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MORTGAGE BAPZORP SERVICES V% ’
800 E. HORYHWsST HIGHWAY, #100

PALATINE, ILLINuTS 60067

"Loan No. 10161859

- MORTGAGE

THIS MORTGAGE ("Security Instrum.at™) is given on Decsmbar 18, 1995

KERIM A. THOMAS, SINGLE

. The mortgagor is

("Borrower"}. This Security Instrument is givea to
MORTGAGE BANCORP SERVICES

. : )
which is orpanized and existing under the laws of ~~ THE 8TATE O ILLINOIE _ , s whose
adkiroms is B00 E. NORTHWEST HIGHWAY, #100, PALATINE, ILLINOIS 60067 |

iy Lw" ¢}, Borrower owos Lengder the principal sum of

Thirty Eight Thousard Seven Hundud l‘lfty und
no/100--- mollar (U.S. §  38,750.00 ).
This debt is evidenced by Borrower's note. dltad the same dute ss this Secur’y Patrument (*"Note"), which provides for
monthly payments, with the full debt, if not paid-earlier, duo and paysble on Janusry i, 2003
This Secunly Tnstrument secures to Lender; (x) the ropayment of the debt evidenced by the 11cts, with interest, and all mnewula,
exteswions and modifications of the Note: (b) the payment of all other sums, with intorest, advanced under pamagmph 7 fo
prolect the security of this Security Instrument; and (c) the performance of Borrower’s covenenis and agreemenia under this
Security Instrument and the Nots, For thi purpole Borrower doss horeby mortgage, grant md convav-to Lender the following .

e - el Y -

deacribex properiy located in COOK County, Hlinois:
ATTACHED ADDENDUM FOR LEGAL DESCRIPTION E?I
m .
8 =
) |
Bop
e.? 0;7 .
PIN 14~33-206-052-1108, 14-33~206~053-1072 :
which has the address of 2144 LINCOLN PARK WEST, UNIT 21D CHICAGO [Strest, City],
lllmom 60614 (Zip Coda] (*Property Address*);
MM o Eanily-PNMAFHLMC UNIFORM .
Initel: MSTRUMENT Form 3014 9/20
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this Security Insirument, Lender muy give Borrower & natice identifying the lien. Borrower shall satisfy the lien or take one or
mors of the actions set forth above within 10 days of the giving of notice. :

5, Hazard or Property Tnsurarce. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards incladed within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insuraince. Thig insurance shali be maintained in the amounts and for the periods
that Lender requires, The insusance carrier providing the insurance shall be chosen by Borrawer subject to Lender's approval
which shall not be unrewsonably withheld, If Borrower fails to maintsin coversge described abovs, Lender may, at Lender's
option, obtain coverage to protect Leader's sights in the Property in sccordance with paragraph 7. ‘ :

Al insurance policies and renswals ahall be acceptable to Lender and shall include a standard morigage clause, Lender
shall have the right to hold the policies and renewals. If Lendor requires, Borrower shall promptly give to Lender all receipts of
paid promiums and renews! notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of {oas if not made promptly by Borrower.

Unleas Lendar and Borrower otherwise agres in writing, iasurance proceeds shatl be applied to restoration or repair of the
Property damaged, +f the yestoration or repair in sconomically feasible and Lender's security is not lessened. If tha restoration or
repair is not econoaically feasible or Leader's sacurity would be lessened, the insucance proceeds shall be applied to the sums
secured by this Security Instrument, whother or not thea due, with any excess paid to Porrower. If Borrower abendons the
Property, or does not wwrva» within 30 days » notice from Lender (hat the insurance carrier has offred to settle a claim, then
Leader may collect the inxuiarss proceeds. Leader may use the proceeds Lo repair or reatore the Property or to pay sums
secured by this Security Instrum-a, whether or not thea due, The 30-day perind will begin when (he notice is given.

Unless Lender and Borrowss otherwise agres in writing, any application of proveels to principa) shall not extend or
posipons the dus date of the monthl/ piyrwals referred to in paragraphs 1 aad 2 or change tho amount of the payments, If
under paragraph 21 the Property is acquiced by Lender, Borrower's right to any insurance policies and procecds resulting {rom
damage to the Property prior 1 the acquisiti>n slalf pass to Leader to the extant of the sums secured by this Security Instrument
immediately prior lo the scquisition. : o ' .

6. Occupancy, Preservation, Muintenance aid Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propert; s Borrower's principal residence within sixty days sfter the execution of
this Security Instrument and shall continue so occupy the Troperty as Borrower's prircipsl reaidence for at least one year after
the date of occupancy, unless Lender otherwise agrees in \rriting, which consent shail not be unreasonably withheld, or unless
extenuating circumatances exist which sre beyond Borrows:’» control. Borrower shall not desiroy, damage or impair the
Property, llow the Property to detsriorats, or commit waste o ar Property, Borrower shall be in default if any forfsiture
action or procesding, whether civil or criminal, is begun that in Lenssr’s good faith judgment could result in forfeiture of the
Property ar otherwise materiglly impair the lien crested by this Security Jsstaument or Lender's aecurity infereat. Borrower may
cure such & defuult and reinstate, as providsd in paragraph 18, by cavsing the 4ction or proceeding to b dismicssd with & ruling -
that, in Lender's yood faith determinaticn, precludes forfeiture of the Borrower's inlerest in the Property or other material
impairmeat of the lisn crested by this Security Instrument or Leader's security wibsest, Borrower shall slso be in defuult if
Borrower, during the loan application process, gave materiatly falsa or insccurate infurmation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
tn, represantations conceming Borrower's occupsncy of the Froperty as & principal residencs If this Security Instrument is on a .
louschotd, Borrower shall comply with all the provisions of the lease. If Borrowar ascquires feu title w0 the Propery, the
Jeasehold and the fee title shall not merge uniees Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covensnts z:d agrecments contained in
this Security Instrument, or thero is & legal proceeding that may significantly affect Lender's rights in the Property (such us a
proceeding in barkrupicy, probate, for condemnation or forfeiture or to enforce luws or regulations), thea Londer may o and
pay for whatsver is necessary (o protect the valua of ths Propesty and Lender's rights in the Property. Lender'u actions may
inciude paying any sums secured by s lien which has priority over this Security Instrument, appearing in court, paying
veusousble sttorneys’ foas and eniering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender doss nothave to doso, S : :

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower socure] by this
Security Instrument, Unloss Borrowsr and Lender agres {0 other terms of payment, theso amounts shall bear interest from the

"daie of disbursement xt the Note rate and shall be-payable, with interest, upon notice from Lender to Borrower requesting

8. Mortgage Insurance. Tf Lender required mortgage inserance as a condition of making the loan kecured by thix Security
{ustrument, Borrower shall pay the pramiums required to maintain the moriyage insurance in effect. H, for any reason, the
morigage insurance coverage required by Lender psor of ceases to be in effect, Borrower ghall pay the premiums required to

L mds.ﬁ_j_
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Lender's sddress state] herein or any othor addreea Lender desigustes by aotice to Borrower, Any notice provided for in this
Security Tnstrument shall be desmed to have been given to Borrower or Lender when given ua provided in this paragraph.

15; Governing Law; Savmbility‘ This Security Instrument shall bs governed by federal luw and the law of the
jurisdiction In which the Proparty is located, In tho event that any pmmwn or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nois which can be
given effect without the conflicting prowsmu To tiis end the provisiona of this Sccurity Instrument and the Nots are declared
to be severable,

16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note und of this Security Instrument,

17, Tranafer of the Property or a Beneficial Interest in Borvower, If all or any part of the Property or sny inlerest in it
i sokd or transferred (or if a benoficial interest in Borzower is sold or transferred and Borrower is not & natural person) without *
Landor's prior wrilten consent, Lender tnay, at ifs oplion, require immediale poyment in tull of all sums secured by this
Security Instrument. However, this option shal) not be exercised by Lender if exercise in prohibited by federal Yaw ex of the date
of this Security instrument,

If Lender evicrcis this option, Leader shall give Borrowor notice of necelmuon The notice shall provide a puriod of noy
fess than 30 days frim the dale the nolice is delivered or mailed within which Borrower must pay ali sums secured by this
Securily Instrumeat, I° Parrawer fails to pay theen sums prior o the expiration of this period, Lender may invoke any remedies
permitted by this Security Y.stsument witliout further notice or demand on Borrower.

18, Borrower’s Right (- Reinstute, If Borrower meets cortain condilions, Borrower shall have the rvight to have
enforcement of this Securily Inwtannent discontinued st sny time prior to the earlier of: (a) § days (or such other period as

applicable law may specify for s.instatement) before sals of the Property pursugnt to any power of sale contained in this
Security Instrumeat; or {b) entry of & jidsavat enforcing this Security Instrument. Those conditions are that Borrawer: (&) peys
Lendor all sumy which then would be dira unidar this Security Instrument aad the Note as if no acceleration had occurred; (b}
cures any default of any cther covenants or mgresments; (c) pays all expensos incurred in enforcing this Security Instrument,
including, but not limited to, reusonable atiomoys’ fees; and (d) takes such action a8 Londur may reasonably require to assure
that the lien of this Secisity Instrument, Laader's 1igh'z in the Property and Borrowsr's obligation to pay the sums secured by
this Security Instroment shall conlinue unchanled. jpon reinstatement by Borrower, this Sscurily [nstrument and the
obligations secured hersby shall remain fully effective as if no caleration had occurred, However, uns right 10 reinstate chall
not apply in the case of acceleration under paragraph 17,

19, Sals of Note; Change of Loan Servicer, The Nowe-or a purtial interest in the Note (together with this Security
Instrumont) may be sold cne or more times without prior notics to Borcower, A sale may result in & change in the entity (known
s the "Loan Servicer®) that collscts monthiy payments due under the 24's and this Securily Instrument. There also may be one |
or more changes of the Loan Servicer unrolated (o a sale of the Note. If th =5 iy & change of the Loun Servicer, Borrower will be
given written notics of the change in accordancsé wilh paragraph 14 above and appiicuble law, The notice will state the name and
address of the new Loan Servicer and tho sddress to which payments should b2 isde. The notice will aléo contain any other
information required by applicable law,

20. Fiazardous Substances, Borrower shall not cause or permit the presence, v-4, disposal, slorsge, or refesse of any
Hazirdous Substances on or in the Property, Barrower shall not do, nor allow anyone olse to do, muything affecting the
Proporty that ig in violstion of any Envircnments! Law, The preceding two seateaces shaj} not snply lo the presence, use, o
siorage on the Property of small quantities of Hamrdous Substances that are goaerally recognized ‘o be appropriate to normal
reaidential uses and to maintenance of the Property.

Borrower shal} promptly give Leuder writlon notice of any investigation, clsim, demand, Iawsuit &7 other action by any
governmental or regulatory agency or privats party involving the Property and any Hazardous Substance o: Environmental Luw

m of which Borrower has actual knowledge, If Borrower leama, or is notified by uny gnvemmenta! or reguiatory nuthority, that
any removal or olher remediation of any Hazardous Substance affecting the Property is necessary, Borrowsr shall promptly take

§ a1l necessary remedial actions in accordance with Bavironmental Law,
; As usod in this pargraph 20, “Hazardous Substances” aie those substances defined as toxic or hazardous substunces by
/1 Environmental Law and the following substances: gasoline, kerosene, other flammabls or toxic petrofeur products, loxic
U'l peaticides and horbicides, volatile solveats, n_nlemin containing asbestos ot formaldehyds, and radioactive materials, As used in
W thia pacagraph 20, *Envireamentsl Law” meana federal iaws and Iaws of the jurisdiction where the Property is Jocated that

_ rejate (o heslth, safely or envirenmental prt:-m.‘.tum:k

I\ON-UNWORM COVENANTS, Bomwer and Lender further covenant and ngroe as follows:
i 21. Acceleration; Remedies. Lender shall give notice to Borrower prior o acceleration following Borrower’s breach
ol‘ any covmnl or agreement in this Sacurity Instrument {but not prior to aecelemhou under paragraph 17 unless

Indtinh:

Form 3074 9/8¢
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I S :
& ATTACHED ADDENDUM FOR LEGAL DESCRIPTION
el

- E% LOAN NO, 101£1859

_
b | '
¥ UNIT 21D AND P-17 IN 3144 LINCCLM PRRK WEST CONDOMINIUM AS DRIINEATED ON A SURVEY
. OF THR FOLLOWING DRSCRISED REAL BSTATR: LOTS L AND 2 AND THE VACATED ALLEY NORTH -

OF AND RODJOINING SAID LOT 1 IN COUNTY CLERX'S DIVISION OF LUTS 47 TO 50 INCLUSIVE
AND VACATED ALLRY WEYT OF AND ADJOINING THE SAME IN ROBINSON'S SUBDIVISION OF
BLOCK 1% AND CANAL TRUSTEES SUBDIVISION OF PART OF SRCTION 33, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL WBRIDIAN, IN COOK COUNTY, ILLINOIS WHICH
SURVRY 1S ATTACHED AS RXHIBIT "A* TO THE DECLARATION OF CONDOMINIUM RECORDEDR AS
DOCUMRNT NUZER 25863677 TOGETHER WITH IT9 UNDIVIDED PERCENTAGE INTEREST IN THE

- COMNON RLRKEFTS

1656

*

"t
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'BALLOON RIDER

, , RIGHT TO REF
(CONDITIONAL RIGHT TOREFINANCE) | .

"THIS BALLOON RIDER is made this 18th dayof  December . 1895
and ia intorporated into and shall be deemed to sinead and supplement the Morigage, Deed of Trust or Deedd to
Securs Dbt (the "Security Instrument”} of the same dale given by the nndersigned (the *Borrower”) to secure the
Borrower's Note to : :

MORTGAGE BANCORP SBRVICES
(the *Lender"} of the same dato and covering the property described in the Security Instrument and jocated at:

2144 LINCOLN PARK WEST, UNIT 210
CHICAGO, ILLINCIS 60614
(Propery Addrwas}

The interest rate stated 02 i Nole is callad Lho "Note Rate." The dute of the Note i called the "Note Date."
T undersiand the Lender may transfe: iis Note, Security Instrument and this Rider. The Lender or anyone who
takes the Note, the Security Instrumont snd this Rider by transfer and who is entitled to receive payments under
the Note js called the “Note Holder,"

ADDITIONAL COVENANTS. In addi‘ion in the covenants and agreomeats in the Security Instrument,
Rorrower and Lender further covenant and igres aa foilowa (despite snything to tho contrary contsined in the
Security Inatrament or the Note): ‘

1, CONDITIONAL RIGHT TO REFINANCE

At the Malurity Date of the Note and Security Inattumen! ('na "Maturity Dats”), 1 will be able to obtain a
new loan ("New Loan") with a new Matutity Date of Janunry lat, 2026 , &nd with an
interest rate equal to the “New Nole Ralo" determined in accordance wilh Section 3 below if all the conditions
provided in Sections 2 and 5 below kro met (the *Conditional Refinancing Option”). If those conditions are not
mel, T undecstand that the Note Holder is under no obligation to refinancs: o1 wnodify the Nole, or to sxtend the
Matusity Date, and that I will fiave to repay the Nols from my own rescurces of Tiud & Jender willing to tend me

the money to repay the Note,

2. CONPITIONS TO OPTION :

If 1 want 1o sxercise the Conditional Reﬁmcinﬁ Option st maturity, certsin conditions r.ast be met &8 of the
Maturity Date. These conditions are: (1) T muat still be the owner and occupant of the peojasty subject to Lhe
Security Instrumont (the “Property”); (2) I must be current in my monthly paymenis and caanot rzve been more
than 30 daya late on sy of the 12 scheduled monthly paymeats immadintely preceding the Matusity Date; (3) no
liens aguinat the Property (except for taxes and gpecial assossments not yet due and payable) other than that of the
Sectirity Inatrument r;:z exist; (4) tha New Noto Rate cannot be more than 5 percentage points above the Note
Rate; and (5) 1 must make & written request to tha Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE - _
"he New Note Rate will be a fixed rule of interest equal to the Federal National Mortgage Association's
required net yicld for 30-year fixed mte mortgagea subject to @ 60-day mandatory delivery commitment, plus

MULTISTATE BALLGON RIDER - Single Family « Fannle Maa Untform Immtrumant Form 3180 13{33
Amandod

875 (304100
VMP MOATCAQE FORMS - IBCOTETY: 1A

Pige 102 i f
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Loan # 10161859

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mede this 18th  day of December , 1995 ,
und i8 incorporated into and shall be deemed to rmend and supplement the Monigage, Deed of Trust or Security
Deed (the "Securlty lastrument”) of the ssme date given by ihe uudersigned (the "Borrower™) 1o secure
Borrower’s Note to o

MORTGAGE BANCORP SERVICES
(the "Lendec")
of the sams dale and covering tho Proporty described in the Security Instrument and located at:

7144 LINCOLN PARX WERST, UNIT 21D, CHICAGO, ILLINOIS 60614
_ [Progeny Addrems)

The Property include = unit in, together with an undivided interest in the common elementa of, & condominium
project known as: :
2144 LINCOLN PARK WEST CONDOMINIUM

[Neme of Condominium Fraject)
{the *Condominium Project”), I the ~wners arcociation or other eatity which acts for the Condominium PmJect
{the "Owners Association") holds ‘itle to property for the benefit or use of jia members or shareholders, the
Property also includes Borcower's inturet in the Owner Association and the uses, pmca«!s and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS. I widition fo the covensats und agruments mado in the Security
Instrument, Borrower and Lender further covenan! ano agroe s follows:

A, Condominium Obligations, Borrowei~rla!l perform all of Borrower's obligetions under the
Condominium Project’s Constituent Documents. The” Constituent Documents” &re the: (i) Declaration or any
other document which creates the Condominiun: Projeci; fir) by-laws; (iii} code of rogulations; and (iv) other
equivilent docuraents. Borrowsr shall prumptly pay, when dur, vl duss and assessments imposed pursuant to thie
Constituent Documents.

B. Pazurd Insurance. So long as the Owners Association mainyins, with a genorally accepted instrance
carrier, & "manter” or “blanket” policy on the Condeminivm Project whick in satisiactory to Lender and which
provides insurance coverage in the amounts, for the periods, sl agsins, tiio hazards Lender requires, including
fire and hazards included within the term "exlended coversgo,” then:

(i) Lender waives the provision in Uniform Covenunt 2 for the montisly payment to Lender of the
yeazly premium instatiments for hazard insursncs on the Property; and

(ti} Borrower's obligation under Uniform Covensnt § to maintain hezard ing.rence coverage on the
Propeirty is deered satisiied o the sxtant that the mquired covorage is provided by the Owners Assotiation
policy, '

Borrower shail give Lender prompt notice of any lapes in required hazard insurance coverage.

In the eveat of » distribution of hazard insurence proceeds in lieu of restorution or repsir faliowing a Joss 1o
the Propesty, whether to the unil of to common slements, any procosds payable tv Borrower ars hereby sssigned
and ahall be paitd 10 Lender for application Lo lha suins scured by the Security Instrument, with any exceas paid to
Bomzwor

C. Public Linbility Insurance, Bom)we-t shnll take such actions &8 may be reasonshle to insure that the
Owners Associstion maintaing a public lubllity insurance policy acceptsble in form, amount, and extent of
coverage to Lander, ‘

MULTHTATE CONDOMMIUM RICER-Single Parniy-Fannhe Mae/¥redtie Mac UNIFORM INGTAUMENT  Form 3140 9150

 Pasiw2 ' , :
Q-u 108,02 | VNP HOATGAGE FONMS - HO0K31-720) —_—
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