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This Mortgage prapared by:  PALCS BANK AND TRUST COMPANY MTERCOUNTY
| 1260081 3, VDAESS
S L ARLEN AVENUE

-

CWPORTGAGE

THIS MORTGAGE (S OATED DECEMBER 12, 1968, osvveen John J. Russell and Maureen Ruseel, his wile,
a3 joint tenants, whose addreas ls 4601 8. St. Louls, Cainago, I 80632 (referred to below aa “Granior'); and
PALOS BANK AND TRUST COMPANY, whoass address iz 12800 SQUTH HARLEM AVENUE, PALOS HEIGHTS,
Il 60463 (reforred {o below ss "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor m2rigages, warrants, and conveys lo Lander all
of Grantor's right, titlo, and Intarest In and to the following describec ranl properly, together with all existing or
subsequently erected or affixed buildings, Improvements and thau:es. all eusements, rights of way, and
appurtenances; all water, water rigins, watercourses and ditch rights (inctiring stock in utilities with ditch or
hrrigation rights); and ali other rights, royalties, and profits relating to ¢ha reai pronerty, Including without limitation
all minarals, oll, gas, geothermal and simiter matlters, localed In Cook Cotnty; State of Hiinois (the "Roal
Property"):

Lot 1 and the North 10 feet of Lot 2 In Cresaweil and Creacey's Subdividlen ot Lot 3 of Emma T,
Beaver's Subdivision of the Southeast 1/4 lylng Norih of Archer Avenue In dzolon 2, Township 38
North, Range 13, East of the Third Principai Meridian, In Cook County, lllinols.

The Real Property or Ha addraas ls commoniy known as 4501 S. 81, Louls, Chicago, (L. 30832, The Real
Property tax Identification number is 18-02-416-001, Volume 378,

Grantor presently assigns to Lender alt of Grantor's right, title, and interest in and to all leases of the Propeny and
ail Rents from the Property. In addition, Grantor grants to Lander a Unliorm Commerciai Code security Interest in
the Personal Property and Rente.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage, Tarms not
otherwise deflned In this Mortigage shall have the meanings atiributed 10 such tarme in the Unitorm Commerclal
Code. Alf references to dollar amounts ehall mean amounts in lawful monay of the United States of America,

Credit Agreement, The words “Credit Agreement” mean the ravolving line of credit agreement dated
Dacember 12, 1985, between Lender and Grantor with a credhl limit of §23,000.00, together with all renewals
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Cradit
Agreement. The maturity date of this Monigage is December 1, 2000, The interest rato under the Credit
Agreement la a varlable Interest rale based upon an Index. The index currently is 8.760% per annum, The
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H interest rate to be applled 10 the outstanding account balance shall bo at a rate 1.000 parcentage points above

) the index, subject however to the following minimum and maximum rales. Untier no circumstances shall the
interast rate be lass thun 6.000% per annum or more than the lesser of 18,000% par annum or the maximum
rate allowed by applicable law.

Exisling indebladness. The words "Exiating Indebledness” maan the Indsblodnoil described below in the
Existing Indebtedness section of this Mortgage,

Grantor. The word "Grantor* means John J, Russell and Maurean Russeil. The Qranior s the mongagor
under this Mortgage.

Gueranior, The word "Guarantor” means and Includes without Iimitation each and all of tha guatamtors,
sureties, and accommodation pariles in connection with the indebtedness,

Improvements. . The word "Improvemants” means and includes without limitation all existing and fulure
impravements; fivras, bulldings, siructures, moblie homes alfixed on the Real Property, facilities, additions,
replacements and oii3r construction on the Rea! Praperty,

indebtedmasa, The viovd "indebtedness” means all principal and Interast payuble under the Credit Agroement
and any amounts expendey or advanced by Lender to discharge abligations of Grantor or expenses incurrad
by Lender to enforce obllazsions of Grantor under this Mortgage, togethor with imerest on such amounts as
provided In this Morigage. Spuotiienily, without limitation, this Mortgage secures a revoiving line of credit
and shail sacure not only tha antount which Lender has presently advanced to Grantor under the Credit
Agreement, bul also sny fulure smounis whioh Lender may advance to Grantor under the Credi
Agroomant within twenty (20) yeara fram the date of this Mortgage to the same extent as if such future
advanca ware made as of the dale of t=e execution of this Mortgsge. The revolving line of oredit
obligates Lender (o make advances lo Grastor 2o long as Granlor ocomplies with all the terms of the
Crodit Agreement and Relalod Dosumenis, Such advances may be made, repaid, and ramade from lime
{o time, subject to the limitation that the total outatzoding balance owing al any one time, not including
finance charges an such balance ol a fixed or variat!s rzte or sum as provided In the Credit Agreemont,
any temporary overages, olher charges, and any amou:z expended or advanced as provided in thie
paragraph, shall not axcesd the Credit Limit ae provided Inine Cradi Agreement. it |s the Intention of
Grantor and Lender that this Morlgage sscures the balance out taniing under the Cradit Agresment from
time to time from zero up to the Cradi Limit ss provided abuve anu sy intermediste batance, At no tine
shall the principal amatint of indebtedness secured by the Morlgage. ot ingluding suma advancad to
protect the security of the Morigage, excesd $23,000.00,

Lender. The word "Lender" means PALOS BANK AND TRUST COMPANY, I*s tuccessors and assigns, The
Lender |8 the mortgagee under this Morigage.

Morlgage. The word "Morigage" means this Morigage between Grantor and Levider, 2nd Includes without
limitation all assignments and sacurity interest provislons relating to tha Personal Propery and Rents,

Personal Property. The words "Personal Property” mean all equipment, fixiuras, and other arlicles of
pergonal property now or hereatter owned by Grantor, and now or hereafter altached or aiilxed lo the Reg!
Property: together with ail accessions, parts, and additions to, all replacements ol, and all substitutions for, any
of such property; and together with all proceeds (inciuding without limitation all insurance proceeds and
refunda of premiums) from any sale or other disposition of the Propenty.

Property. The word “Properly" maans collectivaly the Real Property and the Parsonal Property.

Real Property. The words "Real Property® mean the property, interests and rights described above in the
"Grant of Mortgage" saction.

Related Documents. The words “Related Documents” mean and Include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agresments,
morgages, deeds of trust, and all other Ingtruments, agreaments and documents, whether now oOr hereafter
existing, executed In conrection with the Indabtedness.

Renta. The word "Rents” means all present and fiture rents, revenues, income, (ssues, royalties, profits, and
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other beneﬂta derived from the Proper!y

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SBECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERYY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDERTEDNESS AND (2)
PERFORMANCE OF ALL OHLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE (8 INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PRCPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Exco Pt a8 otherwise provided in this Morigage, Gran*or shall pay to Landaer all
grrp gfnm]ssﬁ::&gg“%y thig Mnnqaqa a8 they becoma due, and shalt strictly perform all of Grantor's obligations

POSSESSION. AN)) MAINTEN NCE E PROPSRTV. Qrantor agrees that Grantor's possession and use of
the Property shall »2 governed by the following provisions:

Possession and 'Jas. Unill in default, Grantor m remnln in possession and control of and operate and
manage the Prope’«y and coilect the Rants from the Froperty.

o Maintaln, Gian.or shall malntaln the Propenty In lenantab!a condition and promptly perform all rapairs,
rop acemems, and mainiantnce nacaasaty 1o prasarve ite vaiue.

Hazardous Substances, Thz terms "hazardous waate." "hnzard%us substance,” 'dlsposnl" 'r?leaae Rd
"thraatened relense,” as userl in tha ortgage. 8 aame moani ngn as 0o in the
omprenienaive Envfrangrgg 9;~'~onsse nsal on an m& Lot 1940, gs amg \._IS
act on e aeq the uperiu Amendmenta an 0a orizal on loH Fub.
89-4 g e a:ar W&nﬁr 118 gma n Act, 4 action &’ Lot 8 E’IG eﬁurca
onservation and acovery Act, 4 é ectlon , et se_ﬂ‘ or o!he; applicable slate i odora AWS,
tules, or rgquna‘ons oglo&i pursuan 'o £ny of the fom oln o lering "hazar ous waste" hazardous
oubatanc | also Includa, without linwtation. otrolo lro aum grodu ocf or any mctlant or80!
a%eslos Grgntor represents and warre”.8 o endort at J urin of rnnmr'a ownernhl
of the ropenv. ore has been no use, ge laratnn. msnutnctur siora o traatmant, disposal, rolaasy or
B"’ tened relme lanY hazardous wasto Or su” mc% ”n pmo on, unde, about of lrom th? Propert ?
} ramor ha adge ot of reason 10 buolieva thaf t [e has been, except as previous) 0
on, manufaciure, gtorage, 1ronlmmu dlaposgl
’ 5

d acknow! g Og nder I wrill Rg J any ur.e, general
raleasq, or threatened rolease of any hazardous WG@d Jf subsiance on, unaes, abous or from the

any pr or OWNers or occupants of tha Propenty or {
¥ any penop rel Ing to such matlers; an Xeapt as pravious! )4 disclose to an ac now
Lemiier in writ n? nelth7r Grantor nor any tem;nl. contr amr agant of other authorlzed user of the Pro en
une. gene ate. tacture, elora tre. cmne f y azardous waste or ubatani
?out or from the Pr ) an auch actl lz ana)l c?nductgd n c?m llance wi
nan lud thout lIm ta

uny astual or thraltenedl atlon or claims g
r

|
n pl faderal, ata. and !awa. regu latlone and ord ~88, 4nc grl on those Inwo.
guiallonn. and or n?ol degc bove, Gr tor autrsor zea Leader an te agems to antsr u n the
gaq to make suc gegt nn and tosts, rantor " nee.. ¢ Lander may deem a riate 10
E min °g‘ﬂ’"‘i_ uH ropany wlll't this s ¢l on ot! nS ago Any inepaciions or ﬂf made f
sndar shall end 8! ur ses only and shall no oconm to ureate any responsibliity or ljabil
onme enn of L rlq ranto t‘f to an otper non rarmoma jons AnJ wam\nt u contained harein
ranlou dus dll anca nvest l‘t ng n! of mr s waste an haznr ous
au s nces, Qramor erabxn releaseon an? walve: future claims a aust .ender for indemnily o
contribution in !ho mm or bacomoo iable for c‘oan por olher cosl mtb' Fov-such laws, and
gteﬂ 10 Indemnity narmiess Lender agu llt any and alf claime, iosses, habilhles, dama
&nates and oipe n‘m whlch Lender may roctly or indirectly sustain or sufter resui’ag from & aac d
sa section of the nﬂae 8 O an & cof] “I"”é‘ o any use, ?nnmtlon. an Iac e, «waﬂ disp oau!
re onse of lhronten reloase ocgurring &ntm s ownorth p or lntmﬂ ?gwg e|hor or m:l
} ejime was ? ravo e wn 19 Granior, ‘ﬁrovconn of nlu sact {1 ? 9908,
ncluding the obli nt n to nd mn aurvvo the gyrnom the ind Mlli‘ tho u ucl
raco va nnca?‘ ian of th odgngman shall not be alfecied by Lo ou acquisition of any Inlemt In
the ny, whether by |oroclouure therwlee,

Nuls noo. Waste. Grantor shall not cause, conduc ] nuisanga nor ¢commit, permit, or auter an
ir! no of or wmo or 10 tg rI;vo ar: orca g '?onp om a%&. thou ﬁ Pnn‘\’ﬁe ?onm ty of | &,
of on ?mmar ﬂtrcmovn or #rnnll any other p anx ,3 to ramove, any timber, mnern
{inc) dln%o | and gas), soll, gravel or rocK products wlthout tha prior wriltdn consant of Lendar.

Removal of improvamaenta. au\n’or shall not demolish or ramove any improvemants from the R !Promm ¢

with utt ] flor wrltten consent of Lender, As a'condll on ta the removai o nnJ Improvements, Lender m B

rantor 10 MakKe arrnngomonlu satislactory to Lender lo repiacd such Improvements wit 1
ovomontl of at least aqual value.

Londor s Rl M o Bntey, endor an l|o onts and pm?nlmlvnl maypentar upon the Real Pro 'p%nv al
10880 nblo et 10 atlen 0 Lq uﬁn an napact the Propenty for purposes of GrantoreY
compiiance with the terms an con ona art ortgage.

Compllance wilth Governmantal Requirements, Grantor shall promptly om:rly with all lawe, ordinances, and
raguialions, now or hereafier in @ ec of all governmental authorities applicable to the use or occupancy of \he
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Propenxr.\ Grantor may contest in good falth any such law, ordinance, or regulalion and withhoid ?omgyance
uring any cheoftn , incl ding aﬁop(oml {8 agh , 80 nlgnlg ‘f rantor ha nollﬂed Lender In wnng lor {
oncP 80 and 80 on§ a8, In Lénder's acle opinion, Lender's Interasta In the Pr panﬁ rre not ot ag!lz .
Lender ma rantor 10 post adequate murhy or a sursly bond, roasonably sallelactory to Lender, 1o

ad the Property, Qrantor shall do &ll

protect Lon%l;ﬁwirr\teamt.
to Protect, Grantor agreas neither to abandon nor leave unatten:
glmr acts, In addmgg 10 those Acts sel forth above [n this 8e lfon. wh?ch from the character and use of the
roparly are reasonably neceasary 10 protact and preserva the Proparty.
DUE ON SALE - CONSENT BY LENDER, Lender may, at ite option, deciare Immecdiately due and payable all
suma secured by this Mortgage upon the sale or tranafer, without the Lender's prior written consem, of all or any
part of the Real Property, or any Interest In the Real Property, A "sale or transfer” maeans the conveyance of Real
Property or any right, title or imerast therain; whather lega!, beneiicial or equitable; whether voluntary or
Involuntary; whether by outright eala, deed, inataliment sala contract, land contract, coniract for deed, leasehold
interest with & terzo greater than three (3) years, lease-option coniract, or by sale, aselgnment, or transiar of any
beneficlal interest in-2r to any land trust holding title to the Real Propenty, or by any other method of conveyance
ol Real Property Imeiest, If any Grantor ls a corporation, pactnership or limited tiabllity company, transler also
inciudes any change ) -&narahip of moro than twenty-live percent (28%) of the voting stock, partnership Interests
or limlted llabllity comparny 17:areste, aa the cage may be, of Grantor, Howaver, this option shall not be exercised
by Lender if such exercise la orohibited by federal law or by (llinoig law.

Iﬁ%ﬁg‘a"n LIENS. The foiiowine-orovigions relating 10 the tixes and llens on the Property are & part of this

Payment, Grantor shall pay wien dv:c-(and In all events prior to detlnquencyi all taxes, payroll taxes, apaclal
taxes, & saaamenla. water ¢h qeu and' sewer Bervice cha[ges levied against or on acco r,l of t i*roperty.
and ehall pary when due all claimg i2r-work done on or for services rendered or material furnisned to tha
Proparty. Grantor ghall maintaln the Fro; enx froe of all liane having priority over or equal to the ntgnm of
Lender under this Morgage, except for {ne izn of taxes and assessmenta nol dus, except for the Existing
indebtedness referred to below, and except #q ctherwise provided in the following paragraph.
Rlﬂ!\t To Contest. Grantor may withhold paymer; o any tax, assessment, or claim in connection with & good
falth dispute gver the obiigationto Raz. 8o long av Lender's u'ltte{es‘ In the Property i not aoRardlz , 1t allen
arisos or is fled as a result of nonpayment, Gramo: shall within fifteen (18) days afier the llen arises or, If a
lien s tiled, within fiteen (15) daya after Grantor has iisdce of tha flling, secire the dl%charga of the llen, or i
requested by Lender, deposit with Lender cash or = rfficlent forporata guraty bond or other security
salisfactory 1o Lender in an amount sufficient to discharge £ llen dp us anY costs and anorneg fees or other
charges that could nccrue as a result of a foreclosure of tdl, under the lien, In any contest, Grantor shall
ofend itspll and Lender and shall satisfy any adverae judz ent before eng)rcement against ¢ gPro iy,
prrggég& | :ggn name Lender as an additional oblipee under rny surety bond furnished in the contest

Evidenco of Payment, Cranlor shail parhdemand furnish to Lender selisfactory evidence of payment of the
1axes Or assessments and shall authorize the appropriale governmentai evivial to deliver to Lender at any time
a written statement of ihe (axes and assessments against the Praperty.

Notice of Construction. Grantor shall notiy Lender at least filteen (15) days Lelore any work Is commenced,
any aervlrhea are furnlshgd. or any materials are supglled to the Proggnx. If any rrie:mn ¢'s lien, materialmen's
lien, or other llen could be asserted on account of the work, services, or materlali. G rantor wil upon request
8; kggg :!n Lt:{jr:}gpné%tlaender advance assurances satisfactory 10 Lander that Gramur con and will pay the cost

ﬁggg&%ﬂ DAMAGE INSURANCE. The following provisions relating to Insuring the Property are a part of this

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsaments on a replacemepl basis éer the full insurable value covering &l
Improvemants on the Real Property in an amaunt sufficlent to avold application of any coinsurance clause, a
with a smndt)rd mortgageebclause in favor of Lender, Policies shall be writtan b“ suich insurance comganles
and in such form as may be reasonably acceptabie to Lender, Grantor ghall dallver to Lender cenilicates ol
coverage from each Insurer contalnlm; a stipulation that coverage will not be cancelled or dimini hgd without 8
minimum of ten (10) days' grior writlen n%lce to Lender and not contalning any dlaclaimer of the Insurer's
liabilty for fa’lura 1 q_ive uch rotlce. ﬁac ind?rance policy also ahall Include an endorgement providing that
coverage In favor of Lender will nat be im in any way by any act, omigsion or defaull of Grantor or any
ather person. Should the Real Property at any time become located in an area designated by the Diractor of
the Federal Emergeé\gg Management Agency as a spacial flpod hazard area, Grantor agrees to obtain and
malm)fn Faderal Fl Inaurance, 10 the ox}e[n such insurance Ie requlr7d by Lender and is or becomes
avallable, for the term of the loan and far the full unpaid principal balance of theloan, or the maximum limit of
coverage that is avallabie, whichaver I8 less,

lloation of Proceeds. Grantor shall prompily notify Lender of any loss or damage 10 the Pr . Lender
ﬁ%’;’; make proof of loss If Qrantor fallspto cﬂ%o wn’hln Qmeen 1!5 ays o? the ?:asua!ty. ml ar or not
Lender's security I8 Imp?lred. Lender may, at lis alection, pplry the Froceeds to the raduction of the
indebtedness, payment of any lien affecting the Propettly, or the restoration and repalr of the Propeny. H
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Lender alacts 10 apply th proceods Yo restoration and repalr, Grantor shnﬂ repalr or r?‘place the damaged or
eetr ed lmprovemenlu nner outiefaciory to Londer. ancer ahall, factory proo! of suc
Iture, Pa or relmburse Qrantor from the prmgI g for the reaaon e cost o repalr or rastoralion
Ior Is ot in tlault hereundet. Any rocea% which have not been d days a er thelr
reca gs wh ch endor as not comm ed to the rep nr or restoration of openy sh al bo useq first 10
oum o Lhen or under this M°"8ﬁ .l en {0 ﬂegany facer od ntereal, and the rengi or, |
rlnclpa! balance of 1ha Inde ender hoids any procesds arler
pavment ln !ull of the lndebtud m. such proceeds shall be paid to rantor

PWC sgd lruura%« at Sale. Apy unﬁxfl“g insurance shall inurg 10 the benam ol, acwe'gaua 10, tng

cover oage at an trualeas saie or other eale under
provisians of lhll Monmqg or at my? recicaure ugle of quch &r

Compllance wlth Exhtlnﬂ Indebtedness. During the perlod In wl\lc odw Exlsﬂn lndeb!odnm dascrlbod
Eelow I8 In e% 1, compliance with the lnoyrance ﬂf"' glona conain the instru tﬁnt gvidancing such
xisting indedt % conatit Hco llance wit |d‘ insurance provisions undurl is Mortgage, fo th a
oxtam comp afce w| tho terma o ! wou constiiute a dupllcal on o{ rhuranca r?q r? nt.
e'.m Jfom tne inaurance acorr‘ ;‘ |6 on loss, tho provisions in this Mongage for d
es. a‘ aoply only 10 that portion of the proceeds not payable to the holder of the stlng

EXPENDITUHES BY ’EHDER It Qr «rntor allc fo comp iy with any provision of this Morigags, includin
obligation t nlmaln hawmg r]d '} J‘ ‘9 atand rmug rociulred below, or raﬁv action % er n
commenced that would maz.al nders inlerasts o{ron Lendor on ramor ahall may ut
shell not be ro(‘ulmd to, la 0 ar al Lender &mr appropriato Any am um that Lender ex nd fn
do no will ba? nterast at the rﬁ' undort roomem feomth e incurred or a nd er
L“ ] éia gqgmen\ by urgnt ut.h 6 nm. al rl opllon w he ay I% rnan
lance of the ‘e o an a ort 1 I8 wit Inﬂa mon
&Wr&agdﬂ to become ue durin alihes gl) !ho term any a Ta pol cy gl) the ¢ mnnfwteém
t Agreement, e lreat’d v8 & balloon p men hc wil nya LYK

Eroemal nulm 1 on a o 10 wl 86curo a ga'r'n unt erl (s rovidod for in th 1
ﬂ1 r:\ & il on 10 Fifiphie Of an oa lo whi¢ a of may b oB 10 on account v

n It An e acto Le cr shiir 7oL bR conolruad A curing the default su as to andar from any
rom at it otharwise wo avo ad,

élmAl:TY. DEFENSE OF TITLE, The following provisions relating to ownership of the Property are a part of this

'rm., Gmmor wasrants |l'mm£az Qrantor holde geod and marketnble tile o!nrﬁc‘:ora to the Pro n

ple, frap and clea nd ongumbran (*.ar-than thosa uau th ro o 08C! ‘
"] the ?;:lsr\ § Jo%lodnm ec“on elow orcn:n tl'L n‘.urE E’ cy, litle re n. or r?rlu']

oued in favor n Actept r i.endar in ¢ tlar v s Morigage, and )Grun!or
right, power, an authority to omuund dellver this Mortgtge tn Lender,

?lo ,m of Tltl; Sub oct |o the exc&mlon In ho pwtaﬂraph lhova. Gr ntor warrants nnd will lorovcr mr‘d
the title to the Propeny againet thp 1awlul c ms of all pereans. In *he ove&t any acl n or pro¢ In'g 3
commenced 1 at uopt om ranto s thie or th lnl m| fLendor u'd~r trl‘ runo a 8
the ruon at nx pensy. Qrantor m o nomi na a AN :oco an or shn

ll od 0 aa proceedin andl 8pro nnted 170 counu { Lender's own
R img amo; wil) ﬁlvm. or ¢a se to ba d’ol‘vg ﬁm‘ll as Lender may raquosl

rom l me to time (o perm l auch panicipation,

mpliance With Lawe. Grantor warrants that the Property and Grantor's use ofiii9 Property complisg wilh
al? wmlfng applicable laws, ort’"mncel. and regulations of governmental author tm.' perty P

XISTING INDEBTEONES o following provisions concerning exisling Indexidunaes (the *Exietin
deﬁnen)areamn o?thlt Jgngaoe. L ¢ ¢ “ ( 0

Bxllll Lian. The lien of th!u Morigage ucurl lha lndobtodnm m o secondary ..d n‘arlor lo the llen
in | J 1 P a Val n l 8 Loan daled
r1 P#K nl S ggr oy n?"q@ga %ﬁow T: ' F% o ﬁLﬂz q"ocoxlol na obll §01 urrent

pa\ aanceo proxlm the origin B ngjal ’m?"",é’; rantor

, 10 Lendor such wised

eupreuly COVOMNU 1988 IO Y. of 800 ID lh! Aymigig O 10 prévant

§1

o?ndass an
1nr dofault on such in é noes, delaul un arl ) Instrumonll ov ancing such indebtednsss, of anw,;
delault under any mur ocumenu r such indebitadness,

Madifioation. Grantor H 0l an‘ar Ino nny foomnntw th the t}?l?‘rol an mon?a& “ﬂ of trust,
ol Br secur yagreememg ch has priority over th ongago thl that agre maﬂ.u flad, ame

extandlad, or ranawad without the prior wﬂmn comom o] Lon rantor sha err lt 'nor ncceplw
any fulure advances under any such sacurity agreement without the prior written conum of

CONDEMNATION. The foliowing provisions relating to condemnation of the Property are a part of lhlu Mortqm

Argaloauon of Net Procevds. It wll or any qan of the Proﬁony I8, condamne bz eminent domain roiaodlngal,,
ing or p urcha%o in llou cond mnato andar may at /s elaction require th ta or n
on ol '-}f, net rocoedu of the award im to th o ndebl n ns or the rep |r r rasiorall qn of th o
g ? s of the award anail mean the & % yma | roAsonable costs,
oxpon and anorn et incurred by Lender in connection with the condemnn on.

Procesdings. I any proceading In condemnation |8 flled, Grantar shall promptiy notify Le wrltin
Grantor eh%’l praar‘nzue lal?o au%h sleps as may be necemry! o daiogd %‘rlutlon'yancr o%taﬂ\ tfa gwnc?
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H Granror rnay be the nominal P nY in such rocaodrnq. but Lenaer shall be antitled to partich ate in the
‘_1) procead r\) be reprasented In the proc edinu ?x counael of its own cholce, and Grantor will deliver or
4 Cause to @ del Ivered o Lunder suc natrumanta as be requasted by it from time ta time to permit such

participation.

E IMPOSITION OF 'I'AXES FEES AND EHARGES BY GOVEF,N*E“TAL AUTHORITIES. The following pravisions
I reiating to oovernmsntal axes, 1088 charges are a parnt of this Montgage:

agrﬁ Taxes, Fees and Chnrq‘u UPon request by Lender, Grantor shall execute such doc eranrs in
d A on to this Mort aqe and take whalever ol er act on {8 requestod by Lender 1o per oct an
?‘n ‘s lien on the Real Prope ng @rantor shall reimbures Lend %r for all taxea. as d scn ?

with all expenses incurred in recording, perfecting or continuing this Morigage, Including wit out imitation an
laxes, fees, documentary stamps, and other charges for racording or reglstéring this Morigage.

‘rnxel. The following shall constitut 1o which this saction ' as cific tax upon this of
ortga 8 Or upon QPor any part of { ?r rﬁ ednm gacur bytpg' ﬂoné?g H b) a epe ampm n ’r'%tor
wmc ramtor I8 authorized or requlr Jn‘mema on the Indebtedness securgd g {pa(i
ongaoe. «) & tax on this type of ortqaoe i arg able agains) the Lender or the holder Ot the Cradh
Agreement; ans ‘g) a specil; tax on all or any portion of tha Indebtedness or on payments of prlnc pal and
intereat made ov < r&nlo

Su uent Taie”. ﬂ‘ y tax to which thia seciion_applles is enacted ds ubs uent 10 !he data of this
Mongage, this e.en’ ﬂ-al ave the same effact as an Event or Delault as defined below), ang Lender may
xercise any or all A nvallable remedios for an Event of Dafault as provid ed eow un ass Grqntor’ elth er
a) pays the tax be!ore il acomes delinquent, or (b) contests the tax as provided above In the Taxas and
trlel'.‘esn%%cr“on and deposits 'vith Lender cash or a sufficlent corporate surety bond or orher security satiefactory

SECURITY AGREEMENT; FINANCIMVG STATEMENTS, The following provisions reiating to this Mortgage as a
securlty agreement are a part of this ‘dortoage.

Security Agreement. This Instrument saall conetltuta a securln“agraament to 1re oxtent any of the Propery
constitutes fixtures or herogeraonal wrpery, an endar shall have all of the rights of a secured party under
the Uniform Commercia 0 a8 amanuzwom tima to time.

Security Inlerest. Upon requast by LGI‘Iva r=rrmtnr ghall execute financing stataments and take whatever
other action |s requested by Lender to pe f' d continua Lender's securll Inrarast in the Rents and
Parsonal Pro In aadlron 10 racordin Mo1qaoe in the real property facordy, Lender may, at any
me and wnh f urther autharization from rant . fia gxecuted counterparts, cOplesor raprod ucrlo,'r ? thie

ngage inancln statement. Grantor shall relmirse Lender for all expenm ncurradl acting or
cont nu t ls socurity nleresr go&r defaul, ranlor ghall aaaem?la the P ?rson Properw %manner and
at a place reasanably convenlent t ranror and Lender ' make it available to Lender within three (3) days
aher recelpt of written demand from Lander,

Addresses. The mallln? addresses of Grantor (debtor) and Lender (secured party), from which Information
concerning the sacurlty Interest granted by this Mo 'n%?ge may be ou‘ained (each a8 required by the Uniform
Commercial Code), arg as stated on the tlrat page of this Mongage.

FURTHER ASSURANCES; ATTORNEY=IN~-FACT, The foilowing provislonn relating to further assurances and
attorney-in-fact are a part ‘of this Mortgage.

Further Assurances. At any time, and from time to time, upan request of 1.ender, Grnntor wlll rnake. exacuta
and deliver, or wlil cause o be m e. exacuted or d livered, 10 Lenc‘lﬂ or ‘¢ Lender's de%gnee. and w hen
uested by Lender, cause to ba filed, recorded, refl ed. O rerecorded, 48 1@ £o2e mAay @t such times
an in such offices and places au Lender may deem ap grlate. any and all sugh m )n a es, doeds o trust,
securlty deeds, security a reomems. financ nu s!atem nt contlnuatlon atatemu*’a struments of further
assurance certificates, an ot er ocumants as may, in th e s0l8 0 non? Lender, g.mam or aslrabla‘
in order to effectuate, complele, perfect conl nue. of preserve )the abligations or raricr un art a r
Agresment, this Mon e. and he Relal nta, and ns and security n!crsna cre g
ontgage on the Pro ether now own erea ef ulr ranior, Unless provibit W or
aqreed r? the con rary y Lender in wrlting, rantor shall rsim urse Lander for all coste an axpunsea
incurred In connection with tha matters referred 10 in thia paragraph.

Atlorne -In-Fnct. It Grantor tallu 10 do any of the things refarred to in the preceding paragraph, Lendor may
do so for a ame Grantor and at Grantor's expenss. For such lgurposes. rantor_hereb
lrrevocably &p nts L or a8 Grantor's atlorney-in-fact for tho purposs of making, executing, delivering,
all other things as may be nacessary or desirable, in Lender's sole opinion, 10

flling, recording, and
accgmpﬁls?r the matters raqgrred to in the preceding paragraph.
FULL PERFOHMANCF. " %m{\tor pays alf tha Indebtedness when due e inates the credlt n? account, angc,a

otherwise performs all the atlons Im upon rantor under this Mongaga, Lender sha execute an
deliver to Qraptor derult le sat 3tn9|lon 0 hl? jr}ga and euitable statamena of termination of any | Panc "ﬂc:‘
statement on file ev neing Len eruecurlty mere the Rents and thn Pargonal Property, Grantor will pay,
rmitted g aw. rgr roasonable termination fee as determined by Lender rrom time to tims, M«
owever P egm nt a rna nntor. whul‘rer votuntarlN or otherwise, or rguarantor or by any thlrd party, on
the indebleciness an J"‘i ea ar Lender {a forced to ramit the amount of that pay men‘ a& r ntoratrualee In
bankruptty or 10 m rson under any federal or utalo bankru y law or law for the rellet of debtors, (b}
by rerason or any u grnent. ree or order any corirn or administra ve b?ay haYlno urlsdmo ov ann er or
g[ Lender's property, < ?r a any seltlemant or comprise of an 03\ ?' ander with any
ialmant (lncludlng wihout llm tatlon ranlor). the Indebtedness ahall ho considerad unpaid for the purpose of
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en!of amnnl of thia Mortgapa and thl ongaq?‘ Ihhl comlnua to ho effective or lhau ba reinstaloed, /s the case
a notwithe Jand oﬂﬂ any ¢ n)c‘:al tion of thi P?‘ note or other Instrument or agresmont
encl'ng, 618 a &nng wm ontinug 1o u%curn @ amount repaid of recovor same
xtent ae if thal amount naver ad b rlmlm;\ Ix received h °g et{ and rar}’f hall he oun y any
gment, dacree, order, settiement or compromias raiating to the Indebtedness or 1o this Morigage.

DEI'AULT Each of the | owlng. ] !he opuon of Len or. shail copatitute an avont ?I delauh ("Event of Defaull")
un orl hisg M %age %u ran comm 8 ‘m matfrl misreprasenin t an ‘lmo In connaction
the cr act can Inciyde, or oxn ] mta ant about @r nt I's income, aseots
Iabm rany other w rlm r'e fin ncl rantor doas not moot “ﬁavmom torms of
o cr ne account, ran\o Ic an or vmel n clathe ¢ moral for he ¢ ine account or
end r hu t qC lcrn. Iy can inclu u n allure | mn Imain required insurance, v,lrc or
deatrufl ve uaa the dwe iln lnl ro to payl 1 ononu "1 Plhe coount, transler o! ! om
8419 of the dwalling, cr Ion ol a | on n m elin |m ul Londern permission, foreclosurs by the holder of
another fien, or (he uu rundo or the dwaolling lor pro purpoueo.

IGHTS AND RZIEODIES ON DEFAULT, U nlnaoc umnr of any Evant of Default and at any time therenfier,
r]‘endor at e - "'rn n‘ay gmrc 88 any onopoor more Q tho lollow'ng ¥|95ht1 and reemod‘o%.‘f n&dd?‘lcn tn'any other
phtn or remod 86 ,navidea by law:

lorate Indobledness. Lendgr ahall have tha right pt ite option without notlce to Grantgr 10 declare the
on o InJ:bt neza lnmodime uo' a%d payable, {n tmm\g ar?:? propaymant ponn?ty wﬁlc% 8ran|or would E

required to pay.

UCC Remadies. With ~eeract to all or par of the Parsgnal Property, Lender shall have &if the rights and
remedies of & socured paAy under IL J"IK: %nmmercfal‘eoda ey v

Coilect Rents, LOlIdl'l ‘mu he:va the right. without otlco 19 Qrantor, Sot ke R«umion of the Pro Ran: and
colisct the Rents, Inc ud 77 .a td ® ANd unp l‘ an ap vt | procends, ovar N
this 1 rosulto any anay &

Londarnco l against the n 0 unharanc&' roct? i Lon nr ants ‘are c
nmum t

|t

user of the n !o make mnnto of rn

Lem ar, \ on nfor irrevoc y Qxxpnatn or a8 ranlor anorﬂay-in et g: ondorn%

rece vod n ayment thareol in the name o rantor and o noaouato the same n collocl l
ﬁmef‘\a by tonams or ot nr um to Lerdor h response 10 Lendar's cm nd lhl tin .3 Aonu rnr
gxerclu ?u "gmemu ar¢ made, whether i 7n proper grounds for emm axial neer may

hte under this subparagraph eitiier ﬂu mnnl by agent, or thrauo a recol ver.

e in Po salon, Lendo shail have tha rlyhl loR aced as Tﬁ" ageo In posassesion or 10 huve o
recavo ageolnt to lak lmono all or nn“ noH 4 Propeny, wit F’“"p‘ Mpro'ecl and presarve
for te ot sale, and (o collact the

0 oporala ropnrl prncad romne ropong
ho_ procoeds, over and ab ove e ¢ qaingt 1ns, Indebledn

.
mon %"g’%& ' nygaml nor rc"ulmn o Jgga {hou’b%'rc?cl vm ?cr aAv en ero ’rJo tEe

ntmont of & recelver or nol iny apparent v %
Ffé??}:f’"’“ y & aubslamla? amount. Employment by Lo J,, pﬁ ail m‘n druwal y A pmo rorn ler ngasa

.wd‘grlslp:moioauro. Lendar may obtain a judicia! decres foraciosiry Grantor's interewt in all or any pan of

Deficlency J oiicable law, Lendar may cotein & judgment for any deficign
remninlnuvln #\ m%wdneua dusto Eanpi afler uppllcnttfon ol a [l" anwunt“; racnlivos from the anrgsa o
rights provided In this section,

glhor Remedies, Lender shall have all athor rights and remedies provided In ‘qis, Monigage or the Cradit
greament or avaliabls at law or In aquily.

T i oo ol B, DA Rl L WA " b
|ha Pt?epe ,oget er or separ tu ’Ln one uale or by aeparate sales, Lender shall be an'i! od 10 bid at any
publlc on all or any portion of ¢

Parsonal Property or of the lime after which any private sale or other inten { the Paraohal
&rggg{gy 4‘9 g.g:::r‘?gge. easonabie nolice shall rr?ean natice given al luast ten (18 Rys b ore the time of

Walver; Election of Homcd 8, A walver t;z an“: of a breach of a pr?vlslon of this Mortgage shall not
constitu!e a walver udlce ho rights otherwise to de and rict commnce wllh th tprovlalon &

ra eJ other ova sn or 10 puraus any remedy shall not 1 pursut 0 J oih rr "
y, & ﬂ ﬁmuon to make augendnurss or mk«a action 10 perform an obligation of Grantor un 1
ngage aftar fatiure of Grantor to perlorm shall not alfact Lender 8 right to daclare a default and axercise s g
remedios under this Morigage.

Allornays' Fees; nus !t Lender Inatltuta any suit or action to en ga any of ttlgs terme of lmq

Monga e. Lender shall be entlled 1o recover au sUm ae 1 @ court may reasonable as anome s 1

fees at ra n on a‘. eya Pe Whether or not an coun act on Inl volved. all re ?onable axpenses Incurred

by Leinder that in Lén a '8 oplnlon are noceas ‘l @ protection of its interest or met

?n!orcement of ite right s hall b come 3 of the ndebt ness pavab amang and shali bear Inleres

rom the date of ex en ure ntil re erata provided for in the Crad greomen‘ Expenses qovar
garagraph nclude, w!hout Imitat on, however subject to any Ilmlts under applicabie iaw, Lender's

a orney 1ees and Lender's legal expenses whel 6r or not there is'a lawsuit, {nclu ng amwnays faes for

Nolice of Sale, Lender .Hm" give Gran!%r remmablo notica of the lime and a& ?c ol a% lPublic: salo of the
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¢ bankruptc pfoceedln 8 includlnq fforta o madify or vacate an autom Ilc stay or ln]unc ion). aH)eala and
i any anticipated post=judgment col ectlon aerv!cea. !he cost of searching eﬁnds. obtainin 6 reports
&) (intiudin ag foreclosute rep orm!§ surveyors' reports, and rrralaal fees, and insurance, to the extent
-;, ﬂermm by applicable law. Grantor also wlll pay any court coste, In addition to all other sums provided by

() NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, Inclycing without imitaion an
o Gotica of default and any nouc o sale to Grantor. shﬂll be ln wrm y‘ 6 sent by talalac imille, and sh l
G ectlve when actuall y deli ver ! or when apos Wl a nahonal recopnized overng t cour ar, or, i
8 deemed effective when deposited in nllad ﬂas mali first clasa, regatefed m ggata 8
re pald, dltectad to the addresaes shown near the nnln of this Mortgage., Any change s
or no!lcaa under this Mortgage by giving 'armal written not £o o the other anles. apach‘ Y that { 8 pl
the notice {s to change the pany & address. All coples of notices of 1orecio ure from the holder of any lle hlch
has priority over this Paga shall be sent to Lender 8 address, as shown near the beginnin ag ol lhla Mongaoa
For notice purposses, Grantor agrees 1o keep Lender informed at all times of Grantor's current address.

MISCELLANECUS PROVISIONS. The following miscellaneous provisions are & part of this Morigage:

Amendments. This Martgage, together with nny Rel tad Dog hrmanm. constitutea the entire underetanding and
N?reemom of 1e-q rues as 10 the matters set forth In this Mortgage. No alteration of or amendment 10 this

ghall Le eclive wnless mglven in writing and signed by tha party or parties aought 10 be charged or
bound y the alterﬂ(lm or amend

Applicable Law, Thic #<rigage has been deliverad to Lender and accepted by Lender in the State of
linols., This Morigage tazil be governed by and construed In aocordance with the faws of the State of
Winols.

c- flon Headinga. tion hooazings in this Mortgage are for convenlence purpoges only and are not to be
to lntarpratggr dtat‘l athe ﬁrc‘:ns?o"ﬂ of this Mo ggne pufpo y

r There shall be no maiger ¢! the lnterar or estate created by this Mortgage with any other interes! or
ggtna“m A hLee rt’rmpem\,t at any time heid b or for the banelit of Lender In any capacity, without the written

Multipie Pa Ien. All obligations é" Grantot vr.dor thig fvion ge shall be joint and several, and all references
to ntor all mean eac avery Grarfor. —This means that each of the peraons signing below ls

responalblo or ali obhgations tn !hla Morigage.
Severabilily. It a court of competant Jurlediction ‘tirds ang provisl?n of this Mortgage to be 1nvaHd or

unenforceable as 1o any raon or crcumslance .um ing shall not render th t prov slon nvaud or
nanforcea%a as t? any arsons of circumat ' !easlbl any such oﬁ‘? ovigion shall He

ﬂed 'o e wthln the limits of en mceuol'.tt or vai dl ¥, howeva ho oHending proviglon
cannat be so :?d it srall be stricken and all ather provigins of thia Monnaoe In atl other respects ahall
remain valid and enforceab

%l 88078 8N ﬁuog Subject to e limitations stated In hi Mcnrﬂago on transfer of Grantor |nterusl

origage s rall bu binding upoh and inure to tha benefi to the p.. 08, thelr suc aoro an ass {
vl oty bt e e b Ll R e
, %%m e ar axtension wmoul rtﬁaazing Qrantor from the obiig tlom‘s" of Vs Moﬂqaqe or Hablrly unaory the

Time s of tln Essence. Time ls of the essoence In the pertormance of this Morigaos.

Walver of Homeatead Exemplion. Grantor hereby releases and walves *Iw and benefits of the
homestead exemption ﬂtwu o{“ R .‘? tate of lllinoie as 10 all Indebtedness aot:urada Lv {RiZ plarigages.

wmm and Consents. Lender ahﬁu not ba de. {o have vralvsd an htn undar tr.w (" onq e (or under
the Related Documents ? i.m a88 IL’C w’?‘lv r i in writing an ?cl * ? aa e om alon ont
part of onder in exerc n r rP ?Perm a8 & waiver of such right or nny oth ar i gnt wa ver
any part ovisl RnPa ahT otconuutulga wav rofor'a ce tha g t ght ot qrwis
{o dema slr tcom lanco mhl al provision of an raviglo o prior wnv y ender, nor any
ourge of ? etween Landar and Grantor, shal conal ule a walver of y ot Londer's rﬂ‘ll 'RI’ an

rantor's at ons as to an! uture transactions. onever consent al.an [ I8 required gn
} eQ mntlr‘a’ﬂ1 of such cansant by Lender “in any Instance shali not conatitute cont nutng conaem o aubu uént
natances where auch consent s roquir

BACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GAANTOR AGREES TO IT§ TRAMS, ,
(,\
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on Au

INDIVIDUAL ACKNOWLEDGMENT
VA S

| - - MMMV&
STATE OF Ctj} _ ) “%I' Fénl-‘\'« SE{\L"
‘ o -HGHCe W
Lo )88 hg{l"nry l'phllc, Staty or(lllllhml
¥ Comnnsmn::mm 812652 ‘

A "v“\‘l““""»

Ve

COUNTY OF . /ﬁm_ )

e

On this day before ~#, he undersigned Notary Public, personaily appoared John J, Rusesil snd Mauraen
Russell, to me known G 72 the individuale described in and who executed the Mongage, and acknowladged tha
they signed the Mortgage ua tae'r free and voluniary act and deed, for the usas and purposes therein mentioned.

Given under my hand and oftir‘zi eesl this day of 19 95,

By _{ﬁm&, » Reaiding -t__;&é&%& Sl ttraen

Notary Public In and for the State of _— - Wpbensin

My commission expiras
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