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 GRTGAGE

THIS MORTGAGE IS DATED DECEMBER 21, 1538, »etvrean Fablo Dilorio and Erica Dllorlo, hia wife, jointly,
whose sddrees is 108 S. Staftire Drive, Schaumbury, i) 60193 (referred o below as "Granior"y; and First
Amarican Bank, whose addreas is 201 §. Stala Street, .7, Box 307, Hampshire, IL 60140 (referred to below
o8 "Lender"),

GRANT OF MORTGAGE, For valusble considerstion, Granior merigsges, warrants, and conveys 1o Lender a)i
ol Grantor's right, title, and Interest in and-to the fallowing described rea! property, together with all existing or
subsequently arected or afiined bulidings, Improvemenms and fixturss, all easements, rghts of way, and
appurienances; all water, water rights, watercourses and ditch rights fineiiding stock in utllitles with ditch or
irrigation rights); and all other rights, royaltles, and profils refating 1o the real pronerty, including without limitation
all minerals, oll, gas, gecthermal and similar matters, located In Cook County - State of linois (the "Real

Property"):
LOT 350 IN WEATHERSFIELD WEST UMIT FOUR-A, BEING A SUBDIVISION . THE SOUTHEAST 1/4
OF FRACTIONAL SECTION 18, TOWNSHIP 41 NORTH, RANGE 10 EAST OF Hc THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER 27, 1948 AS DOCUMENT‘-D
85300175, IN COOK COUNTY, ILLINGIS. C.Q

The Real Property or fts address is commanty known as 108 S. Stafflre Drive, Schaumburg, IL 60183, The Coe?
Real Property tax identification number ta 07-10-411-017-0000. 3
Qrantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and g:; |
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commerclal Code security interest In I\
the Peraona! Property and Rems.

DEFINITIONS. The loflowing words shall have the following meanings when used in this Morigage. Terms not

otherwise defined i this Morigage shalt have the meanings attributed to such terms in the Uniform Commercial
Code. All references 1o dollar amounts shall mean amounts in iawlul money of the United States of America.

Credlt Agreement. The words "Credit Agreement” mean the revolving line of credit agreement daied
December 21, 1995, between Lender and Grantor with a credit iimit of $150,000.00, together with all renewals
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
Agreement. The maturity date of this Mortgage is January 1, 2001. The interest rate under the Credit
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Agreement is a variable interest rate based upon an index. The index currentiy s 8.750% per annum, The
Credit Agreement has tiered rates and the rate that applies to Grantor depends on Grantor’s outstanging
account balance, The interest rate to be applied to the outstanding account balance shall be at a rate 1.000
percentage points above the index for balances of $49,999.93 and under and at a rate equal to the index for
batances of $50,000.00 and above, subject however to the following maximum rate. Under no circumstances
shall the interest rate be more than the lesser of 18.000% per annum or the maximum rate allowed by
applicable law.

Grantor., The word "Grantor” means Fabio Dilorio and Erica Dilorlo. The Granior is the mortgagor under
this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and siccommodation parties in connection with the indebtedness.

Indebledness. The word "indebtedness" means all principal and interest payable under the Credit Agreement
and any amounts expanded or advanced by Lender to discharge obiigations of Grantor or expenses incurred
by Lender ta enforce obligations of Grantor under this Mortgage, together with interest on such amounts as
nrovided In this Mongaps. ~Specifically, without limitation, this KMorlgage secures & revolving line of credit
and shall secure not only the amount which Lender has presently advanced to Grantor under the Credit
Agreemant, but also any future amounts which Lender may advance to Grantor under the Credit
Agresment within twenty (20) yexrs from the daie of this Mortgage to the same extent aa It such future
sdvance were made as of the datr of the execution of this Morigage., The revoiving line of credit
obligates Lender lo make advances o Cranlor so long as Grantor complies with ali the terms ot the
Cradit Agreement and Related Documenis. Such advances may be made, repaid, and remade from tinie
to time, subject to the limitation that the tota'outstanding balance cwing al any one time, not including
finance charges on such balance at a fixed or viariable rate or sum as provided in the Credit Agreement,
any temporery overages, ather charges, and any uivounts expended or sdvanced as provided in this
paragroph, shall not exceed the Crecit Limil as provized in the Credit Agreement. It is the intertion of
Grantor end Lender thal this Mortgage secures the balar.ce outstanding under the Credit Agreement from

thne to time from 2zera up {o the Credit Limit aa provided atiove and any intermediate balance. At no time
shall the principal ameunt of (ndebtadness secured by thc Morizage, not inciuding suma advanced to
protect the securiiy of the Morigage, exceed the Credit Limit of $150,000.00.

Persona! Property, The words "Persona! Property" mean all equioment, fixtures, and cther articles of
personal property now o hereafter owned by Granior, and now or hereafte: aftached or affixed to ihe Real
Property; together with alt accessions, parts, and additions to, all replacemens of, and aff substituticns for, any
of such propery; and together with all proceeds (including without limitaticn all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Propeinty and the Persehal“riperny.

Reai Property. The words "Real Property” mean the property, interests and rights descrinad above in the
"Grant of Mortgage™ secticn.

Renis, The word “Rents® means all present and future rents, revenues, income, issues, royaities, profits, and
other benefiis derived from the Fropeny.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PIERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS CF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTERDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SCLELY TAXES AMD ASSESSMENTS LEVIED
ON THE REAL PRAOPERTY, TO THE EXVENT OF THE MAXIMUM AMOUNT SECURED HEREBY. TMIS
MORTGAGE IS GIVEN AND ACCERTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Montgage, Grantor shall pay to Lender afl
amounts secured by this Mortgage ag they become due, and shall strictly perform ail of Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
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#ntuialun and Use, Until in'dau_n'.tl'i. Grnniar may remain '!n poasession and gontrot of and operata' and
marnage the Real Property and coitact ihe Rents.

ty 1o Maintain. Grantor shalt mantain the Property it tenantable condition and prmﬁptiy perform ali repairs,
rﬁcm nis, and maintenance neceasary to preserve iis value.

—

pr gytrep T

isance, Waste, Grantor shall not cause, conduct of parmit agy nuisance nor cﬁn'girggb;%grmnén%rr aslﬁt;a(;'%gg

Nu
gtelg ot oF waste on of to the Proparty or any X jon of the Praperty, Without !
'w"i“i remove, or g ant lg m other part ﬁ%ﬂ);lgh! 10 remave, Bny t?mber. minerals

io'fmng.' ?ranmr will not re ! :
{inciuding of and gas), soil, grave! of roc products withaut the priof wiitien congent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lander may, at ite option, declare Immediately dus and payabie al
sums secured by this Mortgage upon the sale or transfer, without tha Lender's prior writlen gonsent, of all or any
part of the Rea! Property, O any Interest in the Real Property, A "aale of transfer” means the conveyance of Real
Property or any fight, title of interest thareir; whether jegal, benelicial of squitable; whether voluntary of
. involuntary; wheines by outright sale, deed, installment sale cantradt, land contract, coniract for deed, jeusehold
interest with a term yieater than three (J) years, jaase-option contract, of by saie, assignment, of transfer of any
beneficlal interest in'or (o any land trust hoiding titie to the Real Propenty, or by any other method of conveyance
of Roal Propeny lnterzst. H any Grantor Is & corporation, partnership or fimited Hability company, transler aiso
includes any change in ovnorship of more than twenty-five percent (25%) of the vating stock, partnership interests
of limitad Nability company lnteivets, a8 the case may he, of Grantor. Howevar, this option shail not be exercised
by Lender if such exercise I8 nebivited by federat law of by Tinols law.

'{ﬁ(ﬂ!ﬂiﬂzﬂu LIENS. The followiny provigions refating to the taxes and liens on the Properly are a pact of this

. Paymant. Granlor shall pay when due (and In all events prior 10 daiinquency} all taxes, payroll taxes, special

1axes, an, water charqsa x‘ind. =gwer sarvice charges levied agains! or on account of the Praperty,

and shall pay when due all claime for work done on or tor serviceeé rendered of material furnished to the

Praparty. Grantor shall malntain the Pr%an‘ tree of all Hens having priorily over or %ual to tha Inmerest of

.8 GXC <'¥an of taxes and assessments not dus, and except as piherwise

provided I the foliowing paragraph, .

‘ mgg&%ﬁ DAMAGE INSURANCE. The following orovisions relating to insuring the Property are & part of this
'M_k nence of insurance. Granior shall procure “ndt malmajn policles of tite insurance with standard
extended cove,raﬁ endireements on a replacemsr. oasis for the full insurable value covering all

mprovemants o Real Property tn an amount sutficlent :o-avoid application of any colnsurance clause, and

with & standard morigages clause in favor of Lender, Polictes shall pe weitten b guch Insurance companies
e to Lend<i. Grantor shall delivar 10 Lender certificates of

and in nutih form %a may be reawn_ablg _accelptab )
cover rom each Insurer containin stipuiation that coverage wii' not be cancelied or diminished without &

minimal?rg of ten (10) days' gtinr wril?en natice 1o Lender and nat co:;talning any disclaimer of the Ir{aurer's
Habiiity for fallure to q_lve such notice. Each Insuranca policy also B%24 incluae an endorsameant Gpmvid ng that
COVEerage in 1av§r of Lender wil not ha im ired In any way by any b, amission of default of Grantor or any
other person. Snould the Real Propenz “any time becorne iooated ir ar area designated Dy the Direcior of
tha Federai Emarm Managemenl Agency as a agaciai fiood hazarg aree, Grantor RQreas {o cbialn and
maintain Fadars! Pl fnsUrance, 10 the extent suc insurance I8 requivec by Lender and is or becomes
available, for the term of ihe loan and for the Tull unpaid principal batance of 1y lnan, oF the maximum it of
coverage that I8 avaliable, whichaver s lege.

Appilcation of Procesds. Grantor shall prorgénlgmttf;' Lender of any logs or Jamup? 10 the Property if the
mated coﬁ! of repalr of replacement exceeds Su.U 00, Lender may mane proo’ o loss If Grantor falls 10

do 80 Within fitteen (15) days of 1hé casualty, Whether of nol Lender's securit?/ g Impalsed, Lender may, a1 I8

slaction, apg.if tha proceeds 10 the reducion of the indebtedness, payment of any llen atacting the Propatty,

or the restoralion and repair of tha Property, : _

EXPENDITURES BY LENDER, i Granior falla to cam ly with any provision of this Morigage, of if any action ors s
Is commenced that would materially attecl Lender's intereats in the Property, Lender on Granwr’sm

; ghall no‘ be required 1o, take any aciion that Lender deamns & propriate. Any amount that Lander"
axpends in 8o doing will bear intereat al the rate charged under the Credit Agreement trom the date incurred oré
by Lender 10 the date ot repayment b* Grantor. Al such expenses, at Lender's option, wiit (a) be payable on 2
he added to the balance O the credit line and be apportioned among and be payable with any 75

Insteilment payments 10 bacome due during either () the term of any appilcable Ineurance PONCY or (i) the-n
remaining term of {ne Cradii Agreament, or ¢} be Irealed as a bailoon payment which wili ba due and payable at

he Cradit Agreement’s maturity. This Monigage aleo wlil secure payiment of these amounts, The rights provided

of In this paragraph shalt ba In addition to any other rights or any tamedias to which Lender may be entitled onlw
gccount of the dafault, Anr such aclion by Lender ghall not ba construed as curing the default 8o as to bar
Lender from any remedy that it otherwise would have had,

WARRANTY: DEFENSE OF TITLE. The lollowing provisions relating to ownership of the Praperty are a part of this

Mortgage. ‘

Titte. Grantcr warrants that. a) Grantor holds good and marketable tite of record 10 the Property in fee

simpie, fres and clesr of alt ilang %nd encumbrances other than those set forth in the Real Property description
of in any titla insurance poficy, title report, of final title opinion issued in favor of, and accepted by, Lender in
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connection with this Mortgage, and (b) Grantor has the full right, power, and autharity to exscute and deliver
this Mortgage to Lender.

Defense of Title. Subject 1o the excepﬁon in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the fawful claims of all parsons.

FULL PERFORMANCE. 1t Grantor pays all the Indebtedness when due, terminates the credit fine account, and
otherwiss performs all the obligations fmposed upon Grantor under this Morgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financin
statement on file evidencing Lender’s securlty interest in the Rents and the Personal Propenty. Grantor will pay, |
rmifted by applicable faw, any reasonable termination tee as determined by Lender from time to time. If,
cwever, payment Is made by Grantor, whether voluntarity or otherwise, or bf guarantor or By any third party, on
the Indebtedness and therealter Lender is forced to remil the amount of that payment (a) to Grantor’s trustee in
bankruptcy or to any similar person under any federal or siate bankruptcy law or law for the reliet of debtors, (b)
hy reason of any jucgmert, decree or order of any court or administrative body having iurisdiction over Lender or
any of Lender's propenty, or (c) by reason of any seftlement or comprise of any claim ‘made by Lender with any
claimant ({includiia without limitation Grantor), the Indebiedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue 10 be effactive or shall be reinstated, ds the case
may be, notwithstancnig any cancellation of this Mortgage or of any note or other instrumeni or agreement
evidencing the Indebieurzss and the Property will continiie 10 secure the amourit repaid or recovered to the same

extent asg if that amount never had been originally received by Lender, and Grantor shail be bound by any .

judgment, decree, order, seitement or comprontise refating to the Indebtedness or to this Morigage.

DEFAULT, Each of the followirg, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this quﬂage: (@) Grarjor commits fraud or makes a material misrepresentation at any time in connection
with the credit line account. Tnis ran include, for example, a false statement about Grantor's income, assets
fiabilitles. or any other aspects of Grarinr's financial condition. (b) Grantor does not meet the repayment terms of
the credit line account. (c) Granto's action or inaction adversely aifects the collateral for the credit line account or
Lender's rights in the collateral. This cai mclude, for exampie, tfailura to maintain reguired insurance, waste or
destructive use of the dwelling, failure 1o pay taxes, death of all persons liable on the account, transfer of title or
sate of the dwelling, creation of a fien on the dwelling without Lender’s permission, foreclosure by the holder of

another lien, or the use of funds or the dwelliny for prohibited purposes.
RIGHTS AND REMEDIES ON DEFAULT. Upon the-occurrence of any Event of Default and at any time thereafter,
Lender, at its oplion, may exercise any one or moie of the fallowing rights and remedies, in addition o any other
rights or remedies provided by law:
Accelerale Indebledness. Lender shall have the right at its option without natice to Grantor o declare the
entire Indebledness immegiately due and payable, incivuing any prepayment penaity which Grantor would be

required to pay.

UCC Remedles. With respect to all or an?r part of the Persorai Froperty, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Cons:

dudicial Foreclosure. Lender may obtain & judicial decree lorecinsing Grantor's interest in alt or any part of
the Property.

Deficiency Judgment. f permitied by applicable faw, Lender may chiain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amou:s veceives from the exercise of the
rights provicied in this section,

Other Remedles. Lender shall have all other rights and remedies provided 0 this Mortgage or the Credit
Agreement or available at Jaw or in equity.

Aftorneys’ Fees; Expenses, In the event of foreciosure of this Mortgage, Lender sbul' be entitied 10 recover
from Giantor atiorneys’ fees and actual disbursements necessarly incurred by Loneer in pursuing such

foreciosure.
MISCELLANEQUS PROVISIONS. The following miscellaneous pravisions are a part of this Morigave:

Applicable Law. This Morlgage has been delivered to Lender and accepied by Lender in the Siste of
Winols. This Mortgage shali be governed by and construed in accordance with {he jaws of the Siate of
Hinols.

Time Is of the Essence. Time Is of the essence in the performance of this Montgage.

Walver of Homeslead Exemption. Grantor hereby releases and waives alf n'gms and benefits of the
homestead exempiion iaws of ihe State of Hlinois as to all indebtedness securad by this Marigage.

EACH GRANTOR ACKNCWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR; .
d (2 @(ﬂ‘%ﬂaﬁ@
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. Erica Dilorio
INDIVIDUAL ACKNOWLEDGMENT
v "DEFICIA
STATEOF ____ &wﬁ ) THOMAS |, Dl;;” E?j 43%
, } oo fﬁf”‘“” PUBLIC, STATE of ) jpicie
: /ﬁ commrsseom EXPIRES 5718/97

COUNTY OF [ a2 % Y2 ) AL Sy

On this day before me, tne tndersigned Notary Public, personally appeared Fabie Dilorio and Ertca Dilorlo, 1o me
known to be the individuala describad In ahd who executed the Mortgage, and acknowledged that they signed the
Mortgage as their free and voiudary act ang deed, for the uses ar%purposes therein mentioned,

Glven undor my hand and ialm »0 this 2 2L e day ot ool 18 55
By - a:;a o §j »/ { {; _ Residing at T

Notary Public In and for the State ot/ b

My commiasion expires 5k '5‘/ S a

LASEFI PRO, Reg. U S, Pat & TM. Oﬂ., \'er 3,200 (c) 1995 CF! ProServlcea, Inc. Al rlgma reaerved
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