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(Bpaos Above This Line Ror Recording Dital (ODK COUNTY RECORUER
FHA Case No,

MORTGAGE | 1onva3uey-12s
THI8 MORTAAGE (Sorsilty Insbumant) le gvanon  DECEMBEN 18, 198 BOX 260

Tho mongagor s
RAYMOND B. SUMMINS ANG % i) BUMMINS, HUSBAND AND WIFB,

State of {tinols

A‘n . g ’
QRN MYLE Gy o I'\hiw, 5.
whasa addresa by 114 BENY 7.4 “ANK, BOHAUMBURD, IL 40188~

{"Horrowar), Tho Securlty thatrumant Ja ghver 1o BHELTRR MOGRTGAGE CORPOAATION F 6 016 )
which lw uigantand and oneling undew (he e of - THE STATE OF WISCONAIN 5 ’ﬁ(
and whoso nddross s 4201 EUCLID AVENUSE, ALLING MEADOWN, ILLINDIB 80008

{“Lenter). Borrower awoea Londer tha principad sum ol O Hundred Forty Six Thousand Four Hundrsd Twenty Two and 00/100

Dofimm (UY. 4 146,422.00 ). Thie dob' s ovidenced by Borrower's nota datad thn samo dato «s this Bocurlty intument
{"Mo1u"), which providea for monthly paymenta, wih tho full do% 1 not pald earker, die and payable on  JANUARY 1, 2024

This Seaurtly Instruinont pecuIon 10 Londer: {a) the rapaymwnt ot dobl svidanoad by the Note, with [nterasl, and W 1anewNls oxtanwions
and modiioations; {b) tho paymadt of Al oiher sunw, with Intorer,, advaricad under paaYaph 0 10 proteot the security of this Socurity
inatrurnany and (o) ho parlonmance of BOToWe:'s cavananis and agiod menty under thiv Seourity Insirimont and the Note, Far e putpase,
Doower doode horaly Morigege, Grant And convey 10 Latwder, tha folawing “eevibed proparty looatad In

COOK County, iNnols:
LOT 4928 iN ALK GROVE VILLAGE DEGTION 17, A SUSOIVIBION OF SROTION 48

AND 30, TOWNSHIP 41 NORTH, RANGE 10, EASY OF THE THIND PHINCIPAL MAP.GIAN,

ACCORDING TO THE PLAT THEREOP RECORDED IK THE RECORDEN'D OFFICE 2/ COOK

COUNYY, ILLINOIS ON NOVEMBER 14, 1680 AS DOCUMENT 21,013,188 IN COOK

COUNTY, ILLINOIS,

5806

£
L ¥ 14 .h’ru

SUCH PROPERTY HAVING BEEN PURCHABED IN WHOLE OR IN PART WITH THR SUMS SECURED HEREDY.
TAX KEY NO: ar.28~401-038

which has the address of 1808 STAFFQRD cmcww ) LK GROVE wu.mnm
88
iinoly €0007- ("Fropeity Addross”);
{Rip Cade} ' ‘

]

Form - 8100020 Pageiold ' FHA lllinole Mortgage 8/24/08
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TOGRTHER WiTH all he Improveitents tow or loroalier oroctnd on the propuerty, and ol sxsemanits, Hights, appunonances, fes,
tuyaBon, minerl; of and gas rigits and profia, waler tighls and stock and Al foduios now of hatealior o pat of tha propay. All repiace-
menty and agdiionn ohist also be coverad by this Soourty invbument. AN of Lhe foregeing i rolerad to in this Security insttument as the

"Propavy.”

BORRUWER COVENANTS Lt Borowis in Tawlully seised of (ho oslale horeby cotveyed and has the fghl 10 morigago. grant and
convay the Propwty and that the Propody is uaoncumbeied, axoopt for onouminanoss of reooid.  Borower watants and wit datond
poimaly The title o 1ho Property agaliwt All iainw and damands, subject 10 ahy sncumiances of 180019,

UNIRORM COVENANTY, Boirowor and Longe oovonant and agioo as ikows:!

1. Paymant at Principsl, Intereat and Late Charge, Boinowiw shall pay whon dus L prinoips of, and invmast on, the debl aviden-
ood Ly thu Nole and iato ohidiyon duo und the Nole,

2. Monihly Payman’s £/ Yaxes, (naursnce and Other Charges, Donowor shall inbluda (0 oach In0Mhly papmem, logothot wih the
prinoipal anc ftorowl an set 1017 7 the Noto and any Jele chngos, & sl 1of () texos ahe spooia) asssssnienty lavied of 1@ ba levind agalinn
the Mopoity, (b) loasthiold payiantie oo grulind tonts on the Propeity, and () pramiuma (of INUrANGE (eRuKed by PALAGIRPH 4,

I aty yanr in which tho Londer nairi pay A magege lsuiande prensum 10 tho Bscrolary al Houmng and Uiban Doveloptmen!
{"oocralay™), of In any poar In which sush: piomium would have boon roqulred il Londur stk hoid thy Seourlty instrument, each oty
paymen, stvak alsod includo oithor (I} & st for Ukt B al maitgage IMATARGY proimiim 19 ba pakd by [ endor 10 the Seciotaty, 01 () & momhly
vhmge insload of & MOILAge inwiance pramium d this-2acurity Inaumont is hald by tha Ssorstary, In a isasonable amouni o ba dem-
1vned by the Buctety, Bxoapt foi the monthly clinrga by the Soorslaty, thusd itme are caiod "Yisorow Neme™ and the suhw paid 10 Lonoar
no calivd "R soiow Funde®,

Lonthe may, At sty timo, ooslont and hold amounte for aoov e in an aggiegalo amount 1ot 1o oxosed tho nuwdmum amount thst
may by reauked for Borower's 0010w apoount undor 1ha Roal faiw o Sumament Aro0odulos Acl 01 1074, 12 U. 8, C. Somon 2601 o4 peg.
wivd lnplomenting raguitationd, 24 CFR Part 2600, s oy inay bb amaiided rom tma 1o tma (RESPA”), sxcept that the cushion ot 1usorve
poimitiod by REGPA for unaniolpatod disbursoimants or disbursenenta boic .o Vo Bomawar's pilymenis o avalablo (n 1he &o0ouH Msy nol
he based on amdunty due for It moitguga Insatancs pramiun. 1 e amour.s haid by Londae for Escrow Home oxoocd tho smaunts pot-
it (0 b tild by RESEA, Lontint whinll doal with Ihit oxcens funds as roqulion Ly PISPA. I tha amounts of lunds haid by Lonaet i any
ima o not sulfiolndl 10 pay thiy Escrow ltoinw whoh duv, Londer inay notiy tho Boirawo: and teiyuko Bostowesr 10 make up the shoriago c!
dohclancy as potmnittad by RESPA,

The Evoiow Munds ate pladged ap additional seowity for mil sunmw soouted by this Sonry Peument. i Bonower tondars 10 Lt
tha full peymweni of oll puoh s, Borrown's acoount shll bo oradiing wilhh tho balnoe romainkq, 1)t Al instelimont tioms (), {b), and (o)
and any morigago insuranas pronsuin instaliment tha Londor has nol boooms obligated 10 pay 1o 1hs B-aeiary, and Landet shall promptly
refund sy oxooss hunds 1o Bortower, (mmadiainly piiot to & forotiosuro sale o) the Propoerty or ity aoquis ton *w Lands, Bomower's sconunt
ahall bo crodiod with any Lalahoo romaining 101 all inetaimants for hame (a), (h), snd {o),

3, Apptioation of Paymenia, AN payimonts Undor paregraphs 1 and 2 shak ba appilod by Lender a2 follow.:

Fitat, 10 1he mortgage Instirance pronsium 1o bi paid by Lundor to the Sacraiary of 1o the menthiy charpe by e Gueluy invisad of
the meninly mangege lhauianco promium;

Socand, 1o any laxes, vpucial ssseessiwoiits, funsohoid paymonts or ground ionte, and ite, food and eihor NaZLd iNRUTEKRS proriums,

as requlrod;
Third, to (niorest tuo undor tha Nola;

oihith, 1o amortization of the prinoipal of tho Noto;
Fifth, to lats chwges due undiv tho Noto,

Pagetult




&] 4, Fire, Flood and Other Hazard insuranoe.  Borrower shall ingura all improvemente on the Property, whathier now in existance or
‘ E,-?aubaaquamiy o'aaled, ageinat any hazards, onsuntics, and contingencles, inchicing fiee, for which Lander reguires instrance. This instiranne
Hahnn bo malntalned In the amounts and for the perlods that Londer raquires. Borrawer shail aiso insure ak Improvemanis on the Fropany,
ﬂwhmhw now In existence or sibsaquently oroctod, againat loas by fioada to the extant required by the Seoretary. Al Insurance shall be our
cﬁrlad with companios approvad by Laindar, The tnsurance paliiieo and any renewals shall be held by Lander and shal include losy payablo
™3 ciausta Jo favor of, and ! a form accaptablo to, Lander,
Eg In the avant of kusa, Borrower shall give Lander immeodiate mﬁq& by madi, Londer may mako prool ol loss If not made promplly by
Borrowar, Each insurance sompony concainad e hereby authorized and divectod 1o make payment for euch loss diroolly 1o Lander, instead
ol to Borrower and o Lender jolntly, ANl or any part of the Insirante proceads may ba applied by Lender, ot lis oplion, alther (a) to the
reduction of the Indebladnoss undor the Nole and this Sacurity Instrument, firet o any delingquent wnaunts appilad In tho order In paragraph
3, andi then to propayment ol principal, or (b) to tha reatoration or fupak of the damaged Property. Any application of the procoads (o the
princlpal shall not oxtend or posipons 1ha duo dito of the monthly paymante which are retomed 10 in paragraph 2, or nhange the smount ol
sugh puymenia.  Any sy2esB inauranos procanda over an amount required 1o pay i outstanding Indabladnass under the Nole and thia
Security inshument k™ pald to tho antity lopaly antitied thaveto,

In tho ovont of loreclor.ie 74 hia Secuilty instrumant ar othur tranafor of Mo 1o the Property that sxiingulshos 1he Indodtodiness, ol
tight. Htlo andd intorost of Boltower a1 insuranca policios in lorog ahall pass 10 e purghaser

8. Ogoupancy, Pressrvation, Mc'~.enance and Froleciion of the Proparty; Borrawer's Loan Application; Loassholds, Borrowet

ohali occupy, oatablish, and uea the Proje!’; »2 Bonowel's principal rosidonce within sixty daye after the exoiutian of this Instrument
and shalt conlinie to occupy the Propaity se Bocower'=.orinolpal residance lor at losat one year aior the dale of oooupanoy, uiiesa ihe
Baeratary dotormines this requivement will usias undu s hardehip tor Borrower, or unleas extenuaiing olrounvetanoes axiol wilch wo bayoind
tha Boirower's conlrol.  Borowsr shall notly Landora of wny oxtenualing chioumetances. Horower ahak mol commil wanle of dostroy,
damage or subsianiinily shange ha Proporty nr allow the Prooery *o detellorato, ressanabis wew snd (oar sxsapied. Londer may lnapoo)
(o Proparty Is 1ho Property ts vnoani or ahandonad of the loan‘w in defaull. Londer may Inko réasonatie acticn In prolect and prosvo
such veont or abandonad Proporty, Bomowor shall also ba In defauit f Bo rower, during the loan application proposs, gave maistinly false
ot Inuccurale Infarmation cr sistemonty 1o Lender {or iWiod to provide tesaw with any material information) In cannagtion with the loan
ovidencad by tha Noto, Inclusing, bul mol timited! Lo, representalions 0dnweraing Bomowor's oocupancy of the Piopeity as a prinoipel
tosidence. 1 this Sodutity instimant te on & {enagioid, Borrowor slialt comply wah: 9 provisions of the loasyu. | Borowor acquiron (oo tie
10 tho Property, the loaaahold and feo titk whall nat bo megod uniees Lonter ngiasd ¥ 110 margor in writing,

1. Charges to Borrowsr and Proteation of Lender's Nights In the Mreperty,  Borrowst P! pay s povernmenial or municipa
chargan, fined and impovitone thal e not indkided In pwagraph 2, Borrawor shil pay thooo obiniav7ia n i directly 10 he ontity wnich
Is awed tho paymant. {f lellire 1o pay would atdvorssly alioct Lender's Intarest In tha Pronarty, upon Lar.awe iequest Dannowwr shall promplly
furniah to Londor ruceipts avidencing thoso payiments,

it Bomower (wig lo fmake thoak puymenta or e payments 1otuiod by paagreph 3, or isie 12 perform 2ny Joser Govenants and
aginutiiante contalnad In e Sectrlty Inatiimedt, of thero 1s & legal prodending that may signifioantly witeol Lundera. @i In the Propavty
(suoh ab a prooseding in bankrupiey, for condemnation or 10 anloros Iawe of reguintiona), than Landes miay o &nd pay (haever s Heoos=
say to protect tho vauo of the Proparty and Lendor's 1ighty in tho Propaty, Incluaing payment of [axes, hazad Instranoe uau oihor liome
moiktoned In priagraph 2,

Any amaunte distursed by Landar under this pwegiaph shax decome an sdditional gl of Borowss it bb wocured by this Boourty
insumant. Those amoiinta shall bear Intorost irom the daie of diebursamant, Al the Nolo rats, and a1 the option of Londor, ehall bo k-
madiatoly du and payabie,

7. Condemnation. Tha procondds of any awerd o7 clam for damageo, Oeol Of conseguential, In connoalion Wi aity condempation
ot othor Ixing o any pwit of liw Property, ar for convayance in plsce of condemnation, ate heveby sasighid ankl thal bo pald 1o Longder to
the extont of the full smount of the indebladnose that remaind uRpAA unoer the Note and this Seourtty Instumant. Lendor shal apply suoh
procveds (0 tha roduatisn af the Indablednese under 1ho Note and e Socutlty Instrumant, ket 1o any delingquent amounts appikad I the
ordor provided in paragraph 2, and hen 1o prepaymant of principsl, Any eppiication of the procoeds to the principal shak not axtend of
postiving a thie dato of 1he monhly paymants, which ma refenad to in paragraph @, or ohange tha amount of suali payments. Any oxoase
proguddde ovar ah AMOUNE roquired to pry i outetanding indebtednoss under the Note and Uve Ssourlty ineitiment ¢l ba pald o the ontity
lotjaity anitod) \hotato, Pagedule
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9, Fees. Londer may oolieot teoh and ahwgos authorizod by the Secrelwy.
. Grounds for Acosietition of Debt,

(w) Default, Londer moy, oxoep) as imitod by reguistions leauod by the Setreiwry In the case of payiant defaulls, raquird im-
madiato paymant In full of all suma egcuted by this Security Insuwnen .

(I Bomrowror dafauls by feling Lo pay ln full any monthly peymon roguired by this Security Insitriment priar 1o or on Hyw due date
of tha noxt monihly payment, of
{i) Bomowor delauiis by fuling, for & poviad of thirty days, lo parform sny other obiigations contained in this Seourlty instrumont.

(b) Sale Withou! Gradi Approval. Lendor shall, If pormitted by appkcablo law ang with the prior approval of the Seorataty,
Indyuiro ivadista ow.rsnt In tyll of all sums aodured by this Securly Indrument If;

() Al or pait of thi Fre ey, of & bonoficinl Interost in & trust Swning el oF paut of the Propoity, in sold or ofhorwise tansfotod
{othor than by dovisn oF ¢aa021) by the Bomowor, and

{l) The Propeity s nol oocupie d Ly U purchasar or grantod as fas o i principal rosidence, of the purchiaser of granies doss
00 aocupy tho Proporty but his ar bz adit s not bean approvod in accotdanos with the roguliaments of the Seomtary,

(o) No Walver, I cicunmiances ncour thi| weuld parmit Landor 10 requiv immediate payment In 1all, but Landoet goos nol
faguite such payments, Londer dodw nol walve it giie with roapoct (o subsaquont ovonts.

() Reguintions of HUD Secretary. In many clrcumstarsss-ieguintions tesued by the Socratevy witl lmit Landers rights in tho cas
ol paymant dolaulie 1o roquiio immeadiate payment in ful and 'sroviose if nol pald, This Sacuitty limtrumani dosa not authorize ac-
coloration of {arectosino 11 nol patmittad by roquinione of the Jacsiay,

{e) Mortgage Not tnsured,  Botrowor agrnos (st shauld this Secunsy nrument sid the Nolo socutad therotyy nol bo eligibla fot
insurance undor tha Nalionel Housing Aot within -~ 80 DAYS  from tha dria’ oof, Landor may, al s option and notwithsanding
anytling in priagtap 0, requiie immadiate payment in full of alt sums saowe S %y ks Sooutly insirumant. A wiitian gtatamont of
Any mithortzod agent of (ho Secreiary daled subsoguent o 80 DAY3  from ¥ aite hateo!, decining 1o inmuo this Sauifty
Instiumwnt and the Nolu secured tharoby, shall ba deemod conciusive proof of suoh irdigibilly.  Natwithetanding U Inregoing,
thia opilon may nol ba axerclsed by Londer when the unavaliabNity of insutaioo is solely (4us In Lende's [aliure 1o rumit & nvNgage
inaurance pronvum 1 the Secrolary.

10, Reinstatament,  Bortowor haa & 1igi t bo roinstatod IF Lunder ins reguiod linmediate paymvi In Iull bocause of Bonowar's
tnlling Yo pay an amount dus under tho Nolw of Ihla Socusity instument. This right apphas aven efier lorealomure prooedings aro inattuied.
Ta rainstata tho Boowtly nennnant, Gomowa shall tandar ) ¢ ki Sum A AMOUN required 10 bring Borrower's wue .. sumant Itluding,
to tho oxlont thay ate obiigatons of Botrovior uhder this Bocutlty Instiument, loiociosuta cone and OMONADI ARG URUITAY MIOMEYS' loon
And axpannon propuity associnted whth tho foloclosuro procouding.  Upon reinstatemant by Botrower, this Sacutlty (Reiursmt aud the
chigntiang that i secinos shall remnin ik oliecl &3 If Londor hind not tequired immediate peyment in tull, Howover, Landes Is 101 roquited 10
peimit roinatatomont I () Lundot lwy accoploed relnstalament afted tha commencoment ol Ip7oclosuia PIODOLAINGS Wil Two yoars im-
inudiaioly procoding tha convnanoamenl of a ouirein foreckusiie prooonding, (H) rainetaveman wifl prechide forolosute on diffeten! grounde
In tho futire, or (i) relnwiatamant witl advoisoly altout the priotity of the bon oroated by this Bacurity instrument.

11, Boirowar Not Reiensad; Forbearancs By Lender Nol & Walver,  Extansion of tha tinw ol payment of p . 4ihoation o) amortiza«
0 ol the mime rsouned by this Bocurily nstrumant grantod by Lendor 1o any suooessor in iniaiost of Borrowsr shatl not oporalo 10 (alaase
Uro Uabikty of the o1iginat Bonower of Bonowor's suoocseor In Intorost. Londor shall not be requiked 1o commence proosedings againgt any
Sucosssol In intoert o rofusp 10 exiand tina (67 eyt of olhmiwise modily amontization of the mime se.urted by this Seourlty Inssuiiml
by 1onsan ol any domand mado by the otiginal Bormowet or BoN0wer's soooosots (n intarest. Any (01beNANOS by LonOet In exovciing any

1t oF ramady ahal not ba & waiver of o1 pradiude tha oxoioiso of any tign of remedy,
page vt e




9

& 12. Sucoessars and Aasigne Bound) Joint and Saverat Lishiilty; Co-Bigners, The covenaits and agioemonie of iie Bucurlty

pmatrumont shll bind und benefit tho auccossora and asoigny of Lender and Bomowar, sublect 1o Ihe provisions of parmweph 0.b, Borrower's
vananio and mjreaments shall ba joink and severel. Anty Borrower who co=signs this S8acurity inatrumont bul doss not axacuite the Noto!

( ) I8 co-sigring his Securlty Inatrument only to morigage, orant snd convey the Borrower's Inlsrest in the Propany tindar tho torm of this
ity Instrumont; () le not persenally obligaiod (o pay the sume secured by this Securlly tnatrumany; and (0} agrous Ihat Lunder and any

"}btlm Borrowir may agre to oxtend, modily, lurbear o make any sccommodations with regard (o the terme of this Securlty Invrumont of he

{-il‘lmo vilhout that Borrower's consont.

A

™ 13. Notleaa, Any nalice to Bonuwer provided for In this Securtty Inatrumant shal ba given by delivaring it ar by mading I by firs) clnss
mail uniees applicablo inw recuires use of another metiind. Tho notice shall bo directed 1o Ihe Moperty Adcdroas or any athor addroes
Bonuwer dosignales by notice to Londer. Any notiog ta Landar shall ba given by firsl class mal o Londer's addrass statod horeln of any
Addreas Londor dosignaten by notica to Boriower. Any notioo pravided for in this Sacurity Instniment shall bo doomed 10 hava baen glven to
Barrower or Landur when given an provided In this paregraph,

14, Governing ) aw: Soversbiilty,  This Socurlty Insrument sholl be governed by lecieenl iaw and the (aw of the jurlediction In wiiich
the Property s locstud, in-the avent thal any provislon or clause of tio Securlly Instrumant or the Note conliicty with appioable (aw, auch
cantlict ahall no! affect oiner ori-visiona of this Securlty Instriimant or the Note which aan be givon effect withoul the confinting provision. To
Ihis and tha provislons of this L acu Hy Insirumont and the Note we dealarad 1o e avorable.

18, Bomvowsr's Copy.  Borowe: skall bo givon ane contormed copy of ks Security Instriment,

18, Asaignment of Rents, Borrowar unorx“wdnadly assigne angt Uansiers 1o Lendar all the rema and 1ovenues of the Property.
Borrower authorizos Lander or Londar's sgonts 16 Colle<i the rants and rovenitea and hereby direcis sach tenant of tha Proprty to pay the
ronts 1o Loncer or Lender's agents. However, prior 1o Lenuar's natice to Borrower of Borrower's breach of any covenan of agreemant in the
Soaurity insirumani, Borrower shall colleot and recelve (8 runta and rovenue of tho Property 8 trusieo for the banelit of Londer and
Barrowar, ‘This assignmont of rents Canstilutes an absoluto stk mant and nol an assignment for additional secutlty only,

W Landor glvea notico of breach to Borowar: () &t rents root wad by Borrowsr ahsi be hald by Bomower sa trustee for Densflt of
Lender only, o bo applind to the sume sacurad by the Security inwtrumer:; [ Lendar shall be eniitled 10 collect and tecelve all of tha rents of
{he Property; and (a) oach tehan! of the Properly shall pay all renis dus anupeid to Lender or Londer's agan! on Lendor's wrillen demand
to ho tenant,

Borrower hea not execuled any prict asalgniment of th rents and has not and . not parfanin sny aet that would prevent Lender from
axarglaling 18 righte undes this paragraph 186,

Lander ahail not be raquired to entar upon, take conirol ol or mainiain the Property balare or wPé: eiving notica ot braach to Borrowsy,
Howaever, Lender of a judiclally appointed recalver may do ec &l any time (here i3 & braach, Any sppluricen-ol rents shail not aure or walve
any dolault or Invalidale any olher right or remedy of Lender, Thia sasignmont of renis of the Property shal' i ninate witen the debt securad
by the Security inatrument la £aid In Nll, ‘

HON-UNIFORM COVENANTS, Bomrower andt Londer turther covonant and agree as loliows:

17, Foreclosura Procwdure, i Lender requires immediate paymant In full under paragraph 9, Lander may, vithout further
demand, forsolose thia Seourlty Instrument by Judicial procesting and invoke any cther remedies pemitted by ppicsble law,
Lander shall he antitiad 1o collect ail sxpenses incurred In pursuing the remedies provided In this paragraph 17, including, but not
Himiled to, renscnable attornays’ fess and coats of tile evidance,

18. Relause.  Upon payent of &l sume aecured by this Securlty instrument, Lender shall rolesso this Sacurity Instrument without
charge fo Borrower. Borrower shall pay any recordation cools,

19, Walver of Homeatead,  Bomower waives ali right of homestend exomption In the Froperty,

Pagabolt
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20, Riders to this Sacurity Instrument. Il otve Ge morae tidors eee exstuted by Botrowor and recorded ogethot with this Socuitty
Insbumant, the covonanty and agreamonie of oach such tider shell be inoomorad inly and shall ambnd and suppleman! the covohants and
agraomants of ik Sawadly Instruinent ae If tho ridor(e) woru & part af this Secutity instument, {Chotk appicablo box(es))

2] ehatition Lown Ride
Gondominium Rider
Piarnod Unit Davolopiment Rider

Othor (Specily)
Adjusinbio Rnte Rlder

D Tax~Exompt Flnancing Nide D Ridor tor Section 248 Mortgage
Graduated Paymont Rider D Grovang Equity Nde

BY SIGNING BELC v, Borrawor accenty and agiees 1o thu isne containod In this Securfty Instrumeni and (n any ridor(s) exacuted by
Borrowor and rocordod whis i

g

(Sus)

~DBurrowet

{Soal)

~Botrower

(Son))

~Borcowet

(Soal)

=Borrowm

STATE OF ILLINOIS, : COOK oty on
RO APRE AR 4

_a Novary Public In end for sald counly and 1816, do
hareby cartily that AYMOND B. SUMMINS AND BETH SUMMINS, HUSBAND At '#iFE.

_ , poBonaly mowh ¥, me o be the same parson(s)
whogo name(s) subsoribed to the foregelng inetnyment, appeared hefore me thia day In persen, and scknowiaaud thal  he/she/they  signed and

delivercd the sald lsirimant as  his/her/thelr freo and volumtary act, for the usss and purpoees therein set forth,
Glyon under my hand end ofticlal seal, this ~ 15TH day of BE.?;IRBER 1988

ty Commissgion oxplros#‘-’;'; é:’ - f/’?

s Instrumant was proparon by WENDY GBS

*¥
“_y

OFFICIAL SEAL
JUDY J JAROS

HOTARY IPULLIC, STAYE OF :u.mms;
MY COMMIZY ION [XPIRES 06/, 819y $

9SESSTS
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Loan No: 3748030

Invosior No: 334340 (144 Cove Mo,
| 91I81284Y-120
FHA MULTISTATE ADJUSTABLE RATE RIDER
THI3 ADJUSTABLE RATE RIDER I8 mado fhia 18TH day of OECAMOER, 1904

and ls incorporated inte and ahall bo dedmed 1o amand and suppisnant (he Morigage, Deed of Trust or Bocurlty Dewd

("Jocurity Instrunint) of the oume date givar by the undersigned ("Bonows™) 1 180115 Bolvowor's Molks "Nota") to
SHELTER MORTGAGE CORPORATION

4301 BUCLID AVERVE, ROLLING MEADOWS, ILLINOIE $0008
{the “Lonidar") of Ib2 «amw dale snd covering the propedty doscribed In the Socurty Instrumant and looated at:
1300 OTARFORO UIHOLE, ELK GROVE VLAGE, ILLINOIB 60007-

{Propeity Addroce)

THE NOTE CONY4iMS PROVIBIONS ALLOWING FOR CHANQES IN THE INTEREST
RATE AND THE [AONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT YHE
BORROWER'S INVEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE EO/(F.OWER MUST PAY,

ADDITIONAL COVENANTS. In additian to ihe cavsrsnis and agroomunta made in tive Soniulty tnsirumant, Borower aid
Landor firther covanant and agreo e lollows:

INTEREST AATE AND MONTHLY PAYMENT CHANGZY

(A} Change Dale

Tha inteteal rate may changa un tho el day of APRIL, 1997 and on that day
al anoh aucconding yosr, “Chnngy Oato* moans onch date an which he Intoroc 11 gould chiangm,

{B) The index

Boginniig with the fieast Change Dato, ho Interoal rato Will be basad on #n Index, “lv.a masns the woekly avorsgs yiold
on Unitod Statos Transury Securies adiistod 1o & constant matutity of ono yoor, a8 miadu ~Zvad%ol0 by tho Foderal Restve
Bowd. "Gurrant Indox" mesns tho mosl reoont Index figure avallable 92 days boafore Y1t Changie Jeks, [f the index (as definey
nbave) Ie no iongor avaliablo, Londer will uso sy 8 now Indox any Index proscribed by the Sodrelory. A used in (s Rickel,

"Secretary” moang the Socroinry o Houslng and Urban Onvelopment or hie or hwr dealgnoy, Lonter wit give Bormower nollco
of (ha naw lndex,

(C) Calouiation of Interest Rate Changes _

Bofore sach Chango Date, Londor witl calculate & now literest rale by wdding & margin of
Two and Threa Guarters peroaningo poini{e) ( 2,780 ' A5
Currant Index and rounding the sum 1o 1ha noarest oha~eighth of sie parceniags point (0,128 %), Subjedt to the iinls wlated
In Paragraph (0) of this Ricor, this rotinded amaunt will ba 1o now Interaet rato uniil the noxt Chango Date,

e

(D) Limits on interest Rale Changes L1

Tha Intercet ralo will never Incraase of decranse by more than one percaniage point (1,0%) on any single Change Dajo. :
Tha Intoroat rate will maver be mare than five parcentagt pointe (5.0%) higher or lawer than the Initlal interest 1ate. % ~
. .l
v
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(E) Calouintion of Payment Change

1 the invorost tale changes o a Change Dale, Landot wik oalcuinid the amount of moniiy payment of piinclpel snd inteime
whish would bo nooossny (o topsy the unpald principal balance In ki a1 tho msturty data st the new Inierest 1k vough
substantially equal payments. In making suoh calcuiation, Lender wil use tha unpaid perncipal halanoe which would o owed
on the Chango Dalo it thore had boen no defaull in payment on the Nots, reduced by tha amouni of any papeyTnents 10
prinopal, i resull of thie arloulation will be the amount of tho niw monthly paymont of principal and imatost.

() Nolice of Changes

Londs will giva notlos fo Bortaws of wy chiange in tho intorost rale and monthvy paymant anount. Tha fodds mws! be
givén al losz DL days before W 1w imonhly payment wnaunt is duo, and muct ol foith () the date of the notivy, (W) the
Changa Owg, (1 the vid iioront talo, {iv) the now Inteont rafo, (v) tha naw manthly paymeont amoum, (vi) the Curent ingax
#hil the datu T was Fublishod, (v} he insthad of calouiating tha change in monthly payment anoun!, snd {vik) sty attvet in-
lormation whioh mav- e 7 3auiced by law from thwo to time,

(Q) Ettective Date of Lhanges

A oW imaront ralo calculaled 12 wcoordanto wilh puagiapie {(C} and (D) of thiv Rider will beooime efiective on the Change
Dao, Bonowor shisll make a paymon’ wi L new moenihly amount boginning on tho st payment dala which coours at lsast 23
dnys altor Londur liae given Borowin 7 noliod of changee regquined by paagraph (F} of thix Rides. Botrowst shak have no
obiigatian 1o pay pity inotoasa in the manihly papent amoun oalouisted in sooordance with paragiaph {E) of this Rides Tor any
PaINEM tma ocouning loss than 20 daye aisr laidor has glvon the roquied notico. 11 the monthiv payment amounl cakn-
tned in accardanco with paragraph (B) of thviy Yo docreasod, bul Lonced taliedt to give timely notica of the deacsasy and
Borrowor MAdA Aty miithly paynant emounte axcszd s the paymont amount which should havo boen siatet In & fimoly
hotioa, than Gorrowdr 11 Y oplici 10 olthor (i) domand tho =t to Bomower of &ty 0200 payment, with inlorest tharoon 8!
(0 Nota rate (o rala equal 1o (he Interost rato which should Kavs bean pialad in & Umely noNse), of (K) requost thal any oxcess
paymoant, with intetox! theroon at tha Note salo, be appliod as peymam of prinoipal. Lender's obligation (0 rotum any eicesy
payman! will intorost on doinand 1w nod aesignablo oven if tho Now ¥ sthorwise assignad Betbro the domand for sotum I
ada,

AY SIGNING BELOW, Borrower spoopls and agrean 1o tho 10ma and cavenants conis’wd in ihis Atjustable Rate Ridur.

s
(o)) __’M‘ S e (SoA)

~Borowel BETH SUMMING ~Bomowet

(Seal) e (802d)
~Bomowoet iz rowot

{Space Balow This Line Reserved for Acknowledgmaent)

FORMS SGCODI!

RETURN TO:

Guaranly Bank, 5.5.8.

P.O. Box 23048  Alin: Post Cioing
Miwaukoo, Wi 83223-0048




