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HOME LINE CREDIT MORTGAGE

HABRIS BANK BATAVIA, N.A. | 7 s
 This Home Line Credit mungw g0 s made this ~i5th day of ne¢emh.er , 1995, between the
- Morigagos, Virginia V., Merkert, a “eingle woman (herein "Borrower"), and

the Mostgages, HARRIS BANK 73 AVIA, N.A., 155 West Wilsin Street, P.O, Box 189, Ratavia, Illinois 60510
(herein “Lender*). WHEREAS, Borower and Lender have entered into a Home Line Credit Agreement and
Disclosure Statement (the "Agreement™} dated __December 15 . 19 95 __, pursuant to which Borrower
may from time to time borrow from Lender (ums which shall nat in the aggregata outstanding principal balance exceed
§ . 30,000.00 ' the "Mexitum Credit” plus Interest. Interest on the sums borrowed pursuant
- t the Agreement is payable o the rate and at the tines provided for in che Agroement. After
&5 December 15,2000 (the "Expiraion Date”) all suiis outstanding under the Agreement may be declared due ang
o payahle together with interest thereon; uriless Lender ayrzes io extend such Expiration Date, In any event, all amounts
. borrowed undes the Agreement plus interest therson musi bs sepaid by December 15, 2015 :
o lthe "Fingl Matusity Date"),. TO SECURE 10 Lender the wepayment of the: indebtedness incurred pursuant tothe
~ Agreemient, with tnterest thereon, the payment of all other siis) with interest thereon, advanced in accordance
- herewith to protect the security of this Martgage, and the performarce of the covenants and agresments of Borrower
o contained herein and in the Agreement, Borrower does hereby morigage, grun and convey to Lender the followmg
. described property located in the Coumy of Cook .. .. State of illinois,
. Unit Number 14/2-YBY, in Bristol Court Condominium; os deifieated on survey of the
foliowing described Real Eetate (herein veferved to as "PCL'): Faveel 1: ALl of Lot “A" in
Sellergren’s Existol Court, being & subdivision of parts of Lot & and 10 in rhe owner's
partition of Lots' 30, 31, 3Z and 33, in the County Clerk's divislcn of the Northwest 1/4 of
Section 34, Towmship 41 North, Range 12, East of the Third princlpa' meridiar, according to
tha plat thereof recorded June 10, 1966 as document number 19852%90; ip Cook County, Illinois
- Parcel 2: All:af Rirst- addition bo- Sellergten'e Bristol Court, being a stubdivision of
Lot 5 (including that part-thereof falling 4 Lot 1 of Decanini resubdivision as recorded on
November 7, 1963 as document number 189649430 and Lot 7, except the West 327,60 feet thereof
" in owners partition of Lots 30,731, 32 and 33 of County Clerk’s divigfon of the Borthwest 174 J
of Section 34, Township 41 Nnrch,_Range 12, Eest of the third principal meridian; which pla:
of survey is sttached as Exhibit "'C'" fo the declaration of condominium recorded in the office
of the Recarder of Deeds of Cook County, Illinols, ns document number 22699774, and ms A
amended by document number 24394152, together with 1ta undivided percentage inceresr in the:
common elemants, all in Cnak County, 11113015. .

e

~ This 15 a junior lien.
.+ This 18 a revoling 1inetof crgdit,~

which has the address af 2360 wmdsor Mall, Park Ridge, 1L 60068 '
(herein "Property Address™);: )
Property Index Numbir 09—34-102-045—1442
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i 9 Borruwur ot Released. Extension of the time.for payment or niodification of any other term of the Agreenmm-
“i or this Mortgage granted by Lender to any successor in interest of Borsower shall not operats to release, in any
¢ manner, the Labitity of the original Borcower and Borrower's successors In interest. Lender shall not be required 1o
F } commence procesdings against such successor or refuse to extend time for payment or otherwise modify any term of
v L} the Agreement or this Mortgags by reason of any demand made by the original Borrower and Bosrower’s successors
E4 in interest,
X 10, Forbearsnce by Lender Nok u Walver. Any forbsarance by Lender in exercising any right or remedy under the
Agreement or hereunder, or otherwise afforded by applicable law, shal) not b a walver of or preclude the exercise
- of any such right or remedy. The procurement of insurance oc the payment of taxes or other liens or charges by
- Lander shail not be a waiver of Londer's right to accelerate the muturity of the indebtedness secured by this Mortgage.

" 11, Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mongage or affurded by faw or eqmty, and may be exercised concurrently, independently or
sucwssively

12, Successors and Assigns B'ound, Joint 2nd Several Lisbility; Captions. The covenanis and agreements herein
contained shail bind, ané 7. rights hereunder shall inure to the respective successors and assigns of Lender and

. Borrower. All covenants and agre¢ments of Borrower shall be joint and several, The captions and headings of the

' pmgraphs of this Mortgage a2 ior convanlema only and are not to be used to interpret or define the provisions

. - hereof.

13, Noﬂce. Except for any notice 'tequtrel un:!er applmabla law 1o be given in another manner, (3) any notice to
Bortower provided for in this Mortgage shali bz p'ven by maiting such notice by certitied mail, addressed to Borrower

&t the Property Address or at such other address @5 Iesrower may designate by notice to Lender as provided herein,
and (b) any notice to Lender shall be given by certifiaj mail, retuen receipt requested to Lender's address stated herein
or to such other address as Lender may designale by notice 10 Borrower as provided herein, Any notice provided for
in this Mortgage shall be deemed 1o huave been gwen to Brrrower or Lender when given in the manner designated
herein. - :

14, Guvemln; Law; Severabllity. This Mcrtgage shall be governcd . the law of the State of ilhnms In the event
that any provision or clause of this Mortgage or the Agreement confiicts ik applicable law, such conflict shall not
affect other provisions of this Mortgage or the Agresment which can be gilen effect without the conflicting provision,
and 1o this end the provisions of the Mortgage and the ﬁ.greement are deslares 1) be severable.

18. Borrower's Copy. Borrower shalf ba fummhad a conformed cOpy of the Agreement and of this Mortgage at the
time ef execution or after recordation hereof. '

: 16. Revulving Credit Loan, Tt:is Mortgage l's-given_ 10 secure a revolving credit loan, unless ~od until pursuant 1o
~ the Agreement such loan is converted 1o an installment loan, and shal) secure not only presently orisuny indebtedness
under the Agreement but also future advunces, whether such advances are obligatory or to be made xt the option of
the Lender, or atherwlse, as are made within 20 years from the date hereof, to the same extent as if such future o
advances were made on the date of the exécution of this Mortgage, although there may be no advance made at the
same time of execution of this Mortgage and although there may be no indebtedness secured hereby outstanding at 21"
. thetime any advance is made. The jien of this Morigage shall be valid us to all indebtedness secured herehy, including
‘. future advances, from time of its filing for record In the recordet’s or reglstmr s office of the county in which the
Property Is located, The tots! amount of indebtedness secured hereby may increase or decrease from time to time, but
- the total ustpaid balance of indebtedness xecurad heteby - (mcludmg dishussements which the Lender may make under
. this Mortgage, the Agreement, or any. other document with Tespect thereto) at any one time outstanding shall not
. exceed one hundred fifty percent of the Maximum Credit, plus Lmerest thereon and any disbursements made for
. payment of taxes, speclal assessments or insurance on the Property and interest on such disbursements (all such
- indebtedness belag hereinafter reforred fo as the "maximum amount secured hereby”), This Mortgage shall be valid
; and have priority over all subsaquem lions and encumbrances, including sratutory liens, excepting snlely taxes and
. asseasments lsvied on the Propany, fo the extent of the maximum amount secured hereby
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;’l T«m]mﬁnn and Accelerstion, at its opiion may terminaie the avi lnhllity of loans under the

ﬂAgreemml declare &} amounts owed hy Borrower to Lender under the Agreement (o be hnmediately due and

| ﬁpayahlc und enforee its rights under this Mortgage if (a3 Borvower fails to make any payment due under the

Alument secured by this Morigage, (b) Borvower acts or falls to act In » way that ndversely affects any.of the
F’l - Lender’s secority for {he indebtedness securegd by this Morigage, or any right of the Lender In ihe Property or
3 other security for the indebtedness secured by (his Morigage, or {¢) any appiication or statement furnished by

Borrawer to ithe Lender ks found to be materially lalse, The Lender's secnrity shall be presumed 10 be adversely

“affected i (2} all or any part of the Properly or an interest therein is sold, fransferred, encumbered, or
_ tonveyed by Borrower withont Lender's prior written consent, excluding the creation of @ len or encumbrance

subordinate 10 this Mortgage, (b) Borrower defaullts under any credit instrument or mortgage evidencing or

spcuring an obligation whose len has uny priovity over the Hen crenied by this Mortgage, or (c) Borrower, fails
to comply wiih any covenant or agreement In this Morigage or the Agreement, IF it hecomes necessary fo
. foreclose this Mortgage by Judicial proceeding,. Lender shall be entitled to collect In such proceeding sil expenses
of foreclosure, including but not limited to reasoneble atiorney’s fees, and costs of documentary evideme,
shstracts and il veports, ,

18, Assl;nmmt of Rozir; Appointment uf lleceiwr, Lender in Possesslon, As additlonal security hereunder
Borrower hereby assigns to-s.ender the cents of the Property; provided that Borrower shall, prior to acceleration under
paragraph 17 hereof or abantonment of the Property, have the right to coflect and tetain such rents as they become

due and payshle,

Upon scceleration wnder paranraph 17 her cof DI ahandoument of the Property, and at any time prior 1 the expiration
of uny period of redemption following judicial s aie, Lender, in person, by agent or by judicially appointed receiver,

~ shall be entitled 10 enter upon, take possessivr of. and manage the Property and to collect the reats of the Property
including those past due. All rants collected by Lender or the receiver shall be applied first to payment of the costs

. af management. of the Property and collectlon of rouis, including, but not fimited to receiver's fees, premiums on .
receiver’s bonds snd reasonsble attorney’s fees, and then (v the sums secured by this Morigage, Lender and the

- recelver shall be Jighie to account tmiy for thase rents actua'yy received.

19, Relesse. Upon payment of alf sums sacured by this Mortgage i) tarminatmn of the Agmmeut Lender shal)
" release this Mortgage withaut charge to Borrower. Lender shall pay e/l rosts of recordation, if any.

20, Walver of Hnmmtead. Barmwer hereby waives all right of hiomestead evenmption in the Property, -

IN WITNESS WHEREOF, Borrower has executed this Morigage.
IF BORROWER 1§ AN INDIVIDUAL(S):

 E8LU0656

" Borrower
Type or print name

* Borrower
Type ot print name
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