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 THIS MORTGAGE (*Seousity Instiurreni") js givenon  DECEMBER 21, 1935 . The tnortgﬁge»r is
THOMAS HINES, 4 WIDOWER AWD NOT SINCE REMARRIED

(*Borrower™). This Security [natriument is given to
AMERICAN SECURITY MORTGAGE

which is orgenized knd existing under the laws of THE STATL OF ILLINOILS , and whose
addross is ONE TIFFANY POINTE, SUITE 210 :
BLOOMIRGDALE, ILLINOIS 60108 - {(“Lender"), Borrower owes Lender the principal sum of
FORTY SEVEN THQUSAND AND 00/100

Dillars (U.S. § 47,000.00

This debt is evidenced by Borrower's note dated the same date »s this Securicv Instrument (" Note™), which provides for
monthly payments, with the full debt, if not paid sarlier, dye and payable on DE('E/RER 27, 2025
This Security Instrument secures to Lendor; (u) the repayment of tho debt evidenced by thy *ots, with interest, and all renewdls,
extensions and modifications of the Note; (b) the psyment of all other sums, with intesest) advanced vnder paragraph 7 to
protoct the security of this Security Instrumont; and (c) the performunce of Borrower's covenun's and sgreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
describod property Jocated in  COOK o S County, lilinoiss
LOT 42 IN GIVINS AND GILBERT'S SUBDIVISION OF THE SOUTH 15 AURES OF THE ,
EAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 14, TOWNSHIP 39 NORTH; RANGE

" 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

16-14-328-025-0000

which has the address of 3643 WEST GRENSHAW , CHICAGO
Minois 60624 ‘ 2ip Code ("Property Address");
 KLINOIS-Single Farmily FNMA/FHLMC UNIFORM -
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‘ n-[;lhis Security Instrument, Lender muy give Borrower u notice identifying the fien. Borrower shall satisfy the lien or take cne o
¢more of the actions sgt forth above within 10 days of the giving of notice.
s 5, Huzard or Property Insurance, Barrower shall keep the improvements now existing or heresfler erected on the
f},éPrepeny insured against loss by fire, hazardy included within the term “extended coverage' und uny other hazseds, including
Lifloods or flooding, for which Lender requites insurance, This insurance shall be maintained in the smounts and for the periods
f:‘j_nhat Lender sequires. The insurance crrier providing the insurance shall be chosen by Borrower subjest to Lender’s approval
{_}which shull not be unreasonably withheld. If Borrower fails to maintain coveruge described sbove, Lender rany, at Lender’s
£} option, obtain coverage to protect Leader's rights in the Property in accordunce with patagraph 7.

All insurance policies and renewals shull be accoptable to Lender and shall inolude » standarvd morigage clause. Lender
shall huve the right o hold the policies nd renewals, If Leader requires, Borrower shull prompily give to Lender all receipts of
paid premiums and renewnl notices. In the event of Joss, Borrower shall give prompt uotice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Bosrower. :

Unless Lender and Borrower otharwise agreo in writing, insurnce proceeds shall be applied to restoration or repair of the
Property damaged, if the msiomtion or repair is economically fessible and Lender’s security is not fessened. If the restoration or
repair is nol econraicslly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securiiy [nstrument, whether or not ther due, with any excess paid to Borrower, If Borrowsr abandons the
Propenty, or does not atsv'es within 30 days & notice from Lender that the insurance carrier hus offered 1o settle claim, then
Lender may collect the inaurance proceeds. Lender may use the proceeds to repair or restors the Property or {0 pry sums
secured by this Security Instnimuat, whether or not then due, The 30-day period will bugin when tho notice is given. :

Unless Lender and Borrower otherwise agree in writing, any applicution of proceeds 1o principal shall not extend or
postpone the due date of the month!y payments reforred to in paragraphs [ and 2 or change the amount of the payments. If
under puragraph 21 the Property is scquized by Lender, Bosrower’s right to any insurance policies sad proceeds resulting from
damsge to the Property prior (o the acquisttion shall pass to Lender to the extent of the sums secursd by this Security Instrument
immediately prior to ths acquisition, ‘

6. Occupsncy, Preservation, Maintenunce arid Protection of the Property; Borcower’s Loan Application; Lenseholds,
Borrower shall occupy. establish, and use the Property as Borrower's principal residence wilhin sixty days after the execution of
this Security Instrument und shatl continue to oceupy th Tioperty as Borrower's principa! residence for at least one year after
the date of occupancy, unless Lender ofherwiss sgroes in writiag, which consent shall no be unreasonably withheld, or unless
extenusting circymstances exist which sre beyond Borrowe:'s eontrol. Borvowar shall not destroy, damage or impair the
Property, allow the Property to delsriome, or commit waste ov.a» Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Laxder’z good fuith judgment could result in forfeiture of the
Property or otherwise materiatly impair the lien created by this Security Lisaument or Lender’s security interest, Borrower may
oure such & default and reinstate, as provided in paragraph 18, by causing who stion or proceeding to be dismisged with & ruling
that, in Lender's goodl faith determination, precludes forfeiture of the Borrowirs interest in the Property or other materia)

* jmpairment of the lien created by this Security Instrument or Londer's security-intcrest. Borrower shull also be in defauht if
Barrawer, during the loan spplication process, gave materially fulse or inaccurate infiurivation or stytonents to Lender (or failed
i to provide Lender with any material informwtion) in connection with the loan evic'enced by the Note, including, but not fimited
0, representations concerning Barrower's accupancy of the Property as'a principal residence, 16 this Security Instrumient is on a
jeusehold, Borrower shall comply with uil the provisions of the lease, If Borrower scquives fes fille to the Property, the

{easehold and the fee title shall not merge unless Lender ayres to the merger in writing,

7. Peutection of Lender’s Rights in the Property. If Borrower fuils o perform the covenants and aycements contained in &
this Security Insirument, or there is & legal procoeding that may significantly affect Lender's rights in‘the Property (such us a
proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then-Leucler may do and g
pay for whatever is necessary to protect the value of the Praporty snd Lender's rights in the Property, Lender's nctions may S ¢
include paying any sums secured by & lien which has priority over this Securily instrument, appesring in court, paying % _

@

»

reasonable sttornays’ fees and entering on the Property to make repairs, Although Lender may take sction under this paragruph
7, Londer does not huve to do so, : ‘ _ |
Any amounts disbursed by Lender under this paragraph 7 shall become sdditional debl of Borrower secured by ihis
- Security Ingtrument, Untess Borrower and Lender agres to-other terms of payment, these amounts shal) bear interest from the
date of disbursement at the Note rute and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. . L
8. Mortguge Insurance, If Lender rquired mortgage insurance 13 # condlition of making the loan secured by this Security -
Instrument, Borrower shatl pay the promiums required to muintuin the morigage insurance in sffect. If, for any reason, the
mortgage insurance coverge required by Lender fapses or ceases to be in effect, Borrower shull pay the premiums required to
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| UNOFFICIAL CQPY
44 Lender's uddruss stated hersin or any other addsess Lender designates by notice to Borrowsr, Any notics provided for in this
‘ f-x; Secirrity Instrument shall be deemed to have besn given Lo Borrower or Lender when given ag provided in {his paragraph,
< 15, Gnvemmg Law; Severability. This Security Instrument shall be governed by federal law and the law of the
) jurisdiction in which the Property is located. In the event thal any pmwsmn or cluuze of this Security Instrument or the Note

% conflicts with wpplicable Jaw, such contlict shall not uifect other provisions of this Security Instrument or the Note which can be

3‘ given uffect withoul the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
2 10 be severable,

16. Botrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Tranafer of the Property or a Beneficial Interesi in Borrawer, If all or uny part of the Property or any interest in it
is sold or teansfurred (or if & bensficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consend, Lender tnay, at ils option, requirs imunediste puymmt in full of sll sums secured by this
Security Instrumeni, However, this optmn shall tiot be exercised by Lender if exercise is prohibited by feders) law us of the date
of this Secnrity Instrament,

1f Lender oxercizes this option, Lender shafl give Borrower notice of aceslerntion, The notice shatl provide a period of not
less than 30 days frum the date the notice i5 delivered or mailed within which Borrower must pay sl sums secured by thiy
Security Instrument, if Durrower fils to pay these sums prior o the sxpiration of this peried, Lender may invoke any remedies
permitted by this Secustiy Yastrument without further notice or demand on Borrower,

18, Borrower's Kigit @ Reinstute, 1f Borrower meets certsin conditions, Borrower shall have the right to bave
enfarcement of this Secnrity insiru=ent discontinued at wny time prior to the curlier of: (8) 5 duys (or such other period #s
applicable law may specify for rsirsietement) before sals of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry ot & judzment snforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender afl snms which then would be avz ' wiger this Security Instrument aod the Note as if no acceleration had ocourred; (b)
cures any default of any other covenants or wicescnents; (c) pays all expenses incurred in enforeing this Sevurity Instrument,
including, but not limited to, reasonable attoreyy’ fees; wnd {d} takes such action as Lender may reasonably require to assure
that the lien of this Security Lnstrument, Lender's rights in the Properly snd Borrower's obligation to puy the sums secured by
this Security Instrument shall coptinue unchanged.'Jzon reinetatement by Borrower, this Security Instrument and the
abligations secured hereby shall remain fully effective us if no sccsloration had occurred. However, this right to reinstate shall
aot apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note ora partial interest in the Note (together with this Secunty
Instrument) may be sold one or more times without prior notice to Eorrower. A sale may result in a change in the entity (known
as the “Loun Servicer*) that collecis monthly paymeats due under the 2iot. ond this Securily Jnstrument. There also rany be one

" or more changes of the Loan Servicer untelated to & sale of the Note, If there is a chenge of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above il appieable law, The antice will state the name and
address of the new Loan Servicer and the address to which payments should te mads. The natice will also conlain nny other
information required by applicable law.

20, Huzardous Substances, Borrower shall riot cause or permit the presence, uss, flisposal, siorage, or release of any
Hazardous Substances on of in the Property, Borrower shall not do, nor allow anycat else lo do, anything affecting the
Property that is in viclation of any Enviroaments} Law, The preceding two sentences shull not apply to the presence, use, or
storage un the Property of small quantities of Hazardous Substances that are gensrally recognizes' ¢ be appropriafe (o normal
residential uses and to msintengnce of the Property.

Borrower sheil promptly give Lender written notice of any. m\resugatmn, claim, demind, juwsdit or other action by any
governmental or ragulatory sgency or private party involving the Pmperty and any Hazardous Substance o¢ Eavironmental Law
of which Borrower has aciual knowledge. [ Borrower learus, o is notified by any goveramenta} or regulp(viy authority, that
any removal or other remediation of any Hazardous Substane affecting the Property is necessary, Bosrower shal} promptly take
all necessary remedial actions in accordance with Eavirmnmental Law., Y

~ As used in this paragraph 20, “Hazardous Substances* are thoss substances defined as toxic or hazardous substances by -
Euv:runmantal Law and the following substances: . gasoline, kerosens, other flammable or toxic petrolewm products, toxic ' |
pesticides and herbicides, volutily sotvents, materials containing ssbeatos of formaldehyde, and mdionctive materials. As used in
this paragraph 20, “Environments) Luw" means federa! laws snd laws of the _;umd:chon where the Propesty is located that 5
relate to health, safety or environmentsl pmtechun .

NON- UNIFORM COVENANTS. Borrower and Lender further covenant snd agreo as jollows: ‘
21, Acceleration; Remedies. Lender shall give notice to Barrower privr o ucceleration following Borrower’s bresch
of uny covenant or egreement in this Security Instrument (but mot prior to acceleration wnder paragraph 17 unless
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THIS 1-4 FAMILY RIDER Is made this 215T day ot DECEMBER . 1995, andis

incorparated Into and shall be desmad to amend and supplemant the Mortgage, Daed of Trust or Security Dead {the
"Swourity instrument”} af the same date glven by the undersigned (the *Borrowar”] to secure Borrower's Note to :
AMERICAN SECURITY MORTGAGE

{the “Landsr*} of tha zams date and covaring thy Property deseribed In the Security Instrument and located at:

3643 WHEST GRENSHAW, CHICAGO, ILLINOIS 60624
(Properiy hdgress)

1.4 FAMILY COVEPANTS. !n addition to the covemants and sgreamants made in the Securify (nstrumont,
Horrower and Lander further uvanant snd agiee 03 tallows: -

A. ADDITIONAL PROPER? Y 3UBJECT TQ THE SECURITY INSTRUMENT.  in addition to the Property
desuribed In the Securlly Instrumsn’, *ha foilowing iteme are addud to the Proparty description, and shall slso gonsitiute
the Property covered by the Security ing’cument; huilding materisls, sppllances and goads of avery nature whatsosver now
or harsafter located in, on, of used, or i@ wJad to be usad in cannsotion with the Proparty, including, but not iinitad to,
thosa for the pursoses of supplying or distribuiing heating, aooling, sleetricity, gas, water, air and light, Yire prevention and
sxtingulahing apparatus, sacurity and suoess sontral apparatus, plumbing, bath tubs, water heaters, water closels, sinks,
ranges, stovas, rafrigerstors, dishwashers, dispuszer, washats, drysts, awnings, storm windows, storm daors, screess,
biinds, shades, surtaing and surtaln rods, attuches :df.rdrs, cabinats, pansliing and atfached floor coverings now or ~ -
hareafter aitached to the Property, all of which, insludiig ren!sosments and additions thereto, shall be deamed to be and B
remain a part ot the Property uovered by the Securily lstrumant. Al of the foregoing together with tha Property -
describad in the Socurity instrument lor the Isasahold extats If Zne Security Instrument Is on » leasshold) are reterved to In
this 1-4 Family Rider and tha Becurity instrument ae the *Property. o

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowvar shall not sesk, agrso to or maks a ohange in the
uss of ths Proparty or ita zoning cisssiticaticn, unlsss Lendar has agresa {'s writing to the shange. Horrower shall camply -
with ail laws, ordinances, regilations and raquiremaents of any gov-mm-mal hut’ «ppiloable to the Property.

C. SUBOQRDINATE LIENS. Except a5 peninitted by federal faw, Borrover shall not allow any iten infecior to the
Savurity Instrumant to be perfected against the Proparty without Lender's prior weitien parmission. > .

D. RENT LOSS INSURANCE. Borrowar stiali maintain inscrance agalnst veit Yoss in addition to the othér hazards
tar which Insurance |s required by Uniform Covenant 5,

E. "BORROWER'S RIGHT TO REINSTATE" DELETED., Unlfarm Covanant 18 Is de'e'ed,

F. BORROWER'S OCCUPANCY.  Uniass Lil‘ldﬂ and Baorrower otherwliss agran In writing, the ficst santsnoe in
Unitorm Govanant 8 concerning Borrowaer’s ocmpmw of tha Pmparty Is delated. All ramalning tovarants and agrssmants
sef {urth In Uniform Covanant 8 siw)) remain in s/ feet. : s

G. ASBIGNMENT OF LEASES, Upan Lender's requast, Borrower shall apsign to Lander all lainds uf the Proparty
and all sacurity deposits made in connection with jessus of the Property. Upon the assignment, Lender shii) have the right
Yo modify, extand or terminate the lailltlnn lespss and to exwoute new lasses, in Lender's sole discration, As usad In this

- paragraph G, the word "iaase® shail mesi *sublesse” If the Security Instrument is on # leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrowsr sbioluialy
and unvoniitionslly assigns and tranisfers to Lender all-the rents and ravenuss [‘Rents”) of the Property, regardisis of ta
whom the Rents af the Proparty are payabls, Borrower authorizas Lender or Londer’a agents to rollest the Rents, and
apraes that esch tanant of the Property shall:pay the Rants to Lender ar Lander’s agunts. However, Borrower thall racsive
ihs Rants unth) |i) Lender has given Sorrowsy natics of detault pursuant to paragraph 21 of the Securily Instrument and (i}

- Lander has givan notles to the tanantis| that tha Rants are (o be paid fo Lendar or Londer’s agent. This aszignmant of Rauts
eanstitutes an sbaoiute assignment snd not an assignmant for additional seeurity finly,

50500656

MULTIBTATE 1-4 FAMILY RIDER - Fannis Mae/Fraddie Wao Uniteres Instrumant Form 3170 /80
MB-18727/01 2172
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