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“TH1S MORTGAGE ("Security Instrument™ is given on DECEMBER 27, 1995 . The morigagor is
IRWIN C ARMBRUSTER AND BARBAR: 7 ARMBRUSTER, BIS WIFE

. ("Borrower™), This Sceurity Insirument is given o
A.J. SMITH FEDERAL SAVINIS BANK

which is organized and existing under the lawsof THE DWIZFD STATES OF AMERICA , and whose

nddress is 14757 SOUTH CICERO AVENUE, MIDLOTHIAN, ILLINOZS 60445 : :
_ : ("Lende: ). Borrower owes Lender the pringipal sum of

FORTY FIVE THOUSAND AND NO/100 - o

Do (U“; 3 45,000,000 . }
This ¢!=bt is evidenced by Borrower's note datedd the sumn dare as this Sceurity Instrwmont. { Nowe"), which provides for montlily
payhiests, with the fulb debt, if not paid carticr, due and payuble on JANUARY 1, 2011 ., This Sevurity
imuumcm secures 1o Lender: (8) the cepuyment of the debt evidenced by the Note, with interco, angd all renewuls, extensions s
wiodifications af the Note; () the paymei of all othes sums, with interest, wlvanced under paragriph W protect the seeurity of
this Security Instrument; and (¢) the performance of Borrower's cova)mn.“ pd agrecments unter this seuunity Instrumen) and the
Muote. For this purpose, Borrower alocs herehy murtgage, grant i) convey w Lenter the following descrilied praperty Jocated in

COOK . . County, llinois:
SEE ATTACHED LEGAL DESCRIPTICN S

N

f

which has the whdress of - {Steect, City), .
N R ]

{linuis 0862 15715 § FoX BE“D E’E'Cng rlufelyrgpgrﬁlaﬁddms“)
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?puymcms may 10 longer be reguired, a the option of Lender, if mortgugc‘ insurance coverage (in the amount and for thelperiad _'
Dhhat Londer reguires) provided by an insurcr approved by Lender ngain becorics available and is obtained. Borrower shalf pay the

memiums requircd 10 maintain morlyage insurance in eifect, or 10 provide a loss reserve, until the requirement for mongage
* “Finsurance ends in nccordance with any writicn higreement between Borrower and Lender or applicable [aw.

£

_ 9, Inspection. Lender or its agent may make reasonable entrics upon and ingpections of the Propenty, Lender shall give
vy Borrower notice at the time of of prior o an inspection specifying rcasonable cause for the inspection. , _
10, Condemnation. ‘The proceeds ol any award or claim for damages, direct or consequential, in connection with any .
condemnation- o other wking of any pari of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shalt be paid 1o Lender, : ‘ g -
I the event of & total tking of the Propenty, the proceeds shaf} be applicd to the sums secured by this Security Insirument,
 whether o riot then due, with uny excess paid 1o Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal toor greater than the amonnt of the sums secured by this Securily
Instrument immedialely before the taking, unless Borrower and Lender otherwise agree in wriling, the sums sceared by this
Securily Instrumen shafl be reduced by the amount of the procepds muhiptied by the following fraction: (a) the total amovnt of
the sums securcy imredinmely before ke waking, divided by (b) the fair market value of the Property immediately before the
- wking, Any batance shidl be paid 1o Borrower, In the event of & partial taking of the Property in which the fair market value of the
Propenty immediately bofore’ the laking is less than the amount of the sums sccured immediately before the taking, unless
Borrower and Lender olherwise apree in writing or tnless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Securtty Instrwnent whether or not the sums are shen due, - .
If the Properly is abandoned v Sorrower, or if, aficr natice by Lender lo Borrower that the condemnor offers 10 make a0
award or settle a claim for damages, Biviower fails o respond i Lender within 30 days afier the daie the natice is given, Lender
is authorized to collect and apply the provecds, at its aption, cither W restaration or repair of the Property or o the sums secured
by this Sccurity Instrument, whether or nat ther du¢ - ‘ ‘
Unless Lender ant) Borrower otherwise agres is writing, any application of proceeds 10 principal shall not exiend oF posipone
the due date of the monthly payments referred 1o in jaragraphs 1 and 2 or ehange thie amount of such payments.
11. Borrower Not Relexsed; Forbenranee By Lend o Not w Waiver, Extension of the time for payment or mexdification
ol amortization of the sums secured by this Security Instrumerigranied by Lengder 10 any successor in interest of Borrower shall
not operaie 1o refease the fiability of the origina! Borrower ¢r Borrower’s successors in imerest, Lender shall not be required 10
commence proveedings against any successor in interesy or refusc to ertend (ime for payment or otherwise modify amortization of
the sumg secured by this Security Instrument by reason of any demians vyude by the original Borrower or Borower's suceessors
in inerest. Any Torbearance Uy Lender in exercising any right or remedy shzll not be 2 waiver of or preclude the exercise of any
right or remedy. : ' Y I s _ - :
12, Successurs and Assigns Bound; Joint and Severst Liability; Co-signera. The covenanis and  agreements of (his
Securily Instrament shall bind andd benefit the successors and nssigos of Lender didd Borrower, subject 1o the provisions of
paragraph 17, Borrower's covenaits anil agreemenis shall be joim and several, v Borrower who co-signs this Sccurity
Instrument bt does not cxecme e Note: {a) is-co-signing this Security Insirument salv'lo mortgage, grant and convey that
Borrower's intorest in the Praperty under the terms of this Security Instrapent; (b) is not persanally obligaed 1o pay the sums
secured by this Sceurity Insirument; and (c) agrees that Lender and any ather Botrower miay i rec 1o exiend, mexdify, forbear or
make aay secommodations with regarth 10 the teims of this Security Instrument or the Nole without riat Porrower’s consent,
13. Loan Charges. I the loan secured by ihis Sceurity Instrument is subject 10 5 Jaw which-scte iaximum toan charges,
ami) that Jaw is finally inerpreted so that the interest or other loan charges collecied or to be coliccied sraneglion with the loun
ovceed the perrriticy limits, then: {a) any such loan chiarge shall be rediced by the amount necessary (o reduce.the chirge o he o
pernsitied limit; and (b) any sums alresdy collected from Borrower which excoeded permitied timits will be refunced to Borower,2 s’ B}
Lender way choose (o make this refund by reducing the principal owed wnder the Note ur by making 3 dircot payment JY; -
Borrowar. H a refuny reduces principal, the reduction. will be treated #s o partial prepayment without any prepayment charge (g T
under the Note, o o | | o ‘ r
14, Notices,  Any notice 1 Borrower pravided for ip this Security Instrument shall be given by delivering it or by mailing it ‘e ;
by first cliss mail unless spplicuble lw reyuires use of another method, The nutice shall be directed to the Property Adilress or ;»
any other adiress Borrower designates by notice 10 Lender, Any notice to Lender shall be given by first cluss mil to Leudcr's;\m-?
address stated herein or any other address Lender designales by nolice to Borrower, Ay notice provided for i this Securili_-
Tnstrument shall be decmed 1o bave been given lo Borrower or Lender when given s provided in this paragraph. SR
15, Governing Law; Severabllty, This Securily Instrument shull be governed by federal law and the law of the”
jurisdiction in which the Propeety iy located, In the event that any provision or clause of this Securily Instrument oF the Noie
conflicts with applicable taw, such conflicy shall not affect other provisions of this Security Insweiment or the Noto which ean he

given effect without the conllicting pmvisibn. To this end the provisions of tis Security Insirument and the Note are fﬁ?%o

be severable. :
, ) umm-;ﬁ _é_'.—:__‘ .
q'lﬁlll.) 10502) Paghavib Form 3044 9/50
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AN UNOFFICIAL COPY
;'~ 16. Burrower's Copy. Borrowﬂr shall be given one cunfam:ul copy of the Note aad of this Seenrity Instrument.
Y12, Transler of the Property ov & Beneficial Enterest in Borrower, I{ all or any part of the Property or any interast in i is
i):.uid or wansferred (or il o benoficial interest in Borrower is sold or transferred and Bosrower is ot 4 natural person) withous
QLemlcr g prior wrinen consent, Lender may, bf S opion, require immedine pny:m,m in full of all sums secured by thiz Security
"Jinstrument. However, this option shall not be exercised by Lemder if exercise is prohibited by federul faw as of the dale of this

{ ySecurity lasramend.

4?; If Lender excreises this-aption, Lender shall give Borrower notice of acceleration, The notice shall proyide 3 period of not ress :
than 30 days from the date ths notice is delivercd ‘or wailed within which Botrower must puy all sums secured by this Sccurity
Instrument. I Borrower fails 1o pay these sums prior to the expiration of this pericd, Lender may invoke any rcmcd'cs permitted
by this Security Insirumens without lirther notice ot desmand on Borrower,

18, Borvower’s Right io Reinstate. if Borrower mects cenain conditions, Borrower shall have the nght o have

- enforcement of this Secwrity Inseunient discontinued 4l any time prior to the carlier of: (8) 5 days (or such other period ns
applicablo taw may specify for reintaterment) befose sale of the Property pursusnt to any power of sale coniained in this Sccurily
Instrument; or (b) =ty of & judgment enforcing this Security Iasurument. Those conditions arc that Borrower: (n) pays Lender all
sums which then wou™! be die under this Security Tnstrument and the Natz as if o acceleration had occurred; (b) cuzes any

~ default of any other covenants or sgreements; () pays all expenses incurred in enforcing whis Sceurity Instrumens, including, but

* niat imited 1o, reasonable saomeys' fees; and (d) takes such action as Lender may reasenably require 1o ssure thal the tien of this
Security instrament, Lender’s ights in the Property and Borrower's obligation to pay the sums secured by this Sceority
tnstrument shal) continue unchaiwd, Upon reinsitement by Borrower, this Security Insirament and the abligations secured -
hereby shalk renpin fully cffective ot i no uccclcrum:-u hud oceurred. However, this right to reinstaio shall not apply in the case of
acceleration under paragraph 17,

19, Sule of Note; Change of Loan Serzcee. The Note or a partial interest in e Note (un,cdur with this Sucunty
Instrument) may be sofd one or more Wmes wihow prior notice o Borrower, A shle may resull in & change in the entity (known
as the "Loan Servicer”) that collects monihly pay wais due under the Note end this Security Instramem. There aiso may be one or
more chinges of the Loan Servicer unrelated o a5¢%a of the Note. If there is 4 change of the Loan Scrvicet, Borrower will he
given writich notice of the change in accordunce with peiegraph 14 abave and applicable Iaw. The notice will state the name and '
address of e new Loan Servicer and the address o wmch gavenenls shoold be made, The notice will also contaln any other
informatien required by applicable lw,

20, Huzurdous Substanves. Bonower shull not CISE. OF wonit the presence, wse, dispostl, storage, of rclcaw of any
Hazardous Substnces ok or in the Praperly. Borower shall not do, nor-allow anyone cise 1o do, anything alfecting the Property
hat is in violation of any Environmenta! Law, The preceding two seniepces shall not apply 1o the presence, use, or sworage on the
Prmn.ny of small gquantitics ol Hazardous Subsunrca tha are generly rezognized 1w be approprisie (o normal residential uses
andd 0 maintenance of the Property.

Borrower shall promptly give Lender wrmen natice of any mvc:,ugauou clgiri, dunand kawsiil or other action by any
governmeniat or regulalory agency Of private party involving the Propenty and any cierardous Subsance or Environmenia) Law

~ of which Borrower has actual knowledge. 1f Borrower leams, or is notified by any govirnraciat or regulatory suthority, that any
removal or ether remediation of any Hiardous- Substance aifeciing the Property is ncccﬂmry Borrower shall promptly take all

- necessary vemeddial actions in accordance with Environaenisl Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic o hazardous subsianccs by
Environmenal Law und the following subsiaices: gusoling, keroscne, other Munmable or oxic petaleum products, toxic
pesticides an hechicides, volatile solvents, muteriils conaining nsbestos or formuldehyde, and radioaclive-materipls. As used in

~ this pacagraph 20, “Envisonmental Law” means federal luws. and faws of the jurisdiction where the Propesty 5-localed lhut rclatc..g
to healh, safely or covironmenial proteciion,. -

NON-UNIFORM COVENANTS, Borrower amnd Lcndcr further covenant and ageee as follows:

21, Acveleration; Remedies, Lender shall ghve nutice to Borvower prior to aveelerstion following Borrawer's breach of
uny cavenant vr ugreement in thie Security. Instrument (but not prior to acceleration under paragraph 17 uniess s
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (c}
w date, nct less than 30 days from the date the notice i given (0 Borrower, by which the default must be cured; and (d) >

" thut failure fo cure the default ow gr before the date specified in the notice may result in acceleration of the sums secured

by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall {urther inform

. Borrower of the right to veinstate after acceleration and ihe right to assect in the foreclpsure pmceeding the non-existence © -
of u default or any other defense of Borrower 1o acceleration and foreclosurs, 3 the default is not curad vn or befove the .
date speciﬂed in the notice, Lender, at is option, muy require immediate pyyment in full of 2l sums secured by this -
Security Instrument without i‘urlhcr demand ind may foreclose this Security Instrument by judicial proceeding, Lender

 shatl be entitled to collect a1l expenses incurred in pursuing the remedies provided in this paragraph 21, tmludm:?b npt

* fimited to, reasanable aftorneys’ fees and costs of title evidence, A0

CoL ' . ' [uilials s
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l’; , : _ - ATTACHMENT T MORTGAGE
o L . .

A LEGAL DESCRIPTION

Li UNIT NUMBER 15715 1-¥ IN FIRST ADDITION 170 ORLAND GOLF VIEW

%& CONDOMINIUMS, AS DELINEHfED ON A SURVEY OF THE FOLLOWING'DESCRIBHD
REAL ESTATE: d!éTRIN LOTS IN FIRET ADDITION TO ORLAND GOLF VIEW
CONDOMIRIUM SUBDIVISIDN OFVPhRT OF THE SOUTHEAST 1/4 OF SECTION 14,

: TOW&SHIF 36 MORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIﬁN;

| WHICH SURVEY 12 BRTTACHED hS.ExﬁIBIT ;E"ITO THE DECLARRTION‘OF

| C&NDOHINIUH RECQRUZU RS bOCUHENT 27261332 BS AMENLED, TOGETHER WITH
T8 UNDIVIDEE PERCENTACE INTEREST IN THE CCMMON ELEMENTS IN COOK

COUNTY, ILLINOIS.

PLI.N. 27-14-412-013-1021

6000656

The llen of this mortgage on the common elemente shall be automatically
raleagsed as to the percentage of the common elements set forth in amended .
Declarations filed of racord ln sccordance with the Condominium Declaration
and the lien of this mortgage shall automatically attach to additional
commen slements ag such amendad Declarations are filed of Record, in the
percentages set forth in such amended Declaracliona, which percentages are
hereby conveyed effective on the recording of such amended Declarations as
though conveysd hereby.

~ Which hss the sideess i
15715 S FON BEND CT
ORLAND PARK, ILLINOIS 60462




UNOFFICIAL COPY ..




-

|

a— e
e I

. '?‘fﬁ’-mf’ x

UNOFFICIAL CO PY NeoLs 001-E11200m)

ML# 0020759355 -

‘CONDOMINIUM RIDER

THIS CDNDOMINIUM RIDER is mado this  277H day of DECEMBER , 1995

and s incorpormied ing and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securily

Deed (the *Seeurity Insiroment™) of the same date given by Ihe undersigned (the *Borrower") 1o secure Bomrower's
Now o ' ' : ' ‘ |

A.J. SMITH FEDERAL SAVINGS BANK
of the smne dute and cuvcring the Property described in the Security Instrament and focated at;
15715 § FOX BEND CT

LMD PRRK, ILLINOIS 6D462
{Property A.ddrnssi

~ {the "Lender”) s

The Pmpcrly chalis 1 it m, lopether wsth an undivided interost in the common clements of, a condominiue

fraject known as:
~ ORLAND GOLFVIEW CONDO ASS0C FIRST ADD

o {Name of Condominium Project}
(the "Condominium Project’). T¢1hs owners association or other entity whicl: acts for the Condominium Project
{the "Owners Association") holds tite *a property for the benefit or use of iis members or sharcholders, the
Property also includes Borrower's intereet in the Owners Association and the uses, prmeeds and benefils of
Borrower's interest, -

LONDOMIN!UM (.OVENANTS In 'ul’.uun to the covenanis and agrecments n“u!c i the %curuy
itsirument, Borrower and Lender further covenang and ggree as follows:

A. Condominium Olligations, Bovrower  slall ‘perform ol - of  Borower's obhgauuns uudcr the
Contdominivm Project’s Constiliient I}ncu_rm.n_u The “Corsttuent Dovaments” are the: (i) Declaration or any other
document which creates the Condominium Projoet; (1) by-fases; (i) code of regulations; and (iv) other equivalont
documents, Borrower shatl yromply pay, when due, all dues and assessiments nmpnsml pursupn to the Conslituen
Documents,

B, Hazard Insurunce,  S¢ long as lhc Owriers Ass«)cim_ian maiioing, with a gencml!y accepled insurance
carricr, & "masier’ or "blanket” policy on e Condominium Project whick is satisfactory 10 Lender and which
pravides insuggnce coverage in the amosns, for the mrmds and against e gozards Lender rcqmres, mc!udmi,, firt
ant hazards included within the 1evm "exiended caverage,” then:

(i} Lender waives the pro\rlsnon it Uniform Covenatt 2 for the montily paymeni to Lender of lhc
yearly prumum insiallments for hezand insurance on the Property; and
{ii) Bomower's obligatien under Uniform Covenant § 10 maintain lazeed ‘asacance coverage on the
Propecty is deemed savisfied to the extent thas the required coverage is provided by the Owaria Jsssociation policy.
Borrower shall give Lender prompt nstice of any lagsc in required hazard insurmnce coversze

I the even of a distribistion of haxard insurance proceeds in Jice of restoration or repair fofiowiage u Iass 10 the .

Property, whether (o thc unil or 10 common clements, any proceeds payuble o Borrower are herely assigned and
shall be paid to Lender for application to-the sums sceored by the Security imlmmem. with uny excess paid 1o
Borrower, '

C. Public Linbility Insurance. - Borrower >Imll ke such ucuom. 48 may hc veasonable 1o insare hat the
Owners Associution migintaing & piblic liabiliy  insurance puhcy aceepisble in form, amount, aml cxfcns of

voverage o Lenider,
D. Condemnation,  The procccds of any mxnrd or claim for damages, direct or conscquential, payahlc o

Borrower in connection with any condeimnution or uther 1aking of all or any part of mc Property, whether of the

MULTISTATE CONDD“!NIU“ NDEH Singie Family Fll'mh “I!‘lFl’Idle MOG UﬂlFUHM INSTRUMENT
Fagasol ¥ ) Ferm 3140 980

@8 o YMP MORTGAGE FORMS - (312)263-8100 - (800)521. 7201 " 1olals: SR

&

6’01&00696 |
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