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‘MORTGAGE

THIS MORTGAGE {"Security Instrument”) is given on  DECEMBER 14, 1995 . The mortgagor is
MAR | JANE W, BAUDER AND THE NORTHERN TRUST BANK/LAKE FOREST N.A.
CO-~TRUSTEES OF THE MARIJAWZ W. BAUDER TRUST DATED NOVEMBER 10, 1889

("Borrower”). This Security Instrument ia givento  NORTHIAN TAUST BANK/LAKE FOREST N.A. -

which is organized and existing under the laws of STATE Of _J1LLINOIS N ‘ , dnd whose

address is 285 DEERPATH ROAD  LAKE FOREST, L. €0048
: : “("Lender! ) Borrower owes Lender the principal sum of

FOUR HUNDRED FORTY THOUSAND AND 00/100

Dollars {(US.$ 440,000, 00 ). This debt is evidenced by Borrower's «s duted the same date as this Security

Instrument (“Note"}, which provides for monthly payments, with the full debt, i not paid earlier, due and payable on
JANUARY 01, 2020 . This Security Instrument secures to Lendar: a) the repayment of the debt

evidonced by the Note, with interest, and elf renewals, extensions and moditications of ths Note; {b) the payment of sll

other sums, with interest, advanced under paragraph 7 to protect the security of this Stcurity Instrument; and (c)

the performance of Borrower's covenants and agreements under this Security Instrumes: s the Note. For 1his

* purpose, Borrower does hereby rnortgage, grant end convey to Lender the following descritvd property located in |

‘ CO0K . : : County, Ilinois: e
SEE ATTACHED LEGAL DESCRIPTION ‘ ‘

180375 2%

CENTENNIAL TITLE INCORPORATED

- PIN NO. 05-30-100-041, & 043 . - | -
which has the address of 5040 ARBOR LANE UN!T 301, NORTHFIELD C {Street, Ciyl,
Iilinois  s0083 "[mpcum("PmpertyAddress");

“JLLINOIS-Single Family- FNMA/ERLMC UNIFORM

oo I TR 343 "
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: ,;3 TOGETHER WITH all the improvements now or hereafter erected on the property, and all essements,
-2 appurtenances, snd lixtures now or hereafter s part of the property. Al replacements and additions shall also be covered
. ?,"t by this Security Inatrument. All of the foregoing is referred ta in this Security Instrument us the "Property.”

- ‘-g’ BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
() mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
{1 Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
© g encumbrances of record, : ‘

t:1 . THIS SECURITY INSTRUMENT combines uniform covenants for national use and non“uniform covenants wit
,:t limited variations by jurisdiction to constitite a uniform security instrument novering real property. o
K UNIRORM COVENANTS. Borrower and Lender covenant end agree as follows: :

I, Payment of Princips) und Intereat; Prepsymeni and Late Charges. Borrower shal! promptly pay when due
the principsl of and interest on the debt evidenced by the Note and any prepayment and lite charges due under the Note, .

2. Punds for Taxes and Insurance. Subject 1o appiicable law or to & written waiver by Lender, Borrower ghall

ay to Lendsr on the day monthly payments are dus under the Note, unti) the Note is paid in tull, a sum ("Funds"} for;
?:) yearly taxes and gsaesamonts which may attain priority over this Security lnstrument o3 a lien on the Property; {b}
yearly leasshold peyments or ground rents on the Property, it any; (¢} yearly hazurd or property insurance premiums;
{d) yearly Nood }asurancs premiums, il any; (o) yearly mortgage insurance premiume, if any; and {1} any sums puyable
by Borrower 10 Lenscr, in sccordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums, Thess ite nsiare cailed "Escrow ltems," Lender may, a1 any time, collect and hold Punds in an amount not
to cxcsed the maximuri amount a lender for & federally related mortgege loan may require for Borrower's escrow -

. nccount under the fedorst K+l Fatate Settlemant Procedures Act of 1974 as amended from time to time, 12 US.C.

Section 2601 et seg. {"RESP/" ) unless snother law that-applies to the Funds sets a leasor amount. If so, Lender may,
at auy time, colleet and hold Finss in an amount not to exceed the lesser amount. Lender may estimate the amount of

" Funds due on the basin of current dats and ressonable estimates of expenditures of future Bscrow Items or otherwise in

accordance with applicable law, . . - ‘

The Puids shal! be held in an institties whose deposita are insured by a federal agency, instrumentality, or eatity
{including Lender, it Lender ia such an inst.tution} or in any Federa! Home Losn Bank, Lender shall apply the Funds to
pay the Escrow ltems, Lender may not charge Dorrower for holding snd applying the Punds, annually analyzing the -
escrow account, or verifying the Escrow ltams, unless Lender pays Borrower interest on the Funds and applicable taw
permits Lender to make such a charge, However, Lander may require Borrower to pay a one"time charge for an
indpendent resl astate tax reporting service used by Lenver {n connection with this loan, uniess applicable law provides
otherwise, Unieas an agreoment ia made or applicable luw reauires interest to be paid, Lender shell not be required to
pay Borrower sny interést or exrnings on the %unds. Borrower snd-Lender may agree in writing, however, that interest
shatl be paid on the Funds. Lender shall give ta Borrawer, without charge, an annusl accounting of the Funds, showing -
ceactits and debita to the Funds snd the purpose lor which esch deoi? 15 the Funds wes made, The Funds are pledged a5
additional security for all sums sesured by this Security Instrument,

11 the Funds held by Lender escesd the amnunte pormitted to-te held by appiicable law, Lender shall sccount to
Borrower far the excess Funds in sccordance with the requirements of aplicable law, Jf the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltema when due, J.2pder may so notify Borrower in writing,
and, in such case Borrower shatl pay to Lender the amount necessary to make .y the defiviency, Borrower sheil make
up the deficiericy in no more than twolve monthly payments, at Lender's sole discret.oe, :

Upon payment in fult of alt suma aecuired by this Security Instrument, Lender shali oromptly refund 1o Borrower
any Punds held by Lender. 11, under paragraph 21, Lender shail acquire or sell the Yroperty, Lender, prior to the
acquisition or sale af the Property, ahsil apply any Funda held by Lender at the time of azquirition or sale as a credi
against the sums secured by this Security Instrument, b

3. Applicstion of Payments, Unless spplicable {aw provides otherwise, all payments received by Lender under
parsgrachy | and 2 shall be applied: lirsi, to any prepayment charges due under the Note; second, to =enotimts payeble
under paragraph 2; third, to intereat due; fourth, to principai due; and laat, to any late charges due under il Note, .

4, Charges; Liens, Borrower shali pay all taxes, ssacssments, charges, fines pndd impuositions attributable to theee
Property which may attain priority over this Security Instrument, and leasehoid payments or ground rents, if a.ny;.-ﬂ
Borrower shall pay these obligations in the manner provided in paragraph 2, or.if not paid in that manner, Borrowepss .

~ ghall pay them on time directly to the person.awed payment. Borrower shall promptly furnish to Lender all notices u@

~ amounts to be paid under this paragraph. 1f Borrower makes these paymenta directly, Borrower shall promptly furnish==

'to Lender receipts avidenciog the payments, I : . w1
. Borrower.shall promptly discharge any lien' which has priority over thin Security Instrument unless Borrower: (n%‘

agrees in writing to the payment of the obligation pecured by the lien in a manner acceptable to Lender; (b) contestsin

good fsith the lien by, or defends sgainst enforcoment of the len in, legal proceedings which in the Lender's opinion
‘oporate 10 prevent the enforcement of the lien; or {c) securzs from the holder of the licn 8 agreement satisfsctory 1o
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o {E? Lender subordinating the tien to this Security Instrument. It Lender determines that any part of the Property is subject

& to a lien which may attain priority over thia Security Instrument, Londer mey give Borrower e notice identifying the

‘ 3 lien. Borrower shall satiefy the lien or take one or more of the actions set forth above within 10 days of the giving of
W noiice,

. 5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
- {7} the Property insured agrinst foss by fire, hazards included within the torm “extended coverage” and any other hazards, .
"¢ including Noods or flooding, for which Lender requirus insurance. This insurance shall be maintained in the amounts -

_":’. and for the periods that Lender requires. The insurance carcier providing the insursnce shall he chosen by Borrower

£ aubject to Lender's approval which shall not be unressonably withheld, It Borrower fails to meintain coverage described

-7 sbave, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordsnce with
paragraph 7, B S ‘ .

- Alt insurance policies and renewals shall be acceptable tp Lender and shall include » standard mortgage clause,

" Lender shall have the right to hald the policies and renewals, It Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal rictices, In the event of loss, Borrower shall give prompt notice 1o the
insurance carrier and Lender, Lender may make proof of loss if not mede pramptly by Borrower,

Unlesa Lendar and Borrower otherwise agree in writing, insurance praceeds shall be applied to restoration or repair
of the Property damrzed, if the restoration‘'or repair is economically fessible and Lender’s security is not lessened, If the
restoration or repsis ‘4 not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
spplied to the sums seciiced by this Security Instrument, whether or not then due, with any excess puid to Borrower. 1f
Borrower abandons the Civperty, or does not answer within 30 days & notice from Lender thut the insurance carrier has

~ offered 1o settle a claim, ther Lander may collect the insurance proceeds, Lender may use the proceeds to repair or
- restore the Property or 10 pay guma sscured by thisg Security Instrument, whether or not then due, The 30-day period will
- begin when the notice is given, ) : _ i
‘ Unless Lender and Borrower otier#iss agfeein writing, any application of proceeds to principal shiall not extend or

- postpone the due dste of the monthly pryments referred to in paragraphs 1 and 2 or change the amount of the payments,

If under paragraph 21 the Property is accuired by Lender, El_nrrower's right to any insurance policies and proceeds
reaulting from damage to the Praperty prior-in the ecquisition shall pass to Lender 1o the extent of the sums secured by
this Security Instrument immediately prior to Ve acquisition ' .

6. Occupancy, Preservation, Maintenancs ¢md Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and wie the Praperty as Borrower's principal residence within sixty days |

“after the execution of this Security Instrument and sball continue to eccupy the Property as Borrower's principal

regidence for at least one year after the cate of occupency, uriess Lender otherwise agrees in writing, which consent shall
not be vnreasonably withheld, or unless extunusting circumstarces exist which sre beyond Borrower’s contrel, Borrower

- shal not destroy, dsmage or impair the Property, atlow the Propariy to deteriorate, or commit waste on the Property,

- Borrower shal! be in default if any forfeiturs action or proceeding, varther eivil or criminal, is begun that in Lender's
good faith judgment could resuit in forfeiture of the Property or oth2;wise materislly impeir the lien created by this
Security Instrument or Lender's security interest, Borrower may cure such u default and reinstate, as provided in
patagraph 18, by causing the action or proceeding to be dismissed with-a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower’s interest in the Property orather material impairment of the lien
created by this Security Instrument or Lendoi's security interest. Borrower shallalss be in default if Borrower, during
the loan spplication process, geve materially false or inaccurate information or etatements to Lender {or failed to
provide Lender with any material infermation) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property a5 a principut residence, If this Security
Instrument is on a Jeaschold, Borrowor shall comply with alk the provisions of the lesse, If hor/ower acquires fec title to
the Property, the {easehoid and the fee titie shall not merge unless Lender agrees to the merger inwriting, .

7, Protection of Leador’s Rights in the Property, If Borrower fails to perform the coverama and agreements
contrined in this Security Instrument, or there is » legal proceeding that may significantly affect Leruzr's rights in the
Property (such as a proceeding in benkruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay tor whatever is necessary to protect the value of the Property and Lender's

. rights in the Property. Lender's actions may include peying any sums secured by a lien which has priority over this
Security Instrument, appearing in caurt, paying reasonable attorneys' fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so. -

‘ Any amounts disbursed by Lender under this paragraph 7 shall become additions! debt of Borrower secured by this
Security Insteument, Unless Borrower and Lender agres to other terms of psyment, these smounts shall besr interest |
from the date of disbursernent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. o - - S

8. Mortgage Insurance, If Lender required moitgage insurance as a condition of making the loan secured by this

- Security Instrument, Borrower shail pay the premiums required to maintain the mortgage insurance in effect, If, for any -

' reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Dorrower shall pay the

- Ferm 30%4 9/30
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L ..
o premiums roqured 10 obtain coverage subatantially equivalent to the mortgage insurence prcvmusly in effect, at a cont
’ "‘1 aubatnnually equivalent to tho cost to Borrower of the mortgage insursnce previoualy in effect, from an alternate .
3 mortgage insurer approved by Lender. 1T subatantiaily equivalent mortgage insurance coverage i8 not available,
Borrower shatl pey to Lender each month a sum equal to one-twellth of the yearly mortgage insurance premium being
Q paid by Borrower when the i insuranice coverage lupeed or ceased to be in effect. Lender will accept, use and retsin these
peyments 88 3 loss réserve in liew of mortgage ingurance. l.oss reserve payments may no longer bs required, at the
ﬁ; option of Lender, if mortgage insurance coverage {in the smount and for the period that Lender requires) provided by
sn insurer approvrd by Lender sgain becomes available and is obtainad. Borrower shal! pay the premauma required to
mamtam mortgage ingurance in elfect, or to provide a loss reserve, until the requirement for mortgage insurance ends
'f in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make ressonable entriea upon and inapections of the Property. Lendcr shal
give Borrower notice at the time of or prior to an inspection apecifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any sward or claim for damages, direct or consequential, in connection with

~ any condemastion or other taking of any part of the Property, or for conveyam.e in lieu of condemnution, are hercby
agsigned and ahall be paid to Lender,

In the event.i¢ & totsl taking of the Property, the pruceeds shell be apphed to the sums secured by this Sccunty
Instrument, whether i not then due, with any excess psid to Borrower, In the event of 4 partial taking of the Property in -
whicls the fair market valae of the Property immediately before the taking is equal to or greater then the amount of the
BUMA gecured by 1his Secarity lastrument immedistely belore the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following truction: {8) the 2otz amount of the sums secured immediately before the taking, divided by {b) the fair

" market value of the Property imm.eistely before the taking, Any balance shell be paid to Borrower., In the event of a
parlisl taking of the Property in which-the fair msrket value of the Property immediately before the 1aking is less than
the amount of the sums secured immezis’cly before the taking, unless Borrower and Lender atherwise agree in writing
or urless spplicabls law otherwiss providrs, the proceeds shall be applied 1o the sumas secured by this Security
[nstrement whether or not the sums are ther. due.

If the Property is abandoned by Borrower, o7 i¥, atter notice by Lender to Borrower that the condemnor offers to
make an award or settlo a claim for damages, Burnv er fails to respond to Lender within 30 daya after the datc the
notice in given, Lender is authorized to.collect and app)y the proceeds, at its option, either to restoration or repeir of the
Property or 1o the sums secured by this Security Instrumedit, vihother ot not then due.

Unless Lender and Borrower otherwise agree in writiaz, 22y application of proceeds 1o prmupa! shall not extend or
postpone the due date of the monthly payments refcrrad Wy paragraphs 1 and 2 or change the amount of such
payments, :

" 11, Borrawer Nat Released; Forbearance By Lender Not's Waiver. Extension of the time for pRyment or
modification of amortization of tho BUMS Secured by this Security instrument granted by Lender to any successor m
interest of Borrawer shall nat operate o relesse the liability of the origiis! Borrawer or Borrower'a successors in
interest, Lendler shall not be required to commence proceedings against wav successor in interest or refuse to extend
time Jor payment or otherwise modily amortization of the sums securcd by ibis %cumy Instrument by reasan of any
demand made by the original Borrower or Borrower’s auccessors in interest, Aoy forbearance by Lender in exercising
any right or remedy shall not be » weiver of or preclude the exercise of any right or ro;nedy.

12, Successors and Assigns Bound; Joint and Severa! Lubihty, Co-signers, 1he covenanig and agreements
of thlu Security Instrument shall bind. and benefit the sucvessors and asmgna of Lender apd Uorrower, subjct to the
provisions of paragraph 17, Borrower's covenants end agreements shall be joint and several, Anv Rarrower who coTBIgNS
this Security Instrument but does not execute the Note: (a) id co-signing this Security Instreiaeitonly to mortgage,
grant and convey that Borrower's intereat in the Pmperty under the terms ol this Security {rstriment; {b) is rot
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Leadar,end any other
Borrower may agree to oxtend, modily, torbear or make any accommodations with regard to the terma of this Security
Instrument or the Note without thet Borrower's consent,

13, Loan Churges It the loan secured by this Secumy Insteument is subject to & law which sets maximum loan
charges, and that law is finally interpreted so that the intereat or other loan charges coltlected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shail be reduced by the amount
necessary 1o reduce the charge to the permitted limst and (b) any sums already collected from Borrower which
exceaded permitted limits will be refunded to. Bnrrower Lender may choose to make this refund by reducing the
pnnclpal owed under the Note or by making a dtrect payment to Borrower, If a refund reduces principal, the reduchon b
will be treated as & pariial propayment, withotl any prepayment charge under the Nate,

14. Notices. Any notice to Berrower provided for in this Security Instrument shall be given by df:bvermg it or by

- mailing it by first class mail unless applicable haw requires vss of another method, The natice shail be directed to the

* - Property Address or any othar adidress Borrower designatts by notice 10 Lender. Any notice to Lender shall be given by

LSSBGBSS
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. notice provided for in this Security Instrument shall be deemed ta have been given to Borrower or Lender when given as
' éi} provided in this paragraph. ,

G tirst class mail to Lender's address stated herein or anj other address Lender designates by notice to Borrower. Any

15, Governing Law; Severlbilify. Thie Security Inﬂtrumentvahall be governed by federal law and the law-‘o_f the |

D jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the

{J Note contlicts with applicable law, such confiict shutl not affect other provisions of this Security Instrument or the Note '

-8 which can be given offect without the canflicting provigion. To this end the provisions of this Security Instrument and the

o J;-] Note are declsred to bs severable, - o , _ -
Ny 16. Borrawer's Copy. Barrawer shall be given one conformed copy of the Note snd of this Security Instrument,

17, Transfer of the Property or a Benelicial luterest in Borrower, If all or any part of the Property or sny

~ interest in it is 50} or transferred (or if & benaticial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, st its option, require immediate peyment in full of

" all sums pecured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is .

. prohibited by tederal taw as of the date of this Security Instrument, : :
" 1f Londer excrzisca this option, Lender shall give Borrower notice of acceieration, The notice shall provide a period
ol not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instzur-ant. I Borrower faiis to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permittes Ly this Security Instrument without further notice or demand on Borrower,
18, Borrower's Righ« *o Reinstate, Il Borrower meets certain conditions, Borrower shall have the right 1 hove

. entorcement of this Security Mustrument discontinued at any time prior to the earlier of: (2) 5 days (or such other period -

as applicable law may specify for rainstatement) beloré sale of the Property pursuant to any power of sale contuined in
this Security Instrument; or (bb zatry of a judgment enforcing this Security Instrument, Those conditions are that
~ Borrawer: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) nurea eny uefault of any other covenanta or agreements; (c) pays all expenses incurred in
enforcing this Security Instrumient, inciudirg, bt not limited to, reasonble attorneys' fees; and {d) takes such action an

Lender may reasanably require to asaure that *iie lien of this Security Instrument, Lender's rights in the Property and

Borrower's obligation to pay the sums secured by thiz Security Instrument shali continue unchanged, Upon reinstatement
by Borrower, thia Security Instrument anid the obligat’ans gecured hersby shall remain fully effective s if no acceleration
had occurred, However, this right to reinistateahall not app!s-in the case ol avveleration under paragraph 17. -

. 19, Sale of Note; Change of Loan Servicer. The [iote or & partial interest in the Note {together with this Security
Instrument) may be eold one or more timea without prior notivs to Borrower, A sale may result in a change in the entity

{known ss the "Losn Servicer”} that collecta monthly payment: de under the Note and this Security Instrument: There
2ls0 muy be one or more changes ol the Loan Servicer unrelated 10 4 sale of the Note, If there is & change of the Loan
Servicer, Borrower will be given written notics of the change in sccozdrnce with paragraph 14 above and applicable Jsw.
The fiotice will state the name and address of the new Loan Servicer and the address to which payments should be made.

The notice will also comain any cther information required by spplicable Jaw, :
20, Hazardous Substances. Borrower shafl not cause or permit the presence, use, disposal, storage, or refease of
any Hazardous Substances on or in the Property, Borrower shall not do, nor allai savane else to do, anything affecting
" the Property that is in violation of any Enviranmental Law, The preceding two sentracss shall not apply to the presence,
use, or storsge on the Property of amall quantities of Hazsrdous Substances that sre generally recagnized to be
sppropriste 1o normal regidentis] uses and to maintenance of the Property, - ‘
‘Borrower shall promptiy give Lender written notice of any investigation, claim, demaiid, luwsuit or othes sction by
any governmental or regulstory agency or private party involving the Property and any Fiwrardous Substance ar

Environmental Law of which Borrower lias actual knowledge, It Borrower fearns, or is notified by any governmental or

vegulatory authority, that any removel or ather remediation of any Hazardous Substance affecting the Property is
- negeasary, Borrower shall promptly take all necesaary remedial actions in accordance with Environments Law.
" Ant uged in this paragraph 20, "Hazardous Substances” are those substances defined a8 toxic or hazardous substances
by Environmentsl Law and the following substances; gasoline, kerosene, ather Hammable or toic petroleum products,
. toxic peaticides and herbicides, volatite solvenia, materials containing asbestos or formaldehyde, and radioactive
materials, A used in this paragraph 20, "Environmental Law” means federal lawn and laws of the jurisdiction where the
Praperty is located that relate to health, safoty or envicommentsl protection, - , |
NON-UNIFORM COVENANTS, Barfower and Lender further covenant and agree ss follows: - : .
21. Accelerstion; Remedies. Lender shall give notice to Borrower prior 1o scceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to nceeleration
under paragraph 17 uniess applicable lsw provides otherwise), The notice shall specify: (a) the defauly; (b} the
. sction vequired to cure the defxult; {c) # date, not fess than 30 days from the date the aotice is given to
Borrower, by which the defsult must be cured; and (d)1hat failure to cure the defuult on or before the date

LHLUG656
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‘?apecmed in the notice may reault in acceleration of the suma secured by this Security Instrument, foreclosure by 1udu.ml
. & proceeding and sels of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
L3and the right to assert in the foreclosure prmeedma the non-exiatence of a default or any other defense of Borrower to
;_) aceoleration snd foreclosure, i the dcfnult is not cured on or before the date specitied in the notice, Lender, at its option,
may require immediate payment in Mull of all sums secured by this Security Instrument without further demand and
L ;H mey foreciose thiz Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenst.mncurred in
' pursuing the remedies pravided in this paragraph 21, inciuding, but not fimited to, reasoneble attorneys’ fees and costs
' ﬂ of title evidence,
22. Rolease, Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty
. Instrument without charge to Borrower, Borrower shell puy any recordation costs.
23, Waiver of Homesiead. Borrower waives sll right of homestead exemption in the Property.

24. Riders to tlis Sscurity Instrument. If one or more riders sre execuled by Borrower and recorded together
with ihis Security Instrirpunt, the covenants and agreements of each such rider shall be incorppratesd into and sball
amend and supplement the covznants and agrecmonts of this Security Instrument as if the rider(s) were a purt of this
Security Instrument. [Check app'icablo box{es)]

<] Adjustable Rate Rider __ Condominium Rider 1-4 Pemnily Rider

| Graduated Payment Rider I Planned Unit Devefopment Rider || Biweekly Payment Rider

|| Balloon Rider Rate Improvcmcnt Rider Second Home Rider

L_J VA Rider ‘@ Other(s) [spec 1!3(
Ml.o MDER FOR COVENANT 22

BY .sIGNNG BELOW Borrower accepts and ag-ecs to the terms and covennnts contamed in this Seeunty
Instrument and in any rider{s) executed by Borrower and rccar ed with it,

Witnesses: . "
, _.,V W I gl {Seal)
' IMHIJIIU W, BhUDER, o-T ustee -Bormwur

7"5?’1‘*"’ L
né'a%mn e r.m?&zsr N.A.

_COWTROSTEE

{Seal) ‘

~Borrower

(Sea) ‘ {Seal)

-Borrowsr : -Borrower

STATE OF ILLINOIS, - o " Lake Countyss;

L, Parlicon A //"""f"f J ' , & Notary Public in and for ssid county and state do hereby
‘““m A pq R AgANGE e Brudidi | Co-Trustee of the Marijane W. Bauder
Trust dated November 10, 1989

‘ , personally known to me o be the same peraon(s) whose
_ nnme(a} subscribed to the roragomg instrument, appesred before me this day in person, and acknowledged that
. he signed and delivered the said insttument ag ‘ free and voluntary act, for the uses and purposes
~ therein set forth,
Given under my hand and official saal thm oy day of Jh‘\w bt I . 49 ;*V

oo My Cnmnussxon Exp 8 parm ji.0) A ‘," ,_?L_._._ //
| | : ICIA A HANSEN ' \
: . Notaryﬁbilc
22.

LBLO6S6

{MOTARY PUBLIC &
LJ’:’ COvMISE iE)N FQ;.E][?FYIL

- ¢RI} saou e o \ Form 3034 9490
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4 County of ._{_aKe.,
by

5 : ‘ : '

f!l ], jg(ha“[ _ mgml]alam - %Nmzla‘z _Puplic in and for said County, in the Stale aforenaid, do hareby serlity that
Ly J{iu Ao _{indine> _ a Vit Preagdin ol Northern Trust Bank/Lako ForestN.A., pho Is personally
“ known 0 ma to be the sama parson wnose n\ampis subscribed 1o the foregolng Instrument ag such __Y/ . _

-4 antt personally known 1o moe to be such . .. Appeared before me this day in per[son and acknowl-
ju} edged that (s)ha signed and deliverad the sald instrument as his/her free and volunlary act as such _{/{ -
‘1 as atorasald, and as the frea and voluntary act of Northarn Trust Bank/Lake Farest N.A. for 1he uses and purposes therain

" sol lorih, .

" OTCALSeAL
MARJORE LYNNE VALENTINE
NOTARY PUBLIC STATE OF ILLINOAS

MY COMMISSION EXP. ARR. 39,199 Given under my hand and Notarial Seal, this date

“Detesnbey 1y (445

/ . , ﬂ! : - .
My cemmiseion expirca . .24 . o \_'_U m,&»}fﬂm A ! ZL -
NOTARY PUBLIC

THIS INSTRUMENT WAS PRE[AAFD BY:
Morthern Tryst Bank/Lake Forest N.A.
265 Dyerpath Road
Lake Forest, 1L 60045
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FARCEL 1 .
UNITT MUMBER 5040-301 IN MEADOWL AKE CONDUMINIUS AS DELIREAIED OGN A

CSURNEY OF THE FOLLOWING DESCRISED REAL ENTATE:

FARY OF THE WEST 172 OF THE NORYH WEST i/74 OF SECTION 30, TOWNSHLE 43
NORTH, WHICH SURVEY I[¥
ATTACHED AS EXHIKEIT "A* TO THE DECLARATION uf CONDOMINIUM RECORDED AS
DOCUMENT S3168720 AS AMFNDED FRUM TIME TN [EME, FOGEIHER WIFH ITS -
UNDIVIEEY PERGENTAGE ITNTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,
TLLINGYS o

PARCEL 2 ‘ :

T EXCLUSIVE RIGHT TO THE USE DF 2005 ANL 3006, A LIMITED COMMON
ELEMENT AS DELINEATED ON THE SURVEY ATTACHED 10 THE DECLARATION
AFORESATID RECORDED A5 DOCUMENT 93168720,

-
1
E
w1
® o
~1
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 14 day of DECEMBER
1998 . and is incorporsted into and shal! be deemed to amend and aupplement the Mortgage, Deed of
Trust or Security Deed {the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secure Borfower's Adjuatable Rate Note (the "Note™) to
NORTHERN TAUST BK./LAKE FORESTY .

(the "Lender”) of the same dats and covering the property descnbed in the Securzty Instrument and focated
A%

5040 ARBOR LANE UNIT 301 .

"NORTHF |ELD, IL @0003 .

{Proparty Address]

'THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE iNTEREST

HATE ANL: THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ITEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATT: THE BORROWER MUST PAY.

ADDITIONAL COVENAN IS, In addition to the covensnts and &greements made in the Security
Instrument, Borrower and Lender hirther covenant and agree as follows:

A. INTEREST RATE AND MONT 1Y PAYMENT CHANGES :
The Note provides for an initial i mtereup' wsof  7.250 ~ %. The Note provides for
- changes in thei mtcrest rate and the monthly paymraic as follows: ' ‘

4. INTLRF,ST RATI: AND MONTHLY PAYM LR CHANGES
' {A) Change Dates _

The interest rate [ will pay may change on the hratday ol JANUARY ., 2003 , and on
that day every 12th month theresfier. F.ach dats on which my “ntcrest rate could change is called a ”Lhange
Date,”

(B) The Index

Beginning with the first Change Date, my mtereet rate will be bised on an Index. lhe "Index” is the
weekly average yield on United States Treasury securities adjusted to & constant maturity of 1 yeer, as made
available by the Federal Reserve Board. The most recent Index figure availatle vsof the date 45 days before
each Change Date is celled the *Current Index,” ‘

If the Index ia no longer available, the Note Hﬁldcr W|II choose a new ind:x whu.h is based upon

~ comparable information, The Note Holder will give me notice of thischoice. -

(C) Caiculation of Changes - _ '

Belare cach Change Date, the Note Holder will c&!culate my new interest rate by adding ~T'sC AND THREE

QUARTERS percentage point(s} { 2,780 %) to the
Current Index. The Note Holder will then round the result of this addition to the nearest one “eighth of one
perceatage point (0.125% ). Subject 10 the limits stated in Section 4(D} below, thia rounded amount will be
my new interest rato unti! the next Change Date,

MULTISTATE ADJUSTABLE RATE MDER-ANM 5-2-Single Family- Fannle Mus/Fraddle Mac Uniform Instrurmnt :
s )t 2 Form 3111 3/86

q 822D wrop  vMP MORTOADE FORMS + 1313209-0)00 » (100IB21-7291  Initiaje: “;!ﬁ
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e ‘The Note Halder will then determine the amount of the monthly payment that would be sulficient to
" - repay the unpaid principal that 1 am expected to owe at the Chenge Date in fuil on the Muturity Date at my new

4,; interest rate in substentislly equsl psyments, The result of this calcufation wilf be the new amount of my
U monthly payment, L :

Ly {D) Limits on Interest Rate Changes :

B The interest cate [ am required to pay st the first Change Date will not be greaterthan 9,280 %
3 or {ega than 8,280 %. Therealter, my interest rate will never be increased or decressed on

any single Change Dato by more than two percentage points {2.0%) from the rate of interest | have been paying -
for the preceding twelve months, My intereat rate will never be greater than 18,280 %.
(E) Effective Date of Changes : ' ‘
My new interest rate will become effective on each Change Date, I will fmy the amount of my new
monthly payment beginning on the lirst monthly payment date a?ter the Change Date until the amount of my
monthly Zayment changes again,
{F') Nutice of Changes o
‘The Note 1 3older will deliver or mail to me & notice of any changes in my interest rato and the smountof |
my monthly pnyraient before the effective date of any change. ‘The notice will include information required by
law t% be gi:en @ and uiso the title and telephone number of 2 person who will answer any question I may have .
regarding the notice. o o ‘ : ;
B, TRANSFER OF 7P PROPERTY OR A BENEFICIAL INTEREST IN BORRDOWER
Uniform Covenant 17 of 10z Security Instrumentig amended to road as followa: : _
Transfer of the Froperiy or a Beneficisl Interost in Borrower, If all ar any part of the Property or
any interest in it is sold or teun.ferred (or if s benelicial interest in Borrower is sold or transferred and
Borrower in not » natural person} without Lender's prior written consent, Lender may, at its option, require .
immediste payment in full of all sims secured by this Security Instrument, Flowever, this option shail not be
oxersised by Lender if exercise is proniotied by lederal law as of the date of this Security Instrument, Lender
" also shall not exercise this option if: (a8} Por rawer causes 10 be submitted to Lender information required by
Lender to evaluate the intended iransferouari? a new loan were being made to the transferee; and (b) Lender
reasanrbly determines that Lendar’s security will ot be impaired by the foan assumption and that the risk of a
bresch of eny covenans or agreemont in this Secur ity Instrument is acceptable to Lender. «
To the exient permitted by applicable law, Leudar may charge a reasonable Fee s a condition to Lender's
- consent to the foan assumption. Lender mey also reguiie the transferee to sign an assumption agreement that is
accepiable to Lender sud thatobligatesthe transteres to kuez 4l the promises and agreements made in the Note
and 1n this Security I_nntrument;gBorrowcr will continue to te obligated under the Note and this Security
Instrument unloss Lender relesses Borrower in writing. .
It Lender exercises the option to require irnmediate payinent in 231}, Lender shall give Borrower notice of

accelerslion, The notice shali provide a period of nat less than 30 (ays [rom the date the notice is delivered or .
mailed within which Borrower must pay ali suma secured by this Secu: ity Instrument, If Borrower fails to pay
these sums prior t0 the expiration of this period, Lender may invoke any sermedies permitted by this Security
Inatrument without further notice or demand on Borrower, :

~ BY SIGNING BELOW, Borrower accepfs and agress to the terms and covensnts contained in this
Adjustable Rate Rider, - ‘ ‘ ,

Mo W Baoctons - (Beal}
'MARVJANE W, BAUDER ~Borruwer
Joi /S < L
“'MORTHERN TRUST BANK TAKE POREST.) -Boreawer
CO-TRUSTEE * {Seat)
~Horrower
(Sesl) |
-Horrower :ﬁ
) -8228 som C emawr © Form 3111 /85 §
' 2
=}
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CONDOMINIUM RIDER

THIS CONDOMINIUMRIDER is made this 14 dayol DECEMBER . 1996 .,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”} of the same date given by the undersigned (1he "Borrower”} to
secure Borrower's Note to

NORTHERN TRUST BANK/LAKE FOREST N.A. ‘
o {the "Lender”}

of the same date and covering the Property deacribed in the Security Inatrument and located at:

5040 ARBOR LANE UNIT 301

NORTHFIELD, IL 8DORJ
_ : (Property Addruss) :
The Property idcludes & unit in, together with an undivided interest in the common elements of, a
rondominiu jci kntwn as: ' :
condominim profeaesn @ Meadowlakes Condominium

o EName of Candominium Preject) :
(the *Cendominium Proect?7. Jf the owners associstion or other entity which acts for the Condominium
Project (the "Owners Associaiizn”) holds title to property for the benelit or use of its members ar
starehelders, the Property also incluass Barrower's interest in the Owners Association and the uses,
ptogeeds and benelitavf Borrower's intecsst, -

CONDOMINIUM COVENANTE 1n addition to the covenants snd egreemenits made in the
Security Instrumont, Borpower and Lendes furiner covenant and agree as follows:

A. Condominium QObligations, Borrower shali perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents| The "Constituent Documents” are the:%i) Declaration or
sy other document which creates the Condomitiu-a Project; (ii} by-laws; (iii) code of regulations; and
{iv} other equivaleni documents.. Borrower shell proiaptly pay, when due, sll dues and assessments
imposed pursuant to the Constituent Documents.-

B. Hazard Insurance. S¢ long ag the Owners Associstion muintains, with a genernlly accepted
insurance carrier, a "master” or "blanket” policy on the Copdoaninium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, fns the perinds, and ageinst the hazards
. Lender requires, including fire and hazards included within the tern. "extinded coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2'fcr the monthly payment to Lender
of the yearly premivm instaliments for hazard insurance an the Property, and

{iiY Borrower’s abligation under Uniform Covenant 3 to mairu in Lezard insurance coverage

on the Property is deemed satisfied to the extent that the required coverage is provided by the Ownere
Association policy. - ‘ ‘ _ .

Borrower shull give Lender prompt notice of any lapse in required hazsrd insurance enverage.

In the event of & distribution of hazard insurénce proceeds in lieu of restoration or're ulr following a
loss to the Property, whether o the unit or to common elements, any proceeds payeble o MRorrower are
hereby sssigned end shail be paid to Lender for application 1o the suma secured by the Security 'ustrument,
with any excess paid to Borrower, :

C. Public Liability Insurance. Borrower shall take such actions s rbuy be reasonable to insure that

the Qwners Associstion maintains » public liability insurance ‘policy scceptabls in form, amount, and
axtent of coverage to Lender. o o : : _ .
D. Condemnation, The proceeds of any award or claim for damages, direst or consequential,

payable to Borrower in connection with any condemnation or other taking of all or any part of the -

Property, whether of the unit of of the common elements, or for any conveyance in lieu of condemnation,
sre hereby assigned and shell be, paid to Lender, Such pruceeds shall be applied by Lender to the sums
secured by the Security Instrument us provided in Uniform Covensnt 10, : '

MULTISTATE CONGOMINUM HIDER -Single Farmily~ Fasle Maa/Fraddie Mac UNIFORM INSTHUMENT Form 3140 3/90

Paps 1 2l 2

- 8w VMP MONTOAGE FORME « (21212029100 + (00IB21-7291 inivistn: a5 -
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E. Lender’s Prlor Consent, BormWer shall not, except after nottce to Lender and with Lender's

prior written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for absndonmcm”‘

or termination required by law in the case of substsntial destruction by fire or other casuaity or in the case
of a taking by condemnssion or eminent domain;

{ii) any amendment to sny prowsson of the Constituent Documcnte if the provision is for the

express benefit of Lender;
{iii) tsemination of professionsl management and assumptmn of self-mansgement of the

- Owners Association; or
~{iv) any action which would have the effect of rendering the pubhc linbility insurance
coverage maintained by the Owners Association unsccoptable to Lender,

F. Rzmedies, If Borrower does not pay condominium dues and assessments when due, then Lender
may pey om. Any amounts digbursed by Lender under this paragraph I shall become sdditional debt of
Borrawer rechred by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, thise amounts shall bear interest from the date of disbursement st the Note rate and shali be
payable, with iriar.at, upon potice from Lender to Borrower requeatmg peyment.

BY SIGNING BELGW, Borrower accep.s and agress 1o the terms and pwvis:ons contained in  this
Condominium Rider,

. O @ ﬁumﬁlsw”" {Seal)

P AN w. BAUDEH ~Borrowsr

NA
Cﬁ/ / 'V/k:’; /% {Seal)

~Bovrower

NORTHERN m-.sm BANK L& POREST

€O- CRDSTER {Seal)
' -Borrower

{Seal}

~Borrawer

a0 -850 ‘ Pise 2 00 2 Form 3140 9/90
001 000000GSE
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MORTGAGE RIDER
FOR COVENANT #22

THIS RIDER 18ip.nrporated into & certain MORTGAGE dated of even date herewith given by the N

UNDERSIGNED t¢ sieure MORTGAGE indebtedness; said MORTGAGE encumbers renl proparty
commonly described au:

1} BORROWER s&nd Ll*‘NDER agree that notwithstanding snything comtained in COV ENANT

22 of the MORTGAGE, 1LENDER is hereby authorized to charge a reasonable fee for the
preparation snd delivery of & RELEASE DEED

BORROWER and LENDER ayres that it the FEDERAL NATIONAL MORTGAGE ~

ASSOCIATION or the FEDERAL HOME LOAN MORTGAGE CORPORATION buy eil or

- some of the LENDER'S nghta under tie MORTGAGE, this RIDER will no longer have any

force or cffect,

IN WITNESS WHEREQF, BORROWER‘ has execufed thin PIDER,

(SEAL)

) A ot oy ’1 :
MAH JANE W, BAUDER “TTTBORROWER

D
+ 1 {SEAL)

TEBORKOWER |

NORTHERN TRUST BANK éﬁlcx FOREST N.A
' CO-TRUSTEE

ﬁ',',mcn'“ i ELECTRONIC LAGER FORMS, INC » [313)183-5100 1 {B00)327-0B45

LEGOU656
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