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MORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 24 1295, beiween AVl A. OSTROWSKY, DIVORCED AND NOT
SINCE REMARRIED, whosa addrese ls 621 MICHELL\NE LANE, NORTHBROOK, Il 60062 (referred to below
a0 "Grantor™); and FIRST MIDWEST BANK, NATICNAL ASSOCIATION, whose address is 300 PARK

BOULEVARD, SUITE 400, ITASCA, i 60143 (referred tu felnw as "Lender”),

GRANT OF MORTGAGE. For valuabiy consideration, Granw’ rorigages, warrants, and non‘féy'tto Lender akl
of Grantor's right, title, and interest in and to the following desc.ibad real property, together with all existing of 1
subsequently erected or affixed buiklings, improvements and fiviaios; all easements, rights of way, andl
appurtenances; all water, water rights, watercourses and ditch rights ficluding stock In utllities with ditch
imigation rights); and ali other rights, royalties, and profits relating to the (¢l propenty, including without limitation
all minerais, oil, gas, geothermal and similar matters, located In COOK Crunty, State of llinole {the "Res .
Property™): $e.
LOT 251 IN CHARLEMAGNE UNIT TWO, BEING A SUBDIVISIOM IN SECTION &, TOWNSHIP 42 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING T) THE PLAT THMEREOF
REGI!STERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK CLUNTY, ILLINOIS, ON
SEPTEMBER 7, 1967, AS DOCUMENT NUMBER 23 46 202, IN COOK COUNTY, 1L 'ROIS '

The Real Property or s address is commonly known as 621 MICHELLINE LANE, NORTHA&.00K, 1L 60062,
The Real Property tax identification number is 04 06 305 029.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all {eases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The foiiowing words shall have the following meanings when used in this Mortgags. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing indebtedness. The words "Existing Indebtedness™ mean the indebtednese described belaw in the
Existing Indebtedness section of this Mortgage.

Grentor. The word “Grantor® means AVI A, OSTROWSKY. The Grantor is the mortgagor under this

/3
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Guluntor The word "Guarantor means and includes wtthout limitation each and all ol the quarantom
sureties, and accommodetion parties in connection with the indebtedness.

improvements. The word “improvements” means and inciudes without limitation alt axisting and future
impravements, fixtures, buildings, structures, mobile homes affixed on the Raal Property, facilities, additions,

replacements and other construction on the Real Property.

Indebtedness. The word "indebtadness” means all principal and interest payabis under the Note and any
amounts expended or advanced by Lender to discharge obligations of Gramor or expenses incurrad by Lender
to enforce obligations of Grantor under this Mortgage, togather with Interest on such amounts &s provided in
this Mortgage. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums sdvanced to protect the security of the Mortgage, exceed the note amount of $30,000.00.

L.ender. The :«ovd *Lender” means FIRST MIDWEST BANK, NATIONAL ASSOCIATION, its successors and
assigns. Tha Lerr'sr is the mortgagee under this Mortgage.

Mortgage. The worJ "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignm:nt3 and security interest provisions felating to the Personal Property and Rents.

Note. The word "Note" msans the promissory note or credit agreement dated November 24, 1995, in the
original principal amount ¢f 430,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is @ %230%. The olggte Is payable in 60 monthly payments of $626.47. The

maturity date of this Mortgage is Novamuer 24, 2

Porooml Property. The words "Persnnal Property” mean all o%lpmem, fituras, and other articies of
rty now or hereafter owned ' Grantor and now or hereafter attached or affixed to the Real

Bropeny %gether with all accessione, pars, and additions to, all raplacements of, and aii substitutions for, any
and together with all proweads (Including without limitation all insurance proceeds and

re!unds o?' premlums) from any sale or other disf ositinn of the Property.

Property. The word "Property” means collectively the Heal Property and the Personal Property.

Real Fro The words "Real Property" mean th3 nroperty, interests and r described above in the
*Grant mpﬁﬂgage section ‘ohts

Related Documents, The words *Related Documents” riesn-and include without limitation all promissory

notes, cradit agreements, loan agreements, environmenta: drreements, guaranties, security agreements,
mort eeg; of trust, and all gorther instruments, agreeme“‘ ocugnmm whether nm of hereafter

axisting, executed in connection with the Indebtedness.
Rents, The word "Rents" means all present and future rents, revanua#, income, issues, royalties, profits, and
other benafits derived from the Property.

'I'HIS MORYGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
--3 r:AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF YHE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORVGACT AND THE RELATED
“DOGUMEHTS THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERIA™:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Granto: #: uaii pay to Lender all
, and strictly perform all os tigation

Jamounts secured by this Mortgage as they become due ghal! grantor's obl
'underth Mortgage.
*POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of

Property shall ba governad by the following provisions:
Pomuhn and Use. Untll in default, Gramor ma remain in possession and control of and operate and
manage the Property and collect the Rents from the Froperty,
to Maintaln. Grantor shall maintain the Pro in tenantable condition and promptly perform all repeirs,
5‘5’1’ , and maintenance necessary to pmgggrye its value ope
Substanon. The terms "hazardous waste,” 'hazardous aubstance.' 'disposal * *release,” and

Hazardous
“threatened release” as used in this Mortgage, shall have the same ings as set tmh in the
sive Environmental ?'?noe. Compensation and Liabma Act of 1980, as amended, 42 U.S.C.
ogo & sg. csncw)h Superfund Amendments and ug.onzaﬂon Actof 1988, bub. L. No,
(" atariala Tran nation Act, 49 U.S.C. , the Resource

"), the clazardous
nd aecovery Act, 49 U.S.C , et 8., of othef a.pp!lcab!e sme or Faderal iaws,

et leetn o BeREe ol e
and asbeetos. Granior represents and warrants to Pet{ender that: p?a'S During {h-pr én ¥ antor's ownership

of ths Propen , tiiere has been no use, generation, manutactura, storage, dis release of
e%se of an hazardous wasta%r gubgtance by any person ona??.u nder, about 1; the Pr opoﬂr
thefe has been, except as pre\.lous!y disclosed

aer rantor has no knowled mape of, or reason to befieve tha
acknowledged by L in writing, (I) any use, generation, manufacture, etorage, treatment, disposal,




'UNOFFICIAL COPY

;.-.’ 11-24-1995 MORTGAGE Page 3
* Loan No 5100076853 {Continued)

e s e

releass, or threatened release of any hazardous waste or substance on, under, about or frcm the Pr. by

any prior owners or accupants of the Pro or (ngany actual or threatened litigation or claims of any kind

by any person rajating 10 such matters; (c) Except as previously disclosed to and acknowledged by

. Lender in writing, (i} neither Grantor nor any tenant, contractor, agent or other authorized user of the Property

i shall use, generate, manutacture, store, treat, dispose of, or release any hazardous waste or subsiance on

ot urider, about or from the Property and (i) any such activity shall be conducted in comarll with ail

. applicable faderal, state, and local laws, regulations and ordinances, including without limitation thoee laws,

regulations, and ordinances described above. Grantor authorizes Lender ita agenie {o enter upon the

Property 10 make such inspsctions and tests, at Grantor's expense, as Lender may deem appropriate to

determine compiiance of the Property with this section of the Mortggge. Any Ingpections or tests made by

Lenvier ghall be for Lender's purposes only and shall not be construsd to create any r slhllﬁ or Habllity

on the pan of Lendar to Grantor or 10 any other person. The representations and warrantios ¢ herain

are based on Grantor's due diligence In investigating the Property for hazardous waste and hazardous

substances. Granior hereby (a) releases and waives any futurg Clalms against Lender for indemnity of

contribution in the gvent Gramor becomes tlable for cleanup or other costs under any such faws, and (b)

agrees to idemnify and hold harmiess Lender agalnst any and all claims, losses, liabliities, damagea

g‘enanm anc-expenses which Lender may directly or Indirectly sustain or suffer resufting from a breach of

s section of th> Mort age of as a consequence of any use, generation, manufacture, sto:ago disposal

release or threaier v release occurring prior {o Grantor's ownershig of interast In the Property, w ather or not

the same was of ahJuld have been known lo Grantor. The provisions of this section of the Moitgage

including the obiigauit to indemnity, shall surviva the paymant of the Indebtedness and the salistaction and

recaonveyance of the san-¢f this Moitgage and shali not be affected by Lender's acquisition of any interest in
the Property, whether by Fumciosure or otherwise.

Nuisance, Wsste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
siripping of or waste on or 10 the Pinperty or any portion of the ProPerty. Without limiting the ?enerallty_ of the
foregoing, Grantor will not reruve, or grant 10 any other p: he right to remove, any timber, minerais
(including oit and gas), soli, gravet or suck products without the prior written consent of Lender.

Remaval of Improvements. Granto: sh2!l not demolish ar remove any improvements from the Real Proparty
without the prior written consent of Lende’. As a condition to the removal of any improvements, Lender ma
require Grantor to make arangement, Jstisfactory to Lender to replacé such Improvements wit
Improvernents of ai least equal value,

Lender's m?m to Enter. Lender and its agents and representatives may enter upon the Real Pr at all
reasonable imes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditicns of this Murigage.

Compliance with Governmentsl Requirements, Gran‘or shall promptly com?ly with ali laws, ordinances, and
regulations, now or hereafter in effect, of all governmentzy authorities applicable to the use or cctupancy of the
Proreny. Grantor may contest in good faith any such law; £.dinance, or fegulation and withhoid compiiance
during any proceeding, including ?p{opriate appeals, 8o long 4# Grantor has notified Lender in writing prior to
doi:dg 80 and 80 Jong as, in Lender's sole opinion, Lendes interssts in the Propenty are not jeopardized.
Lender may requira Grantor 1o post adequate security or a surett boud, reasonably safisfactory to Lender, to

protect Lender’s interest.

Duty fo Protect. Grantor agrees neither to abandon nor leave unafteacded tha Property. Grantor shall do all
other acts, in addition to those acts set forth abave in this section, which ‘om the character and use of the
Property are reasonably necessary {0 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare hvmeistely due and payable af~ -
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior ‘writtan consent, of all or A -
part of the Real Property, or any interest in the Real Property, A "sale or transfer” means ths conveyance of R
Property or any right, title or interest therain; whether legal, beneficial or equitable; viwsther voluntary
involuntary; whether by outright sale, deed, instaliment sale contract, tand contract, contraci fur deed, 4
interest with a term greater than three (3) years, lease~-option contract, or by sale, assignment, or transfer of +
beneficial interest in or to any land trust hokding title to the Real Property, or by any ather method of conveyance«
of Real Property interest. If any Grantor is & corporation, partnership or limited Yabliity company, franster also
includes any change In ownership of more than twenty~five percant (25%) of the veting stock, partnership interests

or limited liabliity company interests, ns the case may be, of Gramtor. Howaever, this option shall not be exercised

by Lender if such exercise is prohibited by federal law or by linois law.

TAXES AND LIENS. The folfowing provisions refating to the taxes and liens on the Property are a part of this

Morgage,
Payment. Grantor shall when due (and in al! events prior 10 delinquency) all taxaes, bayroll taxes, special
1axes, asseasments, mvatte?ra ghargas and( sewer service chgrges Ieviedn%gainy or on accgugz of the ﬁropeny.
and shall pay when due all claims for work done on or for services rendered or material furnished to the

Pr . Grantor shall maintain the Pro, free of all liens having priority over or equal to the interest of
Leg%eernyunder this Mortgage, except for &eenXen of taxes and assesgsn%mgy nat due, g&cem for the Existing

indebledness refarred to below, and except as otherwise provided in the following paragraph,

mn To Contest. Grantor may withhold payment of any tax, assessment, or claim In connaction with & good
dispute over the obligation ta pay, so long as Lender's interest in the #’roperty is not l['eorardized. ¥ alien
arises or Is filed as & result of nonpayment, Grantor shail within fiteen {15) days afer the ilen

arigsas o1, if a
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#en is fled, within fiteen (15) days after Grantor has notice of the filing, sacure the discharge of the lien, or if
%%egw by Lender, deposit with Lender cash or a sufficient corporate surely bond or other security

to Lender in an amaount sufficlent to discharge the lien “&Iﬁhan“ gnostsmar;gyatéﬁg dma'ht %rr %thh:ﬁ
e - 1

cgggge that could accrue as a re?ult of a foreclosure or sale t

d and Lender and shal satlsr?‘/ any adverse judgment before enforcement against the Property.
Granotgai:gsau name Lender as an addftiondl obligee under any sursty bond fumished in the contest
Evidence of Payment. Grantor ghall upon demand furnish to Lender satisfactory evidence of payment of the

tax% or assessments and shall authorize the appropriate govemmemal official to deliver to Lender at any time
a statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at leest fifteen (15) days before any work is commenced,
any services are furnished, or any maierials are supplied to the Property, if any mechanic’s llen, materiaimen’s
lign, or other en could be asseried on account of the work, services, or materials. Grantor will upon request
ender furr'ch to Lender advance assurances satisfactory to Lenders that Grantor can and will pay the cost
of such impraveryans. .
5%2&%:1? DAMAZE INSURANCE. The following provisions relating to insuring the Property are a pant of this
Maintenance of Inw.snce. Grantor shall procire and maintain policles of fire Insurance with standard
od coverage endorsements on a replacement basis for the full Insurable value covering all
improvements on the Ree: Froperty in an amount sufficlent 1o avold application of any coinsurance clause, and
a standard mortgagee c'ause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may < reasonably acceptable {0 Lender. Grantor shall dafiver to Lender certificales of
covarage from each insurer contairinn a stipulation that coverage will not ba cancelied or diminigshed without &
minimum of ten (10) days’ priot “wriien notice to Lender and not contsining any disclaimer of the insurer's
Niability for failure to ;L!ve such notice, <ach insurance palicy also shall include an andofseman?rovldlng that
coverage in favor of Lender will not b9 impaired in any way b'y any act, omission or default of Grantor or an
other person, Should the Real Propeny ar any time become (ocated in an area desl?nuted by the Director
the Federal Emergenc Management Agery as a special flood hazard area, Granior agrees to obtain and
maintaln Federal Fiood Insurance, to the ov*orit such Insurance Is required by Lender and !s or bacomes
avallabla, for the term of the loan and for the [u | unpald principal balance of thafoan, or the maximum limit of
coverage that Is availabie, whichever is less.
Application of Proceets. Grantor shall promptly natihvLender of any loss or damage to the P, . Lender
may make proof of loss it Grantor fallspto Jg %o withia fiteen (15) days of the casualty. m« or not
Lerider’s security is impalred, Lender may, at Hs elction, apply the Proceeds to the reduction of the
indebtadness, payment of any lien affecting the Properiy. ov the restoration and repalr of the Property. |
Lender elects to apply the proceeds to rastoration and repal;, Srantor shall repair or replace the damg?ed or:

Improvements in a manner satisfactory to Lendes. ender shaill, u satisfacto oof of suc
B s#om thewproceeds fue'(ne reagonable ggg! of mpalrr%tp:amomﬁon i

d

xpenditure, or reimburse Grantor
8rantor is noP?r? default hereunder. Any proceeds which have not peen disbursed within 180 days after their
receipt and which Lender has not committed to the repalr or restoratio: of the Property shall be used first to
pay any amount owfer? to Lender under this Monga?e. then to prepay sctrued interest, and the remainder, if
any, shail be applied to the principal balance of the Indebtednass. I cender hoids any proceeds after
payment in full of the indebledness, such proceeds shall be paid to Grantor,

Unexpired insurance at Sale. Any unexpired Insurance shall inure to the (Lenefit of, and pass fo, the
purchaser of tha Property covered by this Mortgage at an& frustee's sale o/ othar sala held under the
provisions of this Mortgage, or at any foreclosure saie of such Property.
Complience with Existing Indebtednesa. During the period In which any Taisting indeMedness described
E;Iow I8 in effect, compllance with the insurance provisions conialned in the instruneit evidencing such
isting Indebtedness shall constifute compliance the Insurance slions under (n.a Mortgage, 10 the
extent compliance with the terms of this Mortgage would constitute a duplication of insurancr raquirement. It
any proceeds from the insurance become paag‘ahle on loss, the provisions in this Mortgage for division of
F&% eg;aﬂ apply only to that portion of the proceeds not payablie to the er of the Existing

¥) EXPENDITURES BY LENDER. If Grantor falls to comply with any provision of this Mortgage, including a
obiigation to maintain Existing indsbtedness in good stan’d)%g as rqulrad below, or if ang & opge%regmceeaq "cK
¢ end rantor's behalf

ommenced that would materially affect Lender's Interests in the P Lender on may, but
shall not be required to, take ang action that Lender deems appfopdge. !Any amount that Lender expends in 40

doing will bess interest a the rate charged under the Note from the date incurred or by Lender 10 the date of
9 i (2) b pa ab:a%nﬁg?m?d. () be added to the

bajance M%Grag:r éngﬂbseu %ﬁ?nﬁ'ﬁ&:n %sggﬂ m’a‘m s&{h any Instaliment payments 1o become due
during either () the term of any applicable insqurance Fl'l% g‘re gt the ‘r’maln w&a of the Note, or {c) be

treated as & be which will be due and le e's maturity. This Mot alsa will secure
o ovided for fn s g

yment of these amounts. rights shall be in addition to any other righta or &n
preamedlen to which Lender ma bg emﬁ{ed on accourt of th action [ 4

y gg detault. An&‘wch
construed as curing the default so as to bar Lender from any ramedy that & dtherwise would have had.
’\XAHRANTY; DEFENSE OF TITLE. The following provisions reiating to ownarship of the Property are & pan of this

Tite. Grantor warrants thal: (&) Grantor holds good and marketable title of record to the Property in fes
simple, free axd clear of all liens and encumbrances cther than those set forth in the Real Property deecription
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o or I the Existing Indebtedness section below or In any title insurance policy, titie report, or final litle nion
B issued in favor gf. and accepted by, Lender In connegtlon with this M%oa%e. and ' (b) Grantor has ?I‘ll); full
» Power, and authority to execute and deliver this Mortgage to Lender.

i Defense of Tite. Subject 1o the exception in the pargﬁraph above, Grantor warrants and will forever detend
e the title to the Pn against the lawlul claims of all persons. in the evamt any action or procaading Ie
cammenced that o:f:srttsst’mgGramor‘s tile or the interest of Lender under this Mon 4 , Grantor shall defend
the action a&t Grantor’s expense. Grantor may be the nominal in augryxoceed g. but Lender shall be
* entitied ;?‘dpanicipate in the proceeding and (o be represented in the proc ing by counsel of Lander's own
g, Grantor will deiiver, or cause to be delivered, to Lender such Insiruments as Lender may request

Trom time 10 time to permit such pariicipation.

Compliance With Laws. Grantor warrants that the Pr and Grantor's use of the Propenty ¢ ies with
all existing applicable laws, ordllnancea. and regula:innsog?gyovemmtal authorities, ome

EXISTING INOEBTEDNESS. The following provisions conceming existin indebtedness *Existi
indebtedness”) are a part of this Morigage. e ng 9 {the ng

Exigting Liza. ) The lien of this Mortgage gecuring the Indebtedness may be secondary and inferior to an
existing lien. Srantor expressly cavinanis and agrees to pay, or see to the #a nt of, the Existing
indebtedness ana o prevent am"defaun on such indebtednoss, any default uiider the insiruments evidencing
such indebtedneer, X any default under ‘any security documents for such indebledness.

Dafault. If the peyneri of any instalimant of principal or ang interest on the Existing Indebtedness is not made
within the time required by the note evidencing guch in ebtedness, or shouid a defaull occur under the
instrument securing sucn Videbtedness and not be cured during any applicable grace period thereln, then, at
the %e:ion uf Lender, the Indestedness sacured by this Martgage shall become immediately due and payable,
and this Mortgage shail bsin defayit, '

No Modification. Grantor shal! v enter into any agreement with the holder of any mortgage, deed of trust, or
other security apreement which has priority over this Mortgage n%y which that agreement Is modified, amanded
Sutendad, of renewed without the rrior written consent of Lender. Grantor shall heither request nor dccept
gny future advances under any suc sanarity agreement without the prior written consent of Lender,

CONDEMNATION. The following provisions re.atina to candemnation of the Property are a part of this Mortgage.

Apgncaﬁon of Net Proceeds. if all or any pai of the Property is condemned by sminent domain proceedings

or by an ?roceedmg or purchase in fieu of vonrsnation, Lender may at its election require that all or any

T0perty. The nel progaeds of e e et en oo IOEblcdness of the fepalr of restratin o e

. ) Pk fat N
expensas, and attorneys’ tees incurred by Lender in 22eaection with the condamlaﬁon.

Proceedings. 1f any proceeding in condemnation Is filed Crantor shali promptiy notify Lender in writing, and
Grantor shajt gromptly take such steps as may be nececswy 10 defend the action and oblain the award,

e the nominal Party In such proceeding, tut 1ander shall be entitled to participate in the
proceeding and to be represented in the proceeding by caurael of-#s own choice, and Grantor wiit Jeliver or
cause to be delivered 10 Lander such instruments as may be reqestxi by &t from time to time to permit such

participation. £
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUVHORITIES. The following provisions Q°
relaing to governmental taxes, fees and charges are a part of this Mortgage: o)

Cumrent Taxes, Fees and (:harqus. 2{”" request by Lender, Grantor shal! execute such documents in &0
addition 10 this Mortgage and take whafever ot er action Is requested by Lander to perfect and continua . £
Lender’s fien on the Real Property. Grantor shall reimburge Lender for all taxes, us Cescribed belﬁw. together ..

&l expences incurred ‘» recording, perfecting or continuing this Mong%ge. ichrding without limitation all )"
taxes, fees, documentary stamps, and other charges for recording or registering this Mo .yage. ¥

Taxes. The foliowing shall constitute taxes to which this section applles: (a) a specific tax upon this type of*"
Mongage or upon all or qergr pant of tha Indebtedness secured by this Monga , (D) 8 8porids tax on Grantor «
which Grantor is authorized or raquired to deduct from payments on the Indebtedness seci'red w this Me of
Monga%e; {c) a tax on this type o Mort?age chargeable against the Lender or the holder of the Note; [?) .
a ggtacs C tax on aii or any portion of the indebledness or on payments of principal and Interest made ¥
rantor. .

-

Subsequent Taxea. if any tax to which this section les I8 enacted subsequent to the date of this

Morigage, this avent shail h%zve the same effect as an sﬁgﬁf of Default (as defined beiow), and Lender may

exercise any or alf of itz available remedies for an Event of Default as provided helow unless Grantor elther

E) pays the tax before # becomes dulinquent, or (b) contests the tax as grovlded above in the Taxes and

taen:s section and deposits with Lender cash or a sufficient corporate surety bond or ather security satisfactory
Lander.

SECURITY AGREEMENT; FINANCING STATEMENTS. The fcilowing provisions refating to this Mortgage as a
sacurity agreement are a part of this Mortgjage.
Security Agreement. This instrumen shali constitute a securl agreement 1o the extent any of the Property
on ag res ar athar n&l pro , and Lender shall have all of the rights of & secured party under
Fhe ﬁnif:rm Commercial Code as ame‘ndggr}?om time to time.

interest. Upan request by Lender, Grantor shall execute financing statements and take whataver
gtehgrlrgyction is requegtﬁed %q Lendgr ta perfact and continue Lender's segumy interest in the %Ianta and

Perscnal Property.  In addition to recording this Mortgage in the real property records, Lender may, at any
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time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement, Grantor shall reimburse Lender for all expenses incurred in pertecting =
continuing this security inferest. Upon default, Grantor shall assemble the Personal Prop%ln & manner and
& place reasonably convenient to Grantor and Lendur and make ft available to Lender in three (3) days
after receipt of written demand from Lendar.
Addrasses. Tho mamnF addresses of Granior {debtor) and Lender (secured party), from which information
mnp the security interest granted by this Mortgage may be obtained {sach as required by the Uniform
cial Code), are as stated on the first page of this Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN~FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and defiver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requestad by Lender, cause to be filed, racorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deedr, sscurity agreements, financing statements, continuation statemeris, insfruments of furth=¢
assurance, certihctes, other documents as may, in the aole opinion of Lender, be necessary or desirable
in order to effectus’s, complete, E)perham. continue, of preserve (a) the obiigations of Grantor under the Note,
this Mortgage, and ™. Related Documents, and {b) the. liens and security Interests created by this Mongac‘e
on the Property, wheine. now owned or hereafter acquired by Grantor, Unless prohibited by law or agreed to
the contrary by Lender i» wrlting, Grantor shall reimburse” Lender for all costs and expenses incurmed In
connaction with the mattere re’arred to in this paragraph,
Al =in-Fact. if Grantor f3i'a ta do any of the things referred to in the recedin agraph, Lender ma
oty S5ane a1 Croner wnd o Granl's oxfene” PoPSlER A Bosts B ety
as (ireatsr orney-in-fact for making, ex. A A
filing, racgn?\ﬁg. and doing all othe: things as m%y be necessary or desirable, in nl.%nder‘a solg opinion, fo
accompiish the mattere referred to in ths praceding paragraph,
FULL PERFORMANCE. If Grantor all W2 indebtedness when dus, and otherwise performs all the obli ong
imposed upon Grantor under thig Lﬂ:ar!’gwaga. Lng:.' shiall execute and detiver to Grantgteg suitable aatiafagg'n of
this M ge and suitable statements of termineinn of any financing statement on fila evidencing Lender's
sacurlty interest in the Rents and the Personal Pra ety  Grantor will Pay it permitted by applicable faw, an:
reasonable termination fee as dstermined by Lender frory tme to time. | , however, pa is mada by Grantor,
whether vaiuntarily or otherwise, or by guarantor or by uny third party, on the Indebtedness and thereafter Lander
i8 forced to remit the amount of that payment sa) to Graniur’'s trustee In bankrumcy Or to any similar person under
any federal or state bankruptcy law or law for the relief of ueturs, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lear's” or any of Lender's progeny ?r "c) by r&ason of
any ssttiement or comprise of any claim mads by Lender with unv riaimant ﬂrrch.r::lm’?1 without imhation ranmor),
the indebtedness shall ba considered unpaid for the purﬁose of erio'cement of this Mortrage and this Mort?aqe
shall continue 1o be affective or shali be reinstated, as the case ma.-ue, notwithstanding any cancellation of this
Moc:‘nﬂgage or of an¥ note or other Instrument or a?reemenl evidencing me Indebledness and the Property will
continue 10 secure the amount repald or recovered to the same extent a. If trat amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decre, order, settiement or compromise
relating to the Indebtedness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall constitute an evei o) detault ("Event of Detault™)
undar this Mortgage:
Detault vn Indebtednass. Fallure of Grantor to make any payment when due on e i=debtedness.
Defaull on Other Payments. Fallure of Grantor within the time required by thie. Maraa to _make
gnamnm for taxes or insurance, or any i:ttherr paym:m necessary to gﬁevm m.)r')g of or ’.o'lfg%t dmhwmag
Compllance Defsult. Failure to comply with any other term, obligation, covenant or conditio-cwrtained in this
Mo:'tg » the Note cr in any of the Hoerated Docytrjmema. _ ‘gat
Felse Ststements. Any warranty, representation or statement made or fumished to Lender by or on behalf of
@rantor under this Mortgage, the Note or the Related Documents is false or misleading in any material
respect, eifther now or at the time made o7 furnished.
Death or Insolvency. The death of Grantor, the insolvency of Grantor, the niment of a recciver for an
part ofotgmntor's %, :23 assignment for the beneﬂ";y of creditors, an of creditor workout, or thg
Commencement of any proceecing under any bankrupicy or insolvency iawa Dy or against Grantor,
Foreclosure, Forfeliure, efo. Commencement of foreclosura or forfeiture procoedings, whether by judicial
proceeding, seif-heip, repossession or any other method, by any creditor of Grantor o b governmmental
:ggalnsz anypof the Pr . Huxever, this subagcytlonyehall non in the wﬁ"’& & good faith

di by Grantor as to the validily or reasonableness of the claim which @ basis of the foraClosure or
for ureyproceedln » Provided that Grantor gives Lender written notice of such claim and fumishes reserves

or & surety bond for the cialm satisfactory to Lender.

ach of Other Ameemcnk Any breach by Grantor under the terms of any other rmam betwaen
g'r:ntor and Lender that is not remgdied wuhinyany graca period provided thereiny incluﬂi:g out fimitation
Y, dgreemant concerning any indebtedness or other obligation of Grantor to Lender, whether existing now of

Existing indebledness. A default shall occur under any Existing Indebtedness or under any instrument on the
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Property sacurit;g any Existing Indebtedness, or commencement of any suit or other action to foreclose any

existing lien on the Property.

Evants Affecting Guaranior, Any of the preceding events occurs with respact to any Guarantor of any of the

indebtedness or any Guarantor dies or ba%rumes I@compete_nt. or revokes oeaglspmesyme validity of, oryliabluty

under, any Guaranty of the Indebtedness.

Insscury. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafer,

Lender, at its option, may exercise any one or more of the following rights and remedies, (n addition to any other

Fights or r o8 provided by law:
Acoelerats Indeblednass. Lender shall have the right at its option without notice 1o Grantor to declare the
gﬁ&ﬁ e'dm:gb;g?rm immediately due and payabie, in%iuding anoy?upfepaymem penaity which Grantor wouid be
UCC Remedlas. With r to all or an of the Personal Pr , Lender shall have all the rights and
remedies 0/ a secured party under the Unilchm Commercia Gode, |+ "o
Coflect Rents. Lender shali have the right, withaut notice to Grantor, to take possession of the Propert
coliect the Rerus. Including amounts pgst due and unpald, and apply tha net proceeds, over fam:l En?:ﬁg
Lendar's costs, acwnst the indebtedness. In furtherance of ﬂnnéil?ht. Lender maﬁ require any tenant or other
user of the Propa™, ' make payments of rant or use fees directly to Lender, [T the Rents are coilected by
Lender, then Granils .rrevocabi designates Lender as Grantor's attorney-in-fact to endoree instruments
received in payment ther.of in the name of Grantor and to negotiate the same and collect the proceeds.
Payniants by tenants or uther users 10 Lender in response t0 Lender's demarnkd shall satisfy the obligations for
which the payments are nade. whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this gubnaragraph either in person, by agent, or through a recelver.

agee In Possession, Lenuer shall have the right to be placed as mortgagea in possession or (o have a

m appointed 10 take possession 07 alt or any pgn of the Property, with { egpower to protect and preserve

the Pro to operate the Pr. roreceding foreclosure or sale, and 1o collect the Rents from the Property
and ap%le;w the Brp:ceeds. overap:;‘a Uoove the Cost of the receiverahtg. against the Indebtedness.  The

morigagee in possessicn Or recaiver may serve without bond H permitted by law. Lender's right to the
niment of & receiver shall exist wnehar or not the apperamt value of the Property exceeds the
:acabtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
ggﬁd Foreclosure. Lender may obtain a judicia’ axcree foreciosing Grantor's interest in all or any part of
Deficle Judgment. If permitted b icable law. Londer may obtain a judgment for any deficienc
remaim“rr:g’in the%ebtedness due to Lgnggrp'anef applicatio: of all agmums recejlveg from the exgrclae of thg
rights provided in this section.
Other Remedies. Lender shall have alt other rights and remed’es wovided in this Mortgage or the Note or
availabie a3 law or In equity.
Sale of the Properly. To the extent permitted by applicable law, Giav.or hareby walves any and afl right to
have the property marshalled. In exercising its rights and remedies, LerJger shall be frea to seli ai or any part
of the Property together or separately, n one sale or by separate sales. Lundar shall be entitled to bid at any
public ssle on al! or any portion of the Property.
Notice of Sale. Lender shall give Grantor reasonable notice of the time ana plrce. of gny public sale of the
Personal Proparty or of the time after which anr private salg or other int ( dirpasition of the Personal
Property is to be made. R:asonable notice shall mean notice given at least ten (¢} days belore the time of
the salg or disposition,
Waiver; Election of Remedies. A waiver by any party ¢f a breach of a provision of tlis Mortgage shall not
constitute a waiver of or prejudice the s rights otherwise 10 demand strict compliance with that provision

or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remeay. and an election to make expenditures or take action to perform an obligation of Grantor under this

£066%:2
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Mortgage after failure of Grantor to perform shall not affect Lender's right to deciare a default and exercise its -

remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of thig
Mortgage, Lender shall be entitied to recover such sum as the court may adiudge reasonable as attorneys
feas at trial and on any appeal. Whether or not any court action Is invoived, all reasonable expenses incurred
by Lender that in Lender's opinion are necessan{ at any time for the protection of ite interest or the
enforcement of its rights shall become a lgaaart of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for In the Note, ExPenses covered by this
g:graph include, without fimitation, however sub{ect to any limits under a[ppllcable aw, Lendsr's atlorneys’

and Lender’s legal expenses whether or not there is a lawsuit, Including attomc?‘ys fees for bankrupicy
proceedings (including efforts to modify or vacate any automatic stay of injun on! appeals and any
anticipated post-judgment collection services, the cost of searching recards, obtaining ti le reports (ncluding
foreclosure repars), surveyors’ reports, and appraisal lees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court ¢osis, In addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mongage. including without {imitation an
ggtig% of defaull and any notice of sale to Grantor, shall be in writing, ma 8 sent by telefacsimilie, and shall

be
active when actually delivered, or when deposited with a nationa"iy recognized overnight courier, or, if
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malied, shall be deemed effective when deposited in the United States mall first class, registered mall, postage

g{epnk]!. directed to the addresses shown near the beginning of this Mortgage. Any may change its address
notices under this Morigage by giving formal written notice to the other parties, spec I‘m% that the purpose of

the rg‘lce i8 to change the party’s addrass. All copies of notices of foreclosura from the er of any Hen which

has priority over this Mortgage shall ba sent to Lender's addres:j as shown naar the beginning of this Martgage.

For notice purposes, Grantor agrees to keep Lender informed at all timesa of Grantor's current address,
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
rties as to the matters set forth In this Mortgage. No alieration of or amendment to this

reament of the pa
ortgage shall be effective unless given in writing and signed by tife party or parties sought to be charged or
bound by the aheration or amendment. g and signed by thie pafty or parti ght

Applicsble Law. This Mortgage has been deilvered (o Lender and accepted by Lender in the State of
liinols. This ’4utigage shall be governed by and conetrued In accordance with the isws of the State of

Hlinois.
Ception Hoeadinge. aption headings in this Morigage are for convenience purposes only and are not to be
0 Intarpretgor uc:?gg the provisions of this M gggq. : pu W

Me;yﬂ. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estale in the Property a! 7.y time held by or for the benefit of Lender in any capacky, without the written
consant of Lender.

Seversbhity. If a court ¢! 'competent jurisdiction finde any provision of this Mortgage to be invalld or
unenforceabls as to any . o7_rircumstance, such finding shall not render that provision invalid or
unenforceable as to any other [‘ki &208 of circumstances. If feasible, any such offending ﬂrovlsion shall be
deemad to be modified to be within ths mits of enforceability o validity, however, if the offending provision

cannot be so modified, it shall be stricken and all other provislons of this Mortgage in alf other respacts shall
remain valid and enforceable. oe
Successors and Assigne. Subject to the iraltitions stated in this Mortgage on transfer of Grantor's lmerea}.

this Mortgage shall be binding upon and inura ‘2 the benefit of thg , their successors and &
2o s ¥ e mtor

ownmgai? of the Property becomes vested in a perenn other than Grantor, Lendar,
may deal with Grantor's successors with refererce to this Mortgage and the Indebtedness by way
}ﬁ“db ance or extension without releasing Grantor ‘o the obligations of this Mortgage or liabiiity under the

tedness.
Time s of the Essence. Time is of the essence in the perfurmance of this Mortgage.
Waiver of Homestead Exemption. Grantor hereby relesses and walves all i and benefits of the
homestead exemption laws of the State of lllinois as to all Indeltedness secured by this Morigage.
Walvers and Consents, Lander shall not be deamed 10 have waiver any rights under this Mortgage (or under
the Retated Documents)sunlesa such walver is in writing and signec b¥. ander. No de;l\ay or omis:ion aleg uge

part of Lender in axercisin anﬁ ﬂ,fm shall operate as a waiver of such right or any other right. A w y
any party of a provision of this Mol g:Pe shai{ not constitute a waiver of (r s1ajudice the party’s richt otherwise
to demand strict compllance with that provision or any other provision. g Z«or walver by Lender, nor any

e & waiver of any of Lender's ﬂ&hitse or any of

&ourse of deailn? between Lender and Grantor, shall consti

rantor's obligations as to any future transactions. Whenever consent by Lendet 1d required in Mortgape
’m granting of such consemt ?v Lander in any instance shall not constitute conii:uing.consent to subsequ
nstances where such consent {8 required,

g GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AMD GRANTOR
% AGREES TO ITS TERMS.

LI
»
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INDIVIDUAL ACKNOWLEDGMENT

A . '
STATE WW )
) ss

i
Y
COUNTY OF /54’“(,’2_/ )

On this day before me, the undersigned Notary Public, personally appesared AVE A, OSTROWSKY, to me known to
be the individual! described in and who executad the Mortgage, and acknowledged that he or she signed the

Mortgage as his or her free and veluntary act anit deed, for the uses and purposes therein mentioned.
Given under 5 band and official seal this 2 < day of _pvcerredle e’ 9 45T
S el L

s A7
By WIS % o Residing ol

Notary Public In and for 62 State of 3’4@4&4 OFFICIAL SEAL
DOLORES BARTH

commission expires AC/ -FO 4 7 NUTARY PUBLIC. STATE OF ILLINDIS
" = WYLOMMISION EXPIRES 4-30-06
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LASER PRO, Reg. U.S. Fat. & T.M, Ofr,, V. 3.20b (c) 1985 CFl ProServices, Inc. AN rights reserved.
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