shall be entitled to collect all expenses incurrcd in pursuing the remedles provided in this paragraph

21, including, but not limited o, reasonable attorneys’ foes and costs of titie ovidonce.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shail release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

23. Walver of Homestead, Borrower waivea all right of homesiond exomption in the Property,

24, Ridors ta 1htly Security Instrument. If ong or more riders are exccuted by Borrowor and recorded together with this
Security Instrument, (e cavenants and agreements of each such rider shall be incorpornted into and shall amend and supplemont
the covenants and agreerazitzaf this Scourlty Instrument ns If the rider(s) wore a part of this Securlty Instrument,

{Check applicable box(es}
.J Adjustable Rate Rider Condominium Rider I+4 Family Rider
Gradunted Payment Rider Planned Unit Dovelepment Ridor @ Biweckly Faymont Rider
Balloon Rider Rato Improvoment Rider Second Homa Rider
VA Rider e Other(s) [specify)

BY SIGNING BELOW, Borrower accopts ml »2es0s (0 the l ST (.OVOIWIII conta this Security Instrument and
In any rider(s) cxecuted by Borrowaer and recorded whh (

Wilnesses: _
,(_\ {hh (Saal)

P wnzcm A. MORRIS Rormwer

{Sea))

Jlorrawer

{Seal) (Seal)

Narrowes Qorrower

STATE OF ILLINOIS, QOOK County s
| 1{/(.(, (AN » & Notery Public In and for sald counsy piad 2tate do horeby cortify
that PATRICIA A. NfORRIS A 8ingle Woman

» personally known to me to be $ho snmo person(s) whoso name(s}
subacribed to the foregoing instrument, appearcd boforo me thia day In person, and acknowlaliged thut SHE
signed and delivored the sakd inxtrument as HER  froe andl voluntary nct, for tho uses and purposes therein sot forth,
Glven undor my hand and officinl seal, this 218t day of Dacember , 1998

My Commission Expires;

[ e aLl' PV Y V VYW
{ "OFFICIAL SEAL"
JANICE M TILLMAN

NOTARY PUBLIC. STATE OF ILLINOI
MY COMMISSION EXPIRES 2/2!/%55
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