UNOEEICIAL COPY

AETER RECORDING MAIL TO: o )
WESTAMERICA NORTGAGE COMPANY j 958098133
1S, 660 MIDWEST ROSD ="~ 77

OAKBROOK TERRACE, Il.. 60181 DEPT~01 RECORDING $33.%0

TO0014 TRAN 0579 12/28/9% 14129100
Aby 00099287-50 0793 ¢ JW #-95-BOPBIN
LN# 00099?87-50 COOK COUNTY RECORDER |

[Space Above This Line For Recording Data)

STATE OF TLLINOIR . g FHA CASE NO,
e e PHA NMORTGAGE 131:8164702-7
QS RS VAL »-*_/"4: W 31:8164702-703
This Morigage ("Securit Yatrument”) laglvenon ~ December 21, 1995 . The Mongagoris
EOWARD TEQP LEK and SHERPY'POPI%E , HUSBAND AND WIFE
S .

AL
3

whoss addresa is 136 NORTH BISSELL DRIVE,PALATINE, IL 60067
(*Borrower*). This Secuniiy tatrument Is givente  FIVE STAR FINANCIAL
SERVICES, INC. ,
which is organized and oxisting under the laws of THE STATE OF ILLINOIS .
and whosoaddress s~ 1701 E, WOODFIELD RD, (SYE 203, SCHAUMBURG, IL 60173 Lender’
* ).

Borrower owes Lender the principal sumof ~ One Hundred corty Three Thousand Fifty Five
Dollars and no/100 Pollars
(U.S. $143,055,00 ). This debt is evidenced by Borrower'znote dated the same date as this
Security Instrument ("Note®), which provides for monuu‘v payments, wih the full debt, If not pald earlier, due
and payable on January 1, 2011 . This Securlly Instruzees: socures to Lender: (a) the
repayment of the debi evidenced by the Note, with interest, and all renewals, sxer2sions and modifications;

(b} tho payment of all other suma, with intereat, advanced under paragraph & 10 protast the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreemcnis under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant anv convey to Lender

the following described property located in ~ CO0K

County, Itlinots:

LOT 20 IN BLOCK 27 IN WINSTON PARK NORTH WEST UNIT 2, BEING A SUBUIVISION

IN SECTION 13, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL

MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED, IN THE RECORDER'S

QFFICE OF COOK COUNTY, ILLINCIS AS DOCUMENT 17536792 AND RE-RECORDED

ON JUNE 30, 1955 AS DOCUMENT 17584144 IN COOK COUNTY, ILLINOIS.

P.I.N. #02-13-305-032

whtich has the addreas of 136 NORTH BISSELL DRIVE ' PALATINE '

|STREET) ICITY)

Illinots 60067 (*Property Address");

121P CODE]

PERSEHNE

LAWYERS TITLE INSURANCE CORPORATION
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ISC/FMDTIL//0398(0395) L PAGE 1 OF7 FiiA cAsENO. 131 :8164702-5'65




.

UNOFFICIAL COPY




UNOFFICIAL COPY

Apy 00099287-50 LN# 00099287 -50

TOORTHER WITH all the improvements now or heroalter erected on the property, and all oasements,
tights, appurtonances, rents, royalties, mineral, oll and gas rights and profits, wator rights and stock and all
fixtures now or heroafter n part of the property, All replacements and additions shall alco be covered by
this Security Instrument. All of the foregoing {a reforred to in this Securlty Instrament as the *Property.*

BORROWER COVENANTS that Borrowor is lawfully selzed of tho cstalo heroby conveyad wd has the
right to morigago, grant and convey the Property and thal the Property (¥ uncncumbored, excepl for
encumbrances of record. Borrower warrants ad witl dofond genorally tho title 10 the Property againat wll
clalma and demands, subject 1o any eacuinbrances of record,

1. Payment of Principal, Interest and Late Charge.  Borrower shall nay whien due the prinoipal of,
and intercat on, thoe dobt ovidenced by the Noto and (ste charges due undor the Note.

2. Mumbly Paymenta of Tuxes, Inaurance, and Other Charges,  Borrower shall Include in each
monthly paynviat, together with the pringipal and (nterost as set forth in the Noto aikl any late charges, o
sum for (J taxas ard special asseasments lovied or to be levied againast the Property, (b) leasehold

\vlymcnu or grounZ re.ia on the Property, and (o) promiums for insurance required urdler taphd,
1 any yoar in which Ui Londer must pay & morigage inauraiico premium o the Secretary of Housing and
Urban Dewlormcm ("¥cteiary®), or In :x yoar in which such premium would have been required If

Landor atitl held the Securiy in=trumant, sach monthiy payment shall also include either: (3‘: sum for the
annual inongage insurance promiuss 1o be paid by Lender Lo the Secretary, o7 (i) a monthly charge instead
of a mortgage tnsurance premium.if Gile Security Instrument is hold by tho Secrotary, in a reasonablo
amount to bo determined by the Secretary.. Excopt for the monthly char e:x'tho Secrelary, theso ltems
are callod "Ecrow [loms® mi the sums uid to Lender are catlod "HAscrow Runds.”

Londor may, at any time, collect and helvamounts for Escrow lvems in an aggregato smount not 16
oxcoed the maximum anount that may be requize' for Borrowor's cscrow acoount under the Real Hatato
Soitlemont Procedures Act of 1974, 12 U.8.C.§25601 at and lm&lomomlnl roguistions, 24 CFR Pan
3500, as thay may bo mnended from thme 1o timo (*R'4SP\*), oxcept that the cushlon or reserve pormlited
by RESPA for unanticipated disbursements or disburseizaris bofore ihe Borrowor's paymonts ate avallable
in tho account may noi bo based on amounts dua for the moz’#7ge Insutance premium,

If the amounts hetd by Lender for Recrow ltema o3ceed tha »ov.unts parmitied to be hold by RESPA,
Lendor shali deal with the oxcoss funda m m}ulrod by RBSPA. 1i (ke =ivounts of funds hald by Lender at
Ay 1ime wro not sufficient to puy the Rscrow ltenu when due, Londor ms: ailly the Borrower and require
Bortower to make up the shortago or doficiency & pormitied by REYPA,

Tho Bscrow Furkls aro plodged as additional security for all sums secured Ltz Sasurity Instrument, If
Borrowor tenders to t tho full payment of all such sums, Borrower's accour. chall be eredited with
the balance umaln::& for alt installment llema (n), (b), and (c) and Any morigege ‘asurance premium
instalimont that Lendor has not become obligated 1o p:f 10 tho Sovrotsry, and Lendsr shall prompily
refund any excess funds lo Borrower. lmmediately J or to & foreclosure sale of the Projerty or 1l
acquishiion by Lender, Borrower's account shall be credited with any balance remalning for &5 Lsvsliments
far itoms (a), (b}, and (c).

ol 3. Application of Payments.  All paymants under Paragraphs ! and 2 shall be applisd by Lender as
'ollows:
Egﬁ&'[, to the mongage Insurance ‘Eumlum 10 be paid by Lender 1o the Secretary or 10 the monthly
charge by the Secretary instead of the monthly mortgage insurance premium;
W. w0 any {axes, special assessments, loaschola payiments or ground rents, and fire, flood
other hazard insurance premivins, as required;

FHA ILLINOIS MORTGAGE FORM
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TRDARE 1o ﬂff’“ﬂﬁ Nr?tl;:lp:l {the N
FOURTH., to amortization o o ote;
FIFTH to late charges due underlt’he Note,

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in existence or subsequently erected, ageinst any hazards, casualties, and contingencies,
including fire, for which Lender roquires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. Borrower shail also insure all improvements on the y, whether
now in existence or subsequently erectad, against loss by floods 1o the extent raquired by the Secretary. All
insurance shall be carried with companles approved bly Lender, The insurance policies and any renewals
shall be heid by Lender and shall include loss payable clauses in favor of, and in a form scceptable to,
Lendez.

In the avent of loss, Borrower shall give Lender immediate notice by mall, Lender may make proof of
loss if not mris prompily by Borrower, Each inarance company concerned is hereby authorized and
directed to meks pawment for such loss direcily to Lender, instead of 10 Borrower and (o Lender jointly, All
or any part of the ‘usurance proceeds may mlled by Lender, at ks option, either (a) to the reduction of
the Indobtedness unwry 110 Note and this ty Instrurcent, first to any dolinguent amounts nplflied in
the order in Paragrapi: 2, ¢%d then to ‘grepaymm of principal, or (b) to the restoration or sepair of the
damaged property, Any &:plcation of the proceeds to the principal shail not extend or postpons the due
date of the monthly pay=wats which are referred o in Panfrlzb 2, or change the amount of such
payments., Any excess insuranci procceds aver an axount required 10 pay all outstanding Indebtedness
under ths Note and this Securlty Inzirument shall be paid 10 the entity legally entitled thereto,

In the event of foreclosure of this Security Instrument ot other transfer of title to the Propenty that
extinguishes the indebtedness, all right,iit’c and interest of Borrower in and to insucance policies in force
shall pass to the purchaser. -

8. Occupancy, Preservation, Maintenar.s-and Protection of the Property; Borrower's Loan
Application; Leascholds, Borrower shall occupy, e2:auvlish, and use the ity as Borrower's principal
residenice within sixty days after tho execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at Jesst one vear afier the dao of occupaaoy, unless the
Secretary determines this requirement will cause undue *arahip for Borrower, or unless extenuating
circumstances exist which are beyorxi Borrower's control, Borrowis shall notify Lenders of u:?‘r:xtmumns
circumstances. Borrower shall not commit wasto or destroy, daige or substantially change the Property
ot allow the Property to deteriorslo, reasonable wear and toar excentzd, Lender may inapect the Property if
the Property Ia vacant or abandoned or the loan is in defavii, Lender ma: tak) reasonable action to protect
and presérve such vacant or abandoned Propenty, Borrower shall also be In Aofault if Borrower, during the
loan application process, gave nmarlallr false or inaccurate information or tiat.ments 10 Lender (or failed
o rrovldo Lender with any materlal information) in connection with the iran cvidenced by the Note,
including, but not limited to, represontations concerning Borrower's occupancy of the Property as &
principal residence, I thin Socurity Instrament is on & leasehold, Borrower shali compiy with the provisions
of the lease. If Borrower acquires fee thile to the Property, the jeasshold and feo titlo sh’i not be merged
unless Londor agrees (o tho merger in writlng.

6. Charges to Borrower and Protection of Lendes's Rights in the Property. Borrower shall pay all
governmontal or municipal charges, finos and impositions that are not included in Paragraph 2, Tortawer
shall pay these obligations on time directly to the entity which is owed the payment, If failure 10 pay wevld
wiversely affoct Lendec's interest in the Property, upos Londer's request Borrower shall promptly furnish to
Landet recoipts evidenalng these payments,

I Borrower fails to make thess payments or the paymenia required by ng::h 2, or fails to perfonn
any other covenants wud agreements contained In this Security Instrument, or thore is & legal procoeding
that may significantly affect Lender’s rights In the Property (such as a proceeding in bankrupicy, for
condomnation or to enforce laws or regulmions), thon Lender may do and pay whatover Is nocassary (o
frotm the value of the Proporty and Lendor's dgm In the Property, including payment of taxes, hazard

nsuranco and other items mentioned i Paragraph 2,

FHA HL.LINOIY MORTGAOK FORM
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Any amounts dishursed by Landar under this Paragraph uﬁnll tacome an additlonal debit of Borrower
and bo secured by this Securlty Instrument, Those amounts shall hear Intoresr from the dals of
disbursorment, at the Note rue, and at the option of Landr, shall be iminadistely due and payable,

7. Coudemnation, The procoeds of any award or olaim for damages, direct or conssquenilal, In
connection with any condemnalion ot olfier 1aking of any part of the Proparty, ot for conveyance in piace
of condomnation, are hieroby asalgned and shall be paid o Londer 1o the oxtent of the full amount of the
Indobtocinoss that remains unpald under the Noto and (his Security Instrument, Lender shall apply such
procoeds 1o the reduction of the Indeblodness under the Nots and this Securlty Instrument, first to any
delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of princtlrl.
Any application of the procesds to the principal shall not extend or postpono the due date of fise monthly
paymenis, which are refocred to In Paragraph 2, or change the amount of such payments. Any excoss
proceeds £var an amount raquired to pay all outstanding indebiedneas under the Note shall be pald 10 tho
ontity legally riiltted thereto, ‘ :

8. Foen, Lavcer may colloct foos and chargos authorlzod by the Seorotary.

9, Grounds (o 2. wsleration of Debt,
() Deluult, Lapic: may, except as limited by rogulations issued by the Secretary In the case of
rruymcm dofauits, 7equlre immediate payment In full of all suma wicured by (his Security Instrument

(i) Borrower defaults by fiting to pay In full any monthly psyment required by thia Securlty
instriment prior 10 or or e due date of the next monthly payment, or
{11 Borrower defaults by ailing, for a perlod of thinty days, to parform any other obligations
contained in thia Security Instzuraat,
{b) Saje Without Credit Approval. Lander shall, If perminied by applicablo iaw and with the prior
;pproval or‘ ;he Secretary, requirs imniatis.g payment in full of al) the suma secured by this Scourity
natrument if:
(1) All ot part of the Property, or a benaficial iiterest (n a trust owning alt of part of the Property, s
sold or otherwise tranuferred (other than by dsvian or descent) by the wer, al
(i) The Property iz not ocoupled by the purchas<c.or grantos as his or her principal rotidence, or
the purchasor or granteo does so ocoupy the Jropirty but his or her credit has not been
proved in accordance with the requirsments of the Sw:«mL.
{c) No Walver, [f circumstances occur that would permi: Lander 1o require immediante payment in
mg;‘:ut Lerder doee not require such payments, Londer voos ns:-walve its rights with roapect to
subsequont ovents,
(d) Regulations of HUD Secretary. In many circumstancey regvls’icna issued by the Seceetary
will limit Lender's rights, {n the case of payment dafaults, to requin: tipz2etinte payment in full and
foreclosa if not pald, This Security Instrument does nol authorize acceior:‘2n or foreclosure if not
permlited by reguintlons of the Secretary,
{¢) Mortgage Not Insured. Borrower agrees that should this Security Insivument and the note
wcurosd me;v not be eligible for insurance under the National Hovsing Act within
0 from the date hersof, Lander nuiy, at iis option and notwithssiir, »aything In
Paragraph 9, require immediate payment in full of all sums sscured by this Security lwrgchl Ig
writien statement of any suthorized agent of the Secretary dated subsequent to ot DAY
from the date hereof, declining to insure this Security Instrument and the nota secured thereby  shall
bo deemed conclusive proof of such ineligibllity, Notwithatanding the foregoing, this option may not
be exerclsed by Lender when the unavailabillty of insurance {s solely due to Lender's fatlure to remit
h morigage insurance premium to the Secretary, :

10, Reinstatement, Borrower has a right to bo reinstated if Lender has required immediate payment in
full because of Borrower’s fallure to pay an amount due under the Note or this Socurity nstrument. Thix
tight applies even after foreclosure rroceedingl aro nstituied, To relnstate the Securlty Instrumens,
Borrower shall tender in a lump sum all amounis required to bring Borrower's account current including, to
the extent they are obligations of Borrower under this Security Instrument, foreclosure costs and
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FHA ILLINGIS MORTGAGE FORM
ISC/FMDTIL/059S(0893)-L. PAGE 4 OF 7 mHA cASENO, 131:8164702 »%’3




B ] I SR NS O A O
S o - ‘..u'.\ Y ek T '

apy 00099287-50 - | LN# 0009928750

reasonable and customary attormeys’ fees and expenses rly sssoclaied with the foreclosure
proceeding. Upon reinstatement by Borrawer, this Security Instument and the obligations that it securca
shall remaln in effect as if Lender had not required Immediate payment in full, Howevar, Lender is not
required 10 permit reinstatement if: (i) Lender has accepied reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of u current
foreciosure proceediag, (i) reinstatoment will preclude foreclosure on different grounds in the Astuse, of (i)
reinstatoment will adversely affect the priority of the lion oreatod by this Security Instrument,

11, Borrower Not Released; Forbearance by Lender Not s Walver, Extonsion of the time of payment
or modification of amortizatlon of the sums secured by this Security Instrument granted b‘v Lender 1o any
successor in interest of Borrower shall not operate to release the llabllity of the original Borrower or
Borrower's successor in interest, Londer shall not be required to commence proceedings against any
successor b Inivrest or refuss 1o extend (ime for payment or otherwise modify amortization of the sums
secured by this Zeeority Instrumvent by reason of any demand made .:-Y the original Borrower or Borrower's
succeasors In intireit, Any forbearance by Lender in oxercising any right or remedy stall not bo a waiver of
or pwciude tho oxer-iss of any right or remedy,

12. Successors a0 Mrsigns Bound; Joint and Several Lisbility; Co-Signers. The covenants and
agrooments of this Securicy nstrument shall bind and benefit the successors aid assigns of Lender ad
Borrower, subject 10 tho provisizns of Paragraph 9(b). Borrower's covenanis and agrooments shall be joint
ani! sevoral, Any Borrowoer who so-signs this Security Instrument but does not oxecute the Note: (a) Is
co-signing this Security Instrunsm: Zaly 0 morigage, grant and convey shat Borrower's interesl In the
Proporty under the terma of this Jocuz.iy instrument; (b) Is not personally obligated to pay the sums
tecured by this Security Instruinent; (nd (o) ;ﬁm thai Lender and any other Borrower may agroe o
extend, modify, forbear or make any sccoramodations with sogard to the terms of thia Security Instrument
of the Noto without that Borower's consent,

13, Notlces. Anr notice to Borrower proided for in this Socurlly Instrument shall be glven by
delivering It or by mailing it by firet class mall unle.s ayplicable law requires wso of another method. The
notico shall be directed to the ny Address or &y ~ther addross Borrower designates by notice to
Londer, Any notico to Lender shall be glven by fini c.eo; il to Lender's oddress stated horein or anif
address Lendor dosignates by notice to Barrower, Any notica umvided for in this Security Instrument shal
bo deemed to hinve been glven to Borrower or Londor when glven 2 arovided in this paragraph.

14, Govarning Law; Severability. Thls Securlty Instrumeni #:2%; bo governod by Foderal Iaw and the
Iaw of the jurisdiction in which the pcr?: Ia located. In the event ‘am any provision or clause of this
Security Instrument ot tho Note confllcis with appiicablo law, such coniMet sl not affect other provisions
of this Security Instrument or the Note which can be given offect withowt ir< conflicting provision. To this
ol the provisions of this Sacurity Instrumant and the Noto are doctared to be savirvbie,

15, Borrowar'a Copy, Borrower shall be given one conformed copy of this Sosurity Instrument,

16. Assigninont of Rents, Borrower unconditionally assigns and teansfers to Leider ! the rents ami
rovenues of the Property, Borrower awliorizss Londer or Lander’s agents to collect the resis » i revenues
and horoby directs each tenant of the Property to ps the ronte to Londor or Londar'a agearr, Mawever,
frlor to Lander's notice lo Borrower of Borrowar's breach of any covenant or agresment In v Socurlly
nrument, Borcowor shall colleat and recelve all vents mxd rovenuss of the Propanty a trusteo for the
bonefit of Lendor and Borrower. This assignmont of rents conlitutes m absolute assighment and r.oi un
assignment for additional murng only,

if Londer glves notice of broach to Borrowsr: (a) all rents rocelved by Borrowor shall bo held by
Borrower aa trusice for bonofit of Lander only, lo bo applied to the sums sacuredt by the Securk
Instrument; (b) Londor shal} bo entitled Lo collect and receiva alf of the ronts of the Property; and (o) oa
tonant of the Property shall pay all renta duo and unpuid 1o Lender or Lender's agent oo Lander's writier.
domand 10 the tenant. ‘

Borrowor has not exocuted atly prior assigniment of the ronts and has not and will not perform wny act
that would prevent Lender from exercising its tighis under this Pamgraph 16,

FHA ILLINOIS MORTOAGE FORM
ISC/TMDTIL/0S03(0895)-L, PACL S OF? MIA CASENO. 131 :8164702-%‘3

§
g




UNOFFICIAL COPY




UNOFFICIAL COPY

| ]
\
2 Aw 0009928750 L 0009928750
a)
. Lender shall not bo required to enter upon, take control of or maintain the Property before or afier
o giving notice of breach to Borrower, However, Lender or u judicially appolnted recoiver may do s0 a ey
K time there ls 2 breach. Any application of rents shall not cure or walve Any defsult or invalideie any other
~ right or remedy of Lender, This assi t of rents of the Property shall terminate when the debt secured
% by the Security Instrument is pald In !ﬁll. ‘

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Londer
may foreclose thia Security Instrument by judicial proceeding, and Any.other remedies permiited by
applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided
in this Paragraph 17, including, but not liinited to, reasonable attorneys’ fees and coxta of title evidence,

18, Re'sasi,  Upon payment of al! sums secured by this Secuclty Instrument, Lender shall release this
Securily Instrumzat without charge to Borrower. Borrower shall pay any recordation costs.
19, Waivers =i Tiomestead, Borrower waives all rights of homestead excmption in the Property.

Rliders to this Sezor'ty Instrument.  If on¢ or more riders are executed by Borrower and recorded
together with this Secutiiv inrtrument, the covenants of each such rider ahall be in rated {nto and shall
umend and supplement the “ovenants and agresments of this Security Instrument 13 if the rider(s) were in
a part of this Security Instruzzent. ICheck applicable box{es)),

D Condominium Rider [:] Graduated Payment Rider D Growing Equity Rider

D Planned Unit Development Rider [_] Adjustable Raie Rider (Arm) D Other [Specify)

BY SIGNING BELOW, Borrower accepla #7.-agrees to the terms contained in pages i through 7 of -
this Security Instrument and in any rider(s) executed by Zurrower and recorded with it.

Wlmessﬁ:
p -: o . . . \ »
A Wada W o
T 12, 1 P101Ex BORROWER
T%‘ﬁ“’f ]é 'Eﬂﬁhﬂf'ﬂ" (SEAL)
= LS BORROWER
’ (SBAL)
BORROWER
X (SBAL}
BORROWER
&
{n
&
W0
0
G
G
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STATE OF ILLINOIS Clank Caunty s

! THE UNDERSIGNED Public in and for sald county and sate, do hmby cartify tha
EONMRD, POPEOLEX and SHERR‘FPOPINEEK RUSBAND AND WIFE

rononally known to me 1o be the nme person(s) whm pame(s) ATE aubsoribed to the foregoing
\rument, appoared befors mo mln ln person, and acknowlcdged that tigned and
deli;wrﬁd the uld Instrument a3 thelr freo and voluntary act, for the uios and purposes theroln
set font

Given under my hand ko offictad seal, this 218t day of) December 1995

My commissioi explres: ;/ ,g/c;y’ \7{*’:& f-/‘-t R f Z)rﬂrtf/

Notaty Public

This Instrument was prepared by:_ #CSTAMERICA MORTGAGE COMPANY
Address; ‘1 .-660 MIDWEST ROAD
OACBROOK TERRACE, IL.. 60181

CAVARIOVABA G, LAY YA
CHFFE ‘~-‘-‘ 1!
€~.,.f‘-.':"J SRR A \k‘AY
iy .l-.":‘.. N TR B SE AR LSS
Yy ) Kl Ly \3).\\'! i -.'
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