* mecoRs ANORETURLNJ !N @EMLA L COPYL;’S x: 40222

. ' BOSTON SAFE DEPOSIT AND TRUST COMPAN HLS #: 0000000
“ds  ONE BOSTON PLACE -~ 024-010B,

L& BOSTON, MA 02108 | '
§y BosTON. A oz 95900545

. LI:}‘ . ‘
(.@ « DEPT-01 RECORDING §39.00

_ $0012  TRAN 8407 12/28/9% (Fe47:00
Prépared by: . AT CG M= P T FLTF 45
; COOK COUMTY RECORDEX

J
KL | MORTGAGE eur
~ ;":J 1, '

=7

THIS MORTGAGE ("Security Instrument”} s givenon DECENBER 2187, 1996 . The mortgagor is
RALPH W, NULLER ANO SUSAN B. MULLER, HIS WIFE, AS JOINT TENANTS

{"Borrower"), This Security Instrument is given to BUSTGR. SAFE DEPOSIT AND TRUST COMPARY

55e9

7

~ which is organized and existing under the lawsof  MASSACHUSETTS . and whose
addressis ONE BOSTON PLACE, BOUSTON, MASSACHUSLTTS 02108
{("Lender”)-Barrower owes Lender the principal sum of

~  EtGHT HUNDRED FIFTY THOUSANG ANE 007100

Dollars (US. $ 850,000,00 ), This debt is evidenced by Borrower's 1ot dated the same date as this Security ,
Z Instrument ("Note"}, which provides for monthly payments, with the fulklebt, if nod poid earlier, due and payable oniﬁ
JARUARY 18T, 2026 . Thia S=curity Instrument secures to Lendor: {2} the repayment of the debt .
* evidenced by the Note, with intereat, and all renewals, oxiensions and modifications of ihe Note; {b) the payment of all 5
other suma, with interest, advenced under paragraph 7 to protect the security of this Securlly lustrument; and (c) 2
the performsnce of Borrower's covenants and sgreements under this Security Instrument and the Note, For this L)}

purpose, Borrawer does hersby morigage, grant snd convey to Lender the foliowing described property located in bl
- COOK | Caunty, llinois; &

SEE SCHEDULE A ATTACHED

which bes theaddressof 5621 SOUTH WOODLAWN AV_ENHE . CHICAGC (Street, Cityl,
lilinois 60637 1Zip Code) { "Property Address");
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~ b gppurtenances, and Fxtures now or hereafter n part of the property, Al replacements and additions shall aise be covered

3 by thig Security Instrument. Al of the toregoing ig referred to in this Security Instrument as the *Property,”

Y BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
+ mortgnge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

4} Borrawer warrants and will defend generally the title to the Property against all claims snd demands, subject to any

" ancumbrances of record, ‘

" TOGETHER WITH all the improvements now or herealfter erected on the property, and all easaments,

L THIS SECURITY INSTRUMENT combines unilorm covenanis for nationa! use and non-uniform covenants with

£ limited variatians by jurisdiction to conatitute 8 uniform security instrument covering real property.
- UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principa) and Interest; Prepayment and Late Charges. Borrower shell promptly pay when due
the principel of and interest on the'debt evidenced by the Note and ary prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Bosrower shall

y to Lender on the day moathly psyments are duc under the Note, unti{ the Note is paid in Full, a sum {"Funds”) for:
a) yearly taxes and sssessments which may sftain priority over thisSecurity Instrument as a lienon the Property; (b}
yearly leasehold rayments or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums;
() yearly flood insurance premiuma, if any; (e} yearly mortgege insurance premiums, if any; and (f) any sums payable
by Borrower 1o Lerde:; 'n accordance with the provisions of parsgraph 8, in lieu of the payment ol mortgage insurance
promiume, These itenis 05 called "Escrow ltems,” Lender may, at any time, callect and hold Funds in an amoust rot
1o exceed the maximuim-sriount a lender for a federaily relsted mortgege loan may require for Borrower's escrow
account under the federal o) Frtate Settlement Procedures Act of 1974 ay amended from time ta time, 12 USC,
Sectior: 2601 et seq. ("RESPA"}, 1mless another law that applies to the Punds sets a lesser smaunt, If so, Lender may,
at eny time, collect and hold Funis in an amount not to exceed the lesser smount. Lender may estimate the amount of
Punds due on the basis of current dat4 and. ccasonable estimates of expenditures of future Escrow Items or ntherwise in
accordance with applicable law, : ‘

‘The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institstizs) or in any Pederal Home Loan Bank. Lender shall apply the Funds fo
pay the Bacrow Itema, Londer may not charge-Tzsower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, ualers Lender pays Borrower interest on the Funds ard applicsble law
permits Lender to make such s charge, However, Lend=+ may require Borrower to pay a one-time charge for an
independent real catate tax reporting service used by Leniler in connection with this loan, uniess applicable law provides
otherwise. Unless an agresment s made or applicable law riquires interest to be paid, Lender shall not be required to
pay Bosrowet any interest or earnings on the Funds, Borrower and Lender may agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, withei churge, an annual accounting of the Funds, showing
credits and debits 1o the Punds snd the purpose for which each dobit t0/the Funds was made, The Funds ure pledged as
additional security for all sums secured by this Security Instrument,

It the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower Tor the excess Funds in accordance with the requirements of appiicakie law. If the amount of the Funds held
by Lender st any time is not suflicientto pay the Escrow Items when due, Leiids; may 50 notify Borrower in writing,
and, in such case Borrower shull puy to Lender theamount necessary to mske up ths deliciency. Borrower shali make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion, .

Upan payment in full of oll sums secured by this Security Instrument, Lender shel) promptly refund to Bosrower
any Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Progeriy, Lender, prior 1o the
acquisition or sele of the Property, shall apply any Funds held by Lender st the time ol acgniaitiun or sale a8 credit
against the sums secured by this Security Instrument, :

3. Application of Paymenis. Unless applicable law provides atherwise, sli payments receivzaby Lender under
paragraphs | and 2 shal) be applied: lirst, to any prepayment charges due under the Note; atcond, wam.ounts payable
unider paragraph 2 third, to iniereat due; tourth, to principal due; and leat, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay el taxes, assessments, charges, fincs snd impositions atiributable 1o the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any,
Borrower shall pay these obligntions in the manner provided in parsgraph 2, or if not paid in that manner, Borrower
shali pay them an time directly to the person owed payment. Borrower shall promptly furnish to Lender 1! notices of

atounts ta be paid under this paragraph, If Borrower makes these paymenta directly, Borrower shall promptly lurnish
to Lender receipts evidencing the paymens, , : .
Borrower shall promptly discharge any lien which hes priority over this Security Inatrument unless Borrower: {a)

GYLu0656

agress in writing to the payment of the obligation secured by the fien in & manner acceptable 10 Lender; (b} contestsin

good Maith the tien by, or defends sgainst enforcement of the lien in, legal proceedings which in the Lender's opinion
operste 1o prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement satislactory to
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“Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject
}=to u tien which may sttain priority over this Security Instrument, Lender may give Borrower a notice identifying the
“alien: Borrower shull satisly the lien or take one or mare of the actions set forth above within 10 days of the giving of
\ notice, :
. ;:} 5. Bazard or Property Insurance. Borrower shall kesp the improvements now existing or hereafter erccted on
‘ i'::l the Property inoured againat loas by fire, hazards included within theterm “extended coverage” and any other hazards,
- “dincluding floods or flooding, for which Lender requires inaursnce. This insurance shall be maintsined in the amounts -
~ &{ and for the periods that Lender requires. The inaurance carcier providing the insurance shall be chosen by Borrower
1, subject 10 Lander's approval which shal! not be unrcasonably withheld, If Borrower fails to maintain coverage described
above, L;:n;ier may, st Lender's option, obtain coverage to protect Lender’s rights in the Property in accordanes with
parageaph 7. , - .

Alt ingurance policics and renewals ghelf be acceptable to Lender and shill include a standard mortgage clause,
Lender shull have the right tn hold the policies and renewsls. If Lender requires, Borrower shall promptly give to
Lender ali receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
inaurance carrier 344 Lender, Lender may meke proof of loss il not made promptly by Borrower,

Unless Lendessnd Borrower otherwise agree in writing, insurance proceeds shal! be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible snd Lender's security is not lessened. 1f the
restoration or repair is py7 economicelly fzasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secired by this Security Instrument, whether or not then due, with any excess puid to Borrower, [f
Borrower sbandons the Promerty, or dues not answsr within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, thew Londer may collect the insurance proceeds, Lender may use the praceeds to repair or
reatare the Property or 1o pay sumasecured by this Security Instrument, whether or not then due, The 30-day periad will
begin when the notice is given, ‘ S L

~ Unless Lender and Barrower other#ias agres in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly paymeaw relerred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquirea by Lender, Borrower’s right to any insurance policies and proceeds
reaulting from damage to the Property prior to tha acquisition shall puss to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the & visition. o _ :

6, Occupancy, Preservation, Maintenance 8a:i Protection of the Property; Borrower's Losn Application;
Leascholds, Borrower shall occupy, establish, and use he Froperty a8 Borrower's principal residence within sixty days
after the execution of this Security Instrument and sha!l continue to oceupy the Property ss Borrower’s principel

. residence for at least one yesr after the dete of occupuncy, unles; Lender otherwise agrees in writing, which consent shal}
not be unreasopably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control, Borcower
shall not destroy, damage or impair the Property, sliow the Property to deteriorste, or commit waste on the Property,
Borrower shall be in default if any forleiture sction or proceedingy hether civil or crimina), is begun that in Lender’s
good Iaith judgment could result in forleiture of the Property or otiierwise-materislly itpair the lien crested by this
Security Instrument or Lender's security interest, Borrower may cure such 2 defauit and reinstate, as provided in
peragraph 18, by causing the action or proceeding to be dismissed with «culing that, in Lender's goad faith
determination, precludes forfeiture of the Borrower's inferest in the Property o7 o%ier material impairment of the lien
crested by this Security Instrument or Lender's securityintereat, Borrower shall alic e in default if Borrower, during
the loan application process, gave materially lalse or inaccurate information or siatensnts to Lender {or failed to
provide Lender with eny material information) in connection with the loan evidenced uy ths Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principl residence, I this Security
Instrument is on & Jezsehold, Borrower shall comply with all the provisions of the lease, If Borrows ecquires fee title to
the Property, the leasehold and the fee title shall not merge uniess Lender agrees to the merger in‘w:iting, -

7. Protection of Lender's Rightsin the Property. if Borsower fails to perform the covenantr cad sgreements
contsined in this Security Instrument, or there ia & legal proceeding that may significantly affectLendst's rights in the
Property (such as & proceeding in bankruptcy, probate, lor condemnstion or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's sctions may inciude paying any sums secured by a lien which has priority over this
Security lnstrument, appearing in court, paying reasonable sttorneys’ fees and entering on the Property to make repairs.
Although Lender may take sction under thig pacagraph 7, Lender does niot have to do so. ‘

Any amounts disbursed by Lender under this paragruph 7 shall bacome additional debt of Borrawer secured by this -
Security Instrument. Unless Borrower and Lender agree to other terma of psyment, these amounts shall bear interest

~ from the date of disbursement at the Note rate and shall be payabis, with interest, upon notice from Lender 10 Borrower
requesting payment. : _ :

B. Mortgege Insurance, If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shalf pay the premiums required 10 maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapees or ceases 1o be in effect, Borrower shall w _

Inltiais:
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‘’premiuma required 10 obtuin coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
L qubatantislly equivalent 1o the coet to Borrower of the mortgage insurance previously in effect, from an alternste |

““mortgage insurer approved by Lender. I substantially equivaleat mortgage insurance coverage is not svsilable,

{ ;Borrowor shall pay to Lender sach month & surm equal 10 onetwellth of the yearly mortgage insurance premium being
- jipaid by Borrawer when the insurance coverage lapaed or ceased o be in effect. Lender will accept, use and retoin these
i+ paymonts as & loss resorve in lieu of mortgage insurance, Loss reserve payments may no longer be required, at the
iw‘uption of Lender, if mortgage insursnce coverzge (in the amount and for the period that Lender requires) provided by
f an insurer approved by Lender sgain becomes available and is oblained. Borrower shall pay the premiums required to
£ maintain mortgage insurance in effect, of 1o provide » loss reserve, until the requirement for morigage insurence ends
in accordance with any written agreernent between Borrower and Lender or applicable law, '

¢, Inspection. Lender or {ts agent may meke reasonable entries upon and inspections of the Property. Lender shall
give Burrower natice at the time of or prior to an inspection specilying reasonable cavin for the inspection.

_ 10. Condemnation, ‘The proceeds of sny award or claim for demages, direct or eonsequential, in connection with
any condemnation or other taking of sny part of the Property, or for conveyance in lieu of condemnstion, are hereby
asgigned and shsll oo paid 10 Londer, _

~Tn the event 6! ¢ total taking of the Proper1y, the proceeds shall be applied to the sums secured by this Security
Instrument, whether ooot then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market va'Ge of the Property immaediately before the taking is equal to or greater than the amount of the
sums secured by this Securiiy lnstrumentimmedistely before the taking, unless Borrower and Lender otherwise sgree
in writing, the sums secured by thig Security Instrument ahal) be reduced by the amount of the proveeds multiplied by
the following fraction: {a) the 15tel amountof the sums secured immediately before the taking, divided by {b) the fair
market value of the Property imuaediately before the taking. Any balance shail be paid to Borrower. In the event of a
partial taking of the Property in which e sir market value of the Property immediately belore the taking is less than
the amount of the sums secured immediatetv before the taking, unless Borrowsr and [ender otherwise agree in writing
or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrurnont whether or not the sums are thendve, _

If the Property is abandoned by Borrowsr; oi if, after notice byLender 10 Borrower that the condemnor offers to
make an award or settle & claim lor damages, Buirwer fails to respond to Lender within 30 days after the dute the
notice is given, Lender {s suthorized to collect and apply the proceeds, at its option, sither w0 restoration or repair of the
Property or to the sums secured by this Security Instrum at, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shull not extend or
postpone ihe due date of the monthly peyments referred 10/in puragraphs | and 2 or change the amount of such
payments, _ ‘

i1, Borrower Not Released; Porbearance By Lender Not s Waiver. Extension of the time for payment or
modilication of amortization of the sums secured by this Security frairument granted by Lender to any successor in
intereat of Borrowsr shall not operats to release the liability of the oriinal Borrower or Borrowsr’s successors in
intereat, Lender shall not be required to commence proceedings against any sbreessor in interest or refuse to extend
time lor payment or otherwise modily smortization of the suma secured bitliis Socurity Instrument by resson of any
demand made by the original Borrower or Borrower's successors in interest. Any foirbesrance by Lender in exercising
any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy,

12, Successors and Assigns Bouad; Joint snd Several Liabifity; Co-signers. The covenants and agreements
of this Security Insirument shall bind and benefit the successors and ussigns of Lender aud borrower, subject to the.
provisions of paragraph 17, Borrower's covenants snd agreements shal) be joint and several, Ay Zorrower who cosigns
this Security Instrument but does not execute the Note: (8} is cosigning this Security Instrumen: only to mortgage,
grant and convey thet Borrower’s interest in the Property wnder the terms of this Security Instrument; (b} is not
personaily obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lencer and any other
Borrower may agree to extend, modily, forbear or make uny sccommodations with regard to the terma of this Security
Inatrument or the Note without that Botrower's consent.

: 13. Loan Charges. If the loan secured by this Security Instrument ig subject 10 a law which sets maximum Joan

“chargos, and that {aw is finaily interproted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted Limits, then: (s) any such loan charge shall be reduced by the amount
necesaary to reduce the charge to the permitted limit; and (b) any sums already coliected from Borrower which

‘sxceded permitied limits will be refunded 1o Borrower. Lender may cheose to make this refund by reducing the
principal owed under the Note or by making & direct peyment to Borrower, If a refund reduces principel, the reduction

“will be treated s & partia) prepsyment without any prepayment charge under the Note. _

14, Notices. Any natice ta Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first clase mail unieas applicable law requires use of another method. The notice shali be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
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. _ .
“#irst cluss mail to Lender's sddress stated herein or any other address Lender designates by notice to Borrower, Any
Pmatice provided for in this Security Instrument shall he deemed to have been given to Borrower or Lender when given as
“provided in this paragraph, ‘ . : ,
(¥ 5. Governing Law; Severability, This Security [nstrumentehsli be governed by federal law snd the law of the
“Jurisdiction in which the Property is located, In the event that any provision or olause of this Security Instrument ar the
1 Note contlicta with epplicable law, such conflict shall not stfect other provisions of this Security Instrument or the Note
i1 which can be given effect withaut the conflicting provision, To thisend the provisions of this Security Instrument and the
-+ Note sire declared to be severable, _ :
B 16. Borrawer’s Capy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,

§7. Transfer of the Property or s Benelicial Interest in Horrower. If all or any part of the Property or any
interest in it is sold or transferred {or if & benelicial intereat in Borpower is sold or transferred snd Borrower is not a
natural person} without Lender’s pricr written consent, Lender may, at its option, require immediate payment in full of

- 8ll sums secured by this Security Inatrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of thia Security Instrumeat, . ,
It Landor exer-izes this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
- of not less than 3u days fram the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrurieat, It Borrower faila to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted oy ihis Security Instrument without further notice or demand on Borrower.

- 18, Borrower's Righ« (v Reinstate, If Borrower meets certain conditions, Barrower shal) have the right to have
enfarcement of this Security lasirument discontinued at eny time prior (o the esrlier of: (a} 5 days (or euch other period
as applicable law may specify fo! rrinstatement) before sule of the Property pursuant to any power of sale contained in
this Security Instrument; or (bj-cntry of a judgment enforcing this Security Instrument, Those conditions are that
Borrower; (a) pays Lender all sums which-then would be due under this Security lnsirusient and the Note as if no

. aceeleration had occurred; (b) cures any delailt of any other covenants or agreements; (c) pays ail expenses incutred in
enforcing this Security Instrument, including, buc not limited to, reasonable sttorneys’ fees; and {(d) takes such action as
Lender may reasonably require to assure that t'ie ier of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by thas Security Instrument shall continue unchanged, Upon reinstatement
by Borrower, this Security Insirument and the obiigatias secured hereby shall remain fully effective »s if no acceleration
had occurred, However, this right to reinstate shall not appty i the case of acceleration under peragraph 17,

19, Sale of Notc; Change of Loan Servicer. The Note or a partial interest in the Note (togsther with this Security
{nstrument) may be sold one or mote times without prior nolicr to Barrower, A sale may result in a change in the entity
{known 88 the "Loan Servicer") that collects monthly payments dro under the Note and this Security Instrument, There

- also may be one or more changes of the Loan Servicer unrelated to acule of the Note, IF thers is a change of the Loen
Servicer, Borrower will be given written notice of the change in accordurce with paragraph 14 abave and applicable law.
The notice will state the name and address of the new Loen Servicer and the »3dregs to which payments should be made.
The notice will also contsin any other information required by applicable law :

20, Hazardous Substances, Borrower shall not cause or permit the preternce, use, disposal, storage, or relesse of
any Hazardous Substances on or in the Property, Borrower shsll not do, nor allow »iyrnw else to do, anything affecting
the Property that iz in violation of any Environments! Law, The preceding two seatercs chall not apply 1o the presency,
use, or storage on the Property of small quantities of Hazardous Substances thar aie gencrally recognized to be
appropriate to normal residentisl uses snd 1o maintenunce of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demanc, lay suit or other sction by
sny governmentsl or regulatory agency or private party involving the Property and any Ifuzs/dous Substance or
Environmental Law of which Borrower has actua! knowledge. If Borrower leacns, or is notified by oy povernmenta! or
regulatory authority, that any removal or other temediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this peragraph 20, "Hezardous Substances” are thoge substances defined s toxic or hazardous substances
by Environmenta! Law and the following substances; gasoline, kerosene, other flammable or toxic petrofeum praducts,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials, As used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agres as follows:

21, Acceleration; Remedics. Lender shall give natice to Borrower prior 10 acceferation following
Barrower's breach of any covenant or agreement in this Sccurity Insirument(but not prior to acceleration
under pacagraph 17 unless applicable iaw provides otherwise), The notice shall specily: (a) the default; (b} the
sction required to cure the delaull; {c} s date, not less than 30 days fsom the date the notice is given to
Borrower, by which the default must be cured; and {d) that failure 1o cure the defauli on ar before the date

SEL00656
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i speclhod in the notice may result in acceleration of the sums aecured by this Security Instrument, foreclosure by judicial
91prmuudmg and aale of the Property, The nutice shall further inform Borrower of the right 1o reinstate after aceeleration
“iand the right to assert in the foreclosure prmeedmg the non-existenceofl a default or any other defense of Borrower to
{"1acceleration snd foreclosure. If the default ia not curad on or before the date specified in the notice, Lender, at its option,
ﬂ may require immediate payment in full of all sums secured by this Security Instrument without further demand and
L, may loreclose this Security [nstrument by judicial proceeding, Lender shall be entitled to eollect all expenses incurred in
4,1 pursuing the remediea provided in tiis parageaph 21, including, but not limited to, reasonable attorneys' fees and costs
= ol title evidence,
-~ 32, Release. Upon payment of sl) suma secured by this Security Instrument, Lender shall relesse this Security

Instrument without charge to Borrower. Porrower shall pay eny recordation costs,
22. Waiver of Homestead. Borrower waives all right of homestend exemption in the Property,

24, Ridery to this Security Instrument, If one or more riders sre executed by Borrower snd recerded together
with this Security Inatrument, the covenants and agreements of each such rider shall be incarporated into and shall
amend and supplemant the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Sscurity Instrument. [Chack applicable box(es))

| Adjustable Rate ¥ider Condominium Rider ) 1-4 Family Rider
Graduated Paymen: mdcr Pianned Unit Development Rider Biweekly Puyment Rider
Balloon Rider Rate Improvement Rider - Second Home Rider

J VA Rider A | Other(s) Ispecify) SCHEDULE :

BY SIGNING BELOW, Bosrower accrzts and agrees to U} terms and covenants contained in this Seourity

* Instrument and in any rider{s) exscuted by Burrower and recorded With jt. - -
Witnesges: _
/ \/L W va"'\- (Seal}
RALAH K. ati)fﬁ ' ! -Borrower
‘}%w 7?% (Scal) |
Swasoweer \J " -Borrower |
(Seal) | | (Seal)
~Datrrawar ~Borrower
STATE OF ILLINOIS, { ool - Countyse
:',"-,-_- 1, R L , & Notary Public in and for said county and state do hereby
o certify that _ : | |
| Rsdpl \d- Mvedlen  had Sudon B Polten Ky w0y :%
: | , personsily known tu me to be the sanis jrrson{s) whose {5
name{s) subscribed 1o the Iorcgumg inatyument, appeared belore me this day in person, and ac:muwlcdgud that j Ao G
‘ aigned and delivered the said instrumentas {1 free snd voluntary act, for the uses and purposes -
' therein set forth, _ ﬂ
Given under my hend and official seal, this 2| dayof D Lc . Vg1 o
My Commission Expires: ' phott ¢/ €’wL_~
Notary Public ‘/

"OFFICIAL SEAL"
JUDITH WOODS
NOTARY PUBLIC, STATE OF ILLINQIS -
MY COLMSSIDH EXPIRES JUNB 23, 199‘?5
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_Schedule A

Y |

:_ THE NORTH 112 OF LOT 36 AND LOT 36 (EXCEPT THE NORTH 25 FEET THEREOF}

%t IN GRA¥ AND GAYLORDS SUBDIVISION OF BLOCK 71 AND THE WEST 1/2 OF
BLOCK 62 IN HOPKINS ADDITION TO HYDE PARK, A SUBDIVISION OF THE WEST
172 OF THE NORTHEAST 1/4 OF SECTION 14, TOWNSH{P 38 NORTH, RANGE 14

EAST OF THE THIRD PRINCIPAL NERIDIAN, IN COOK COUNTY, (LLINGIS

PIN: 30-14- 201007
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e ADJUSTABLE RA‘lI'f R%Eg)

SO - 001
% yHis: ADJUSTABLE RATE RIDER is made on DECENBER 21ST, 1935  and is incorporsted

fl_iho'and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

%;‘{ha.curity instrument”) of the same date given by the undersigned ithe "Borrower’] to securs Borrower's

{Adjustable Rate Note (the “Nots’) to  BOSTON SAFE DEPOSIT AND TRUST COMPANY {the

L ender') of the same date and covering the property described in the Security instrument and located at

i
t

-t

5621 SOUTH ﬁﬂﬂﬂlAﬁ‘h‘ AVENVUE, CHICAGD, 1L 60637
' [Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE MAXIMUM RATE
THE BOURCWER MUST PAY.

ADDITIONAL COVENARTS, In addition to the covenants and agreemants made in ths Security
instrument, Borrower and Lenie further covenant and agree ms follows:

A, INTEREST RATE AND MOISV{.Y PAYMENT CHANGES

The Nots provides for an initial interest rate of __5.875% The Note provides for changes in
the interest rate and the monthiy payments. zs follows: '

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates ‘ ‘
The interest rate | will pay may change on JULY 7157, 1396 and on the first day of

svery 6th month thereafter, Each date on which my interest rute couid change is called a "Change Date."

{8) The Index -
My interest rate will be based on an Index. The “index" is the 5ix Month London Interbank Offered

Rate (LIBOR} reported in the Tueadsy adition of The Wall Street Jourtw! [Fastern Edition) in its general
guida to Money Raetos as the average of interbank offersd rates for dolie danosits in the London market
based on quotations at five msjor banks. Tha Six Month LIBOR rate in the Tussday adition lor the next
preceding edition if thers is no Tuesday edition) of The Wall Street Journal un riimmediately preceding
the date 45 days before esch Change Date Is called the "Current Index”

If the Index is no fonger avalsbls, the Note Holder will choose a new index vifich is based upon
comparabla information. The index may not be reported in The Wall Strest Journe' or i any other
newspaper, but will be an index about which public information Ts readlly svailsble. The Note Holdar will

give ma notice of this choice.

{C) Calculation of Changes
_ Forty five (45} days before each Change Date, the Note Holder will calculate my new interest rate

by adding TWO percentage pointis) | Z.000 | to the Current &
index. The WNote Holder will then round the sum or remainder to the nearest cne—sighth of one ;‘ﬁ
percentage point (0.126%) Subject to the iimits stated in Section 4(Dj below, this roundad amount will be Ly
my new Interest rats until the next Changs Date. in the evant ihat the sum of tha Current Index and ol |
Margin for any adjustment period s exectly one~sixtesnth (1/16thi. more or less then the nearest
.~ one~eighth {1/8th) of one percent, your interest rate for that adjustment period wiil be rounded to the
" next highest one-eighth [1/8th) of one percent

Page 1 of 3 Rider 50 {3/92)
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Cmase e WRICIER AL RO
".‘ | : .
ty During the first 120 months of this loan, the Note Holder wili determing the amount of my n

. {y monthly paymant that will ba sufficient to pay the monthly interest charges on my losn gt m: n:::

{y interast rate Bagirning with the Changa Dste on JANUARY 1ST, 2006 , the Note Holder wil

1, Getermine the smount of the monthly peyment that would be sufficient to rapay the unpsid principal in
b ‘il‘uli on the Maturity Date at my new btersst rate in substantially aqual paymanta,

Ty,

e {D) Limits on Interest Rate Changes .

_ The interast rate | am required to pay &t the first Change Date will not be grester than &.876 %.
Btg;:nlng ::d t:e ascond mf.:‘hmg;"gm and therasfter, my adjuh;nbh interest rata will never be Increased
or decrea y mora _ parcentage points | 7,000 ) st any sdjustmant M
interest rate wil nevar be grester than 10,828 %, which is ralied the "Maximum Rate". '

{E) Etfectlva Dats of Changes '

| My new intset rate will become effective on sach Change Date. | will pay the amount of my
new monthly payment beinning on the first monthly paymant date aftsr the Chungs Date untll the amount

. ef my monthly payment 2ronges again

(F} Notioa of Changes .
The Note Holder will delivar or mall 16 me a netice of any changex in my interest rate and the

- smount of my monthly psyment revors the effective date of any ctunge Tha notice will include
information required by law 1o be giver my and siso the titls and telephons number ¢f a person who will
nSWAr any quustion | may have regerduig s notica

B.  TRANSFER OF THE PROPERTY OR A SFASFICIAL INTEREST IN BORROWEN
Uniform Covenant 17 of the Security Instrument is amended to read as follows.

Tranater ot the Property ar a Beneficial Interest 'n Rerrowsr. If all or any part of the Property or
any interest in it I» sold or tranafecred {or if 3 baneficlal ‘atrrest in Borrower is sold or transferred and
Borrower is not a natwal persant without Lender’s prior 'wr'ttan consant, Lender may, at its option,
raquire immedists payment in full of all sums sscured by %ic Security Inetrument Howaever, this option

_ shall not be axercised by Lender If sxsrciss Is prohibited by federal wy ae of the dats of this Sacurity
instrument. Lender aiso shaii not exarcisa this option if: () Borrowe: <suses to be submivted to Lender
information raquired by Lender to avaluate the intended transfarea as if 2 tow loan were being made to
the transferes; and (b} Lender reasonably determines that Lender's securily wili not be Impaired by the

_ loan assumption: and that tha risk of & breach of any covenant or sgresment I his Security Instrument is
acceptable to Lender.

To the extent parmitted by applicabis law, Lender may charge 3 reasonable ‘er as a condition to

Lender's consent to the loan aspumption Lender may also require the transfersa to sin an sssumption

. agresmant that !5 acceptsble 1o Lender and that obligates the transferes o kesp all Ww tromises and

agreements made In the Note and in this Sacurity Insrument Borrower will continue to be obligsted
under tha Note and this Security instrument unless Lender relwases Borrowsr in writing

It Lender exsrcizses the option to require immediste payment In ful, Lender shall give Borrower

notice of acceleration The notice sheil provide a period of not Isss then 30 days from the date the

: notice Is delivared or mailed within which Borrower must pay all sums secured by thix Security

~ inatrument If Borrower fails to pay these sums prior {0 the axpirstion of this period. Lender may invoke
. any remaedies permitted by this Security Instrument without further notice or demand on Borrower.

SYLO0bS6
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BY'SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conteined in this

L (Muf

{SEAL)

T Wi
~%... {M

Borrawer

(SEAL}

sustnm [

Rorrowar

ISEAL)

Borrower

(SEAL}

(Sign Origninal Only)

Borrower

S5tL00656
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