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ASSIGNME OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED NOVEMBER 26, 19%6, between LOVE IN ACTION MINISTRIES INC, A
NOT~FOR-PROFIT CORPGRATION OF ILLINOIS, whone addr~s~ is 5739 WEST NORTH AVE, CHICAGO, HL
60639 (referred lo below as “Grantor"); and Austin Bank of C':iiago, whose address ls 5645 West Lake
Sireet, Chicago, IL 60644-1887 (referred to below as "Lender"). :

ASSIGNMENT. For valuable consideration, Grantor isilgnl and conveys o Lender all of Grantor’s right, title,

~ and interest in and 1o the Rents from the following described Property incsted in COOK County, State of

litinols:

LGT 33 IN MILLS AND SONS SUBDIVISION OF THE NORTH 191 FEET (EXCEST THE NORYH 50 FEET
THEREQF DEDICATER FOR STREET) OF THE NORTH 1/2 OF THE NORTHGAST 114 OF THE
NORTHEAST 1/4 OF SECTION §, TOWNSHIP 3% NORTH, RANGE 13 EAST OF THZ THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINQIS,

The Real Property or ils uddreas is commonly known as 5739 WEST NORTH AVE CHICAGO, i 60639 The
Real Property tax identification number ig 18-05-204-005-0000,

DEFINITIONS. The following words shall have the following meanings when used In this Assignment Terms nol
atherwise defined in this Assignment shall have the meanings attributed to such terms In the Unlform Commercial
Code. All referances to dollar amounts shall mean amounts in lawful money of the United States of Amerlca.

Assignment. Tha word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation &ll assignments and sacurity interast provisions relating to the Rents.

Event of Default, The words "Event of Default® mean and include w(thout limitation any of the Events ol
Default set forth below In the section tiled *Evants of Datault,”

Grantor, The word "Grantor™ means LOVE iIN ACTION MINISTRIES INC, A NOT-FDR-PFEOH'I
CORPCORATION OF ILLINOIS.

indeblodness. The word “indebtedness” means all principal and interast payable under lhe Note and any
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amounte expended or advanced by Lender to dlécharge obligations of Grantor or expenses Incurred by Lender
1o enforce obligationa of Grantor under thig Assignment, together with interest on such amounts as provided in

this Assignment. p o
Lender. The word "Lender" means Austin Bank of Ctha_go. it8 succesaors and assigns.

Note. The word "Mote" means the promissary note or credit agreement dated November 28, 1985, In the
original principal amount of $80,000.00 from Grantor-to Lender, together with all renewals of, extengions of,
modifications of, rafinancings of, consolidations of, and substitutions for the promissory nole or agreement.

The interest rate on the Nois Is 10.500%. ‘ : .
Proeerty. The word "Proparty” means the real property, and all improvements thereon, described above In
the "Assignment™ section. L C

Real Propertv. The words "Real Proparty” mean the proparty, Interests and rights described above in the
"Property Dednision® section, - . .
Related Documeris The words "Related Documents” mean and Include without limitation afl promissory
noles, credit agroe.rents, loan agreements, environmental agreements, guarantles, security agreements,
mongages, deeds r: trast, and all cther instruments, agreements and documents, whether now of hereafter
existing, executed In cannaciion with the [ndebledness, : 4 :

Rente. The word *Rents” rigans all rents, ravenues, income, lssues, profits and procesds from the Property,
whether due now or later,lacluding without limitation all Rents from all leases described on any exhibil

attached to this Assigniment.
THIS ASSIGNMENT IS GIVEN TO SECUIE (1) ﬁA‘;’MENT OF THE INDEBTEDNESS AND (2) PERFORMANCE

OF ANY AND ALL OBLIGATIONS OF GRANIOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
- DOCUMENTS, THIS ASSIGNMENT IS GIVEN 2D ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT ANDC PERFORMANCE, Except as otherwiga piovided In this Assignment, Grantor_shall pay to Lerer

all amounts secured by ihis Assignment as they becoma.dua, and shall strictly perform all of Grantor's obligations
under thie Assignment, Unlees and untll Lender exerciges its right to collect the Renls as provided below and so
long as there |8 no- default under thle Aaslgnrnent. rantor r+av remain In possession and contro! of and operate
and manage the Property and coliact the Hents, provided tha o granting of the right to collect the Hents shall
not conatituie Lender's congent to the use of cash collateral in a harruplcy proceeding.
GRANTOR'S REPRESENTATIONS AND WARPANTIES WITH RESPZCT TO THE RENTS. With respect to the
Rents, Grantor reprasents and warrants to Lender that:
Ownership. Grantor is entitied to receive the Renta fres and cleai-of =il rights, loans, fiens, encumbrances,
and claims except as disclosed to and accepted by Lender in wrlting.
nght to Assign. Grantor has the fuil right, power, and authority to enteérinty this Assignment and 1o assign
and convey the Rents {o Lender, :
No Prior Assignmenl. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrumant now in: force. , .
No Further Tranafer. Grantor will not gell, essign, sencumber, or otherwise dispose.nf aniy of Grantor's rights
In the Rents excep! as provided in this Agreement, -
LENDER'S RIGHT TO COLLECT RENTS. Lander shall have the right & any time, and ever though no default
shall have occurred under this Asal?nm_ant.‘!c collect and receive theé Rents. “Far this purpose; Lender is hereby
given and granted the following righls, powers and authority: _
Notice 1o Tenanis. - L.ender may send notices to anr and all ienants of the Property advising them of 1his
Asglgnment and directing all Rents to be paid directly fo tender or Lender's agent.
Enfer the Property. Lender may enter upon and take possession of the Property: deman, collect and receive
from the tenants or from any other cg‘ermns llable therefor, all of the Rents; institute and carry on all legal
. proceedinge necessary for the protection of the Property, Including such proceedings as ma be necessary 1o
-{ﬁcogrsr pg?tssesalon uf the Praperty; collect the Rents and remove any tenant or tenants or o her parsons from
& Property. ,
Mainiain the Pro . Lender may enter upon the Property to maintaln the Proparty and keep the same in
repair; to pay the costs thereo! an‘c’iv‘ot &ll gervlces of gﬁr amployees, inciuding thelr equipment, and of all -
gontinuing cosis and expenses of ma!nia!nln% the Property in proper repair and condition, and also to pay ail
%ﬁxag: assr?ssmenta and water utillties, and the premiums on fire and other insurance effected by Lender on
e Property. ‘ . ‘ : . , ‘
Compllance with Laws. Lender may do any and all things to exacute and comply with the laws of the Siate of
ilinois and algc all other iaws, rules, orders, ordinances and requiremens of all ‘other governmental agencies
atlecting the Froperty. _ ‘
Lease the Propcrtrt ‘Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may dasm appropriate.




UNOFFICIAL COPY




< UNOFFICIAL COPY
11281908 ASSIGNMENT OF RENTS Page 3
." Loan No _ (Continued)

Emplo A' nis. L&rider may engage su_éh' agem or agenis as Lahdef ma; deam' appropriate, either_ In
(tifadee;:ss n%%aa orin Grantor‘syname. ?o rent and manage t%e Propaity, including the colte&ri)onpand 'appl!ogtian
-Reants.

Other Acts. Lender may do ail such other things ahd acts with respect to the Property a6 Lendey may deem
aFgopriate and may act exclualvely and solely in the place and stead of Grantor and to have all of the powers
of Grantor for tha purposes stated above, : :

No Requiremant to Act. Lender shall not be r _ulréd_ to do any of the foregoing acts or things, and the fact
that L.a‘rl'lder' ahall have parformed one or more%? the foregoing yacts or thlngs sﬁau not requirge l.ender 1o do
. &ny other spacific act or thing. ‘

APPLICATION OF RENTS. Al coats and exﬁenses incurred by Lender in connaction with the Property shall be for

Grantor's account and Lender may pay suc %mts and expeiises from the Rents. Lender, In ite sole discretion,

shall determine the application of any and all Rents rereived bF it; howsver, any such Rents received by Lender

which are not applled 1o such costs and expenses shall be aﬁp' ad 1o the Indebledness. All expenditures made by .

Lender under thi» Assignment and not relmbursed from the Rents shall become a part of the indebtedness

3%%%%3% 15?1’[?! gaspglgnment. and shall be payable on demand, with interest at the Note rate from date of
A .

FULL PERFORMANCE. -\t Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposad upin 3ranmior under this Assignment, the Note, and the Related Documents, Lender shall
gxecuto and deliver to Gra'ao" & suitable satisfaction of this Assignment and suitable statements of termination of
any financing siatement on %ie- evidencing Lender's security Interest in the Rents and the Property. Any
termination fee required by law srall be pald by Grantor, if parmitted by applicable faw. 1lf, however, payme:nt is
mads by Grantor, whather volunt«iy or otherwise, or by guarantor or by any third party, on the Indebtedness and
theraaftsr Lender I forced to remit * amount of that payment (a) to Grantor's trustee in bankrupicy or to any
similar person under any federal or #\6%s bankrupicy faw or law for the reliet of debtors, (b) by reason of any
judgment, dacree or order of any cour. or siministrative body having Jurisdiction over Lender or any of Lender's .
propenty, of (c? by reason of any settiemer or.comprise of any ciaim made by Lender with any claimani (including
without fimitation’ Grantar), the Indebtedness =hail be considered unpaid for the purnose of enforcement of this
Asal?nmant and this Assignment shail coninie 10 be etfective or shall be reinsialed, as the case may be,
notwlthetanding any cancellation of this Asslgnineit or of any pote or ciher instrument or agreament evldenclnﬁ
the Indebtedness and the Property will continue v =ture the amount repaid or recavered to tne same extent as i
that amcunt never had been originally recelved by .endar, and Grantor shall be bound by any judgiment, decree,
arder, settlemant or compromise relating to the Indebteness or to this Assignment.

EXPENDITURES BY LENDER. if Grantor fails 1o comply vt any provision of this Assignment, or if any action or
roceexiing is commenced that would materially afiect Leiclar's interests In the Propenx, Lender on Gramfor's
ghalf may, but shall not be required 1o, take any action thai Lerder deems appropriate. Any amount that Lender

expands 1n'so doing will bear Interest at the rate charged unde: thaNote from the date Incurred or pald by Lender

1o the date of repayment bty Grantor. All such expenses, at Lender’a option, will fa) be payable on demand, (b)

be added to the balance of the Note and be apportioned among anoe payable with anY installment payments 1o

become due during either (i the term of any applicable insurance policy or. (li) the remaining term of the Note, or

(c) be reated as a bajloon payment which wiil be due and payable at \he Mate's maturity. is Assignment aiso

will gecure payment of these amounts, The rl%hts__ provided for in this paraiooh shall be in addillon to any other

tights or any remedies to which Lender _ma'y’f pa entitied on account of the cefault.  Any such action by Lender

ﬁ“{i" not be construed as curlng the defaull so a8 10 bar Lender from any remady that it otherwise wolld have
ad. . : . . _

DEFAULT. Each of tha following, at tha option of Lender, shall constitute an evert o1 default ("Event of Default”)

under this Assignment: : * ‘ '

Default on Indeblednass. Failure of Grantor to make any payment when due on the 1 utedness,

Compliance Default. Failure to comply with any other term, cbligation, covenant or conition contained in this
Assignment, the Nots or in any of the Helated Documents. : :
False Stalaments. Any warranty, representation or statement made or furnished to Lender Liv or on behall of
Gréntor under this Assignment, the Note or the Related Documents s false or misleading in any material
respect, eiiher now or at the time made o furnished. - ,

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreament between Grantor and Lender.

inmlvenc.z. The dissolution or termination of Grantor's existence as & golng bu4iness, the Insclvency of
Grantor, the appaintment of a receiver for any pan of Granlor's Property, any assignment for the bensfit of -
crediiors, any type of creditor workout, or the commencement 0 any proceeding tnder any bankruptcy or
insolvency laws Dy or agains! Grantor, : o ‘ .
Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceecings, whether by judicial
proceeding, self-help, repoasession or any other method, by any creditor of Grantor or by any governmenial
_ a?ency against any of the Propartiy. However, this subsection shall not a?plr in the event of a good falth
- dispute by Grantor ag 1o the validily or reasonableness of the ciaim which is the basls of the foreclosure or
lnrefefture proceedm% provided that Grantor gives Lender written notice of such clalm and furnishes reserves
or a surety bond for the claim satistactory to L.ender. - o
. Evenis Affecting Guaranlor. Any of the praceding events occurs with respect to any Guarantor of any of the
Indebtedness or-gany Guarantor dies or be%omes Il?_t:‘c'l.mp:a'(eml or revokes or disputes the validity of, or iability
under, any Guaranty of the indebtedness, ‘ _

TZLO06S6
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Adverse Change. ”A material adverse change ocours in Gfantor's financial condition, or Lander believes the
prospect of paygn?ent or performance of the ln%ebtedness is impatrad,

Insacurity. Lender reasonabiy deems Itselt insecure.

t= RIGHTS AND REMEDIES ON DEFAULT, UPon the accurrence of any Event of Default and at any time thereatter, -
he followlng rights and remedies, in addition to any other rights or

# Lender may exercise any ong or more of
o remedies provided by law:

L3 ]

- gnforcament of lts rights shall become a part of the

Accelersiz indeblsdness, Lender shall have the right at its option without notice to Grantor to declare the
entlrgrgg(:ehtgdnesa immediately due and payabie, including any prepayment penalty which Grantor would be
required to pay. _

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Propenty and
coliect the Rente, lncludtn? amounts past due and unpaid, and apply the net proceeds, over and above
Lender's coels, agains! the Indebledness, In furtherance of this right, Lender shall have ail the rights provided -
for in the Lender's Right to Collect Section, above. If the Rents are collected by Lender, then Grantor

“frrevocabiy doslpnates Lender as Grantor's attorney~in-fact to endorse instruments received in payment

thereot in the nare of Grantor and 1o negotlate the same and collact the proceeds. Pagfmems by tenams or
other users 1o Lansar in response 1o Lender's demand shail satisfy the obligations for which tne payments are
made, whether or nat-any proper graunds for the demand existed. Lender may exarcige its rights under this
subparagraph elthar i pérson, by agent, or through a recelver,

Mortgagee in Pogsesiiu;).. Lender shall have the right {o be Blaced a8 rnortgagee in possessian or to have a
receivar appainted to take pr.asession of all or any part of the Praperty, with the power 1o protect arxl preserve
the Property, to operate the Pranerty preceding foratlosure or sale, and to collect the Rents from the Propertly
and apply the proceads, cver an 1. above the cost of the recelvershiﬁ. apainst the Indebtedness. The
mongage? In possession or reselvar may serve without bond If parmitted by law. Lender's right to the
arg:o ntment of a recelver shaii e«ist whether or not the apparent vajue of the Properly exceeds the
Inc eptgfgneas by a subetantial amount, ~Cmployment by Lender shall not disqualify a parson from serving as a
receiver, .

g;rln;r Remedies. Lender shail have all Gthar rights and remedles provided in this Assignment or the Note or

W,

Walver; Eiection of Remedies. A walver by ory Pan_);‘of a braach of & provision of this Assignment shall not
constitute & walver of or prejudice the part(_r 8 rights ctherwise 1o demand strict compliance with that provision
or any other provision. Electlon by Lender to pursue any vemedy shali not exclude pursuil of any other
remedy, and an election to make aexpenditures or taka action to perform an obligation of Grantor uncer this
Assigriment after fallure of Grantor 10 perform shall nct-e¥ect Lander's right 1o declare a default and exercise
its remedies undar thig Assignment.

Allorneys' Fees; Expenses. if Lender inslitutes any sult’ 2 action to enforce any of the terms of this
Assignment, Lender ghall be entitled to recover such sum astha rourt may adjudge reasonable as atiorneys’ .
fees at irlal and on any appaal. Whether or nat any court 4cticys 18 involved, all roagonable expenses Incurred
y Lender that in Lender’s apinion are naceasa:‘¥ at ngg lime for the prolection of its interest or the
, , a Indebtedness pevabie on demand and shall bear Interest
from the date of expanditure uniil repald at the fate (provtdad_ for Iri :ne Note. Expenses covered by this
aragraph include, without limitation, howavar subject to any limits uncer apniicable law, Lender's attornays’
ses and Lender's legal expensea whether or not there is & lawsull, includ’ 2 #itorneys’ Tees for bankrupfcy
proceadings (inciuding efforts to _:mdlhi or vacate an'r automatic stay or ~lunct anl appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining 1t le reports (including
foreclosure reports), surveyors’ reports, and appraisal fees, and litle Insurance, 1o the extent permitted by
applicable law. Grantor also will pay any court costs, In. addition to all ather sums provined oy law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Asalgnment:

12500656

Amendments. This Assignment, together with any Related Documents, constitutes the ‘entice understanding -
and agreement of the parties as to the matters set forth In this Assignment. No aiteration ui or amendment 1o
this Assignment shall be effective uniess given in wriling and signed by the parly or panies sought to be
charged or bound by the alteration or amendmsn. .

Applicable Law, This Assignment has been daiivered to Londer and accepled by Lender In the State of
Illinols. This Assignment shall be governed by snd construed in accorgance with the laws of the Stale of

Hinols,

Nec Modification. Grantor shall not ariter [ntp any agreement with the holder of an)(\ mortgage, deed of trust, or
other sacurlt?p agreement which has priority over this Assignment by which thal agresment s medified,
smended, ox enc’ad or renewed without the prior written consent of Lender. Grantor shall nelther request nor

- accept any future advances under any such security agreement without the prior written consent of Lender.
‘Seversbiilty, It a court of competent Jurisdiction finds any provislon of this Assignment to be invalid or

uneniorceable As 10 any person or circumstance, such finding shall not render that provision Invalid or
unenforceable as to any other persons of circumstancas, !f feasibie, any such offending provislon shall be
deemed 1o be modified 10 be within the limits of enforceability or validity, however, If the offending provision
cannct be 86 modifiad, It shall ba stricken and all ather pravigions of this Agsignment in all other respects shail

remain valld and enforesable.

Successars and Aum.gj%m. Subject to the limitatons stated in this Asslgnment on transfer of Grantor's
interest, this Assign

t shall be binding upon and Inure to the bensfit of the parties, their successors and
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asséqns. i ownershlp of tha Property bacomes vested In a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference 1o this Assignment and the Indebiedness by
wa c:»lt r{orﬁgrﬂg?e%e or extension without releasing Grantor from the obligations of this Assignment or liability
under the ness.

Time s of the Essence. Time s of the éssenca In the performance of this Assignment.

Walver ¢t Homeatead Examﬁﬂo‘n, - QGrantor hereby releases and waives ali rights and benefits of the
- homestead exemption laws of the State of llinols as 1o all Indeblednass secured by this Assignment.

Waiver of Rimt of Redamplion. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS Asa%ifonrnerg GRANTOR HEREBY WAIVEg ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORD R OR JUDGMENT OF ECLOSURE ON BEHALF OF GRANTOR AND
ON BEHALF OF EAEH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS QF GRANTOR
ﬁc?aum:? ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS
g&:gn .

Waivers snr Consents. Lender shall nol be deemed to have waived any rights under this Assignment (cr
under tha Relawd Documants) unless such waiver [s in writing and signed by Lender. No defay or omission
on the part of Lesder In exerclsing any right shali operate as a waiver of such right or any other right. A
walver by any per, ~f a provision of this Assignment shail nat constitute a waiver of or prejudice the art%s :
“tight otherwiga to Zer.and strict camphance with that (Provision or any other Frovisinn. No prior walver by -
Lender, nor any courts 4 dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s
rights or any of Grantos's ocllgations as 1o any fuiura transactions.  Whenever consent by Lender s required
in this Assignment, the graniing of such consent by Lender In any instance shall not constitute continuing
cansant to subseguent Instarses where such consent is required.

- GRANTOR ACKNOWLEDGES HAV.N% READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
LOVE IN ACTION MINISTRIES INC, A NOT-FOR=FROFIT CORPORATION OF ILLINOIS

N. ARCHER, EXECUTIVE DIRECTOR

CORPORATE ACKNOWLEDGVENT

STATE OF

‘ jeg -
COUNTY OF _ )

On this O%H" day of MJ\’QWM' . 18 ﬂf_ before me, the undersigned Notary ~ublic, personally
appeared ALFRED N. ARCHER, EXECUTIVE DIRECTOR of LOVE IN ACTION MINISTHIES INC, A
NOT-FOR-PROFIT CORPORATION OF ILLINOIS, and known to me to be an authorized agent of the corporation
that executed the Assignment of Rents and ackhowledged the Assignment to be the free and voluntary act and
deed of the corporation, by authorlty of its Bylaws or by resolution of its board of directors, for the uses and
purposes thereln mentioned, and on oath stated that he or she is authorized to execute this Asgignment and in

* fact executed the Assignment on behalf of the corporation.

By /\\Q}/{Y/’

i 1 Notary Pubdlic In and for the State of ____ 'ﬂhmw

2= My commisaion explras _

g\SER PRO, Reg. U.S. Pat. & T.M, Of., Ver, 3.20b (c) 1885 CFi ProSarvices, Inc. Al rights reserved.
L=G14 E3.20 F3.20 P3.20 LOVEACT.LN} _
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