;257}f57H37353é?

UNOFFICIAL COF‘;'i —
@estegﬁeld,l"edetal

SAVINGS ﬂﬂD LOAN ASSOCIATION

MORTGAGE ‘ . DEPT-01 RECURI)IHG' $31, 00
' . mmz Tth B422 12728795 12:26300
OIS CE #¥-P5-FO0731

' COGK COUNTY RECORDER ,

THIS MORTGAGE s made this 22nd duy of December, 1995, between the Morigogor JAMES L. (,HMPI’IJT'I' A, °D¢) ‘g‘.g,

. divorced and not remarrica, Ci¢heln "Burrower“), and the Mongagee CRESTERFIELD FEDERAL SAVINGS AND LOAN

ASSOCIATION OF CHICAGU. 4 Coiporation arganized and existing under the Laws of the United States of Amerign, whose -
address is 10801 S, Western Avenue, Chicago, llllnois (heeein "“Lender™).

Wheress, Borrower is imlt.blcd 1o the Lander in lhe principnl sum of FIFTY THOUSAND AND NO/100 (359,000 00)

e Dullurs which indebtedness is evidenced by Botrver's Note deted 220 day of December, 1995 (herein "Note'), prowdim, for

" monthly instaliments of prmupnl und interest, ane n!w" comtinue tntil the entive indebtedness is paid in full,

TO SECURE 1o Lender Ihe eruymcnt of tht. ih..,o".dncss evidenced by the Nole, wnh interest lhereon, the payment of all

“ pther sums, with interest thereon, advanced in nocordunce herewith: to protect the security of this Mortgnge and the performance of
“the covenants and agreements of Borrower herein contained. Borrower does hereby mortgage, L,rant and canvey to Lender the:

tollowmg described property loented in the (.mlmy of COOK , Staté o " llineds:

Lots 21, 22, 23, (Exeept the South 2I 79 feet of Lot 23) and the Suprth 11,47 feet of Lot il uml that part of vncnted

. alley lying East of u line, being 133.50 feet: West of the Enst ilne of Block s i WHITNEY AND BISHOP'S ADDITION to -

U Minkey Park a Subdivision of the South East quarter of the Norih East quarter o7 Saction 31, Township 36 North, Range 13,

'_ which hiis the address of 17848 S, 65th Ci., Tinlnj) Park, IL 60477-4377 (herein "Property’’s and
REAL ESTATE TAX INHE‘( NUMBER 28-.-3'1-‘120-003410“0

rents, royalties, mineral, ol and gos rights and.profits, water, witer rights, nnd water stock, and all fixturss rowor hereafler attached
. -to the property, all of which, including replacemenis and additions therets, shail be deemed to be and remaix o part of the propeny
- covered by this Morigage, andd oll of the iorcgomg_.,, wgcthcr wnh suid property (or the leaschold estate if' this Mortsage is on &.
Icasehuld) are herein referred to s the "Pwperly '

; ".'-,Egsmft_he'rhim Principu) Meridiun, in COOK COUNTY, ILLINOIS, Y L:db"

TOGETHER with '111 1hc improvincnts oW und hcreal\er erected on the property, and all casgmenss, rlghtq appurienances,

Ieauusgs'

" Borrower covummb ulm Borrowet is lﬂwful ly seized of the estate hr.rﬂby conveyed and lms the rJg,ht to mor!;,dgc Lr&nt and

.; tonyey the Propeity, that the Property is unencumbered, ‘i that Barrower will warrant and defend gcm.mliy the title to the -
: Property at,mnst all elaims und deniends, subject 1o any. declarations, casements or restrictions listed in a sehedule of c».cuptwns fo
- covernge in :my titie insurance pohcy insuring Lender’s interest in the Property. -

UNlFGHM COVENANTS. Borrower and Let:dt.r eovcnam fmd agree as folinws

- 1. Puyment of Principal and Intercst, Borrnwcr shall promptly pay when due the ﬁrmcmwl of and interest on llu,

' mdebtcdm.ss evidenced by the Note, prepayment and Inte charges as provided in the Nate, and the prmcnpn} ot‘ and interest on any
Future Advances secured by this Morigage,

2. Funds for Tax and Insurance. Borrawer further pr&m:scs to pay momhiy. in addition to thc payment ufnremcnuoncd

';_ erig-twelfth of the annual real estate taxes, s estimated by the Lendder, so as to provide for payment in fuli of the annual tax durmg,
5 the terms of this nbllbmmn Borrower pmnusc:., furlh;r. to pry monthly a pro-mta sham of uli assessments, inshrance premiums and

Mur!gage Lowi _l'*:umbcr 01-1303492:0 _‘ M'lG Page_l of 6 o .,...;,.‘_,...,..,u.m :




UNOFFICIAL COPY

any other charges that may. acerue against the property securing this indebtedness. Such payments shalt be placed in a non-interest
benring Tax and Insurance Escrow Account for the payment of said iteins. In the event such monies arc insufficien! for the purpase,
and Borrower fails 10 pay 1o the Lender without demand the amount of such deficiency, ther the Lender at its sole option may at any

time pay the whale or any part of such items from its own funds; any such payment from its own funds shall constitute ai advance Y
on Borrower's account and shell be added o the principa) sum. Such advance shall bear inerest from the dote thereof, 1t shall not be !
obligatory upen the Lender to inguire into the validity or accuracy of any of said items before making payment of the same and =

nothing herein contained shall be construed as requiring the Lender to advance other monies for said purpose. The Lender has the
right to pay the entire tax bill as soon as it is available nowithstanding the fact it is shown payable in instaliments. The Lender may
commingle with its general funds any monies received by it pursuant to the provisions of this agreement, and Lender shall not be
linble for any payment of any interest thereon, nor shall the Lender incur any liability to the Borrower, or any other party o account
of such manies, except to account for funds disbursed under the terms hereof. Any inouics received pursuant 1o the provisions of
this agreement are hereby pledged to the Lender to further secure the Mortgage indebledness,

3. Application of Payments, Al payments reccived by the Lender in accordance with the terms of the Note secured by
this Mortgage shalj be applied first 1o interest, then to the Tax and Insurance Escrow Accounts, md the remainder to prinzipal.
Whenever Borrower Stils to make a pryment, or pay Jess than the required amount during any menth, or efect to skip payments in
accordance with the provisions contained herein, Borrower hereby authorizes the Lender to add to the unpaid balance of Borrower's
loan gecount at the end ofitha: month, the amount necessary 10 provide for interest, taxes and insurance and the amount of the 1ax
and insurance charge will bederosited by the Lender into theTax and Insurance Account.

4, Charges: Licns, Boawer shall pay all taxes, assessments and other charges, fines and impositions attributable to the
Prisperty which may attain a priority over this Mortgage, and leaschald paynients or ground rents, if any, in the manner provided
under Paragraph 2 hereof, or i not paic #wsuch manner, by Borrower making payment, when due, directly to the payee thereof.
Borrower shall prompily furnish to Lender zii notices of amounts due under this paragraph, and in the event Borrower shail make
payment direetly, Borrower shall promptly futrush to Lender receipts cvidencing such payments. Borrower shall promptly discharge
any lien which has priority over this Mortgage; proviazd, that Borrower shall not be required to discharge any such lien so Jong ag
Borrower shall agree in writing te the puyment of ihe sutigation secured by such lien in a manner acceptable to the Lender, or shall
in good [aith contest such lien by, er defend enforcemert-fauch lien in, legal proceedings which operate to prevent the
enforcement of the lien or forfeiture of the Property or any rart thereof,

5, Hazard Insurance. Borrower shall keep the impioversamis now existing or hereafter erected on the Property insured
against Joss by fire, huzards including within the term "extended coverage", and such other hazards as L.ender may require and in
such amounts and for such periods as Lender may require; provided that Lender shall riot require that the amount ot such coverage
exceed hat amount of coverage required 1o pay the sums secured by this Morgage,

The insurance carrier providing the insurance shall be chosen by Brirawer subject to approval by ihe Lender; provided
that such approval shall not be unreasanably withbeld. Ail premiums on insuiance nolicies shall be paid in the manner provided
under Paragraph 2 hereof, or if not paid in such manner, by Borrower making payme::, when due, directly to the insurance carrier,

All insurance policies and renewals thereof shatl be in form acceptabis to the Leader and shall include a standard mortgage
clause in favor of and in form acceplable to Lender. Lender shall have the right to hold 1k policies and renewals thereof, and
Borrower shall prompily furnish to Lender all renewal notices and all receipts of paid premium.in the event of loss, Borrower shail
give prompt natice to the insurance casricr and Lender. Lender may make proof of loss if not' w ad¢ promptly by Borrower,

Unless Leader and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propesty damaged, provided such restoration or repair is economically feasible and the security of this Maigage is not thereby
impaired, If sitch restoration or repair is not economically fessible or if the security of this Mortgage weuid e impaired, the
insurance proceeds shiall be apphied to the sums secured by this Mortgage, with the excess if any, paid to Bedrewer, 1 the praperty is’
abandoned by Borrower, or if Barrower fails 1o respond to Lender within 30 days from the date notice is mailed by Lender te
* Borrower (hat the insuranee carrier offers to seitle claim for insurance benefits, Lender is authorized to collect and upply the

insurance proceeds at Lender's option either to restoration or repair of the Property or 1o the sums secured by this Morigage.

Unless Lender and Borrowser otherwise agree in writing, any such application of proceeds to principal shall not extend or
postpons: the due date of the monthly instaliments referred to in Paragraphs 1 and 2 hereof or change the amount of such
installments. 1f under Paragraph 18 hereol the Property is acquired by the Lender, all right, title, and interest of Bosrower in and to
any insurance policies and in and to the proceeds thereof resulting from damage vo the Property prior to the sale or acquisition shall
pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or nequisition,

6. Preseryation and Maintenance of Property: Leaseholds; Condeminiums: Planned Unit Developments, Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioraticin of the Property and shall
comply with Ihe provision of any Jease if this Monigage is or a leasehold. 1f this Mortgage is on a unit in a condominium er a
planned unit development, Borrower shalt perform all of Borrower's obligations under the declaration or covenams creating or
governing the condominivm or planned unil deveiopment, the by-laws and regulations of the condominium or planned unit
development, and constituent documents. 1f a condominium or planned unit development rider is executed by Borrower and
recorded together with this Mongage, the covenants and agreements of such rider shall be incorporated into and shall amend and

TELUGESE
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) ¥ supplement the covenants and agreements of this Mortgage as if the rider were a part hereof,
LI 7. Protection of Lender's Securlty, 1f Borrower tails to perforn the covenants and sgreements contained in thig Mortgugt,
- _igj. or if any action or proceading is commenced which mat:+ially affects Lender's interest in the Property, including, but not limited to,
O eminent domuin, insolvency, code enforcement, or areangements or proceedings involving a bankrupt or decedent, then Lender at
y Lender's aption, upon notice to Borrower, may make such appearances, dishurse such sums and take such action ns is necessary to
- ¢y protect Lender's interest, including, but v limited to, disbursement of reasonable attorney's fees and entry upon the Property to
vy make repairs, If Lender required mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall
-,3 pay the premiums required to maintain such insurance in effectunii) such time as the requirement for such insurance terminates in
accordance with Bosrower’s and Lender's written agréement orapplicable law, Botrower shall pay the amount of all morigage
.1 insurance premium in the manner provided under Paragraph 2 hereol.
Any-amounis disbursed by Lender pursuant ta this Parageaph 7, with inferest mcrcnn shall become uddmonni N
. - indebtedness of Borrower secured by this Mongage. Unless Botrower und Lendet agree 1o other teyms of payment, such amounts
* shall be payable upon notice from Lemder to Borrower requesting psyment thereof, and shall beor interest from the date of
disbursement at the rate payable from time t0 time on mltstandmg principal under the Note unless payment of interest at such rate
- would be contrary to rpolicable law, in which cvent such umounts shalt bear intercst at the highest rate permissible under :1ppl1cublc
lave. Nothing containgtan this Parngraph 7 shall require Lender 1o incur any éxpense or take any nction hereunder.
8. Inspection. Londer may mpke or cause to be made rensonnble entries upon and inspections of the Property, provided
“that Lender shall give Bomravier notice prior to any such i u'spel.tmn specifying reasonable cause therefor related to Lender's interest
_ b the Propedy. :
9, Comdemnution. Theprocesds of any award or ¢laim for damnges, threct or const,quenlm} in connection wnth any
condemnation or other taking of the @raperty, or purt theeeof, or for conveyance in lieu of condemnation, are hereby assipned and
shall b paid to Lengder.

I the event of a 10tad taking of tae #r Sperty, the proceeds shall be applled 1o the sums secured by this Moug,ug,c with the
exeess, if any, paid to Borrower, In the event of prrtind taking of the Property, tniess Borrower and Lender otherwise agree in
writing, there shall be npplicd to the swms secured by this Mongage such proporiion of the proceeds as is equal to that propottion

©o 0 which the amount of the sums secured by this Mortgap:: -mmedmwly prior to the date of taking bears 10 the Bxir market value of the
. Propenty immediately prior 1o the dutc of taking, with the bplince of the proceeds paid to Bostower.
L It the Property is ubandoned by Barrawer, or if, aller notice by Lender to Borrower thet the condesmnor offers 1o make an
o gward or seitle a claim for damages, Borrower fails ta rcspond o Lender within 30 days after the date such natice is inalled, Lender
“_is untherized 10 collegt nd upply the proceeds, ot Lender's option, <itaer to restoration or repmr of the Propurty or to ll\c SUMs
- secured by this Montgage,
o Unless Lender and Borrower otherwise agree in wnlmg, uuy sz Pgnhcalmn ol' preceeds to prmclpul shall not extend or
_ posipone the due date of the wonthly installments referred m in P'nrugmph ad 2 hcrcof or change the amount of such
- instu)Iments,
1%, Borrower Not Reluned Ewtummn ot the time for paymn.nt or modmcutiur of anortizntion ei the sums secured by
" this l'-‘lnnbag,c granted by Lender 10 uny suceessor in inferest of Borvower shall not operaie lo release, in any maaner, the liability of
the original Borrower and Borrower's suceessors in interest, Lender shall not be required-e curamence proceedings against such
- sueeessor o refuse to extend lime for payment oy otherwise modify amortization of the sums secared by this Montgage by reason of
" any demiand made by the origiaa! Borrewer and Borfower's successors In inlerest,
_ 11, Forbenrance by Lender Not a Waiver. Any forbearance by Lender in exexcising any i ;,hl ar remedy hcrcundcr, or’
. otherwise aftorded by applicable Jaw, shalt not be i waiver of or preciude the exercise of any such rig,‘" arcemedy, The
- pro¢ sremein of insurance or the payment of tuxes or other lichs or chirges by Lender shall not be a waiver o Lender's rlght to
- acce'erpte thi maturity of the indebtedness secured by this Mongugc.
: 12, Remudies Cumuintive. Al remedies provided in this Mortgage sre distinct and cumulative to any oticer right or
* vemedy under this- Mortgage or aftorded by law or equity, and may be exercised concurrently, independently or successively. -
13, Suceessors nnd Assigns Bound; Joint and Several Liability; Captions, The covenants and agreements herein .
- containet) shull bind, and the rights hercunder shall inure to, the respecuve siiceessors ind assigns of Lender and Rorrower, subject ';-o
. tothe provisions of Parngraph §7 hereof. Al covenonts.nid agreements of Borsower shall be joint and several. The captions snd AN
“headiitgs of the paragraphs of this Mortgage are for,convenience only and are not to be used to interpret or define the prov:.-uons C.g ’

- fgrest,

oo 14, Notlee, Bxeept for uny notige required under applicable lnw to bu given in another manner, (1) any notice 1o Borrower
" provided for in this Mortgage shal) be given by mailing sich notice by certilied mail addressed to Borrower af the Property Addrcs'aw :
“ or ut such other address ns Borrower may designate by notice to. Lender aa provided herein, and (b) any notice to Lender shall be
o given by certilied mail, return regeipt regyresied, 1o Lencor's nddress stated herein or to such other address as Lender may designate
“why nitice to Borrower ns provided herein, Any notice provided for it this Mortgage shall be deemed to have bcm given to Borrower
~ or Lender when given in the manner designated herein.
I8, Uniform Mortgnge; Governlng Law;. Severability "This form of nmrtgagn. combfncs uniform covennnts for nuuonul

f‘.-_-‘l‘_!‘_d_urig_a_ge'i,ukn Numhe‘rﬂt-llﬂiiﬂeﬂ | MTG 1’5_132301"6 : "




S A

UNOFFICIAL COPY . |

use and non-uniform covenants with limited variations by jurisiiction to constitute a uniform security instrument covering reaf
properly. This Mongage shail be poverned by the law of the jurisdietion in which the Property is located. In the event that any
provision or clnuse of this Morigage or the Note conflicts with applicable law, such confliet shall not affect other provisions of this
Morigage or the Note which can be given effect without the conflicting provisions, and to this end the provisions of the Morigage
and the Note are declared to be severable,

16, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and this Mortgage at the time of
execution o after recordation hereof upon reguest.

17. Transfer of the Property. If all ar any poart of the property or an interest therein is sold or transferved by Borrower or if
the beneficial interest or any part thereef in any Land Trust holding title to the property is assigned, sold or transferred, or if the
Rorrower or title holding Land Trust enters into Articles of Agreement for Deed or any agreement for installment sale of the
Property or the benelicial interest to the title holding Land Trust, WITHOUT THE LENDER'S PRIOR WRITTEN CONSENT
excluding, (a) she creation of a lien or encumbrance subordinate to this Mortgage securing the Note, (b) the creation of a purchese
money sscurisy interest for household applisnces, (c) a transfer by devise, descent or by operation of law upon the death of 2 joint
tenant, or (d) the grant of any leasehold interest of three years or less not containing an option to purchase, Lender may, af Lender's N
option, declare all thesuins 1o be immadialely due and payable. Lender shall have waived such option to aceelerate i, prior tu the '
sibe or transfer, Lender andd the person to whom the property is to be sold or transferred reach agreement in writing that the
application by such persoy lo/assume the obligation is satisfactory to the Lender and that the inferest shall be at such rate as the
Lender shall request,

It Lender exercises such-option to aceelerate, Lender shall mail Borrower notice of acceleration, such notice shall provide
a period of not less than 30 days fram 2iie date the natice is mailed within which Borrower may pay the sums declared due. If
Borrower fails o pay such sums prior ta.he expiration of such period, Lender may, without further notice or demand on Borrower,
invoke any remedies permitied by Liw. _ ‘

NON-UNIFORM COVENANTS. Goriower and Lender further covenant and agree as follows:

18. Acecleration Remedies, Except ss povided in Paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including thscovenants to pay when due any sums secuted by this Mortgage, Lender prior
10 acceleration shall mail rotice to Borrower as provided i Paragraph 14 hereof specifying: (1) the breaeh; (2) the action required 10
cure sueh breach: (3 a date, not less than 30 days from the data the notice is mailed lo Borrower, by which such breach must be
cured; and (4) that failure 10 cure such breach on or before the dare-cnecified in the notice may result in aceeleretion of the sums
secured by this Mongnge, foreclosure by judicial proceedings irid saie of the Property, The notice shall further inform the Borrower
of the right to reinstate after acceleration and the right to assert in th fereclosure procecdings the non-existence of a default or any
other defense of Borrawer 10 acceleration or foreclosure. i (he breach s pat.cured on or before the date specified in the notice,
Lender at Lender's optios may declare al! the sums sceured by this Mortgage:obe immadiately duc and payalle without further
demand gnd may foreclose this Morigage by judicial proceedings. Lender shill beentitled to cellect in such procecdings alt
expenses of foreclosure, including, but not limited to, reasonable atorney's fees, and Coxts of documentary evidence, abstracts and
fitle reports,

19. Borrower's Right to Reinstnte. Notwithstanding Lender's accelerntion of tha sums secured by this Mertgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time prior to
entry of a judgment enforcing this Mortgage if; (a) Borrower pays Lender ail sums which would be then due under this Morigage,
the Note and notes seeuring Future Advauces, if any, had no acceleration occurred; (b) Borrower 2ures ail breaches of any other
covenants or agrecments of Borrower contained in this Morigage; (c) Barrower pays ali reasenable exgenses incurred by Lender in .
esforeing the covenants and agreements of Borrower contained in this Morlgage and iy enforcing Lenaes's remedies as provided in : '
Paragraph 18 hereof. including, but not limited to, reasonabie attorney's fees; and (d) Borrower lakes such aztizn.as Lender may
reasonnbly require 10 assure that the lien of this Mortgage, Lender's interest in the Property and Borrower's obitgaiion to pay the
sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the
obligations seeured hereby shall remain in full force and effect as il no acceleration had occurred.
‘ 20, Assignment of Rents; Appointment of Reeciver; Leader in Possession. As additional security hereunder, Borrower
“ herely assigns 1o Lender the rents of the Property, provided thar Borrower shall, prior o acceleration under Paragraph 18 hareof or
* abandonment of the Property, have the right to collect and retain suck rents as they become due and payable.

Upon acceleration wnder Paragraph 18 hereof or abandonment of the Proparty, and at any time prior (o the expiration of
any period of redemption Tollowing judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be entitled to
enter upon, take possession of and manage the Property, and 1o collect the rents of the Property including those past due. Alirents
collected by Lender or the receiver shall be applied first to payment of the costs of management of the Praperty and collectivn of
rents, including, but not limited 1o receiver's fees, premiums on receiver’s bonds and reasonable attorney's fees and then to the sums 2
secured by this Mortgage, Lender and the receiver shall be liable 10 account only for those rents actuaily received. :

21. Future Advanees. Upon request of Borrower, Lender, at Lender's option prior 1o relense of this Mortgage, may make
Fulure Advances to Borrower, Such Future Advances, with inierest thereon, shall be secured by this Mongage when evidenced by
promissory notes stating that said notes are secured hereby. At no time shall the principal amount of the indebtedness secured by this

d o

LUUbSH

[g}

Mortgage Loan Number 01-1303492-6 MTG Page 4 of 6 P




UNOFFICIAL COPY

urtgnge, not inchiding sums ndvanced in accordauce herew:lh to pmn.ct the secutity of this Morl,t_.ngc exeeed the originel amounl
f the Note.

'. «5‘ ' 22, Releaye, Upon paymem of al} sums secured by this Mortgage, Lender shall release this Mortguge and Borrower skall
)
$uy a Release Fec to Lender and all costs of recordation, il any,

23, Whiver of Homestead Borrower hereby waives all right ofhomeslead in the Froperty

&
-y
-
-]
[
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[N WITNESS WHEREOF, Borrower has executed this Mortgage.

STATE OF ILLINO!S. S5
COUNTY OF WILL

I, the undersigned, o Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY THAT
JAMES L. CHIAPPETTA, diveredd /sl not remarried, personally known to me to be the same person{s) whose naine(s) is
subscribed to the foregoing Instrument, appeared before me this day in person, and acknowledged thut he signed, sealed and delivered
1he snid Instrument as his free and volumary.scf, Tor the uses and purposes therein set forth, including the release and waiver of the

right of bomestead.

- . . R_[? - _ -
GIVEN under my hand and Nentarial Seal, thic 23 tayof DECEMBER (798

o b L L i
Notary Public, Stai of Xlnols ~ j ,l_., LU 2

Wy Commission Expluv 1/25/%6 maw Public

RS

z’ "QFFICIAL SEAL”
K

This Instrument was prepared by
Chesterficld Federal Savings and Loan Association

10801 S. Western Ave., Chieago, 1L 68643 B : P
and _ 3-6].‘

Plegse Record and Return 1o:

Chesterfield Federal Savings and Loan Association
19861 8. Western Ave,, Chicago, 1L 60643
Attention: Dolores Watlenberg

1EL00656
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