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| Home Equity Loan

' Loan Nymber. B .
Mm'tgage L lioedr - | . o N

S TH!S MORTGAuF {"Security hxs:mnwm") is given on Dccehlbérn, 1995 - The mdrtgagm is
'  ELIZABETH J. sng'*',' SNA ELIZABETH L. LANE. A WIDOW = |

{"Borrower"),

' .'l"tm Sccumy lmlrumcm i gw'm' The Flrst Nanm_l_a_i__ylk af Chlcagp 1,
1 which is a _National Bank -urvanl'wd and emting under the laws of. the United Siaces of America __ .
%] whose address fs.___ One birst Necioniat Plaza, Chicago”_* _ Iilinois 60670 _(" ‘Lender"). Bostower owes
o1 Lender the principsl sum of _Twenty-Sigh, fhuusdegth ndmlandNquOO

) . Dollass (U.S. §_28,800.00 ). Tru ushi is evidenced by Borrower’s note damed the same dale as this
Security Instrunent ("Ncte™), which providee. for monthly paymenis, with the full debt, ifnot paid eaclier, due and

{ paysble on__12/15/00 . . This Secority Instrament secures 10 Lender: (n) the repayment of dhe debt
gvidenced by the Note, with interest, and all renevio’s. exwensions #nd modifications, (9) the payment of all other
sums, With interest, advanced unider paragraph ‘7 to proisct the security of this Security Instrument; and (c) the
petformanes  of Borrower's covenants and - agreemems under this Security Instrument and the Note, Por this ©
pugxgse Borrower does hereby morigage, gram nnd convey 1o Lcndcr the following described  property located in

' Coumy. Itinots: :

LOT 364 IN E. A. CUMMINGS & COMPANY'S 63RD STREET /. -
SUBDIVISION OF THE WEST i/2 (HALF) OF THE SOUTH- : | ﬂ
EAST 1/4 (QUARTER) OF SECTION 18, TOWNSHIP 38

NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS,

Permancat Tax No.;  20-18-409-046
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which has the address of 6052 8 WOLCOTT CHICAGQO, 1. 60636
(*Property Address"):

TOGETHER WITH all the improvements now or hereafter erecled on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, ofland gas rights and profits, water rights and stock and all fixeurss now or
tereafter a part of the propeny. Alireplacements and additions shal also be covered by this Security Instrument.
All of the foregoing is referrad to in this Securify Instrument as the "Propeny”.

BORROWER COVENANTSthat Borrower is lawfullyseised of ihe estate hereby conveyed and hay the right w
mongage, grant and convey the Property and that the Property is unencumbered, except for encumbrances  of
record, Borrower warrants and  will defend generally the fitie 1o the Property against afl claims and demands,
subject to any ercum brances of record. There is a prior mostgage from Borrower to N

Lol dated and recorded  wiih the Couvuty Recorder of

“Deedson [/ s document number . ("Prior Morigage"):

THIS SECURITY INSTRUMENTeombines  uniform covenants for national use and non-upiform covenants with
limited variations by jurisdiction S constitute a security instrument coverisg real property.

UNIFORM COVENANTS, Borrovier and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Trepsyment and Late Charges, Borrower shall prompily pay when
due the principai of and interest on the debt evidinced Dy the Note and any prepayment and late charges due
under the Note,

2, Application of Payments. Unless applicable lm/ provides otherwise, all paymens received by Lender under
paragraph | shall be applicd; first, to accrued interest,” seeond, 1o past due inswrance; third, fo current billed

insurance; fourth to past due principal; fifih, o current billed principal; sixib, to charges; seventh, 10 principal due;
and last, to scorued but unbitled insurance.

3. Charges; Liens. Borrower shall pay all taxes, assessments, ” charges, fines and impositions atributable to
the Property which may attain priority over this Security Instrument, and leaschold paymenis or ground sents, if
any. Borrower shall pay them on time direcily to the person owed paymen... Upon Leader's request, Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this raragraph and shalt prompily furnisi
1o Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priesity over this Seenri?y Instrument excepr for the Prior
Mortgage unless Borrowes: (3} agrees ik writing to the payment of the obligation secured by the Hen ina manner
acceptable to Lender; (b) contests in good faith the lien by, or defends aguinst enforcemeant of the lien in, legal
proceedings  which inie Lender's opinion operate to prevent the enforcement of the len vr frefaiwre of any pan of
| the Property; or {c) secures from the holder of the lien an agreement satisfactory to Lender suborainating the Hen to
. this Sccurity Insirameni. If Lender determines that any part of the Property is subject to a lieit which may attain
‘ H.prioriay aver this Security Instrument except for the Prior Mortgage, Lender may pive Borrower a nou idemifying

%ihe lien. Borrower shall satisfy the lien or take one or more of the actions sei fonh above with 10 days of the giving
i) of notice. ‘

4. Hozard Insurance. Borrower shall keep the improvemems now cxisting or herealter erected on ithe

& Broperty insured against Joss by fire, hazards included withinthe term “extended coverage” and any other hazards,
Maincluding floods or fiooding, for which Leader requires insurance, This insurance shall be maintained in the
mmamounis and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen

by Borrower subject to Lender's approval which shall not be uoreasonably withheid. IfBorrower fails to mainiain

coverage described above, Lender may. at Lender's option, obtain coverage fo profert Lender's righus in the

* Property in accordance with paragraph 6.

Allinsurance policies and renewals shail be acceptable ‘o Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and rencwals. 1fLender requires, Borrower shall prompdy
give 1o Lender all receipts of paid premiums and renewal notices. In the evemt of loss, Borrower shall give promp
notice o the insuranye currier and Lender. Lender may make proof of loss if not made promptly by Borrower.
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1 Uniess Lcndcr and Borrower otherwise agree in writing, Inzurance procecds shall be applied to restoration or
4"} repair of the Property damaged, if the restoration or repair Is cconomically feasible and Lender's security is not
"} lessened, If the restoration or repair is nol cconomically feasible or Lenger's security would be lessened, the

- insurance prowcds shall be applied (o the sums secured by this Security Instrument, whether or not then due, with

¥5 qny excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from -

Lender that the insutance carrier has offered 10 seitle a claim, then Lender may collect the insurance proceeds.
& Lender may use the proceeds Lo repair of restore the Property or to-pay sums secured by this Security Insirument,
~ whether or not then due. The 30-day period will begin when the notice Is given,
: Unless Londer and Horrower otherwise agree in. wntlnn. any npplicatiun of proceeds to principal shall not |
| extend or postpone the due date of the monthly paymems referred to in paragraph 1 or chatge the amoum of the
paymenis, Ifunder paragraph 20 the Property is acquired by Lender, Borrower's right to any insurasice policies =
. and proceeds resulting from damage to the. Property prior (o the acqu!smon shal) pass to Lender to the exient of
-1 the sums seenred 'y this Secutily Instrument immediately priar to the acquisition, ‘
B 3. Preservatlop--2nd Maintenance of Property;  Borrower’s Application; Leascholds, " Borrower shall n’ot
destioy, damuge o substantiey change the Property, allow the Propenty to deieriorste or commil waske,
Borrawer shall be in defaw). Hany. forfeitore action or proceeding, whether civilor criminal, is begun thar in Lender's
good faith judgment coul! sesult in forfelure of the properiy or otlicrwise ‘materially impair the lien cremed by (his
' Securlly Instrument or Leadcr’s zecurity interest: Borrower may cure sueh a default and reinstate, as provided in .
- paragraph 15, by cavslog the uelion o procecding o be dismisaed with 2 ruling that, in Lender's good fuith
_ delermination, precludes forfeitire ol the Borrower's interest in the Property or other material impairment of the lien
‘created - by this Security Iostrument or Lender's secutity interest, Borrower shait also be in default if Borrower,
during the: loan application process, gave teriany false -or inaccurate informajon or statements ‘o Londer (or
falled 1o provide Lender with any materin! 11..0'.-.11:011) in connection with the Joans evidenced by the Agreement, If
this Security lnsiument is on leasehold, Bonuvcr shall comply with the provisions of the Jease, and il Borrower
acquires fee title to the Propcrty the :cauchold and fa= title shall nol merge uniess Lender agrees to the merger in
wtiting.
6. Protection of Lender's nghts In the Pruperty. IfBrrrower falls to p»rfurm the covenants' and ngrcnmems
contained in this Security Instrument, or there is w legal plocceding thar may significantly affect Lender's rights in
. the Property (such as proceeding in hmkruptcy, ‘probate, forcondamnation or (o enforce Jaws or regulations), then
Lender may do and pay for whatever Is necessary. 1o protect the viiue of e Property and Lender's rights in the
Property. Lender's sctions may include paying any swms secured bv-a lien which has priority aver this Security
Instrument, appearing in court, paying reasonable attomneys’ fees and meung on the Propenty fo make rr.peurs.
Auhough Lender may iake action undet this paragraph 6, Lender does not have tg %o se. :
‘ ‘Any amounts disbursed by Lender under Wis paragraph 6 shall become | acditional debt of Borrower sccmu!
- by this Security Instrument, Unless Borrower and Lender agree lo olher lerm: of pavment, these amounts shall
bear interest from the date of disbursement at the Nule e and shall be payable, with imerest, upon notice from
- Lender to Borrower requesting payment,
7. Inspection,  Lender or its agent may make reasonablc eniries upon and inspections of the Pmpcny Lender
- shall give Borrower notice at the time of or pzwr to tn inspection specifying. reasonable cause for e ipspuction,
8, Condemnatlon. The procéeds of nny “award or claim for damages, direct or consequentia}y. in connection

with sy condemnation or other taking of any part of the Pmpcny, or for conveyance in hiew of condunpation, are  pw

. hereby assigned and shall be paid to Lender.
1 Inthe event of a total taking of lhc Propenx. lhe prucecdw shall bc applied to the sums secured by thls Sncuruy "
: !nstrunrwm whether or not then due, with. any excess pmd 1o Bortower. in the event of a partip) tuking of the
Property, unless Borrower and Lender otherwise agree in writing, the suns secured by this Security Instrument
shall be reduced by the mmount .of the pmcceds multiplied by the following fraction: (a} the tor) amount of the
sums secured immedistely before the tiking, divided by (v) the fair market value of the Pmpcny unmccimtely

before tha taking, -Any batance shall bé paid to Borrower, ‘ ‘
‘ Ifthe Propery s abandoned. by Bosrowes, or iF, after notice by Lender to Borrower (hat !he condemnor nffers
1o make an award or seule a claim for ditmdges, Burrower fails to respond to Lender within 30 days afier the dae
_the notice is given, Lender iy authorized ito collect and apply the proceeds, at its option, cither to n:slorauon ar
repalt of the Property or 10 the sums secuyed by mts Security Insirument, whether or not then due,
.. Unless Lender and Borrower otherwise’ agree in writing, any application of proceeds to principal sh'ill not
eatend or postpone the due dac of ihe monlh!y pnymenu referred 10 in paragsaph | or change the amount of such
paymcms .
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9. Borrower Noi Released; Forhearance By Lender Not n Walver, Extension of the time for paviient of
modification of amortization of the sums secured by this Security Instrument granted by Lender fo any successor in
interest of Borrower shall not operate o release the liability of the original Borrower or Borrower's successers  in
interest, Lender shall not be required 1o commence procecdings against any successor in interest or refuse o
extend time for payment or otherwise modify amortization of the sunis secured by this Security Instrument by
reason of any demand made by (he original Borrower or Borrower's successors in interest, Any lorbearanse by
Lender in exercising any right or reimedy shatl not be a waiver of or preclude the exercise of ary right or remedy.

10, Successors  and Assigns  Bound; Joint and Several Liability; Co-signers. The covepamis  and
agreements  of this Security Instrument shall bind and benefly the successors and assigns of Lender and Bormower, |
subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint and several. Amy .
Romower who co-signs this Security Instrumeni but does npot exccute the Note: (a) is co-signing his Security
Instrument only o morigage, gram and convey that Borrower's interest in the properr, under the terms of this
Seeurity Instrwmens; {b) is not persunally obligated to pay the sums sechred by this Security Insirument; and (c) | -
agrees that Lender and any other Borrower may agree to extend, modify, forbear or wnake any accominodations
with regard to the term: o7 this Security Instrument or the Mote without that Borrower's consent.

11. Loan Chavpes. (1i70e loas secured by this Security Instrument is subject 10 a Jaw which sers maximusn loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or tn be collected in
conriection  with the loan excer<” the permiited limits, then: (a) any such loan charge shall be reduced by the
amount necessary 10 reduce the eiarge (o the permitted limitand (b) any sums already coliected from Borrower
which txceeded permitted limits wiith4 refunded 1o Borrower. Lender may choose 1o make this refund by reducing

" the principal owed under the Note or by miking a direct payment to Borrower. Ifa refund reduces principal, the
reduction will be treated as a pantial prepaynicptwithout any prepayment charge under the Note.

12, Legislation Affecting Lender's Rignis., if enactment or expiration of applicable laws has the effect of
tendering any provision of the Noie or this Secuns—Instrument uncnforceable according to its terms, Lender, at its
option, may require immediate payment in fullof all suzes. secured by this Security Instrument and mey invoke any
remedies permilted by parzpraph 20, If Lender exercises this option, Lender shall take the sieps specified in the
second paragraph of paragraph 16,

{3. Notices.  Any notice to Borrower provided for in this Szcusity Instrument shall be given by delivering itor by
mailing it by first class mait unless applicable law requires use of ~unther method. The otice shall be directed to
the Property Address or any other address Borrower designates by motice 10 Lender. Any notice to Lender shail be
given by firat class mail to Lender’s address siated hercin or any othrv address Lender desipnates by notice to
Borrower. Any natice provided for in this Security Instrument shall be gesrréd to have been piven te Borrower or
Lender when given as provided in this paragraph.

14, Geverning Law; Severnbility, This Security Instrument shall be govenied” hy federal law and the law of the
jurisdiction in which the Property is located. Inthe event that any provision or cliase of this Seeurity Instrument or
the Note conflicts with applicabie law, such confiict shall not affect other provisions-of this “ccumy Instrument or
the Note which can be given effect without e conflicving provision. To this end the provisions of this Secumy

Insirument and the Noie are declared to be severable.
15, Borrower’s Copy. Borrower shail be given one conformed copy of the Nate “aud-of this Srcurny

Instrument.

16. Transfer of the Property or & Beneficial Inierest in Borrower. Ifall or any part of the DTroperty or any | !
©interest initis sold or wransferred (or ifa beneficial interest in Borrower is sold or tansferred and Borrower is not 2 :
. natural person) withowt Lender's prior written consent, Lender may, at its option, require immediate payment in full
" of il sums secured by this Security Instrument. Hewever, this eption shall not be exercised by Lender ifexercise is
prohibited by federal Jaw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelermion, The notice shall provide a N
* period of not less than 3¢ days from the date the notice is delivered or mailed within which Borrower must pay 2] .
sums secured by this Security Instrument. VfBorrower f2ils to pay these sums prier to the expiration of this period,
Lender may invoke any remedics permitted by this Sccurity Instrument without further notice or demand on

Borrower.

95900871
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3 conditlons are.that Borrower: {2) pays Lender all sums which then would be due wnder this Sccurity Instrument and

1. - 18, Huzardov: Substances. Borrowes shall not cause or periit the presence, use, disposal, storage, or relesse

 recagnlzed to be approprial’ o narimal residentiat uses and 1o maintenance of the Property.
' Envirosmental Law of which Borrows¢ has “sctual knowledge. - IfBorrower [eams, or is notified by any governmental
~ or regulntory “suthority, that any remiye! or other remediation of any Hazardous ' Substance affecting (he Property is

© As used in this paragraph . 18, “Hazajdous Shbsiences* ~are those substances  defined s toxic or hazardous -

 witd laws of the Jurisdiction where the Property is located tat refate to health, safety or environmental protection.,
" mortgege secured by the Property.

breach. of any covenant . or agreeraent in-this Securily. Tnstrument (Lt noi prior to acceleration under paragraphs 12
 oure the default; (c) a date, not Tess than 30 days. from the date the noticu. is piven to Boirower, by which the default
must be cufed; -ﬁﬁd;\'(@)’j;hdt"‘Lf#ilpté, 1g cur¥>the default on or before the datc specified in the notice may result in
accolevationd of theé ‘wims secured - by ‘this Securlty Instrument, foreclosure by juoicial proceeding - and sale of the

- Propesty. ‘fihe hotich®shall: furthér infoim Boprower of the right to veinstate after ic eleration wnd the vight 1o asser
*inthe foreclodiire - proceoding : the :non-exlutence - of a defagl or any other defense af Burrower 1o geceleration  and

" foreclose this Security Instrument by judicial procecding, Lender shall be entitled to collect allevpenses incurred in
" pursuing the remedies provided in this paragraph - 20, including, but not limited to, reasandble  Gtterneys' fees and
casts of tltie evidence. S S

‘time prior to the expiration of any perled of redemption following judicial sale, Lender (in person, by agent or by

'+ collect the rents of the Propenty including thase past due. Any rents collected by Lender or the receiver shall be ¢

~ secured by this Security Instrument.

- Tnatrurment withou! charge 1o Borrower, Borrower shall pay any recordation costs.

" wlth this Security Tnateument, the covenanis and agreements of each such rider shall be incorporated into and shall

- WHELMEOID . R I o

17. Borvower's Right fo Reinstate, 1fBorrower meets certain conditions, Borrower shiall have the right to have
enfoicement of this Security Instrumem discontinued 8l any time prior to the carlier of: (9) 5 days (or such other
period ‘s applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b} emy of a juigment enforcing this Security Instrument. Those

e Note had no acceleration vecurred; (b) cutes any default of any otfier covenanis or agreements; . () pays ali -
exponses  incurred in enforcing this Security Instriment; ‘including, but not limited (o, reasonable  atforneys’ fees;
and (d) tekes such ecrion as Lender may’ reasonably require o nssuve  that the lien of this Security Instrument, -
Lender’s rights in the Property and Borrower's obligation to pay the sums secired by this Seeurity Instrument shali
conlinue unchanged. Upon reinstatement by Borrower, this Security Instrument and she obligations sccured hereby -
shall temain fullyeffective ss is no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraphs 12 or 16, - . , R :

of any Hazardous Szhstances on or inthe Property, Borrower shafl not do, nor sllow anyone else (o do anything
affecting the Property that is in violation of any Eovironmental Law, The preceding two sentences shall not apply to
ic presénte, use or uoiage on the Property of small quantities of Huzardous Substances thal are -generally -

" Borrower shall promptly give Lender writtén notice of any investigation, claim, demand, lawsuit or ather action by
any govemmental or reguldtory 2zency . or private pary involving the:Propenty and eny Hnzardous Substance or
necessary, Borrower shall prompily. take ‘all necéssary  remedial aclioms in accordance with Environmeital Law.
subsunces by Environmentd! Law and the foitziving substances:  gasoling, kerosenc, -other flammable or toxic
petroleum - products, loxic pesticides - and heipicides,  volatile solvents, materinls containing  asbeslos  or -
formaldehyds, and sadioaclive materials, -As used in thic paragraph 18, “Environmental Law® means federal laws
" 19, No Defaults. The Borrowér shall not-be' In default’ of uny provision of the Prior Morigage or any other

"20. Accélerstion; Remedles, Lender shall give notice to ‘Boirswer prior 10 acceleration following Botrower’s

and 16 unlesy applicable low provides. otherwise); The notice shall specify.{s) the defanlt; (b) the action required fo

foreclosure:’ Tfthe defaill Is riot cured ar’icbefore the date specified i the notice, Lender at)its option may require
immediate payment in full of all sums ‘securcd - by (his Secutity Instrument without 1uripst demand and may

21; Lender In Possession.  Upon ac_ghlér'aiion 'nnde_r‘paraﬁraph 20 or abandonment o the Prepeny and ot any
judiclally appolnted recciver) shall be éntiiled ‘o enter Dpon, take possession of and manage the Property and 10

applied first o payiment. of the costs. of management of the Property and collection of rents, including, but not {
liimited to, receiver’s fets, premiums on' récoiver's bonds and reasonable - attorneys’ fees, and hen (o the sums

22. Release.  Upon payment of all ;u,r‘hs_;gcufed by this Sécurhy lnsl.fum_eﬁi, Lender shall release this Sceurity

© .23, Waiver of Homestead, Borrower waives Bll right of homestead exemption in lbc Property.
‘24, Riders to this Security Insiruntent. 1fone or more viders are executed by Borrower and recorded topelber

amend -and supplement the covenanis and pgreements  of this Security Insicument as ifthe rider (5) were a part of
this Security Instrument. . S : :
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BY SIGNING RELOW, Borrower accepts and agrees (o the terms and covepants contained - in this Security

mm‘m ws) 7‘ecuu.d by Bcrﬁw?mﬁ) Cc;}d;mwim the Security Instrument.
ELIZA?ETH L LhCJ -Borrower

-Borrower

«§pnce Below This Line For Acknowlepment}

17=ThiS D Docht“"\E%arcd By: _YERONICA RHODES

f T T?\t }ﬂ‘ ot a\iﬁ s 8- athf Chicago ‘
tN‘ju}m? e12-a Suite 0209, Chicago, H. 60670

w--\;‘ {’}\ K
STJ'\"T EOF ILLINQIS, ) fh : County ss:

1, A / L F{M P ., a Notary Public in and for said counly and state, do hereby
certify that rumub_ﬂ SMITH, KNA EL LABETH L. LANE, A WIDOW

personally known 10 me to be the same person(s} whose name(s) is (are) subscribed fo the foregoing instrument,
appeared  before me this day in person, and ickuowledged that eniragorn o CaeE signed and
delivered the said instrument s __ Hew.  free 2ud-voluntary act, for the uses and purposes therein set forth.

.
Given under my hand and official sea}, this [j T dayaf _“D»QA%VL

My Commission cxpires:

(" Notary Public

OESICIAL SEAL
ALAN G COLEMAN

& NOTARY PUBLIC, GTATE OF ILLINGIS
MY COMMESSION EXPRES. 0NN
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