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This Murtgage prapmd by The Northern Truct Campany

The Norme rn'Trust Company
" MORTGAGE

‘ 4THIS MORTGAGE 'S DATED NOVEMBEH 30, 1898, Lstven Eddlé L. Tornes and Chariane Tomn. his wife,
_Whoss addross is same, , Il (referred {0 below se “Ceantor"); and YHE NORTHERN TRUST CDMP.&NY
- whaose address is 80 §, LaSsile Streel, Chiclga. IL 80878 {rite red to below as "Lender”),

- GMNT OF MORTGAGE. For veiusble conslderation, Gr:ntor nw!,agan, wsrrents, and conveys to Lender il
of Grantor's right, title, and interest In-&nd to the ‘foilowing described rea! praperty, together with afl existing or
- subsequently erected or alhed buudlngs, improvements and fxtuice: all easemenia, rights of way, and
" . appurienances; all water, water rights, watercourses and ditch rights {inciiding stock in utilities with ditch or
irigation rights); and afl ather rights. royalties, and proms ralating 10 the real praperty, Including without Jimitation
all mingrala, oll, gas, gsothevmal and simllar matters. locmd in Cook Cou.m,r State ot ilinols (the “Resi
Property”):

LOT 37 IN A. M. PENCE’B SUBDMSION OF THE NOHTHEAST 1!4 OF THE M r?T‘r‘!WEST 1!4 OF THE
NORTMEAST /4 OF SECTION 17, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THi¢ rHIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Raal Property or its address ls commonly known s 5892 8, Cmrpenter Strest, Chlcaun, IL 80621, The
. Real Propehy tax identification number s 20-1 7-202-027-0000.

Grantor presently assigns o Lender &l of Grantor 8 righl tiﬂe, and interest In and to ail leases of the Property and

ali Rente from the Propernty. in addmon Grantor grants 1o Lender a Uniform Commercial Code secutity Interest in

tha Permnai Propeny and Rents. e

DEFINH’IDHS Tha following words ahnll hm the followlnu meanings whan usad In this Morlgage Terms not
", otherwise defined in this Morigage shall have the meanings attributed to auch terms in the Uniform Commercial
o code Al references 1o dollar amaunits shell mean amounts in lawhu! money of the Unites States of America,

_Borrowar. The ward “Borrovier" maans aach and svery p.eraon or entlity signing the Note, includ!ng without
. limitation Charlene Torneu RS

. Exhﬂnu Indebistiness. Tha words "Exiatlng lndeb:edness mean the lndebtedness dascribed baiow in the

Exlatlnu Indeébtsdness: sacliun of this Mortgagq
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Grantor. The word “Grantor™ means any and all persons ang enfities executing this Mortgage, including
without Bmitation all Grantors named above, The Grantor is the morigagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Note, is signing this Mortgage only to grant and convey that
Grantor's Interest in the Real Property and to grant a security interest in Grantor's inferest in the Rents and
Personal Property 1o Lender and is not personally liable under the Nofe except as otherwise provided by

contract or law.
Guaranior. The word "Guarantor® means and includes without limitation each and aft of the guarantors,
sureties, and accommodation parties in connection with the Indebteoness.

improvements. The word "Improvements” means and inciudes without limitation all existing andg fulure
improvements, fixtures, buildings, struciures, mobile hames affixed on the Real Property, facilities, auditions,

replacements and other construction on the Real Property.

indebledness.  The word "Indebledness® means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enfarce obligatizis of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At nu_time shall the principal amount of Indebtedress secured by the Morlgage, not
including sume advanced ‘o prolect the securlty of the Mortgage, exceed the note amount of $20,000.99.

Lender. The word "Lendes means THE NORTHERN TRUST COMPANY, its successors and assigns. The
Lender is the mortgagee under 'nis Mortgage.

Mortgage. The word "Mortpage® means this Morigage between Grantor and Lender, and includes without
jimitation all assignments and secutity interest provisions relating to the Personal Property and Rents.

Note. The word "Note" means the protiisstry note or credit agreement daied Noverber 30, 1995, in the

origingl principal amount of $20,000,00 irom Zorrower to Lender, together with alt renewals of, extensions of,

modifications of, refinancings of, consolications of, and substitutions for the promissory note or agreement.

The Interest rate on the Note is 11.260%. The Neie-is payable in 84 monthly payments of $346.31. The

mawrity date of this Morlgage Is November 30, 2002,

Personal Properly. The words "Personal Property" mean all ecuipment, fixiures, and other articles of

Bersonat property now or hereafter owned by Grantor, and fiww or nereaiter attached or affixed fo the Real
ropeny; together with all accessions, parts, and additions to, al’ replacements of, and all substitutions for, any

of such property; and togeiher with ali proceeds (including- withont limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Proprrty.

Properly. The word "Property" means coilectively the Real Property ard the Personal Praperty.

Real Property. The words "Real Property” mean the property, interests and rights described above in the

"Grant of Mortgage" section,

Helated Documents. The words "Reiated Documents® mean and include winout limitaiion ail promissory

notes, credit agreements, loan agreements, environmental agreements, guaranties, Security agreements,
mongages, deeds of frust, and ali other instruments, agreements and documents. whather now or hereaner

exlst?ng. executed v connection with the [ndebledness.
Rents. The word "Rents” means all present and future rents, sevenues, income, issues; royaities, profits, and
other henefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST.id THE RENTS

AND PERSONAL PROPERTY, iS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

" | DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR’S WAIVERS. Granlor waives all rights or defenses arising by reason of any "one action” of
f'ants—deﬂclenci/" law, or any other law which may prevent Lender from kringing any action against Grantor,
incluing a claim for deficiency 1o the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lglréder's commencement of completion of any foreclosure action, either judictally or by exercise of a power of
sSe.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a} this Mortgage is execuled ar
Borrower's request and not at the request of Lender; (b) Grantor has the full powsr and right 1o enier into this
Morigage and 1o hypothecate the Property; () Grantor has established adeguate means of obtaining from
Bnrrower on & continuing basis information about Borrower's financial condition; and (d% iender has made no
representation to Grantor about Borrower (including without limitation the creditworthiness o Borrowes).

PAYMENT AND PERFORMANCE. Except as ctherwise provided in this Mortgage Berrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borrover an Grantor shall strictly perform ait
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantar's possession

. \
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| Qand use’of the Property shall be govemed by the following pravisfans

Possession and Use. Untit In default, Grantor may remarn in possession and control of and operate and
anage the Property and collect the Rents from the Prope

to Maintain. Grantor shall malrtain the Propenty In tanantable ccnditlcn and promptly periorm afl repairs.
rep acements, and maintenance necessary to preserve it value,

Hazardous Subsiances. The terma "h ﬂrdoua waste,” "hazardous aubstance." "dispuaal " "releaae " and
"threatened releass,” As uaad n this. mnaua. hail have the wame meanings as set torth in the
gom rahenslve Env{ronment nse, Compensation, and Liahility Act of 1880, as amended 42 U.8.C.
o1 860, ("CER( LA" he Suparfund Amandmems and aguthorization Act of 1986, Pub L No.
g {"SAR‘ the azardoua Materlnls Tra.n n on U.S.C. Section 1801, et aeq., the Resource
onpervation and ARacovery Act, 49 U. action. , or other applicable state. or Federal laws,
rules, or regulations adopted pursuant to a.n of the forenolng e tarms "Hazardous waste” and “hazardous
substance” anall aiso include, without limitafion, roleum and petroleum brproducts or any fraction thereof -
and asbestos, Grantor represents and wasrante to Lender that: () During the perlod of Grantor's ownership
of the Prorety, there has beern no use, generat on;° manufncture, storage, treatment, disposal, releasa of
threatened releze2 of any hazardous-waste or substance a‘v any peraon on, under, about or from the Prapeny, - -
rantor has 1o ‘muwlad e of, or raason lo- helleva th there has been, except as previously dmclosad 0
, and acknowladged ' J or In’ wrltin (1) any use; gensration, manufacturg, storage, traatment, disposal, |
' releass, or 1hrea:cn\.. rolaase of any h us waste or substance on, under, about or "from the Prope by -
-any prior owners of accuranis. of the: Prnper:}( or (i) any actual or threatened litigation or claims of any kipd =
by any person ralating @ % lCh matters; an xce ‘a8 praviously disciosed 10 and acknowledged by |
- Lendsr in writing, () nelth;r Grantor nor any Zenam contractor, agent or other authorized user of me Property
- shail use, generate, mantiiscture. siore, treat. dlspose of, or releass any huzerdous waste or substance on
- under, about or from the ‘meny and - () any such activity shall be conducted In_compliance with all -
‘ appiicabie federal, stale, and l0cal iaws, reguiations and ordinances, including without limitation those faws,
veguiations, and ordinances describe” above. Grantor authorizes Lender and Its agents to anter upon the
: ic make such inapections and tests, at Granior's ex nse. as Lender may deem ap rcpriate 10
de!armine compliance of the Proparty win this on of the Mortgage. . Anv Inspections or tests made by
Lender shall be 1or Land r's purposes only sall not he construed to create any res nsibiiits{ ar uability
on tha part of Lan ra or. Gr to #ny Uﬂw 80n. - The repreaentations and warrantles conta ned hergin -
are besed on_ Grantor s due ‘diigence ‘In lr.mi ting the Praperty for hazardous waste and hazardous
substances, Granlor hereby (a) reloases vaiies any fullre clalina against Lender for indemmty ar
. contribution in the event Grantor. becomes. Hahla for cleanup or ‘other costs under any such laws, gnd b ‘
agrees 10 indemnify and hold- harmiess Lender Bl st any and ail claims, [osses, liabilities, damage
alties, and axpenses which Lender may directly cr indirectly sustain or sutfer resuiting from & breac of
his: section of the Mo Of 9 a consequence of ary uss, Fenarallon. manufaciure. storags disposal,
eleaae or thraatened release occurring prior-to Grantos's cwrarahlp o interest in the Pro peny. eihar or not
the same was of should have heen known 10 rantor Fe provlslone ol this eectlon uf ortqage
a lrtcludlnq tha cbligation to tndemni shall survive the. lpaymnr' o1 the Indebledness and the satlsfact on and
reconveyarnce of the llen of this ongag? and shall not ba atfecter oy Lender & acquisition of any lmerest n
the Property, whether by toreclosure herwise.

. Nulsxnge, Waste. Grantor sha.ll not cause, conduct of permtt any nu@anwe nor commit, parmlt or sulfer any
- giripping of or waste on Gr to the Property ar any porion of the: Prupartg. Verkout llmlting the generality of the
toregoing,. Qrantor wili not ramove,. or ersnt lo any ather party the rigat «c-ramove, any limber, minerals
{inciu ding oil and gas), 8oll, gravel.or. rocK products. wlthout the prior written consont of Lender, .

_ ‘Removal of improvements. Grantor ghall ,not demoish: or remove any Improve; nenm from the Real Property
~ without the prior writtert consent of Lendar.- As & condition to the removal of any [mprovements, Lander ma H :
“.roquire Grantor 1o ‘make arrangementa "satlslactory tu Lendar o replace Pl imptovamants “wit
. Improvements of at leant equal vaiue

Lander's Rtﬂht to Enter. Lender. and’ a and*r' mntath.res rnaypenter upon the Heal Prg fpany at ali
raasonable. fimes 10. attend 0 Lenderl intsraatn and to- ingpect the Property for purposst 0 Grantor
compliancp with the terms and conditions of this Mortgage.

&l&m‘a with Govcrnmont&l uicaments. - Grantor shall promptly compiy with all laws. ordlnances, and

ions, now or hereatter in elfect, of ali govemmsntal authoritles applicable to the use or accupancy of the

.-Pra Grantor may conteat in-good falth any:such law, ordlnnnce, or ragulation and withhold compliance L&

during any pmceedling, including pfop:&:p als; 80 long as Grantor has notified Lender in writtng prior to e
doln ‘? 80 and ao long as, in L nion,: Lender’s interasts In the Propenty are not jeopardized.
Lender may. require ramar to posl adsquale lecurﬁy ora aurety bond roaaonabiy 8a afactory to Lander, 1o

Pprotact Lender's interest,

: Dmu fo Protect. Grantor agrees nelther to abandun nor feave unattended the Propeny Grantor shall do a2

r acts, in addition to those acts set forth abave in this section, which from the character and use of the i;"

' &

: ropeny are reasonably necessary to protaci and preserve the Property.
,.DUE ON SALE - CONSENT BY LENDEH ‘Lender may, at Its option, declare Immediately due and payabla all

we surma sacured by this Mortgags- t:pon the saie or transfer, without the Lender's prior written consent, of all or any

: ‘pm of the Real Property, or any interest in the Rea! Property. A “sale or transfer” means the conveyance of Feal
Propeity or any right, tle or interest thereln ‘whether. legal, beneliciai or equitable; whether voluntary or
lnvoluntary, whather by outright ule. deed lnmllmam sale contract, land contract, contract for deed, laasehald
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interes! with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transter of any
beneficial interest in or to any land trust holding titie to the Rea! Propery, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
inciudes any change in ownership of more than twenty-five percent (25%) of the voling stack, partnership interests
or limited liability company interests, as the case may be, of Grantor, However, this option shall not be exercised
by Lender if such exercise is prohibited by federal iaw or by lilingis law.
-I'[!IMr(tES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
Mortgage. ‘

Payment. Grantor shall pay when due (and In all events prior to dglinquencyz ail taxes, payroil taxes, special

taxes, assessments, water charges and sewer service charges levied againt or on account oi the Property,
» ‘ and shall pay when due all claims for work done on or for services rendered or material furnished to the
= Propedy. Grantor shail maintain the Propen}( free of all liens having priosity over or equal to the imeresi of

Lender undrs this Mortgage, except for the lien of taxes and assessments not due, except for the Existing

Indebtedness referred to below, and except as otherwise pravided «n the folloving paragraph.

Right To Conieri., Grantor may withhold payment of any tax, assessment, o claim in connection with & good
faith dispute over- iz cbligationto pay, so long as Lender's interest in the Property is not f;:a-of.)arelazed. if alien
arises or is filed 43 7 result of nonpayment, Grantor shall within fitteen (15) days after the lien arises or, if a
lien is filed, within fiftaen; (15) days after Grantor has notice of the filing, secure the discharge of the lien, of i
requested by Lender, zeposit with Lender cash or a sufficient corporate surety bond ar giher security
satisfaciory to Lender in an amount sufficient to discharge the lien é’m any costs ahd attorneys' fees or other
charges that could accrue as a resull of a foreclosure or sale under the tien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement apainst the Property.
Grantor shall name Lender 2 <4 additional obligee ‘under any surety bond furmishied in the contest

proceedings. :
Evidence of Payment. Granior sha.! upnn demand furnish to Lender satisfaclory evidence of payment of the
taxes or assessments and shali authonze e appropriate governmental official to'deliver to Lender at any time
a written statement of the taxes and assesrinants against the Property. :

Notice of Construction. Grantor shall notityvender at jeast fifteen (15} days before any work is commenced,
any services are furnished, or any materials are sypolied to the Propeny, if any mechanic's lien, maieriaimen's
lien, or other lien could be asserfed on account of tha work, services, or materials. Grantor will upon request
of Lenter furnish to Lender advance assurances satsiactory 1o Lender that Grantor can and will pay the cost
of such improvements.
fdngPEHT‘I DAMAGE INSURANCE. The following provisiciie 7efating to insuring the Property are a part of this
origage.
Maintenance of nsurance. Grantor shall procure and memidin policies of fire insurance with standard
extended coverage endorsements on a replacement basis fzithe full insurable value covering all
Improvements on the Real Propenty in an amount sufficient to avoii app'ication of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shaii e written b such insurance companies
and in such form as may be reasonably accepiable 1o Lender. Granlor ghait defiver to Lender certificaizs of-
coverage from each Insurer containing a stipulation that coverage will nat oe Cancelled or dimminished without a -
minimum of ten (10) days’ prior writien notice 10 Lender and not comainung any disclaimer of the insurer's
tiability for failure 1o q_we such notice. Each Insurance policy alse shall include an endorsement providing that
caverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other persan, Shouid the Real Prope:ty at any time become locaied in an area dzsignated by the Director of
the Federai Emer%enc Management Agency as a special flood hazard arep, Giario agrees 10 obtain and
maintain Federal Flood insurance, to the extent such insurance is required by Lendsr and is or becomes
available, for ihe term of the loan and for the full unpaid principal balance of the'loan, or #a maximum fimit of
caverage that is available, whichever is less.
Application of Proceeds. Grantor shall promptly notify Lender of ary loss or damage !0 the Pr@})erty. Lender
may make proof of loss i Grantor fails to do so within fifteen (15) days of the casuaity. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any fien affecting the Property, or the restoration and repair of the Property. It
Lender. elects to apply the proceeds to resioration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements In a manner satisfactory to Lender. Lender shall, upon satistactory proof of such
expenditure, pay of reimburse Granior from the proceeds for the reasonable cost of repair of restoration if
o Grantor is not in default hereunder, Any proceeds which have not been disbursed within 180 days after their
' receipt and which Lender has not committed to the repair or restoration of the Property shail be used first 10
P e pay any amouni owing to Lender unde: this Mortgage, then to prepay accrued interest, and the remaindes, if
| any, shall be applied 1o the principal balance of the Indebtedness. !t Lender holds any proceeds after
o payment in full of the Indebtedness, such proceeds shall be paid to Grantor.
e Unaexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Morigage at ang trustee's sale of other sale held under the
provisions of this Morigage, or at any foreclosure sale of such Property.

~ Compliance with ExlatlnF Indebledness, During the period in which any Existing Indebtadness described
below is in eflect, complance with the insurance provisions contained in the instrument evidencing such

CELO06SG

Existing {ndebtedness shall constitute compliance with the insurance provisions under this Morigage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. {f
any proceeds from the Insurance become payable on loss, the provisions in this Mortgage for division of
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£) '-Fr.déeadaﬁ él;ail épply' only to' that burtigjn -'dlf"thewp;"ﬁceads not pé.yabl'e”to the holder of the Existing

ndetited

- REXPE INDITURES BY LENDER. it Grantor falts !0 comply 'with any provision of this Mortgage, including any
., siobligatior: to mainain Existing Indebledness in Good stancing as required belaw, or it any action or proce n%ls
. “commenced thal would materially affect Lenders Interests in the Pro;:arth Lender on Grantor's behall mey, bul
[}

“shall not be required 10, jake any action that Lender deems appropriate. ‘Any amount that Lender expends in o

" doing will bear Interest a1 ihe rate charged under tha Note from the date Incurred or paid by Lender to the date of

_ tragted as a balioon payment

,: T ‘r“ adies 10 which Lender may bé. entitled. on: sccount of the dataul
“¢conatrued as curing the default so as to bar Lander from any remedy that it otherwise would

- Indebtedness”} are a part of this Morigage. .

~ .- cause 1o be delivered to Lender such Instruments a8 may ba requested by It from time to time to permit suc: § |

~ repayment by Grantor. Al such expenses, at-Lender's og!_lan, will (a ba_pa%atala an demdand, {b) be added fo the
_ba}?nce._ of the Note and bhe apportioned among-and be payable with any Instaliment paymerits 10 becoms due
during efther {) the term of ané appancanl.s:lnsuxancaagOIicy or - (i) the _remalnlngr_tarm of the Note, or {c) be
_ _ which will be'due and payable dt the Nota's maturity. This Moripage ajso wilt secure
enl of thesa amounts, The righte provided for in {his raqrqph- ghaill be In addition to any other rights or any
alault, Any such action b% Bnﬁ&& ghail not bo -
ave had. , :

" WARRANTY; DEFCNDE OF TITLE. Th#_follﬁ_\'_v;‘iﬁﬁfpfqvlsiqna relating to ownership of the Propeny are a part of this

Mongage. - : R ,
~ Tide. Grantor warovs _theﬂ:_ {a) Grantor holds gaod and marketable title of record to the Propenty in tee
simple, free and cles” o) all liens and encumbrances.ather than those sai forh in the Real Property description
or in the Exigting (ndew’«iness saction below or In any tiile Insurance policy, thie report, or final tile opinien
issued in favor of, and sceaated by, Lendsr in connaction with this Morigage, and (b} Grantor has the full
right, power, and suthority to-exacufe and deilver this-Mortgege to Lender. \
Oafenas of Title. Subject 1o/l exception.in the paragraph above, Grantor warrants and will forever defend
the title to the Property against ‘v lawful claims of &l persons. - In the event any action or proceadl_n'g I8
commenced that guestiona Grame;'» iltle or the interest of Lender under this Mortgage, Granior shall defend:
S S o ey a0 50 o aana 1 o 0O s f (ot s
title . roceeding| and to b , n the proc ounsel o der's
'crholce, and Grastor will delh?er. or caag;;: she dallvgred, to Lender sa%h lnmruﬁwer!{'ta as Lander may requesi

om time 1o time to permit such participatior,

~ Complianca With Lawa. Grantor warrants to ':'na—Propeny and Grantor's use of thé Property complies with
- ali existing applicable laws, ordinances, and regu iations of governmental authorities. -

STING INDEBTEDNESS. ~ The following proviilons concerning existing indebtedness (the *Exleting

Existing Lien. The llen of this Morlgage securing the indabtednese may be secondary and infericr to an

© oxisting llen.  Grantor expressly. covenants and agrees 1% pay, of see o the payment of, the Existing

, l_nuftqdnm and to pravent any default on such indebtedners. dny default under the Instrumsnte avidencing
such Indebtecneas, or any default under any eecurity documen s .of such indebtedness. o

Defsull. )t the payment of a_n* instaliment of principal of &ns, interest uis the Existing Indebtednass (s not made
- within the time requived by the note. evidencing such Indebledness, o should a delaull occur under the

- Instrument securing such indetitedness and not be cured during any @xrlicable grace perlod therein, then, at
the aption of Lender, the Indebtedness secured by thie Mortgage shall tecome immediately due and payable,
and this Mortgage shalt be in defauft, .~~~ . Ll . R
‘Ne Moditioation. Grantor shall :'_nat_;an_‘_e,r into any agreament with the holder ¢f ary mongage, deed of trust, or
other gecurlm.agreemnt which has priority over this Mons‘aeeﬁ%v which that ag:ement I8 modified, amended,
oxtended, or renewed without the prior writtan consent oI Lender.. Grantor &hall pamner reguest nor accept
any future advances under any stich security agreement without the prior written corisen. ot Lender. :

CONDEMNATION. The fuliowing provisicns relating to condemnatlon of the Property are a a7 0f this Martgage.
-'Apgllol‘thnnf_ Net Procesds. it all or any partof the Property Is condemned by eminent Con.ain proceedings
o am‘:rmc ding or purchase Jn Yieu-of condemnation, Lender may &t its election requirc ihat all or any
ortion -of the net proceeds of the award be appliad 1o the Indebledness or the repair or resioration of the
- Property, The nei proceeds of the award: shall mean the award after payment of afi reasonabie costs,
- expenses, and attornays’ fees Incurred by Lender In connection with the condemnation,

Proceedings. If any proceeding in condemnation is.fied, Grantor shall promptly notify Lender in weiting, and
: gjrantor shall gmmnt_ly taka such jﬂﬁfﬂ;',ﬂﬂ may. be necessary 10. defend the action and obtain the award. .
- Qrantor may be the riominal. Fa -0 euch: proceading, but Lender shall ba entitied 1o participate in the &=
procesding and to be represented In the proceeding by coingel of ita own choice, and Grantor will deliver or -l

6

. paticipaion, - . R | A o
MBQSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
 refgting 10 Governmental taxes, faes and charges are a part of-this Mortgage: , | N

Current Taxes, Fess and Charges. . Upon request by Lender, Grantor shall execute such documents in G
3 RO " ' ; hl&afﬁ' &gxon Is requested by Lender to perfect and continue Wl

adaftion 1o this Morigage and take whalever ofiiar actlor 1s re _ _
Lender's llert on the Haa) Property, -Grantor shall reimburse Lender for all taxes, as described below, fogether
with ail expenses incurred in recording, pérecting or continuing this Morigage, including without fimitation all

taxes, ees, documentary siamps, and ciher charges for recording or registering this Morigage.

| Texes, The fallowln'n shall constitute taxes.ta which this sectlon applies: (8) a specific 1ax uron thig type of
Mortgage or upon all or any of the Indebtedness secured by this Mortgage; (b} a spacific tax on Borrower

which Bo:rower is authorized or required to deduct trom payments on the Indebtedness secured by this type of
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Morigage; {C) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and %i)
-gﬂ specilic tax on all or any portion of the indebtedniss or cn payments of prinupal and interest made by
Trower, . : ‘
Subsequent Taxes. If any tax to which this section_appiles is enacied subsequent to the dale of this
Mortgage, this event shail have the same effect as an Event of Default (as Cefined beiovq. and Lender may
exerclse any or all of its availahle remedies for an Event of Default as provided below unless Grantor e'.meé

Ea) pays the tax before it becomes delinguent, or &p) contesis the tax as provided above In the Taxes an
lens section and deposits with Lender cash or a sutficient corporate surety bond or other security satistaciory

1o Lender,
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage es a
secutity agreement are a part of this Morigage.
Security Agreement, This instrument shali constitute a security agreement to the extent any of the Property
constittites fixtures or other personal property, and Lender shail have all of the rights of a secured party under
the Uniform Commercial Code as amended from time 10 time.

Security hiteceat. Upon request by Lender, Grantor shail execuie financing statements and take whatever
other action i% requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Propeity. .In addition to recording this Morigage in the real property recoras, Lender may, at any
time and without nurther authorization from Grantor, file executed counterparts, copies or reproductions of this
Morigage as a financhng staternent, Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this securliy vmarest. Upon defauit, Grantor shall assemble the Personal Property in & manner and
at a place reasonabiy conuenien: 1o Grantor and Lender and make it available to Lender within three {3) days
after receipt of written demena from Lender.

Addresses. The malling addrzsses of Grantor (debtor) and Lender (secured party), from which information
~cencerning the security interesi-yranted by this Mortgage may be obtained (each as required by the Unitorm
- Commercia) Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further ascurances and
attorney-in-fact are a part of this Martgage.

Further Assurances. At any time, and from limie to time, upon request of Lender, Grantor will make, execute

and deliver, or will cause to be magde, execui=u or delivered, to Lender or ta Lender's designee, and when

requested by Lender, cause to be filed, recorded, vefiled, or rerecorded, as the case may be, &t such times
and In such offices and places as Lender may deem appropriate, any and all such mortgages, deeds ol tiust,
security deede, security agieements, financing Swafzments, continuation stalements, instruments of further
assurance, certificates, and other documents as may,i.he sole opinion of Lender, be necessary or desirable

- In order 1o effectuate, complete, perfect, cantinue, or nresarve (a) the obligations of Granior and Borrower
under the Note, this Mortgage, and the Related Documents, znd (D) the liens and security interests created by
this Mnrégage on the Propery, whether now owned of hereat.r acquired by Grantor, Unless prohibited by law
or agreed to the contra[Y bg Lender in vwrlting, Grantor shal reimburse Lender for all costs and expenses
incurred in connectlon wilh the matters referred to in this paragraph.

Attorney-in-Facl. i Grantor fails to do any of the things referred to in the preceding paragraph, Lender may ’

do so for and in the name of Grantor and at Granlor's expense.  For such purposes, Grantor hereby

irrevocably appoints Lender as Grantor's atiorney-in-fact for the putpese of making, execuling, delivering,

filing, recording, and doing all other things as may be necessary or desiizble, in Lender's sole opinion, t@

accomplish the matters referred 10 in the preceding paragraph.

FULL PERFQRMANCE. |f Borrower pays all the indebiedness when due, and otherwise performs all the
obligations Imposed upon Grantor under fhis Mortgage, Lender shall execute and daliver to Grantor a suitable
satisfaction of this Mortgage and suitabie staterments of termination_of any financing siatertent on file evidencing
Lender's security interest in the Rents and the Personal Propenty.  Grantor will pay, if perinites by applicable law,
any reasonable terminaticn fee as determined bg Lender from time to time. M, however, ‘payment is made Dy
Borrower, whether voluntarlly or otherwise, or Dy guarantor or by any third parly, on tha Indebtedness and
thereafter Lender is forced ta remit the amount of that payment (a) 10 Borrower's trustee in bankrypicy or to any
similar persor under any federal or state bankruplcy law or jaw for the relief of debtors, (b} by reason of any
judgment, decree or order of any court or administralive body having jurisdiction aver Lender or any nf Lender's
property, or (€} by reason of any settiement of mm?nse of any claim made by Lender with any claimant (Including
without limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of enforcement of this

~ * Morigage and this Mongape shail continue to be effective or shall be reinstated, as the case may he,

U notwithstanding any canceliation of this Martgage or of any note or oither instrument or agreement ewdencin? the

.. Indebtedness and the Property will continue to secure the amount repald or recovered to the same extent as i thaw

amount never had been originally received by Lender, and Grantor shail be bound by any judgment, decreem

order, settlement ar compromise relating to the Indebtedness or to this Morigage, Yo

DEFAULT, Each of the following, at the option of Lender, shall constitute an event of defauit ("Event of Deiaurt“j@

L .

. under this Mortgage:
; Default on Indebledness. Failure of Borrower to make any payment when due on the indebtedness.
7 Default on Other Payments, Failure of Grantor within the time required by this Morgage to make anyC.d _
: gayr}}ent for taxes or insutance, or any other payment necessary to prevent filing of or to effect discharge Of,m -
any lien.
Compliance Defaull. Failure to comply with any other term, obligation, covenant or condition contained in this
Mortgage, the Note or in any of the Selated Documents,
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| @ False smnu. Any warraﬁ' ) re"reaahtaiiuh or ctat_éniant made br“.turnl'shed 1o Lendef by or an behalt of
-{} Granior or Borrowar under this Mo 3&00,"53 Note or the Related Documents s false or misleading in any .
& material respect, either now or at the time made or furnished. .. \ | :
5 Desth or Insolvency. The death of Graftor or Borrower, the insolvency of Grantor or Borrower, the

appointment of a raceiver for any ﬁg&_ut rantor or Borrower's Frop&rty, any assignment for the henefit of

any procedding Under any bankruptcy or

croditors, any type of creditor wor o the commancement o

.}-

insciveniy laws by or against Grantor or Borrower.

Fareciosure, Forfaltire, sic. Commencement of foreclosure or forfeiture proceedings, whethier by Judicial .

.. proceeding, seli-hslp, repossession or any cther method, by any creditor of Grantor or by any governmental

© - agency against any of the Praperly, However, this subsection shall not a?plﬁi I the event of a good faith
. dgpu‘? by Grantor as to the valig! his

e foretelure pmceodln?{ pravided that Grantor gl

- or asurety bond for the claim satlsfactory to Lender, . o

20 ‘Bresch of Ottva Agresment. Any braach by Grantor or Borrower under the terms of any other agreement

- heawaen Granor of Borrower and Lender that is not remedied within any grace perlod provided thersin,

; L gtgludi_qq ‘without ‘wnitation any agreement. concerning any Indebiedness or other obiigation of Grantor or

Borrower to Lenge’, vhether existing now or later. : or o

or reasonableness of the claim whic e basis of the foreclosure or
Grantor Qlves Lender written notice of such ciaim and furnishes reserves

Existing indebledne-a, A default shall occur under any Exfatlng lﬁdebtednqas or under any instrumérit'on the .
. Property aacurl_ng y Febiting Indebtedness, or commeancement of apy -suit or other action to loreclose any .
- -eiling Wenon the Propainy, - e T - S
Evenls Affacting Guarantoi.  Any of the preceding events occurs with respact to any Guaranior of any of the
- Indebiedness or any Guararicr dies or bacomes Incompetent, or revokes or disputes the valldity of, or liability

“undor, any Guaranty of the Indebyec1ess, - L
T insecurity. Lender reasanably deeris itesif insecure. o B S
| - . RIGHTS AND REMEDIES ON DEFAULT, ({pou the occurrence of any Event of Default and at any tims thereafter,
- Lender, at ita option, mgy axercise any one & niore of the following rights and remedies, in addition to any othar
- rights of remedies provided by law: . o L L
' _ Aocelerate Indebtedness, Lender shali have = right at ite option without notlce to Boryower to declare the
entire Indebtedness immediately q;;a;and pgyab!u, }nn.'udl_ng any prepayment penalty which Borrower wguid be

- Fequired o pay. RTINS A o .
UCC Remadinae. With respect to all-or any partol the @ersonal Praperty, Lender shall have all the rights and
remedies of & aecured par ‘un(j,i‘qr-‘t_ha—Unifm%%qmmp.';}rj Code. - y . - _Q -

- Collect Rents. Lendar shall have the right; without notice %o “arantor or Borrower, to take possession of the
Properly and collect the Rents, Includ ngiamqums.past, due a7 unpaid, and apply the net proceeds, over and

.- above Lender’s costs, against the Indebiedness. I furtherancu rf this right, Lender maxr uire any tenant or
ather user of the Property 1o make paymenta of rent or use lecs dirently to Lender, if the Fents are coflecied
by Lender, then Grantor irrevocably designates Lender as Grantor's at.orney~in-fact to endorse instruments

. recelved In paymsnt thereot in the name of Grantor and to negohcie the same end collect the proceeds. ,
- Agyments by ténanis or other ueers 10 Lender in response to Lender's damand shall satisty the obligations for

~ which the payments are made, whether or not any proper grourids foy 1« Jemand exlsted. - Lender may »

exercise lte rights under this subparagraph either.in person, by agent, or throu i 2 recelver, :

BRarigages in Possession. Lender shail have the right to be placed as morigancs in possession or 1o have a
receivel appaintad 0 take possession of all or any pant of the Property, with the pawer to protect and presesve
the Properly, to operate the Propeny preceding fareclosure or sais, and to ceilect the Ronts from tha Property -
and apply the pfoceeds, over an ) above the cost of the recawarshig, .a%alna_t tha ndabtedness,  The
mongagee in possession or recelver may aerve without bond if permitted by faw. < Lavder's right to the
appaintment of a receiver ehali exist whather or not the apparent value of the Fruroily exceeds the
l_g_c awgrc_inm by & substantiai amount. -Employment by Lender shall not disqualify a persoi frim serving as a
#edﬁl;lp:%welowu. Lender may obtain.a judiclel decres foreclosing Grantor's Interest in alt or any pan of
i1 : v : Co S ] : )
. Dafislency Judgmanl. f parmitted by applicable law, Lender may obtain a Judgment for any deficienc
: rdmamlngyin the Indamadqe%gfdueimg&?*anar application of al} aynoums race‘lv from the exgrclae of thg
y rights provided in this ssction, S o .
‘Oiher Remedlea. Lander shali have all other righte. and remedies provided In this Martgage or the Nate or
- avaiiable at law or in equity. e e : ‘ ‘ _
s f the Pm‘n . To'the extent permitted by applicable law, Grantor or Borrower hereby. walve any and
: alr‘r.lg%‘.t'to_ heva h!%rﬂpe \ rnarthal_l_ggir An ‘,axargialﬁgl its rights and remedies, Lender shafl ge free 1o .syen all .
g{d asiylr;;nol the Property fogether of: in one sale or by separate sales. Lender shall be entitied 10

9}:“95"‘. jarately
public sala on ail or any portior of lhﬂyl?fgpﬂﬂvs

GLLO0656

Notice of Sals, Lender shall give Grantor reasonable notice of the time and dpfaco of anr public sale of the
- Personal Property or .of the tims -afier which anr;_'privata. sale or other |nten 0
- Property 18 1o bs made. Reasonable notice shall

19. ) , ad dlsposition of the Personal
mean natice piven a? least ian (10) days beforg the time of

_ thesale or disposition.. . .
. Waiver; Elsction of Rmiﬂ:g— A
jdice t

- congtiiute a walver of of prej h parly g righta otiierwise 1o demand 8trict compliance with that provision -

\:uivert? any parly of a breach of a provision of this Mortgage shall not
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or any olher provision. Election by Lender 1o pursue any remedr shall not exclude pursuit of any other
remedy, and an election to make expenditures or take actidn to perform an obligation of Grantar or Borrawer
under this Mortgage after fallure of Grantor or Borrower to.perform shall not affect Lender's right to declare &
default and exercise its remedies under 1his Mortgage. . :
Atlorneys’ Fees; Expensea. It Lender insttutes any suit or action to enforce any of the terms of this.
Mortgage, Lender shall be entitled to recover such sum as the court may adiudge reasonatle as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses {ncurred
by Lender that in Lender's opinion are necessadry at any time for the pratection of its interest ar the
enforcement of its rights shalt become & part of the Incebtedness payable on demand and shall bear interest
from the date of expenditure until reﬁa{d at the rate provided for in the Note. Expenses covered by this.
Paragraph include, without limitation, however subjec {o any limits under applicable law, Lender's attorneys’
ees ang Lender's legal expenses whether of not there is a jawsult, including adorneys' fees for bankrupicy
proceedings (including efforts to modify or vacate any automatic stay or injunct onz appeals and any
anticipaied post-judgment callection services, the cost of searching records, obtamm%tn e reperts (inciuding
toreclosure ronorls), surveyors' reports, and appraisal fees .and title insurance, to the exient permitted by
applicable 'aw. Borrower also will pay any court costs, in agdition 1o all other sums provided by law.
NOTICES TG GRAWTOR AND OTHER PARTIES. Any notice under this Mongage, including without fimitaticn an
notice of default an anv nofice of sale to Grantor, shall be in writing, may be be sent by telefacsimille, and shail
ba effective when actually dellvered, or when deposited with a nationally recognized’ overnight courier, or, if
~ mafled, shalt be desmea =itective when deposited In the United States mait first class, regisiered mail, postage
Prepaid. directed to the adarmases shown near the beginning of this Martgage. Any party may change its address
or natices under this Morigace by giving lormal written nofice to the aother parties, specifying that the purpose of
the notice is to change the panv’ address. Al copies of notices of foreclosure from the holder of any fien which
has priority over this Mortgage shall-be sent to Lender’s address, as shown near the beginring of this Mongage.
For natice purposes, Granfor agrees to.w2ep Lender informed at all times of Grantor's current acdress.

MISCELLANEOUS PROVISIONS. The fol'swing miscellaneous provisions are a part of this Mortgage:
Amendments. This Mortgage, togetier with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matiers set forth in this Mortgage. No ajteration of or amendment to this
Mortgage shall be effective unless given i witing and signed by the party or parties sought to be charged ar

bound by the afteration or amendment,

Applicabie Law. This Morigage has been delizervd to Lender and ascepled by Lender in the State of
Miinois, This Mortgage shall be governed by and zansirued in accordance with the laws of the State of

Hinois.

Caption Headings. Caption headings in this Mortgage ‘arz far convenisnce pufrposes orily and are not to be

used to interpret or define the provisions of this Mortgage. :

Merger. There shail be no merger of the interest or estate crexied by this Mortgage with any other interest or
;) estale In the Property at any fime held by or for the benefit of Lender in any capacily, without the written

8 consent of Lender.

MultlFIe Parties. All obligations of Grantor and Borrower under this biongage shall be joint and several, and

all relerences to Grantor shall mean each and every Grantor, and all refeiences to Borrower shall mean each
and aevery Borrower. This means that each of the persons signing betow..c-responsible for ali obligations in

this Mortgage.

Severability. If a court of competent jurisdiction finds any provision of ihis Martgage to be invalid o
unenforceable as to any gerson or circumstance, Such finding shall not render that provision invelid or
unenforceable as to any other persons or circumstances. If feasible, any such cfzaZing provision shail be
deemed to be modified to be within the limits of enforceability or validity: however, i th2 “offending pravision

~

cannot be so modified, it shall be stricken and ail other provisions of this Morigage in’ i sther respects snall
remain valld and enforceable. '

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the parties, thelr successors and assigns. it
ownership of the Property becames vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mongage and the Indebtedness by way of
torSearance or exiension without releasing Grantor from the obligations of this Mortgage or liability under the
indebtedness.

Time Is of ihe Esaence, Time is of the essence in the performance of this Mongage.

Waiver of Homesiead Exemﬁtion. Grantor_hereby releases and waives all riﬁ_h:s and benefits of the
homestead exemption laws of the State of lllinols as 1¢ all Indebtedness secured by this Morigage.

Waivers and Consents, Lender shall nat be deemed to have waived an{ rights under this Mortgage (or under e
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the N

656

.~ pant of Lender in exercising any right shall operate as a waiver of such 1ight or any other right. A walvet by £.3

... any party of a pravision of this Morfgage shall not constitute a waiver of or prejudice the party's right otherwise N

J% w- to demand strict compllance with 1hat provision or_any other pravision, No prior waiver by Lender, nor any 3

o ~ course of dealing between Lender and Grantor or Borrower, shall constitute & waiver of any of Lender's rights

" or any of Grantor or Borrowes's obligations as fo any future fransactions. Whenever consent by Lender is

., required in this Monigage, the gramiing of such consent by Lender in any instance shall not constitule
~continuing consent to subsequent Instances where such consent s required.

b tf‘ . .
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CEACH GRANTOR ACKNOWLEDGES HAVING nsnu ALL THE PROVISIONS OF THIS MORTGAGE, ANC EACH |
'f:ammon AGREES TO ITS TERMS,

* EaRaNToR:

" Eddie L. Tornes

MZWL % ‘//m@b&& l‘

mnno Tornes

WAIVER OF HOMESTEAD EXEMPTION

: I am algning 1hh Waiver of Homestead Excmptlon for the purpose cf expressly releasing and waivlnq all
" rights and benatits of the. homesiesZ Txamption laws of the State of Hlinclz as to all debis secured by this .
Morigage, { understand fhat | have no llr My for lny of the atfirmative covenents in this Mortgage. :

N
Eddie L. Tornes
*iND!’ViDOAL ACKNG'W.EDGMENT
_STﬁ.TE OF J{(«b}zf."’(%’ ' . e ) ' quWmMMI '
i ‘ o ) a8 \:ng? V::::“;‘:’?M: T“‘-F\L" § .
x o ' i b L :
' CDUNTY QF 01:’_‘"0»-'(‘)—)‘ _ L _ ) § ;w; k"}ﬂ";!i' 3

Gn his day before ms, the undsmiunad Ncrtary Pub!lc personally a;ipeal‘éh‘ ‘Ed’m L Tomes and Charlene
Tornes, 10 me knawn 1o be the individuals' described in and who-executad the Mortpaps, end acknowledged that
they signed the Morigage as their fres and voluntary act and deed, for the uses and pur;:w.:r ‘hemin mentioned.

leon under my hand and official seal this . )Ofl- day of ﬁf" TN ANy 4%

ot % L. ‘9"5“ Mﬁ{ﬁch’a lo. . Rasiding st S0 of 0( e e ﬁS,ﬁrg(
s . NotlryPubuc in and for the State of _ “ﬂﬁ[;,,; ,Q—(cd

memhalonuplm_ [0 /@ 7 7

00656
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INDIVIDUAL ACKNOWI.EDGMENT

STATE OF ' )

|E-1]
COUNTY OF }

On this day before me, the undersigned Notary Public, personally appearedt Eddie L. Ternes, to me knawn ta be
the individual described in and who exacuted the Waiver of Homestead Exemption, and acknowledged that he or
she sighed the Walver of Homestead Exemption as his or fier free and voluntary act and deed, for the uses and
purposes therein ~ientioned.

Given under my hpiio and officlal seal this day of , 19

By - Residing at

Motary Public in and for the Star> of

My commission expires
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