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MORTGAGE

THIS MORTGAGE ("Secunty Inctrument”) is given an _December 181, 1995
The morgagor is NORBERTO V. SQS4.5R, AND GRACIELA M, SOSA, RIS WIFE
P ("Borrower). This Security Instrument is given fo
HARRIS TRUST AND SAVINGS BANK __ . _ , which ie organized
and existing under the laws of _THE STATE OF ALINOIS , and whaose address is
111 WEST MONROE STREET CHICAGO, 1LLIND!S 60603 {".ender").
Borrower owes Lender the principal sum of Qna hiyndred Fifty Two Thousand and 00/ 100
Doliars (U.S. $__152,000.00 ). This deot is evidenced by Borrower's nate dated the same date as
this Security Instrument {"Note"), which provides for moit:uy payments, with the full debt, i not paid earlier, due
and payabie on _December 15t, 2025 This Sacurity Instrument secures to Lender: {a) the
repayment of the debt evidenced by the Note, with interest, arv’ ai' renewals, extensions and moditications of the
Note; (b) the payment of all other sums, with interest, advanced vidar paragraph 7 to protect the security of this
Sacurity Instrument; and (c) the performance of Borrower's covinanis and agreements under this Securlty
Instrument and the Nate. For this purpose, Borrower does hereby mort jagu, grant and convey to Lender the fol-
lowing described property iocated in COOK e County, llinois:
LOT 14 (N BLOCK 2 IN JAMES PEASE'S FIRST '
JIRVING PARK BOULEVARD ADDITION, A SUBDIVISION OF THE NORTH ¥/2
OF THE BAST ¥/ 2 OF THE NORTHEAST 1/4 OF
THE NORTHEAST 1/ 4 OF SECTON 23, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINGIS.

CS066806

PERMANENT INDEXNUMBER: 13-23-206-026

iy "(.: '.::{:‘,.':1"‘4 ‘; ’
.‘v “h !- ' W '
which has the address O'MNQEIH_SM.‘QE& LCHICAGO e '
"Property Address”); ‘
inois 60618 R TED ("Property g V.5 S, .
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Loan Number: CHI-5887
TOGETHER WITH all the improvements now or herealter erected on the property, and ali easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacaments and addttions shall also be
covered by this Security instrument. All of the foregoing is referred to in this Security Instrument as the "Property”.
BORROWER COVENANTS that Borrower is iawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, sub-

ject {0 any encumbrancas of record.
© THIS SECURITY INSTRUMENT combinas uniform covenants for national use and non-unttorm covenants

with limited variations by Jurisdiction to constitute a uniform security instrument covaring real property.

UNIFORM COVENANTS. Borrowar and Lender covenant and agree as follows:

1. Payment of Princlpal and nterest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest oh the debt evidenced by the Note and any prepayment and (ate chargas
due under the Note.

2. Funds ?>r Taxes and Insurance. Subject to applicable law or fo a written walver by Lender, Borrower
shall pay to Lanor on the day monthly payments are due under the Note, unill the Note s paid in full, a sum
{"Funds") for: {a} ye~:iy laxes and assessmants which may attain priority over this Security instrument as a lien on
the Properly; {b) yes:iv xasehokd payments or ground rents on the Property, if any; (¢} yearly hazard or property
insurance premiums; (C; <arly flood insurance premiums, i any; (e) yearly morigage insurance premiums, i any;
and (f) any sums payable v ersrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the
paymeant of mortgage insurar.ce premiums. These items are called "Escrow items.” Lender may, at any time, coi-
jact and hold Funds In an amount P2t to exceed the maximum amount a lender for a faderally related morgage
joan may require for Borrower's eserw account under the federal Real Estate Settlemam Procedures Act of 1974
as amended from time to time, 12 U.S.C. -Sestion 2601 et seq. ("RESPAY, unless another law that applies to the
Funds sets a lesser amount. If so, Lender mav, at any time, collect and hold Funds in an amount not to exceed the
lesser amount. Lender may estimata the arount of Funds due on the basis of current daia and reasonablo es-
timates of expenditures of future Escrow ltems cr st*erwise in accordance with appiicabie law.

The Funds shall be hekd in an institution whor.e denasits ara insured by a tederal agency, instrumentality, or
entity (including Lender, if Lender is such an institution; or i) any Federal Home Loan Bank. Lender shall appiy the
Funds to pay the Escrow ftems. Lender may not charge 8¢ rrower for holding and applying tha Funds, annually
analyzing the escrow account, or verifying the Escrow lteme, urless Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such a charge. Howeer, Lender may roquire Borrower to pay a one-
time charge for an independent real estate tax reporting service vsed by Lender in connection with this loan, un-
less appikiable law provides otherwise. Unless an agreement is wiade ~- applicable law requires interest to be
paid, Lender shall not be required.to pay Borrower any inferest or earmngs o the Funds. Barrower and Lender

may agres in writlng, however, that interest shail be pald on the Funds. Lrix'er shall give to Borrower, without

charge, an annual accounting of tha Funds, showing credits and deblts 1o tha iirds and the purpose for which
" each debit lo the Funds was made. The Funds are pledged as additional sacur ty ‘or ail sums sacured by this

- Security Instrumant.

,_)‘

L4

4%
ar

It the Funds heid by Lender exceed the amounts permitted to be held by applicelie ‘aw, Lender shail ac-

™ count to Barrower far the excess Funds in accordance with the requirements of applicatis ie:«. it the amount of
. the Funds heki by Lender at any time Is not sufficient to pay the Escrow ltems when due, Lz ar may 8o notity
- Borrower in writing, and, In such case Borrower shall pay to Lender the amount necessary to make up the

deficiency. Borrower shall make up the deficlency in no more than twelve monihly payments, & Lunder's sole
discretion.

Upon payment in full of ail sums secured by this Security Instrument, Lender shall prompily refund to
Borrower any Funds held by Lender. Hf, under paragraph 21, Lender shall acquire or sel! the Property, Lender,
prior 1o the acquisition or sale of the Property, shall apply any Funds held by Lander at the time of acquisition or
sale as a credit against the sums secured by this Security Instrument.

3, Application of Payments. Unless applicable law pravides otherwiss, all payments received by Lender
under paragraphs 1 and 2 shall ba applied: first, to any prepayment charges due under the Note; second, to
amoumts payable under paragraph 2; third, 1o imerest duse; founh, to principal due; and last, 1o any iate charges
dus under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asgessments, charges, fines and impositions al-
tributable to the Property which may attain priority over this Security instrument, and ieasehaid payments or
ground rents, { any. Borrower shall pay thesa abligations in the manner provided in paragraph 2, or #f not paid in
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Loan Number: CHI-5887

“4 that manner, Bomower ghall pay them on time directly to the person owed payment. Borrower shall promptly fur-
.+ nighto Lender all notices of amounts to ba paid under this paragraph. 1f Borrower makes these paymenis directly,
~.i  Bomrower shall promptly furnish to Lender receipis svidencing the payments.

Borrower shail promptly discharge any lien which has priority over this Securlty Instrument unless

* .._i
; Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable tn
{

of

Lenger; (b) contests in good faith the lien by, or defends against aniorcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the llen; or (c) secures from the holder of the
hian an agreement satistactory 1o Lender sutordinating the len to this Securtty Instrument. If Lender determines
that any part of the Property is subject to a lien which may aftain priarity over this Security Instrument, Lender may

give Bommower a notice identitying the lien. Borrower shall satisfy the llen or 1ake one or more of the actions set

torth above within 10 days of the giving of notice.

5. Hazard or Proparty insurance. Borower shall keep the improvements now existing or hergafter
sracted on the Property insured against loss by fire, hazards included within the term “extended coveraga™ and any
other hazards, inciuding floods or flooding, for which Lander requires insurance. This insurance shall be main-
tained in the amoun.s and for the pariods that Lender requires. The insurance camier providing the insurance shall
be chosen by Borrowz: subject to Lander's approval which shall not be unreasonably withheld. if Bormower falis o
maintain coverage deirsad above, Lender may, at Lender's aption, obtain coverage to protect Lender's rights in
the Prupetty in accordanse wth paragraph 7.

Ali insurance policies-87< renewals shall be acceptable 1o Lender and shall include a standard morigage
clause. Lender shall have the g/t to hokd the policies and renewals. it Lender requires, Borrower shall promptly
give to Lender all receipts of paxt premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lunzer: Lender may make proot of ioss if not made promplly by Borrower.

Unigss Lender and Borrower otherwies-agree in writing, insurance proceeds shali be applied to rastoration or
repair of the Property damaged, H the restorarion ar repair is economically feasible and Lender's securily is not
lessened. I the restoration or repair is not eCoromically feasible or Lender's security would be lassened, the in-
surance proceeds shall be applied to the sums teryrad by this Securily instrument, whether Cr not then due, with
any excess paid to Borrower.  Borrowar abandons 'he Property, or does not answer within 30 days a nolice from
Lender that the insurance carrier has offered (o0 settie 2 cleim, then Lender may collect the Insurance proceeds.
Lander may use the proceads 10 repair or restore the Praperiy or 10 pay sums secured by this Securily Instrument,
whether o1 not then due. The 33-day pericd will begin whern iru motice is given.

Unless Lender and Somower otherwisa agree in witting, a0y adolication of procesds to principal shall not ex-
tend or postpone the due date of the monthly paymants referred to ¥« paragraphs 1 and 2 or change the amount of
the payments. W under paragraph 21 the Property Is acquired by Lendar, Borrower's right to any insurance
policies and proceeds resulting from damags 1o the Praparty prior to the (cquistion shall pass to Lender o the ex-
tenl of the sums securad by this Security Instrument immediately prior to the o~ Sulsition.

8. Occupancy, Freservation, Maintenarice and Protection of the  Property; Borrower’s Loan ‘

Application; Leasehokds.  Borrower shali occupy, establish, and use the Pruperty as Barower's principal
residence within sixty days after the execution of this Securily instrument and shul continue to occupy the
Property as Borrower’s prificipal residance for at least ang year after the date of occupanry, (nless Lender other-
wise agrees in writing, which conseni shall not be unreasonably withheld, or unigss exianirating clrcumstances
axist 'which are beyond Botrower's conirol. Bomawer shall not destroy, damage or impair the Fraperty, allow the
Propaity to deteriorate, or commit waste on the Property. Borrower shall be in default it any for/eilure action or
proceadig, whether civil or criminal, is begun that in Lender's good talth judgment oould result in 1»fetiure of the
Property of otherwise materially impalr the tien created by this Security Instrument or Lenders security intarest.
Borrower may cure such a gefault and reinstate, as provided in paragraph 18, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's good faith determination, prechudes forfeiture of the Borrower's in-
terest In the Property or ather material impalrmant of the ken created by this Security instrument or Lender's
securlty interest. Bormrower shall also be in defautt it Borrower, during the loan application pracess, gave matertally
faise or inaccurate information or statements to Lender (or failed to provide Lender with any material information)
in cotinection with the loan evidenced by the Note, ingluding, but not limited 1o, representations concerting
Borrower's occupancy of the Properiy as a principat resklenca. it this Security instrument is on a leasehold,
Bomowsr shall comply with all the provisions of the lease,  Bomrower acquires fee title 1o the Froperty, the
leasehoid and the fea title shall not merge uniess Lender agrees to the marger in willing.

7. Protection of Lender's Rights in the Property.  if Borrower falis to perform the covenants and
agreements containad in this Security instrument, or there is a lagal proceeding that may significantly affact
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Lender's rights in the Property {such as a proceeding in bankruptcy, probate, for condemnation o forfelture or 1o

onforce laws or regulations), then Lender may do and pay for whatever I8 necessasy 10 protect the vakie of the

Property and Lender's rights in the Property. Lender’s actions may includs paying any sums secured by a lien

which has priotity over this Security Instrument, appearing in coun, paying reasonable attorneys' fees and entering

on the Property to make tepairs. Although Lender may take action under this paragraph 7, Lender does not havs
to do so.

Any amounts disbursed by L.ender under this paragraph 7 shall become additional debt af Burrower secured
by this A Security Instrument. Unless Borrowsr and Lender agred o other terms of payment, these amounts shall
bear Interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from

. Lender to Borrower requesting paymant.

8. Mortgage (nsurance.  f Lender required mortgage insurance as a condition of making the loan
securad by this Security Instrument, Borrowsr shall pay the premiums required 1o maintain the marigage Insurance
in effect. H, for any reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect,
Borrower shail pav the premiums required to abtain coverage substantially equivalent to the mortgage insurance
Previously in elfec?, at a cost substantially equivalant to the cost o Bomrower of the mortgage insurance previcusly
in effect, from an termate mortgage insurer approved by Lender. 1f substantially equivalent mortgage insurance is
not avaliable, Borrowzr shafl pay to Lender each month a sum equal to 1/ 12th of the yearly mortgage insurance
premium being paid oy PSrrower when the insyrance Coverage lapsed or cessed to be In effect. Lender will
accept, use and retain these ;eyments as a loss reserve in fley of mortgage insurance. Loss reserve payments
may no longer be required, t¢ ae aption of Lender, if morngage insurance coverage (in the amount and for the
period that Lender requires) proviie by an insurer approved by Lender again becomes availabie and s obtained.
Borrower shall pay the premiums ranul-ad to maintain mortgage insurance in effect, or to provide a loss reserve,
until the requirement for morigage insura~< ends in accordance with any written agreement befween Bomower
and Lender or applicabte faw.

9. Inspection. Lender or is agent mzvmake reasonabie entries upon and Ingpections of the Property.
Lender shall give Borrower notice at the time o ¢ prior o an inspection speciiying reasonable cause for the
inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in con-
nection with any condemnation or other taking of an; ran ot the Property, or for conveyance in fieu of
condemnation, are hereby assigned and shall be paid to Lencer.

in the event of a tolal taking of the Property, the procead’, shail be applied to the sums secured by this
Secuntty Instrument, whether or not then due, with any excass pakc v Borrawer. In the event of a partial taking of
the Propenty in which the falr market valus of the Property immediaely be'sre the taking is equalto or greater than
the amount of the surrs secured by this Security Instrument immediate.y beture the taking, unless Borrower and
Lendar otherwisa agrae in writing, the sums secured by this Security Instrurirat shall be reduced by the amount of
the proceeds muttipiied by the following fraction: (a) the fotal amount of the surs Lecured immediataly befare the
taking, divided by (b) the fair market value of the Property immediately before tha taking. Any balance shall bs
paid to Borrower. In the event of a partial taking of the Property in which the fair mushet value of the Property im-
mediately before the taking Is less than the amount of the sums secured immediately "sefoe the taking, uniess
Borrower and Lenter otherwise agree in wniting ar unless applicable iaw otherwise provides, e sroceeds shall be
applled to the sums secured by this Security Instrument whether or no! the sums are then dus.

It the Property is abandonsed by Borrower, or I, after notice by Lender to Borrower that the corzamnar offers
to make an award or seitle a claim for damages, Borrower falls to raspond to Lender within 29 days ader the date
the notice is given, Lender is authorized fo collect and apply the proceeds, at its aption, either to restoration or
repair of the Property or 10 the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otharwise agrae in wiiting, any application of proceads 1o principal shall not ex-
tend or postpone the dua date of the monthty payments referred 1o in paragraphs 1 and 2 or changa tha amount of
such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver.  Extension of the time for pay-
ment or modification of amortization of the sums secured by this Sacurtty Instrument granted by Lendar to any
successor in interest of Borrower shall not operate to release the liability of the original Barrower or Bomower's
successors In Interest. Lender shalf not be required ta commence proceedings against any successor I infarest
or refuse to axtend time far payment ar otherwise modify amortization o} the sums secured by this Security

Instrument by reason of any demand mads by the original Borrowar or Borrower's successors in interest. Any for-
bearance by Lender in exercising any right or remedy shall not be a walver of or preciude the exercise ot any right
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Borrower who co-signs this Security Ingtrument but does not execute the Note: (a) is co-8igNng this Security
instrument only to mortgage, grant and convey that Borrower's Inerest In the Property under the lerms of this
Securlty Instrument; (0) is not parsonally obligated ta pay the sums secured by this Secutity instrument: and (¢)
o agroes that Lender and any other Borrower may agree 10 extend, modty, forbear or make any accommodations
 with regard to the terms of this Security instrument or the Note without that Borower's consant.
13, Loan Cherges.  lf the loan secured by this Sacyrity Instrumant is subject 10 a law which sats maxi-
mum logn charges, and thai law is finally interpreted o that ihe interest of other loan charges collacted of 10 be
collected in connection with the loan exceed the permitted iirnits, then: {a) any such foan charge shall be reduced
by the amourt hecesaary to reduce the charge 10 the permitied fimit; and (b) any sums already collected trom
Bomowss which ycected permitted limits will be refunded, 10 Borrower, Lender may chooge to maxa this refund
by reducing the princ? s) owad under the Note o by making & direct payment {0 Borower. i a refund reduces
principal, the reduction wiil be treated as a partial prepayment without any prepayment charge undar the Note.

14. Notices, Any iaice 0 Barrower providad for i this Sacurity Instrument shall be given by delivering i
or by malling it by first ciass /a2 uniess applicable law raquires use of another method. The notice ghatl be direc-

I

T ..»..
TN A
1wl e s i’ LS

16d 10 the Property Address ot dr; othar address Borrower designates by notice to Lender. Any nolice 10 Lender

shall be given by first class may 12 Lender's address stated herein or any other address Lender designates by

notice to Borrower. Any notice provizad for in this Security Instrument shall be deemed to have been giwen to

Bofrower of Lender when gjven a8 providzad in this paragraph.
. 15. Governing Law; Severabliity. W8 Security Instrument shalt be govemed by federal iaw and the law
of the [urisdiction in which the Propery peated. (n the event that any provision or clause of this Securily

instrumen or the Note contiicts with applicabla taw, such conflict shail not aftect ather provigions of this Security

insirument or the Note which can be given effact véiout the confiicing provision. To ihis end the provisions of

ihis Security Instrument and the Note are declared to be e.
| 18. Borrowsr's Copy. Borower shall be given one conformed copy of the Naote and of this Security

Instrymernt.

17. Transfer of the Property or 8 Bensficial Interowt in Barrowel. I all or any pant of the Property of
any interest in i is soid Of wangterred (or it & bensticial interess ¥ Dorrower is sold o sranslerred and Barrower i
not & natural person) without Lender's prior writien congent, Lender may, at 8 option, require immediate payment
in full of all sums secured by this Security Instrumant. However, thie Ggtion shall ot b8 exercised by Lender ff ex-
arcise is prohibited by taderal law as of the date of this Security Instrume’ 8.

i Lander axarcises this option, Lender shall give Borrower notice o} g&ce&e'ranon. The rotice shalt provide 2 .

period of not less than 30 days trom the dalé the notice is delivered of mailen ‘wHhin which Borrower must pay all

cumns securad by this Securily Instrument. i Borrower falls to pay these sums prceto the expiration of ihis period,
Lender may invoke any remedies permitted by this Securty Instrument without fisther notice of demand on

Sa. Borrowsr's Right to Relnstste, Borrower medls certain condilons, Borrcwer shal have he right to

have enforcement af this Securlty instrument discontinued at any time prior to the eariier el <a) & days (or such
other period a8 applictible iaw may speciy for reinslatement) before sale of the Proparty purgant (o any powar af
sale conained in ihis Security Instrument; of {b) antry of a judgment enforcing this Security iograyment. Those

il sun ch t due under this Secuty instrurnent
and the Note as if no acceleration had occurred; {b} cures any detault of any ather covenants or agreements; (C}
pays ak expenses incurred in enforcing this Securty Instrurgent, inchuding, but not limited to, reasonablo attorneys’
fees; and (d) takes such action a5 Lender may reasonably require 1o aagura that tha lien of this Security instrument,
Lender's rights in the Property arct Barrawer's obligation (o pay 1he sums gecured by this Socurity Instrument shall
corttinua unchanged. Lpon reingiatement by Bompwer, this Securly instrument and the obiigations secured
hereoy shall remain fukly ghtactive as i no acceleration had occurred. However, this Tight to reinstete ghall not

in the case ot acceteration under paragraph 17.
18. Sale of Note; Change of Loan Sarvicer. The Note of & partial interest in the Nata (togather with this
Security Wnstrument; may be soid one of MOTe 1imes without prior notice 10 Borrower. A sale may result IR 8

he entity (known as the 4 gan Servicer”) that collacls momihly payments dus under the Note and this

#“.

Cc

change in t

Sacurity instrument. There aiso may be one ar Mae changes of the Loan Servicer unrelatec to & gale of the Nois.
Form 3014 9/90
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Loars Number: CHi-5887
if there is a change of the Loan Servicer, Borrower will ba given written nclice of the change in accordance with

paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and
the addrass to which payments should be made. The notice will aisc contain any other Information required by
applicable law.

20. Hazardous Substances.  Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyons else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall
nct apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal reskientlal uses and to maintenance of the Property.

i Borrower shall promptly give Lender written notice of any investigation, clalm, demand, fawsuit ar other ac-
tion by any govemmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. ! Borrower learns, or is notffied by any
govemmental or regulatory authorlty, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall promplly take all necessary remadial actions in accordance with
Environmental waw.

Ag used in t'is saragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Envirciviantal Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, o« waesticides and herbicides, volatile solvents, materials cortaining asbustos or formal-
dehyde and radioactive materials. As used in this paragraph 20, "Environmental Law” means federal laws and iaws
of the jurisdiction where the Proparty is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Rorrower and Lender further covenant and agree as follows:

21. Accelerstion; Remed.o~, ‘Lander shall give notice to Borrower prior to acceleration foliow~
ing Borrower's breach of any covenar: or agresment in this Security Instrument (but not prior to ac-
celoration under paragraph 17 unless wppiicable isw provides otherwise). The notice shall specify: (s)
the detault; (b) the action required to cure e defaull; (c) a date, not less than 30 days from the date
the notice Is given to Borrower, by which 'tz Zefault must be cured; and (d) that failure to cure the
default on or before the date specitied In the natice may resuit in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial piocesding and sale of the Property. The notice shail
further Inform Borrower of the right to reinstate 2iter acceleration and the right fo assert In the
foreciosure proceeding the non-axistence of & defauir ur any other dafense of Borrower to accelera-
tion and forsclosure. |f the default Is not cured on or berre the date specified In the notice, Lender at
its option may require immediate payment in full of all s.ms secured by this Securlty Instrument
without further demand and may foreciose this Securfty inciument by judicial pr.ceeding. Lender
shelf be entitied tn collect all expenses incurred In pursuing the remodies provided In this paragraph
21, including, but not imited to, reasonable attorneys’ fees and coste ¢4 Yitle svidence.

22, Release. Upon payment of all sums secured by this Securlty ine.ruznent, Lender shall release this
Securlly Instrument without charge to Borrower. Borrower shall pay any recordatia i costs.

23. Walver of Homestead. Borrower waives all right of homestead exemptk'r. in the Property.

24. Riders to this Security Instrument. |t one or morg riders are executed Uy Borrower and recor-
ded together with this Security instrumsnt, the covenants and agreements of each such nder s*.all bie incorporated
into and shall amend and supplement the covenants and agreements of this Security instruinzn® as if the rider(s)

were & part of this Securlty Instrument. {Check applicable box{es)]

X] Adjustable Rate Rider [ condominium Rider Ki 1-4 Family rcior
L) [] Graduated Fayment Rder  [_] Planned Unit Development Fider ] Biweekly Payment Rider
'73) L (] Bafioon Rider ] Rate improvement Rider D Second Home Rider
%'; [ other(s) [specity]
D BY SIGNING BELOW, Borrowar accepls and agraes to the terms and covenanis contalned in this Sacurlty
L3 Instrument and in any rider(s) executed by Borrower and recorded with .
¥ Witnesses:
’%ﬁ;ﬁké&/ sidrbg/ - (Seal
A/"V'_Sc % !
\&' A sor < (Seal)
ELAT SOSA -Borrower

Form 3014  9/60
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ioan Number: CHi-5887
-- AL Seal

mower

*M&_ {Seal)
Bormower

{Space Below This Line For Acknowledgment]

STATE OF ILLINCIS,COOK Cplx counyss

avilieny M Vi n Loy,
& Notary Public in and {u1-24'i sounty and state, do hareby certity that
NORBERTO V. SOSA, SR, AvC GRACIELA M. SOSA, HIS WIFE
personally known to me to be thy Yame perscn(s) whose namae(s) is/are subscribed to the foregoing instrumant, appemd

befora me this day in person, ani-acknowledgad that he/shafthey signed and delivered the sald Instrument as thelr
frem and voluntary act, for the uses and purmoses therein set forth.

Given under my hand and official seal, this i &t day of December,

Mycommissionoxpf }'mih-‘r‘:‘“ - , 1/]/1 g/(]/\ﬂ /)‘,\

NMM Solsal o , L yZ'ury Putte I
WW Vo
This instrument was prap‘é?w‘mm.ln.
HARRIS TRUST AND SAVINGS BANK
111 WEST MONROE STREET
CHICAGO, IL 80603
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ADJUSTABLE RATE RIDER
(1 Your Treamny inclex - Rate Caps - Fixed Rata Conversion Option)

THIS ADJUSTABLE RATE RIDER is mada this 1l day of December, 1908
and is incorporated into and shall be desmed to amend and supplemant the Mortgage, Deed of Trust or Security Deed (iho
“Security instrument) of the same daie given by the undersigned (the "Borrowss™) 1o secure Borrower's Adjustable Rate
Note (the "Note™ o HARRIS TRUST AND SAVINGS BANK
{the "Lender) ol 1he sama date and covaring the property described In the Security Instrument and located at:
3030 NORTH SAWYER CHICAGO, ILLINOIS 60618-
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE T« BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TQ

CONVERY THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL CUYENANTS.  in addition to the covenants and agreements made In the Security instrument,
Borrower snd Lander further -ovanam and agroe es follows:
A. ADJUSTABLE RAYE Ab'D MONTHLY PAYMENT CHANGES
The Note provides for an initie) Interest rade of §.250 %. The Note provides for changes in the adjustable
intergst rate and the monthly payments, 7.5 foliows:
4. ADJUSTABLE INTEREST RATE A¢#. MONTHLY PAYMENT CHANGES

(A) Change Daiss

The adjustabla interest rate | will pay may ~he:qe on the first day of Decembaer, 1998 , and on that day
svery 12th month thereafter. Each date on which i =diustable intersst rate could change is cafled & "Change Date.”

(B) The index

Beginning with the {irst Change Date, my adjustahls inte-ast rate wili be based on an index. The “Index"Is the waokly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the
Foderal Reserve Board. Ths most recent Index figure available as of the date 45 dwys before aach Change Date is called
the "Current index.”

¥ the Index is no longer availgble, the Nate Holdas wil chocso 2 new index which is based upon comparable
information. The Note Hoider will glive me notice of this choice.

(C) Caiculstion of Changes

Before aach Changa Date, the Note Holder will calcuiate my new interest 13e by adding Two

percentage points (  2.000 %) to the Currant index. The Note Holder witl tan round the result of ihis addition to .

the nsarest one-gighth of one percantage peint (0.126%). Subject to the limits stated 'y Suction 4(D) belaw, this rounded
amount will be my new interest rate uniil the next Change Date.

The Note Holder will then determine the amount of the manthly payment that would ba ufiiclent to repay the unpald
princips! that | am axpected to owe ot the Change Date in full on the malurity date at my new in‘arext rate In substantially
aqual paymants. The result of this calculation wiil be the new amount of my manthly payment.

(D) Limits on interest Risie Changes

The Intarest rade | am required to pay at the first Change Date will not ba greater than  7.250 % or
lass than 8.250 %. Thereafter, my adjustabls interest rate wilt never be increased or decreased ov. any single
Change Date by mare than One percentage paints { 1.000 %) from the rate of interest |
have been paying for the praceding 12 manths. My interest rate will never be greater than 11.250 %, which is called

the ‘WMmirmum Rate”.

i | want to exercisa the Conversion Ogtion, | must ﬁm meet cerlain conditions. Those conditions are that: (i) | must..
give tha Note Holder notice that | want to do so; (i} on.thy Conversion Date, | muet not be in default under the Note or the

Security instrument; {iii) by a dale specified by the Note Holder, ) must pay the Note Hokder a conversion fea of U.S.

$ 256.00 - and (i) | must sign and give the Note Holder any dacuments the Note Holder requires o effect 1hs':

conversion. i b
{B) Cakuistion of Fad Rate -
My new, fixed Interest rate will be equal to the Federal Home Loan Mongage Corporation's requirod net yhald as of a

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Famlly - Fraddie Mac Uniiorm
GFS Form 3130 (5028) Page 1! 3 Form 3130 1/88
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date and time of day spectied by the Note Holder for (i} # the original term of this Note is greater than 15 years, 30-
yoar fixed rats monigages covered by applicable 80-day mandatory delivery commitments, plus three-eighths of one per-
centage point (0.375%), rounded to the nearast ono-eighth of ona percentage point {0.125%), or (li) # the original term of
this Note is 15 years or less, 15-year fixed rate morgagea coverad by applicable 60-day mandatory delivery commitmants,
plus thrae-eighths of one percentage point (0.376%), rounded to the nearest ane-eighth of ane percentage point (0.125%).

¥ this required net yield cannot be delermined because the applicable commitments are not available, the Note
Holder will determine my interest rate by using comparable information. My new rale calculated under this Section 5(B) will

not bo greater than the Maximum Rate stated in Section 4{D) abave.

(C) New Payment Amount and Effective Date
¥ 1 choose 10 exarcise the Conversion Option, the Nole Holder will determine the amount of the monthly payment that

would be sufficient 1o repay the unpald principal | am expacted to ows on the Conversion Date in fuil on the maturity date o
my new fixed interest rate in subsiantially aqual payments. The result of this calculation will be the new amount of my
monthly payment. -Saeginning with my first monthdy payment after tha Conversion Dale, | will pay the new amount as my

monthly paymar: unts the maturity date.

(E) Eflactive Datr 2t Changes
My new interasi 4~ will become effective each Change Date. ! will pay the amount of my new monthly paymaent

beginning on the first mont! payment date after the Change Date untll the amount of my monthly payment changes again.
(F) Notice of Charyes
The Note Holder will deliver ¢t mail to ma a notice of any changes in my adjustable interes! rate and the amount of
my monthly payment before the eiective date of any change. The notice will include information required by law to be given
me and also the titks and 1slephone nuiabur i a person who will answer any question I may have regarding the notice.
B. FIXED INTEREST RATE CPTION
The Note provides for the Botrowar's wotlon to conven from an adjustable interest rate with intorest rate limits to &
fixed interest rate, as follows:
5. FIXED INTEREST RATE CONVERSION QIO

(A) Option to Corvert to Fteed Rate
) hava a Converaion Option which | can exercise unicss | am in default or this Section 5A will not permit me to do so.

The "Conversion Option® ia my option lo convart the interes! reie | am required to pay by this Note from an adjustable rate
with interest rate limits to a fixed rate cakulated under Section 5B oriow.

The conversion can only take place on a date(s) specified by tiie iote Holder during the period begianing on the first
Change Date and ending on the fifth Change Date. Each date on whict my adiustable interest rata can convert to the new
fixed rate is called tha "Conversion Date.”

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST (N BORROWER
1. Until Borrowar exercises the Conversion Option under Ihe conditions zize in Section B of this Adjustable Rate
Rider, Unitorm Covanant 17 of the Security lnstrument s amended (o read as foliows.

Transier of the Property or a Beneficial interest b1 Borrower. ¥ all or any part of the Propeny or any interest in tis
sokd of transferred (or ¥ a beneficlal interest in Borrower is soid or transfarred and Borrower i not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of an surns securad by this
Sacurlty Insteumant. Howaver, this option shall not be exercised by Lender if exercise is prohibitad 67 {ederal law as of tha
date of this Securlty Instrumant. Lender also shalt not exercise this option i: {a) Borrower causes 1o b~ ruomitted to Lendes
information requlred by Lender to evaluate the intended transferse as if a new loan were being mede thu transferes; and
(b) Lender reasonably determines that Lender's securtty will not be Impaired by the loan assumption and thx. the tisk of a
breach of any covenant or agreement in this Securlty instrumaent is acceptable to Lender.

To the axtent permitted by applicable iaw, Lender may charge a reasonable fes as a condition to Lender’s consent to
the loan assumption. Lender mey also require the transieres to aign an assumption agresment that is accepiabla fo Lende:
,:.Iﬂnd thet abligates the transferee to keep all the pramises and agreements made in the Note and in this Socurlty instrument.
- “Rorrower will continus to be obligated under the Nole and this Security Instrument uniess Lender relaases Borrower in

A tingf Lender exercises the oplion to require immediate payment in full, Lender shall give Borrowsr notice of acceleration,
# notice shall provide a period of nol igss than 30 days from the date the nofice is delkvered or mailed within which
rower must pay all sums secured by this Securlty instrument. ¥ Borrower falis to pay these sums prior o the expiration
his period, Lender may invoke any ramadies permitted by this Securlty instrument without further notice or demand on
we.
2. ¥ Borrower exercises the Convarsion Option under the condltions stated in Section B of this Adjustable Pate Rider,
the amendment to Uniform Covenan! 17 of the Securily Instrument cantained in Section C1 above shall then cease to be in
affect, and the provisions of Unilorm Covenant 17 of the Security lnstrument shail instead be in offect, as jollowa:

Pageloll
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M Transier of the Property or » Beneficial intarest in Borrowar. I all or any part of the Property or any intarest in & is
:' scid or transterred (or i a benaficial interest in Barrower is sold or transferred and Borrower s not & natural person] without
;1 Lenders prior written consent, Lender mey, at its option, require immediate payment In fuk of ail sums secursd by this |
‘ Securlty Instrument. However, thia option shall not be exerciaed by Lender if exercise s prohibited by federal law as of the
“  date of this Security Instrument.

K # Lender exercises this aptian, Lender shall give Borrower notica of acceleration. The notice shall provide a period of
.} not lass than 30 days from the date tha notice is delivared or malled within which Barrower must pay ali suma sacured by
] this Security Instrument, i Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke ahy
ka, remedies permitted by this Security Instrument without further netice or demand on Borrower.

o

BY SIGNING BELOW, Borrower accepis and agrees 1o the terms and covenants contained in this Adjustable Rate
Ridser.

A V. Sea

RBERTO V. SOSA, SR -Borrower

) XY /\SH%;&/ odln N T (Seal)
* . . L] SOSA -Boriower

VIR /;
{Seai)

L ]
Borrower

(Seai)
-Borrower
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Loan No. CHI-5887
1-4 FAMILY RIDER
Assignment of Rents
THIS 14 FAMILY RIDER is made thistat day of December, 1995

and is incorporated into and shail ba deamed o amend and supplement the Mortigage, Deed of Trust or Security Deed (!ho
"Security insirumant™) of the same date given by the undersignad (the “Borrower™) to secure Borrower's Note to

HARRES TRUST AND SAVINGS BANK {the tendet}

of the game date and covaring tha Property dascribad in the Security Insirument and located at:

3930 NORTH SAWYER CHICAGO, ILLINOIS 60618
[Prapecty Address)

1=-4 FAMILY CCVYENANTS. In addition to the covenants and agreements made in the Security (nstrument,
Borrower and Lendar furn<r covenant and agres as follows:

A. ADDITIONAL #T.CFERTY SUBJECT TO THE SECURITY INSTRUMENT, In addltion 1o the Propery
described in the Security instiure?, the following items are added 1o the Property description, and ahall also constiute the
Property covered by the Security invtrument: building materiale, appliances and goods of every nature whatsoever now or
hereatter located in, on, or ussd, ur inter<ed to be used In connaction with the Propaerty, inciuding, but not imited to, those
for the purposes of supplying or distrit /v, heating, cooling, elactricity, gas, weter, air and fight, fire prevention and extin-
guishing apparatus, security and access cosiidl apparatus, plumbing, bath tubs, water heaters, water closeis, sinks,
ranges, stoves, refrigerators, dishwashers, alsposals, washers, dryers, awnings, storm windows, starm doors, screens,
binds, shades, curtaing, and curtain rods, attichsd mirrors, cahinets, panelling and attached floor coverings now or
hereatter attached to the Property, all of which, inchid!iz replacements and additions thareto, shall be deemed 1o be and
remain a pant of the Property covered by the Security instrumant. Al of the foregoing together with the Property described
in the Securlty Instrument {or the ieasehold esiate i the Sicuriy Instrument is on a leasehokd) are referred 1o in this 14
Family Rider and the Sacurlty instrument as the "Property.” :

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seak, agrae to or make & change
in the use of the Property or its zoning classification, unleas Lendur ne’ agreed in wriling to the change. Borrower shail
comply with all laws, ordinances, regulations and iequirements of any gove’nmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal faw, Burrowar shall not allow any lien inferior to the
Sqcurity instrument to be perfected against the Property without Lender's prior writir1 permission,

D. RENT LOSS INSURANCE.  Borrowsr shall maintain insurance agcinz: rent loas in addition to the other’

harards for which insurance is required by Uniform Covenanl 5.
E. "BORROWER'S RIGHT TO REINSTATE” DELETED. Unitorm Cc:vsnant 18 '8 deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree {1 wriing, the first sentence
in Unorm Covenant 8 concerning Borrowsr's cccupancy of the Property is deletad. All remaining wovonante and agreo-
mems set forth in Uniform Covenant 8 shail remaln in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrawar shall assign to Lender 4l ‘aases of the
Property and all securlty deposits made in connection with leases of the Property. Upon the assignment, Lender shall have
the right tc modify, extand or terminate the existing leases and to execute new leases, in Lender's sole discration. As used
in thia paragraph G, the word "ease” shall mean "sublease® if the Security instrumaent is on a leasehoid.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Borrowaer
absolutely and unconditionally assigns and tranafers to Lender all the rents and revenues {"Rents”) of tha Property, regard-
less of to whom tha Rants of the Propaerty are payable. Borrawer authorizes Lender or Lender’s agents ta collect the Rants,
and agrees that mach tenant of the Property shall pay the Fents to Lender or Lender's agents. However, Borrower shall
receive the Rents until (i) Lender has given Barrowar notice of default pursuant lo paragraph 21 of the Security Instrument
and {ii) Lender has given notice to the tenant(s) thet the Rents are 1o be paid to Lander or Lender's agent. This assignment
of rents constitutes an absolule assignment and not an assignment for additional security only.

MULTISTATE 1-4 FAMILY AIDER - Fannis Mes/Freddie Mac Unorm instrument Form 3170 93
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I Lander gives notice of breach to Borrower: (i) all rents received by Barrower shall be held by Barrower as trustee for
the beneft of Lender only, 1o be applied 10 the sums secured by the Securlty instrument; (i) Lender shall be entitied to col-
lect and receive all of the Rents of the Property; (lli) Borrower agraes that sach tenant af the Property shall pay all Rents due
and unpeld to Lender or Lender's agent upon Lender's written demand to the tenant; (iv) unicas appiicabie law provides
otherwise, al! Rents collected by Lender or Lender's agents shall be applied first to the costs of taking control of and
managing the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fess, premiums on
feceiver's bonds, repair and maintenance coals, insurance premiums, taxes, assassments and other charges on the
Proparty, and then to the sums secured by the Sacurlty Insirumant; (v) Lender, Lander's agents or any judicially appointed

. receiver shall be llable to account for only those Renis actually received; and (vi) Lender shall be antitled to have a receiver
appolinted to take possession of and manage the Property and collect the Rents and profits derived frora the Property
without any showing as to the inadequacy of the Property as security.

i the Rants of the Property are not sufficient o cover the costs of taking conirol of and managing the Property and of
rollecting the Rers ony funds expended by Lender for such purposes shall become indebtedness of Borrswer 10 Lender
secured by the Secut’y Instrument pursuan to Untiorm Covenant 7.

Borrower represer s ind warrants that Borrower has not executed any prior assignment of the Rents and has not and
will not perform any act 1% at vould preveni Lender from exercising its rights under this paragraph,

Lender, or Lender's agcnie or a judiclally appointed receiver, shall not be required to enter upon, take contiol ol or
malntain the Property before or aftu giving nolice of defauit to Borrower. Howaever, Lender, or Lender's agents or a judicial-
ly appointed recelver, may do 8o e/any tima when a default occurs. Any application of Rents shall not cure or waive any
default or Invalidate any other right or ranndy of Lender. This assignment of Rents of the Property shall terminate when all
the sums secured by the Security instrume: are paki in full

I. CROSS-DEFAULT PROVISION. Botrower's default or breach under any note or agreement in which
Lender has an inlerest shall be a breach under i, Security Instrument and Lender may Invoke any of the remedies permil-

ted by the Securlty Inatrument.
BY SIGNING BELOW, Borrower accepts and agresJ to t=2 terms and provisions contained in this 1-4 Family Rider.

M,J/:: A Aow L (Seal

ORBERTU V. 80"...‘\ =Borrower

Xﬁaﬂf—' At SHe e (Seal)

V.S, 5, orcmA ~Bormawe
G LS \ (Seal)
-Botrowet

A (Seal)

=Borrawsr




