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ASSIG.’«Tv’iENT OF RENTS

THIS ASSIGNMENT OF RENTS 1S DATED DECEMBE 12, 1995, between John J. Russell and Maureen
Rusaell, his wife, as joint tenants, whoss address Is 4507 <, 3t, Louis, Chicago, Il 60632 (referved o below
as "Grantor”); and PALOS BANK AND TRUST COMPANY, wiicee address I8 12600 SOUTH HARLEM AVENUE,
PALOS HEIGHTS, IL. 60463 (referred to bulow as "Lender"),

ASSIGNMENT. For valuable consideration, Grantor assigns and cornvsye to Lender all of Grantor's right, title,
and inlerest in and to the Rents from the following described Propor;* located In Cook County, State of
linols:

Lol 1 and the North 10 feet of Lol 2 in Creaswall and Creacey's Suidivielan aof Lot 3 of Emma T.
Beaver's Subdivision of the Southeast 1/4 lying North of Archer Avenua in £eclion 2, Township 38
North, Range 13, East of the Third Principal Meridian, in Cook County, lliinols.

The Real Property or lta addrest s commonly known a8 4501 8. St. Louls, Chicago, I'- 60832, The Real
Property tax identification rumber Is 19-02-418~001, Yolume 378,

DEFINITIONS. The following words shall have the following meanings when used In this Assignment, Terms not
otherwise defined in this Assignment ahail have the meanings atirlbuted to such terms in the Uniform Commerclal
Code. Al referencea to doflar amounts shall mean amounts in lawful money of the United States of Amiarica,

Assignment. The word "Assignment” means this Assignmant of Rente between Grantor and Lender, and
includes without imitation all assignmants and security Interest provisions reieling to the Rents.

Existing Indebledness. The words “Existing Indebtedness” mean an existing obligation which may be
secured by this Assignment to Platte Valley Funding, L.P. described as: Morigage Loan dated April 16, 1886
and recarded April 16, 1086 as Document No. 86~148382, The existing obligation has a current principal
balance of approximately $108,000.00 and I8 In the original princlpal amount of $117,150.00,

Event of Default. The words "Event of Defavit* mean and include without limitation any of the Events of
Dafault set forth below in the sectlon titled "Events of Default.,”
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Grantor. The ward "Grantor® means John J. Ruesell and Maureen Russell,

Indebledness. The word "Indobledness” means &l principal and intarest payable undar the Nolo and Any
amounts expended or advanced by Londer to discharge obiigations of Grantor or expenses incurred by Lender
to enforce obligmions of Grantor undar this Assignmant, together with interest on such amounts as provided In
this Assignment. Specitically, without limitation, this Assignment sacures a8 revolving line of crodit and

ahall secure nol only the amount which Lender has presenily advanced to Granlor under the Note, bul
also any fulure amounts which Lender may advance to Grantor under the Note within twenty (20) years
from the date of this Assignmant o the aame extent as If such future udvance were made as of the date
of the execution af this Astignment. The revolving line of oredit obligates Lender to make advances (o
Grantor 0 long as Grantor complies with all the terme of the Nols and Related Doouments. Such
advances ray be made, repaid, and remade from lime to iime, subject lo the iimiation thid the totel
outstanding n7lance owing at any one time, not Including finance oharges on such balance at & lixed or
variable rate ¢/ sum aa provided in the Note, any temporary sverages, other charges, and any amounts
expended or advanzad as provided in (his paragraph, shall not excesd the Credit Limit as provided In the
Note. W la the Imenien of Grantor and Lender thel this Assignment ssoures the balance ouletanding
under the Note trom lima ‘0 lime from Zero up to the Credit Limil as provided above and any Intermediste
balance,

Lender. The word "Lender® maase PALOS BANK AND TRUST COMPANY, Ha successors und assigns.

Note. The word *Note" means tho prumissory note or credit agresment dated Decomber 12, 1098, in the
original principsl smount of $23,000.00 1:om Grantor to Lendar, togather with all renowals of, extonsions of,
moditications of, refinancings of, consolicat'ora of, and substitutions for the promissory note or agreament,
The interes! rate on the Note s & variabie ln'arest rate basod upon an index. The index currently |s 8.750%
per annum, The interest rate to be appliad 1o the unpaid principal balance of this Assignment ohall be &t a
rate equal 10 the Indax, aubjict howsver to the following minimum and maximum rates, resuiting In an injilal
rate of 0.000% per annum. NOTICE: Under no clreumzirnces shall the interest rate on this Agsighment be
iess than 6.000% per annum or more than the lesser of 18.050% par annum or the maximum rate allowed by
applicable law.

roperty. The word "Property” means the real property, and &'/ imJrovements thereon, described above in
theex XIQnmam agcuon peny” property

The words "Real Property® mean the property, Intetecip and rights described above in the
'PFOPOHV Dmnltlon' saction, peny” proparty 0 .

Relaled Documenis. The words "Related Documents® mean and Incluce wfthout limitation all omlsao
notes, credit agreements, loan ag r em nis, environmental a reem é" pua/anties, cumy age mama.
mortgages, da of trust, and al‘ er natty ms. agreemena and aocumem?s, W at of now or reattar
oxist ng. execut tn connection wiih the In ebt neas,

Rents. The word *Rents™ means all rents, revenues, income, lssues, profits and procseds from the Propenty,
whether due now or later, including without limitation all Rents from all leases duscribad on any exhibit
attached to thle Assignmant,

THIS ASSIGNMENT IS GIVEN TQ SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT (8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

o6

PAYMENT AND PERFORMANCE. Except as otherwise provided In thls Assignment, Grantor shall pay to Lender
all c?mounts secured by this Asel gnmsnt as thay bacome due, and shall rlctl¥ pertorm all of Grantor 8 o Ilqationa
ar this Assignment, Unless and unti) Lender exerclsas ita right to collact the Rents as provided below and

3 as there ls no default under }hls Agsl anmem. v? egr may femain in poaa% ?n and control ¢f and o erate
manage the Property and collect the Rents pro ded that the?‘ anting of 1 h 1o collect the Rema shall
not constitite Lender's consant to the uae of cash collateral in a ban rupicy proceed ng

GRANTOR'S REPRESEN‘I‘NEONS AND WARRA%'IES WITH RESPECT TO THE RENTS. With raspact 0 the
Rents, Grantor raprasents and warrants to Lender

Owner hlg Grantar is eptitied to recelve the Rents free and ‘ileat of all righte, loans, llens, ancumbrances,
and claims excopt as disclosed to and accepted by Lender in wrlling

Right to Asaign. Grantor has the full right, power, and authority to enter into this Assignmant and to assign

.‘.',.68.'2
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s;l and convey the Rents to Lender.

{

i} No Prior Assignmant. Grantor has not previcusly assigned or convayed the Rents to any other person by any
: ingtrument now In force.

4 No Furthor Tranater, Grantor will not sell, assign, encumber, or otherwige dispese of any of Grantor's rights
() In the Rents except as provided In this Aq:eemeg L po Y 0

] LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and aven though no default
shall have occurred under this Asslgnment, 1o collect and recelve the Rents. “For this purpose, Lender is hareby
given and granted the foilowing rights, powers and authority:

Notice to Tenants, Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid Jlrecti ro Lender or Lender's agent. erty g

Enter the Pro Lender may enter upon and tak oaaesal n of the Pr amand, collect and re elve
from the mnaﬁ. "!f from any her ?e pc?nsﬁiadh efor. al o! the &? r‘nsﬁ‘lum and carry on all eqa
proceedings nocessary for the protection of the ro‘penx Including such proc nge &s may be nacoasar
{ggogg p%%vms on of'the Ptopeny, lect the Rents &and remove any tanant or tun nte or other persons fiom

mmum the Prepenty, Lender may enter upon the Propenty to maintain the Pr y and keep :he name I
eir, to pay the 7oets thereol and ot a|| rvlc%e of all am oyeas, including thelr equin merl

con nuing com and epenees of mal mann the enty In pro rraparq condtlon and also to paya

};‘,’;“3,0%.‘?33‘""’“" am v:ater ulilitles, and { e prem ms on Hire and other Insurance effected by Lender on

lance with Laws, Le ger may do any and all thinga to execute and comply with the lawg of the Siats ol
2':':2;; tfn%nt Balgﬁosgn%ther laws, rais, orders, ordinances and requiroments of al other governmental agencies

Lease the Pro Len er rer. lease the whole or any pan of the Propenty for such term or terme
and on such ctr. ﬂom as ‘J‘enm appropriate. Y pa pory

nle, Lender rqay an a.ch agent or agenis as La deam appropriate, either In

Lrndgxa ng:na or in Grantor's nnmga?: rer¢ P0%i Manage l%m!’roporly, 'lﬂg{u&?r?l the collacfl)on and application

Othar Aote. Lender may do all 8 Lf ¢h other thlnpt and acts with rospac, o the Property as Landar may doem
Pg oprlate ani may act exclus «r xband solely in'ha place and stead of Grantor 10 have all of the powers
ol Grantor for the purposes stat

ulromon Act. Lender shall not be required to.do uny of the foregoing acte ot lhl u. and the ta
that % dar sh l‘ ave rlformacl one or mo;a“' the lérmo ngyacte of tg{ 8. agaﬁ nof req o Lender lo
any othar spacilic act or | lng

APPLICATION OF RENTS All coss &nct expenses incurred by Le::ger In connection with the Pr rty shall be for
Grantors nccou t and Lender may pay such coste and ex s? 83 ?from the Renta. Len er, Inft Poe lacLetl n,
ehall determine \ app on 0 any and all entar Vi lv n m.waw;r. any such Rants received an Of
whic aro not a& to ouc costa and ox m ea p to lh ¢M “btagness. A ax?end le m z
Lender u ar s as lgnment and no‘ mbure lroml ant ? O200Mme nos
:gggsl" oy untﬁ 10 ignment, and shall be payable on demand. wil nlarvst_at the Nole rale Irom ate of

’.l. PERFORMANCE, II Grantor pays alt of the lndebad 88 whoen due M olhorwlu '?orttrms all the
ligations J";'P?“d upon Grantor nder this As %m'q ‘ 'Foto. and the olalu t.ocume der ghal
axs sute and detiver 1o rnnlor n T nble u\lntac\é? this Ala nment a " blo starerrents o 'torm natl 2

c

ary dnancing, Batemen, °'l.w'.hiYu be pakl by ¢ ’Jn?or',"i”','i A R R M

I 19 law. d MWO er. uf mom§
acde rantor, whather valuntarity or omeml |ymmrl\rutt':r rby n nn % a8s an

ma andor s o:cod u; remit the a ounl of IF‘IG ‘Paymenl( 106G ors : wu Icy or 10 Any

m ur n under a ora) or stole bankruplc 18, (b R roal of a
ocr o or 013 r of any coun or admlnlp rlve boJ Ino ]m“ﬁcﬁon over l.and r)o i/ 19 Eo
‘ 8 ; e480Nn o any lomant or lo of f ﬁgo by hendar with u m i ncl
ou! hmt tfon nxor ), the'l t noss u a e con erac unp ihe pur 088 o rcome
Au nmenl and ulﬂ ont l 1 f l}( nue to bo slfeciive or re Inslated, ae l o CANe mug
not the o{)an no any can at on of t ¢ As gnment or o! any note or of nr uttument of agreamont evidenc ﬂt.‘.‘
tadness an J rog?r% I continu oure |ho ang)unt mp’ld of nicovorod to (he same axion! an
t !amoum naver ha recelv J nder, an mL all be bound by any judgment, decree, ('
order, setilement or compromlu rolll ng te the in rneds or 10 this Assignmaent. -

EXPE ITURES BY ENDER, ntor f?ﬂl to com anh an lnlon of |h“ Aulgn ent, Inciudin “? qx

aintain xinlin? “1 asr ]_ boow. or ncx p% ogf(”: n%

enc that woul torl an 0 o mo o818 | rw ‘mny Lendar on nmor zgny Y

sh i "DH: orlulron lo, 18 S any dation thal cander eomr% An amount Il Lendor exp in'ep o4

ongwll marest ! 0 rath char un ar the Note iro to lncu or pnld no adate ot ;v
H endeuo on. wl 3 0

on oma
!mam a me 0 come uo

s r mann“ 1or L olo, of ﬂ
ote's malur ignment allo wi
paraqruph shall be 1n addton {0 any other

menh az:in i lne s 5’%" wn amon ana

o her the term of an f" 0 Inlur n
lrenl as & balloon paymont whi il be dus a
secure payment of these amoums. he tighls provl or In th
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L'r-nm__-m
4 rights or any remedies 1o which Lander may be entitied on account of the default. An h action by Lender
4 g naﬁ not eyconutruod a8 curing the oluuir 80 &8 toﬁ e " Y oheries ybc e

4 r Lender from any remedy that it otherwiss would have
") DEFAULY. Each of the following, at the oplion of Lender, shali constitute an evant of defaull ("Event of Defauit”)
{ under this Assignment:

M Defaull on Indebledness. Fallure of Grantor to make any payment when due on the indebtednass.

omiNiance Defaull. Fallureto ¢ with any other term, obligation, covenant or condition contained In thin
s;m'nmont. the Note or in any olwgelaled ocuments, v

False Siatoments. Any warranly, representation or stalement made of furnishad to Lendgr by or on boehalt o‘
Grantor upder this Aesl nmom. the Note of the Relaled Documents |8 faise or misies ing In any maleria
raapect, elther now or at the time made or furniehed.

Other Defaults, Fallura of Grantor to comply with any term, obligation, covenant, or condition contained in an
other agreamant batween Granior and Cander, Y gavon, Y

Death o&:nec’.unw. The death of Grantor, the insolvency of Grantor, the aPpoIntment“?f a racelvor for anx
part of Grante'u moeerty. :33 mlgnment fgr the heneit of ¢r uor’. an‘ ypo of craditor workout, or th
commencement o) any proceeding under any bankruptcy or indolvency laws by or against Grantor.

Pareclosure, Forielare, elc. Commencemem of foreciosure or forfeiture proceedings, whether by judiclal
proceading, sell=hui, rqnosgesalon or Amx other methodl, by any creditor of Grantor or b any govarnmanial
agency againet any ol e topen}?c. owever, this subisaction shall not a?xj n |hq event of a good faith
?sgu‘e by Grantor as 102 valldity cr reasonablenm of the claim whlcp he hasis of }he {oraciosure or
orefaiture proceading, proviGed thal Grantor gives Lendsr written notice of such claim and furnishes resarves
or & surety bond for the clalm rai'sfactory to Lender,

Evenia Aftecting Guarantor. Aq) uf the preceding svenis occurs with renpagt to any Guaramor of any of the
Indebtecdness or any Guwamor afes or Hecomes incompetent, or ravokes or disputes the validity of, or llabliity
under, any Quaranty of the Indebtedaeas.

Exiating Indebledness. A default shall oz under any Exlabng indebtedness or under any instrument on the
Property eecurlng ag‘y Exisling Indebtednass, or commancement of any sult or other action 1o forecioss any
existing lien on thy Propenty.

IGHTS AND REMEDIES ON DEFAULT. Upon the rocurrence of any Event of Default and at any time thereafter,
Eender may exerclés any one or more of ﬁwe ’olfow'fga rm\ta and ¥emadlea. E\ aé’d‘tfon 10 any other f?g?ots or
remedies provided by law:

Agcelerate Indebladness. Lender shall have the right #i its oplion without notice 1o Grantgr to daclare the
?g&%ﬁ ggc:gb;ggneaa immediately due and payable, fn%lw!np any? prapayment pana?ty whlc%namnmr would Ba

Collect Rents. Lender shall have the right, without notice t~ Grantar, to take possession of the Properly and
coilect the Rents, Inclu?’ln? amounts paa‘ due and unpﬁid. anv apply éhe n groce 8, over and aligve
Lender's costs, againgt the Indebtedness. In turtherance of this right, Lender shall have al tha rights provided
ior in the Lender's Right to Collect Sectlon, above. If the Rentd w3 cfllecled by Lender, then Grantor
irrevocably designates Lender as Grantor's attorney-in-fact to enunrez. Instruments racelved in payment
thereof In the name o! Grantor and '?. n:ugotlate he aarrha and coueﬁt tha 2roca ? P *manta bx tanants or
other users ta Lender in response 10 Lender's demt?nd shail satisfy the obif zatinns for which tha paymants are
made, whether or not an aprc:per grounds for the demand existed. Lender muy sxercise Its rights under this
subparagragh either in péraon, by agent, ar through a recelver.

Morigagee In Possession. Lender shall hava the right to be placed as mortgages i+ ~ossession or 10 have a
racelver appointed 10 !ak?\gossaaalon of all rangg 1 of the Propeny, with tha powe: to Grotect and preserve
the Property, 10 operate t Propeng preceding foreciosura or salo, and to collect the Auris from tha Property
and apply lhe roceeds, over &nd above the cost of the r elverahm. n%alnat the Indabledness. The
morngagee in possession or receiver may aerve withowt bond i permitted by law. Leador's right 1o the
appointment % a receiver ?haﬂ oxist whether or noy the agap rent v?(ue ?I the Property exceeds the
'rgc g}:vtg'dnesa (] hall not dlsqualify a person from serving as a

gﬂ;& Remedies. Lender shall have all other rights and remedies provided In this Assignment or the Note or

Walver; Eleclion of Remedies, A walver by any Panmof breach of a provigion of 1hls Asaignmant shall not
constitule a walver ?t or prejucice the Eam 9 rights ofharwise 10 demana strict compliance wih mf: provislon
or any olher provis o[u. Election by Lender 10 pureue any remady shall not exclude pursult of an othTr
remedy, and an election to make expenditures or take action o perform &n obligation of Granior under thie
Asslgnment after failure of Grantar to perform shall not atfect Lender's right to declare a default and exerclea
ie remedies under this Assignment.

Atiornoys’ Fees; Expenses, |f ‘l’.gndor institutes any sult or action to enlorce any of 1h? tarma of thig
Assignment, Lender shall be enlitl w recover such slim as the court may adjudge reasonable as attornays
fees al trial and on Tgr gp al, Whether or not any court action ls involved, all reasonable expensen incurred
by Lender that in Leéncer's opinlon are nacessary at any timae for the prénact on of ts intarest or the
enforcoment of its rights shall bacome a gart of the indebtedness payabls on demand and shall bear interest
from the date of expendhure untll repala at the rate Provlded for In the Note, Expensas covered by thig
paragraph include, without jimitation, however subject to any limits under applicable law, Lender's attorneys

y a substantial amount. Employmant by Lander

T3266156
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tees and Lender's lagal e nses wh Per or not there ls & Iawaubfc Includln 'loma &' faes mr bankfuptcy

PR TR Rl R B

ore ure repofls), aurveyore' repars, a raleal foe lo ngurance, 10 the extent parmitt
J applicable lawpo gnlor ala% will pdy any court gm. naddelon 10 all other suma provided yawpe

&l MISCELLANEOUS PROVISIONS, The foliowing misceltanacus pravisions are a par of this Assignment:

Amendmants, This Aan nment togelhar with any R lnpecL urpoma. nﬂllm‘oz tha enfire understandin
and agreament of th og as to the matters sot fort is nmant. teration of or amendmant ¢
this A lgnmant shatl e aec Iva unjess alven in writing an unod by the party or parties sought to be
char r bound by the altaration or amendment,

Applloabls Law, This Assignmant has been delivored to Lender and aocepled by Lender in the State of
illincls. This Assignment ahait be governed by and consirued in accordance with the laws of the Gisle of
Minols,

itiple Fm All o?iiqauom of Grantor under this r &‘mom shall be )olm and aewiral and Al
alor ncel? ran( rt | aan 9&1 Qevor: rantor. Th ane that oach of tha persons ognl'nu balow
uenponalbe cr o Dll ng in this Ass nnm nl,

Moadilication, Grr.ntor thal Ro‘entor in agvﬁ ith the older an‘ mort a oa? of ltu? . Of

oher necurl cP ogemant W tlor or l nmont y which tha! a f ment 18 m
amended or ranewed whnout the prior writien cons n of Lendar, Grantor shal nelthar ro% lt nor
accept any uture aAdvances uinder any luc eourity agraement without the prior written coneent of L

Severabit It & court <« competont jutlsdiction finds an ovl Ion of this Anl nment { ba nvalld or
unen orcc a as Io Any perron or. circumsiance, such ﬁ f" Tw not run er 1 t ovislon Inval or
unenf orcna e al any oﬁ«oer v'cona ircumsfances. ibla, an such of T ruvl jon sha

deem to 8 m nln Ilm?t ‘en arcaabll o va howovor HhT t % grovl o
t.ann 8 80 M a X u hui otrl nnn other provs no olt ulnnmom n &l other respects shal

rorr n valid a foe
SUcotmn nd Aul m ubjﬁ \o ' Iinlmlo & ulated In this Aa, nment on tamtor ol Gramors
interes!, Ihl ul ; hal#bo n%ng nq " an re {o the be am nm. alr nuc 80
m ne. 1f owner IP qny omas vo" na pmon?‘ ort antor, Len ar. Ino co
Wor. ma with f I successors i ratore ca to thl f\ nmenl nd the Ing o ?
nco or extension without rnlaaeing .mor ns of this Ass gnmem or abil
un ar lho sbtednoss.

Time Ie of the Essence, Time |s of tho easence i the 22 mance of this Assignment.

Waiver of Home md Exe Grantor horeby reicesad ind waives 18 and benofiis of the
homestead oxemp! on fawe o R‘ State of (llinols & toyaﬂ }nc?at?wdnou mumf Ly RF Aulgnmom.

Jv d Con nts. Londer shall not ba daerpoil nvo W, w y ! ndu nl nrno L (or
U rno ocumants) uniess such wal nw [ Y% ‘th“r om cul

on the gan 0 ‘.ondcr n m) un an fkm n“nll opou‘ a wv 4» | of u ar rl
vralver plny of a fOVI t this Asaignment shall nol cunlﬂwm a wu var o! ')
h olherw} ] lo deman trl t c Hancu th that or vlo on or ap y ‘othar movso ror wa
ndor. n:r an Gca‘tg%e 3 ua“g ween Lendar an rnnlor. shall ‘contlituie & wa ver

[ lh’l uﬂ nmant, \ (Hrnm such consent ?r on or in any Instance ¢ha'l-not
consent Lo subasquent Inslance wharo such consent s required,

EACH GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVIBIONS OF THIE AGS'UNMENT OF RENTS,
AND EACH GRANTOR AGREES TH). IT8 TERMS,

Vo
nx (i Jﬂas
5 AD to any future \ransactions. Whanaver canunt ‘Yomn.ma :Drn ulng

R T N TR LR T B Y TY P S
P SR T RN i'{f'uu;‘-ih\‘-.i' RAARN
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5' INDIVIDUAL ACKNOWLEDGMENT

STATE OF ___ - Allnpea )
)58
COUNTY OF A:g& )
On this day before me, the undersigned Notary Public, personally appearad John J, Rusaell and Msureen
Russell, to me known to be the individuals described In and who exacuted the Assignment of Rents, and

acknowledged that they signed the Assignment as thelr free and voluntary act and deed, for the uses and
purpsoses thereln mentioned,

Given undar my hard and ofiicis! sesl this __ /2 dav ot 1 _?.2'
By _@Ma,,‘___ Reaiding at
Notary Public ln andfortheatsis of X fberoeuc
My commission expires O gé(./??
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