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~MORTGAGE

¢ THIS MOHTGABE I8 DATED DECEMBER 21, 1945, Leiivasn Judith Kerklo, a single person, whusc address is
- 914 Roxbury Lene, Schaumburg, ). 60194 (referred to Selow as "Grantor"); and HARRIS BANK ELK GROVE,
o | NATIONAL ASSOCIATION, whose address Is 500 EAS *ZVON, ELK GROVE VILLAGE, it 60007 (rerened fo

| below as "Lender").

GRANT OF MORTGAGE. For vliuubtc comiderauon, Grantor morigages, warrants, and corweys to Lender 2l
of Grantor's right, title, and Interest in ang to the following describec real property, together with all existing or
subsequently orected or affixed buildings, improvemenis and fiaures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (Incixding stock in utilities with ditch or
irrigation rights); and al other rights, royaities, and prafits relating to the ree: property, including without limitation
-all minerais, o, gas, geothermal and similar matters, located in Cook County, Siate of illlnols {the "Henl

Proparty”):
LOT 1122 IN STHATHMOHE SCHAUMBUHG, UNIT 13, BEING A SUBD! 't‘:’@ OF PART OF THE
SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 16, TOWNSHIP 41 NORTAH. #ANGE 10, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REC(’ﬂDED SEPTEMBER
12, 1872 AS DOCUMENT 22047380 IN COOK COUNTY, ILLINOIS, -

" Tha Real Property or its ‘sddress is- commonly known as 914 Hoxbury Lane. Schaumburg, IL 60194, The
Real Property tax identification number if 07-16-312-017,

Grantor presently assigne to Lender all of Grantor 3 right, title, and Interest in and to ail 'eaaes of the Propeny and
all Rents from the Property. |n addition, Grantor grants to Lender a Unifarm Commercial Code security interest In

the Personal Properly and Renis.’

. DEFINITIONS. . The following words shall have the ioiiowlng meanings when used In this Mortgage Terms not
otherwlee defined in this Marigage shall have the meanings atiributed to such terms In the Uniform Commercial -
Code. All references to dollar amounts shall mean amounis In lawful money of the United States of America.

Credit Agreemenl. The words "Credi Agreement” mean the revolving tine of credit agreement dated
 De¢ember 21, 1995, betwpen Lerider and Grantor with a credit limit of $10,000.00, togsther with 2li renewaly
of, extenslons of moditicationa of, réflnancings of, consclidations of, and substitutions for the Cradit
Agraemem. The interest rate under the Cradli Agreement I8 a variable interest rate hased upan an index.
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t} The indlex curremly s 8.500% per annum. The Gradit Agregment has tlered rates and the rate that applies to
Grantor depends on Grantor's credit imit. The Interest rate to be applied to the credit fimit shall be ai a rale
2.750 percentage points above the index for a credit limit of $25,000.00 and under and at a rate 2750
percentage points abova the Index for a credlt limit of $25,000.01 and above, subject howaver to the following
maximum rate. Under no clrcumstances shall the interest rate be more than the lesaer of 18.000% per annum
or the maximum rate allowed by applicable law,

Existing Indebledness. The words "Existing Indebtedness” mean the indebtedness described beluw in the
Existing Indebtedness section of this Morigage.

Grantor. The word "Grantor” maans Judith Kerklo. The Grantor (s the mortgagor under this Mortpage.

Guaranlor. Tha word "Guarantor® means and includes without Imitation each and all of the guararﬁors, ‘
sureties, an”’ ancommodation parties in (:onnection whh the indebledness,

Amprovementr. _The word "lmprovaments" means and includes without limitation all exlshng and future
improvemants, ixturas, buildings, structures, moblie homes affixed on the Real Property, facilliies, additlons. -
- replacements anc cther construction on the Real Praperty,

Indebledness. The word "lidebtedness” means all principal and interest payable under the Credit Agreemem
and any amounts expendad ;' advanced by Lender 1o discharge obligations of Grantor or expenses incurred
by Lender to enforce obligatiora of Grantor under this Mortgage, together with interest on such amounts as
provided In this Mortgage. Specifically, without limitation, this Morigage sacures a revolving line of credit .

" and shall secure not only the amaunl ivhich Lender has presenily advanced to Grantor under ihe Credit
Agresment, bul also any future aiswvainte which Lender may advance o Grantor under the Credil
Agreemen! within twenty (20) years from tha dale of this Morlgage to the same exient as if such future
advance were made as of the dale of the execution of this Morigage. The revelving line of credit

- obligates Larder to make sd\mmm to Granto. & long as Grantor complies with all the terms of the
Cradit Agreament snd Related Documente. Suecn sovances may be made, repaid, and remade from time

© to time, sublecl to the itmitation that thc tots) outm.td“xq halsnce owing al any one lime, not including
finance charges on siich balance sl a. fixed or variable ¢g'2. or sum as provided in the Credit Agreemenl,
any temporsry overages, other chllgu. and any amounis evpended or advanced as provided in this
paragraph, shail not exceed the Credit Limit as provided In the Cisdit Agreement. It is the intention of
Granlor and Lender that this Morigage secures the balence outsiznzing under the Credit Agreement from
time 1o time from zero up to the Credit Limit as provided above and avy intermediate balance. At no time
shail the principal smount of indebtednesa setured by the Mortgage, ot including auma advanced lo
protact thc sacurity of the Mongnge, sxceed $15,000.00,
Lender. The word "Lender” means HARRIS BANK ELK GROVE, NATIONAL ASFC"IATION 15 SUCCEB5OTS
and assigns. The Lender i8 the morigages under this Mortgage.

Mortgege. The word "Monc?aoe ‘means this Morngage between Granmr and Lender-and includes without
limitation a aasignmems and securlty interest provlalona relating 1o the Personal Property uni Rents,

Peraonal Properly. The words "Personal Property” mean al equ:pment fixtures, and oiner anicles of
personal property now or heragfer owned by Grantor, and now or herealer attached or affixed to the Real
Property, together with all accaaslions, parts, and additions to, alf replacemenis of, and all substitutions tor, any QL
of such property; and. together with all proceeds (including whhout limitation all Insurance prnceeds and Eb
“rafunide of premiums) Irom any sale or other dlsposition of the Property. : S
-
@

Property. The word 'Prapeny means collectively the Real Property and the Personal Propenty.

Real Properly. The words "Real Property maan the property, Interests and rights descrlbed above In the -}
~ *Grant of Morigage* section. &

Relsted Documents. The words "Related Documents” mean and Include wl_thout lmitation al promissery
noles, credit agreements, lpan agreements, environmental agresments, guarantles, secuwilty agreements,
mortgages, deeds of trust, and all other Instruments, agreements and documnents, whelha: now or hereahter
existing, exacuted In cannection with the Indebtedness,




|
|
|




UNOFFICIAL COPY
_ MORTGAGE | Page 2

“349.21-1985

r‘ﬁLoln No 50- ¥
i . {Gantinued)
L . N

ifg Renis. The word “Fents” means all present and future rents, ravenues, income, issues, royalties, profits, and

{3  other benafits derived from the Property.

3;; THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST iN THE RENTS

s AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND . (2}

“ PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
 SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: :

PAYMENT AND PERFORMANCE. ExcePt as 6therwise provided In this Mortgage, Grantor shall pay lo Lender ail
. g;n‘?grnttﬁsaﬁcg{[e?ngy ihis Morigage as they become due, and shall sirictly perform all of Grantor's obligations
! VNN )

~ POSSESSION AU *AINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Properly shall ba covernad by the following provisions; ,

Possasaion and- d»y Unll In defaull, Grantor may remaln in possession and control of and operﬁle and
manage the Property avJd collact tha Rents from the Property.

Wty o Maintain. Grantor shall maintaln the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenrrce necessary to preserve its value,

Hazsrdous Substances. The (&/ms "hazardous waste," "hazardous substance,” "disposal” “relsase,” and .
“hreatened release,” as usec i this Morigage, shall have the same meanings as et forth in the
gomprahensive Environmental Responze, Compensation, and Lisbilty Act of 1980, as amended, 42 USC.
ection 9801, et 8eq. CI LA"), twe Superfund Amendments and Heauthorization Act of 1986, Pub, L. No.
1499 ("SARA™), the Hazardous Mawrizis Transporiation Act, 48 U.5.C. Section 1801, et seq., the Resource
lonsarvation and Recovery Act, 49 U, 3% -Section 8901, at seg, of other applicable’ state or Federal laws,
rules, of regulations adoptéd pursuant 10 £qv of the foregoing. The terms “hazardous waste” and “hazardous
sybstance” shall alse include, without imitafis s, ?et;aleum and petroleum by-products or any Iraction thereof
and asbesios, Grantor represants and warranis 12 Lander that: (a) During the perlod of Grantor's ownership
af the Property, there has been no use, generition, manufacture, storage, treatment, digposal, release or
threatened release of any hazargous wasie or GUDB;?JGG‘DF gny pergon on, under, about or from the Propart?;
{b) Granlor has no know addge of, or.rason to-believe taf there has been, except as previously disclosed [o
and acknowledgad by Lender in writing, - (i) ‘any use, ‘genaration, manufacture, slorage, irealment, diaposal,
releass, or threatenad release of any hazdaroous waste or-aUlstance on, under, about or from the Properlz by
any prior owners or cccupants of the Pr_ppergr or () any sciazl or threatened litigation or claims of any xind
hy any person relating to such matters; and (c) Except as rioviously disclosed to and acknowledged by
Lender In writing, () nefiher Grantor nor any lenant, confractor, apari ar other authorized user of the Property
shail use, generate, manulaciure, slore, treat, dispose of, or release any hazardous waste or substance on
under, aboul or from the Property and () any such activily sne’ ke conducted In compliance with all
applicable federal, state, and loca) laws, reguiations and ordinances, insinding withaut limitation those laws,
regqulations, ang ordinances described above. Grantor authorizes Lencor and ils agents o enter upon the
Property to make such inspactions and tests, al Grantor's expense, as Lender mae/ deem ap{)ropriate 1o
determine compliance of the Property with this section of the Mortgage. Anry taspections or tests made by -
Lender shall be for Lender's Pusposas_ onfy and shall not be consirued 10 creaie any. responsibiiity or flabliity
on the pant of Lender tg Grantor or 1o any other parson. The representations and warianties contained: herein
are based on Grantor's due diligence 'In investgating the Property for hazardcus weste and hazardous
subslances, Granior hereby (a) releases and waives any future Claims against Lemer for indemnity or
~contribution in the event Grantor becomes liable for cleanup or other costs under any Lush laws, and  (b)
agress to Indemnity and hold harmiess Lender against any and all cliaims, losses, Uaniities, damages L
naltles, and expenses which Lender may directly or indirecily sustain or sufter resulting )ium a breach ol
his section of the Morigage or as & consequence of any uge, generation, manufacture, storage, disposali%g
)

release or threatened releage occurring prior {0 Grantor's awnership or Interest in the Property, whether or no

the same was or should have heen known 10 Grantor, The provisions of this seclion of the Mortgage

including the obliﬂ‘atlon to indemnify, shall survive the payment of the Indebtedness and the satisfaction and &
- reconveyance of the Nen of this Morigage and shall nol be affected by Lender’s acquisition of any interest in &

the Property, whather by foreciosure or oiherwise, : : Co -}

" Nulsance, Waste, Granior shall nol cause, conduct or permit any nuisance nor commit, permit, or suffer any <
siripping of or waste an or 1o the Property or any portion of the ProPen:.'. Without iimiting the generality of the
foregoing, Grantor will. not ramove, or gramt to any other party the right to remove, any timber, minerals
{including oil and gas), sclf, grave! or rock preducts without the prior wrliten consent of Lender.

Removal of Improvements. ' Grantor shall not demoiish or remove any mprovements trom the Real Property
without the prior written consent of Lender. As a condition to the removal of any improvements, Lender ma

réquire Grantor to take arrangements satlsfaclory o Lender to replace such improvements wit
Improvemenits of at leas! equal value, . T 4 o .
Lender's Right 1o Enter. . Lender and its agents and representatives may enter upon the Heal Property at alh -
reasonable limes to attend to Lender's interests and to inspect the Proparty for purposes o Grantor's
compliance with the terme and conditions of this Montgage. _

‘Compliance with Governmental Requirements. Grantor shall promplly comply with all laws, ordinances, and
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) regulations, now or herealter In effect, of ,ait governmental authoritles applicable to the uss or occx#)ancy ol the

5 Proipe'rty.. Grantor may contest in good faith any such faw, ordinance, or regulation and withhold compliance -

vt during any procesding, Including appropriate a_preals, 80 long as Grantor has notifled Lender In writing prlor to

i~ geing so and so fong a8, in Lender's soie opinion, Lender's interests in the Property are not Jeopardized.

w  Lender may require Grantor to post adequate securily or a surely bond, reasonably ealisfactory 1o Lender, 10

? 4

e protect Lender's inlerest. B . ) ’

& Dulztto-Protect. Grantor agrees neither to abandon nor feave unattended the Property. Grantor shall do-all
othér acts, in addition to thoas acts set forth above In this section, which from the character and use of the
Property ara reasonably necessary to protact and preserve the Property.

" DUE ON SALE - CONSENT BY LENDER. Lender may, at s option, deciare Immediately due and payable all

suma securad by this Montgage upon the sale or transfer, without the Lender's prior written consent, of all or any

~ past of the Real Property, or any interest In the Real Property. A "sale or transfer™ means the Conveyance of Real

Property or any. right, title or Interest therein; whether lega), beneficial or equitable; whelher voluntary or

involuntary, whethor by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehokd
Intarest with a ler~: oreater than three (3) vears, lease-opllon contract, or by sale, assignmant, or transter of any

beneficial Interest it o, fo any lang trusi holding title 10 the Real Properly, or by any other method of conveyance

of Real Property inte:as. i any Grantor la a corporation, parinership or fimited liability company, transfer alao
includes any change In owrerahip of more than twanty-five percent (25%) of the voting slock, partnership Inleresls

or limited llabllity company inturasts, as the case may be, of Grantor. Howevar, this option shall not be exercised
by Lender If such exercise |8 orsrblted by federal law or by llinols law. : : .
{‘A):IES AND LIENS. The following nreviglons relating to the taxes and liens on the Property are a pan of this

ortgage. : - : o

Paymenl. Grantor ghall pay when Zue (and in ali events priet 1o dallnquency? all taxes, payrofl taxes, special

{axes, assossments, water charges and-gawer service charges levied againsl or on account of the f’roper_ty,

gnd shali pay when due all clalms for work dona on or for services rendered or material furnished to the
roparty. Grantor shall mainiain the Propary free of all liens having priority over or equal 10 the interset of -

ender under this Mortgage, except for the Jion of taxes and assessments not due, except for the Existing

ndehledness referred to below, and except as otherwise provided in the following pasagraph.

Fight To Contesl. Grantor may withhold paymert of any 1ax, assessment, or claim in connection with a good

aith dispute over the obligation'to.pay, 8o long && Leadr's Interest in the broperty Is not leopardized, If a llen
arises. or .13 flled as a rescit of _non‘payr,n&nl,ﬂ rantor srdll within fillesn {15) days after the Yen arises or; it @
Hen is filed, within fiftean (16) days altor Grantor has nut'ce of the filing, secure the discharge of the lien, or if
requested 'by Lender, deposit with Lender cash or A ‘selfizient corporale surely bond or other securlly .
satlsfactory fo Lendar in an amount sufficiant to discharge the 'ien piug any costs and afinrneys’ fees or other
ch?rges that could accrue ae a result of a foreclosure or 82ls-under the llen. In any contest, Grantor shait -
defend iiself and Lender and shall satisfy any adverse judgmen’ before enforcement againsl the Property,
Grantor shall name Lender as an -additiondt obligee under anv sarety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon démand furrish o Lender satisizclory evidence of payment of the
taxes or assessments and shall authorize the approprlate %owrnrnental officar o deliver to Lender at any time
& written statemant of the taxes and assessments agains! the Property.

MNolice of Construction. Grantor shail notify Lender at least fifteen (15) days belory an'y Work is ccmmen'cedi
any services are furnished, m materlals are s_upﬁlled 10 the Propenty, if any mechaic's lien, materlaimen’s
{ian, or other llen could be asserted on account of the work, services, or matorials, ~Ciranior will pon request

- of Lender furnish to Lender advance assurances satisfactory to Lefider that Grantor uan and will pay the cost
of such Improvements, :

- . o)
ﬁﬁggfﬁw DAMAGE INSURANCE. The following provisions relating to insuring the Propery avs a part of this L1
" Mainienance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on- & replacement basis for the full insurable value coveting all ¢

Impravements on the Real Propenty In ar amount sutficient 1o avoid application of any coinsurance clause, and @ |
with a standard morigagee clauae in Javor of Lender, Policies shall te written bﬂ such Insurance companies [

and in such form as may be reasanably accepiable to Lender. Grantor shail defiver to Lender cerflficates of
coverage fram each Insurer c.ontalnin? a silpulation that coverage will not be cancelled or diminished without a ¥
minimum of ten (10) days’ prior writien rn%tice, to Lender and not contalning any disclaimer of the insurer's
liability for fallure 10 q.!va: such notice. Each Insurance palicy also shall include an endorsement providing that
coverage in favor of Lender wiil not bag_ln;?alred In any way bly any act, omisslon or default of Grantor or any
other person. Shouid the Rea) Property at any time become locatad in an area designaled by the Director of

tha Federél Emergm-Managﬂment' Agency as 8 spacial flood hazard area, Grantor agrees to oblain and
malntain Federal Fiood Insurance, to.the extent such insurance i required by Lender and Is or bscomes
available, for the term of the loan and for the full unpald principat balance of the loan, of the maximum limit of
covarage thut is available, whichever is less, . ‘ : :
Application of Proceeds. Grantor shall prompily notifrml.ender of any loss or damage to the Prwnariy. Lender

may make proof of Juss i Grantor falls to do so wilhin fitteen (15} days of the casually. Wheiher or not
-Lenyder's se%urlt_y ls Impaired, Lender may, at lig election, apply mey proceeds to t_hse' reduction of the
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{1 Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property, |f

"+ Lender elects to apply the proceeds to rest?tal_lun and repalr, Grantor shail repalr or replace the dama?ed or
desiroyec improvements In a manner salisfactory to Lender, Lender shall, upon satisfactory proof of such

&xpenditura, y of reimburse Grantgr from the proceeds for the reasonable cost of repair of restoration if

“4 . Grantor is not in default heraunder. Any &ro.ceeds which have not been disbursed within 180 days after thelr

o receipt and which Lender has not commitied. to the repair or restaration of the Propsrty shall be usad first to

«  pay any amount owing to Lender under this Mortgage, then to prepay accrued Interest, and the ramainder, if
any, shall be applicd o the princlpal balance of the indebtedness. . If Lender holds mny proceeds after
payment in full of the Indebtednass, stich proce&is shali be paid to Grantor.

Unexpled insurance at Saie. ' Any unexpired Insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this. M_or;gage &l an; trustee's sale or other sale heid under the
provisions of this Mortgage, or at any foreclosure sale of such Propeny. _ :
corl'wl_ witance with Existing indebtedness. During the period in which any Existing Indebtedness described
bajow is [n efect, compllance with the lnauranc% r‘nelgfons contained 1¥1 the inglrumem evidenting such
Existing Indroiadness: shail constitute compliance with the Insurance provisions under this Mortgage, to the
- extent compharce with the torms of this Morigage would conetitite a duplication of insurance requirement. 1f
any proceeds .om thé Insurance become payable on loss, the provisions in ihis Mortgage for division of
ndogmsn a:l;all apply anly to that poriion of the proceeds not payable to the holder of the Exisling

. EXPENDITURES BY LELOVR. if Grantor falls 1o comply with any provision of this Morigage, including any
- obligation 1o maintain Exisiirg 'ndebledness in good standing as required below, or If any action or grocee ng i
~ commenced that would matenialy affect Lender's interests in the Property, Lendar on Grantor's behalf may, but
‘shall not be required 1o, take 27y action that Lender deems appropriale. Any amount that Lender expends in 8o
doing will bear Interest al the rale Znarged under the Credit Agreoment from the date incurred or paid by Lencier
" o the date of repayment by Grantor. “n 8uch expenaes, at Lender's oplion, will (a) be payable on demand, (bz
. he added to the balance of the credit Xne and be apportioned among and be payadle with any instalimen
L [Jaymants_ 1o become due during either () tha term of any applicable insurance policy or (i) the remaining term of
he Cradit Agresment, or (G} be treated =5 a bafloon payment which will be due and payabie at the Credit -
Agreemeri’s maturity, This Morigage aleo ‘v secure payment of these amounis. The dghte provided for it this
Par_a‘?rnph shall be in addition to any oiher rignte o any remedies 1o which Lender may be entitled on account of
_1he dlafault, Anr such action b¥' Lender ehall not 7= construed as cuning the default so"as 1o bar Lender from any
remady that it olherwise would have had. , - B
o xg&w, DEFENSE OF TITLE. The following previsions refating to ownership of (he Property are a pan of this
Title. Grantor warrants that (a) Grantor holds gooc: a7 markatable ttle. of record to the Property n fee
- wimple, free and clear of all lleng and encumbrances ather than those get farth In the Heal Property description -
of In the Existing IndeDiedniess section below or in any titie insurance policy, title report, or Hnal title opinion
lasued In favor of, and accepted by, Lender in connection with-this Morigage, and ' (b) Grantor has the full
right, power, and authority to execute and deliver this Montgage to Lender.

Defense of Title, Subject to the exception In the paraﬂraph abova. Ciantor warrants and will forever defend
the 1itle to the Property against the fawiul claims of all persons, 'a-iie event any action or proceeding is
commenced that questions Grantor's fitie or the interest of Lender under this Morigage, Grantor shail defend
the action at Grantor's expense, Grantor may be the nomina! Fany n aunwruceed ng, but Lender shall be
entitled to participate in the proceeding and 1o be represented In the proceeding by counsel of Lender's own
cholce, and Grantor will deliver, or cause to be delivered, 10 Lender such instiiinents as Lender may request
from time to time to permit such participation. , :

Compliance With Laws. Grantor warranis that the Property and Grarhor's use of the Propery complies with
all existing applicable laws, ordinances, and regulations of governmental authorlties, T
EXISTING INDEBTEDNESS. The following provisions concerning existing Indebted:iess (the "Existing
Indebtedness”) are a part of this Mortgage. : ,‘ . .
Existing Llen. The lien of this Morigage securing the Indsbletness may be secondary and inferiar to an
axisting llen. Grantor expressly covenanis .and agrees {o pay, or see 10 the payment of, the Existing
indebtedness and to pravent an,&c_i,alault on such Indebtedness, any default under the instruments evidencing
such indebtednass, or any defauit under any security docurnents for such indabtedness. S

No Modification. Grantor shall not-enter Into any agreement with the holder of any mertpage, deed of trusl, or
other securltly agreement which has pricrity over this Mont age by which that agregment is madified, amended,
oxtended, or renewed without the erof writtan consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender,

CONDEMNATION, The foliowing provisions relating to condemnation of the Property are a part of this Morigage.

&ugﬂcatlon of Net Proceeds, If all:or any part of the Properly is condemned by eminent domaify proceedings
) any proceading or purchase in lieu of condemnation, Lender may at its election require that all or any
Bonon of the nst proceeds of the award be applied to the Indebtednese or the repair or restoration of the

roperty. The net proceeds of the award shail mean the award after payment of all reasonable costs,
sxpensas, and attorneys' lees incurred by Lender in connection with the condemnation. .

Procesdings. If any proceeding in. condamnation Is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary 1o defend the action and obtain the award.
Grantor may be the nominal rtY in such proceeding, but Lender shall be entitled 1o panicipae In the
proceeding and to be represented In the proceading by counsal of ite own choice, and Grantor will deliver or -

62809656
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‘:{ cause to ba deilvered 1o Lanler such lnstrumem_a' as may be requesied by it from time to time to permit such

participation.

"‘ IMPOSITION OF TAXES, FEES aAND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
5;»}- relating to governmental taxes, fees and charges are-a part of this Mortgage:

7 Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documenis in
e addition to this Mortgage and take whalever other action 8 requesied by Lender 10 perfect and continue
: Lender’s lisn ‘on the Heal Property. Grantor shall relmbtirse Lender for all 1axes, ag deacribed below, togather
with all expenses incurred in‘recording, perfacting or continulng this Mortgage, including without limitation al!

taxas, fees, documentary stamps, and other charges for recording oy registering this Mortgage.

Taxes. The following shall constitute taxes lo which this section applies: (a) & specific tax upon this type of |
Martga or upon &l or any part of the Indebtedness sacured by thia Mortgage, ﬁ:ﬁ a specific tax on Grantor
which Grantor is authorized or required to deduct from: payments on the Indebtetness secured by thia type of
Mortgage; (¢} a tax on thls t);pe of Morigage chargeable against the Lander or tha holder of the Credit
Agreement; and {d) a speclfic 1ax on all or any portion of the Indebtedness or on payments of principal and -

inferest mania by Grantor, -

Subsaquent Yaxas. [f any tax to which his section_applies 18 enacted subsequent to the date of this
Morigage, this vent shall have the same effect as an Event of Default (as defined below]. and Lender may
- @YOrcise any of ai' vl its avallable remedies for an Event of Delault as provided below unless Granior either
‘ La) pays tho tax befors It becomes delingquent, or (b) contests the tax as Brcvided above Ip the Taxes and
tcief:nd'ar lon and depasda with Lender cash or a sufficlent corporate surety bond or other security satisfactory

SECURITY AGREEMENT; FIN/ICING STATEMENTS. The lollowing provisions reiating to this Mortgage as a
security agreament are & part of this iortgage, . ‘ :

Seourity Agreement. This Instiurient shall constitute & security agresment 10 the extent any of the Praperty -
consiitutes fixtures or olher parsonal pronerty, and Lender shall have all of the righis of a secured party under
the Uniform Commercial Code as amanded from time to time,

Security Inlerest, Upon request by Londer. Grantor sheil execute financing statements and jake whatever
other action Is requested by Lender to perest and continue Lender's security interest in the Renis and
Personal Property, In addition to recording ' Mortgage in the real property records, Lender may, at any .
{ima and without further authorization.from. Gruntor,-Yile executed countarparts, copies or reproductions of thig -
' or,tlga?e as a financing ststament. Grantor shal’ relinburse Lender fof all expenses Incurred in perfacling of
continuing this sacurity Intarest, Upon default, Grasici shall assemble the Personal Properly in a manner and
at a place reasonably convenisnt 10 Grantor. and Lerdes and make it avallable to Lender within three (3) days
after receipt of written demand from Lender. -~ . o :

Addregses. The maillng addresses of Grantor {deblor) ans. 'ender (secured parly}, from which information
oncerning the security interest granted by this Mon%ag-a may o8 obtained (each a8 required by the Uniform
ommercial Code), are as stated on the firét page of this Mord.ge,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The fallowing previsions relating to further assurah'ces and
attorngy-in-fact are a part of this Morigage, ‘

Further Assurances. At any time, and from lime to time, upon reques? (. _ender, Grantor will make, execute
and daliver, or will cause 10 be made, executed or dalivered, to Lender o7 to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, at the case may be, al such times .
and In such offices and places as Lender may deem appropriate, any and all such mongages, deeds of trust,
security deeds, securlty n%graemen_tu, financing statements, continuation statomeris, instruments of further
assurance, certificates, and other documents as may, in the sols opinion of Lender, be necessary or desirable
in ordler to efeciuate, complets, perfect, continue, or preaerve Sa)'the cbligatlons ui-Grartor under the Cradit
Agreament, this Mortgage, and the Related Documents, and (b} the liens and security inierasts created by this
ortgage on the Pr % whether now dwned or hereaftar acquired by Grantor. Unless zchibited by law or -
- agread to the contrary by Lender In writing, Grantor shall reimburse Lender for all ¢08's and expenses
incurred in connection with the matters referred to in this paragraph. :

Attomey-tn—ﬂct. if Grantor falis 1o do any of the Ihln?s raferrad to in the preceding paragraph, Lender may
~ do so for and In the name of Grantor and at Granfor's expense. For such purposes, Grantor hergby
~ . lrrevocably appoints Lender as Grantor's atlorney-in-fact for the purpose of making, execuling, delwerin?;l.
* fillng, recording, and dolng ali cther thinga as may be necessary or desirable, in Lender's sole opinion, to

. accomplish the mattars reférred 10 In the preceding paragraph. ‘

FULL PERFORMANCE. If Grantor pays. ali‘the 'ndebtedness when dus, terminates the credit line account, and
otherwise performs all the cbligations imposed upan Grantor undes this Mortgage, Lender skall execute and
deliver 10 Grantor a sultable satisfaction of thig Mor!?age ang sultable stalemenis of termination of any ﬁnancing}

~ statement on flle evidencing Lender’s securlty Interest In the Rents and the Parsonal Property. Grantor will pay, |
Hajlmined by applicable law, any reasonabig termination fee as determined by Lender from time 1o time. - If,

owever &tgrrnent is macde bﬂ Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on -
the indebtedness and therealter Lender Is forced to remit the amount of that payment (a) 1o Grantor's trustee in
’ ang similar parson under _anr federal or state bankru{:tcy jaw or law for the rellef of debtors, (b)
by reason of any judgment, decree or ordar_? any courl or administrative body having jurisdiction over Lender or
any of Lender's property, or (czl_br'raason of any settlement or comprise of an_i‘ claim ‘made brv Lender with any
clalmant (includinF without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
anforcement of this Martgage and this Mortgage shall continue to be effactive or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other Instrument ov agreement
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) avidencing the Indebledness and the Property will continug to secure the amount repaid or recovered o the same -
t.r} extent as If that amount never had heen '3’;1 inally recelved by Lendsr, and Grgntor shall be bound by any
ﬂ judgment, decree, arder, Settiement or compromise relating to the Indebiedness or to this Mortgage.

‘i DEFAULT. Each of the following, at the option-of Lender, shali constitute an event of default ("Event of Defauit”) -

“¥ under this Mcniage: (a) Grantor commits fraud or makes a material misrepresentation at any time in consnection
0 with the credit ine account. This can include, for example, a false statement about Grantor's income, assels
¥ lisbilitie, ar any other aspects of Grantor's financial condilion.  (b) Grantor does not meet the z;ﬁs)aigmem terms of
the credit line account, (cr) Grantor's action or inaction adverasly aifects the collaterai for the credit line account or
Lender's rights in the collatera)l. This can Include, for example, faliure to maintain required Insurance, waste or
“destrisctive usa of the dwelling, lailure 1o pay taxes, death of all persons liable on the account, transfer of title or -
saie of the dwelling, creation of a lien on the dwelling without Lender's permission, foreclosure by the holder of
another lien, or the se of funds or the dwelling for prohibited purposes. |

~ RIGHTS AND REMEDIES ON DEFAULT. Upoh the occurrence of any Event ol Defaull and at any time thereafier,
Lender, at its oPﬂon. fray exercige any one or more of the following righis and remedies, in addition to any other -
~ Aights or remeding vrovided by law: - : ‘

Accalerate \nobtedness, Lender shall have 'th,a right at its option without notice to Grantor to"declare the
?nlir? égc{gbggdmsﬁ immediately due and payable, including any prepayment penalty which Grantor would be
equire y. : ] : L . S :
UCC Remedies. VWir respect to all or anr part of the Personal Property, Lender shall have all the righls and
remedies of & secured Lty under the Uniform Commercial Code, : \ \

Collect Rents. Lender hal; have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amotnts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indzoiedness, in furtherance of this right, Lender maﬁ require any tenant or other
user Of the Pr%pe o maka peyrants of rent or use tees directly {o Lender. It the Rents are collected by
Lender, then Granfor irrevocably desianates Lender as Grantor's attorney-in-fact 1o endorse instruments
recelved In payment thereof in {hﬁ nashe of Grantor and fo negotiate the same and collect the proceeds, -
Payments by tenants or oather users (o-Lznder in response to Lender's demand shall satisfy the obligations for -
which the paymenis are made, whether or-not any proper grounds for the demand existed. Lender may

. exercise it rights under this subparagraph el'har in parson, by agent, or through a receiver, ,
Hodqg?« In Posseasion, Lender shall have the right 1o be piaced as mortgages In possession of io havea
recelver appointed to taka possession of all ar am patt of the Property, with the power to protect and preserve -
the Property, ta operate the Property preceding feteclosure o sgle, and 1o coliect the Rents from the Property

~and apply the proceeds, over -and ‘above tha cout 4t the réceivership, a%ainst the Indebtedness. The
mortgagea in ?ossesslon or recelver may serve. wiiizut bond it permitted by law, Lender's right to the
appolntment of a receiver shali exist whather or no! £ apﬁarem value of the Proparty exceeds the
In a%)tednesa by a substantiai amount. Employment by Lenze- shall not disqualily a person from serving as a
recelver, _ :
Judicial Foreclosure, Lender may obtain a judicial decree toreclesing Grantor's interest in all or any part of
the Property. ‘ : :
Deficlency Judgment, |f permitied by applicable law, Lender may oitain a judgment for any deficiency
remeining In the Indebtedness due to Lender after application of all amoun:s received from the exercise of the
rights pravided in this section, : -

Other Remedies. Lender shall have ail other fights and remedies pravldéd 13 this Mortgage or the Cradit
Agresment or available at faw or n equity. , .

Sale of the Proparlx. To the extent permitted by applicable law, Grantor hereby waises any and all right o

have the property marshatled, In exercising its rights and remedies, Lender shalibe 17e 40 sell alf or any pan
of the Praperty fogether or separalely, In one sale or by separate sales, Lender shall bz zntitied to bid al any
public sale on all or any portion of the Propeny. : :

Notice of Sale. Lender shall give Grantor reasonabls notice of the time and place of an{y ouvallc sale of the,
Personal Property or of the time after which ‘an}« private sale or other Inlended disposition of the Personal (& .
rgg%g%yé? éﬁ; Egs‘rt?gge. Reasonabie notice shall mean notice given at least ten (10) days belore the time of e

- [
Waiver; Election of Remedies. A walver by any party of a breach of a provision of this Mortgage shall not f.(:
constitute a waiver of of prejudice the Eartg_'a rights otherwise to demand stricy comPHance with that provision
or any other provision, Eiaction. by Lender to pursue any ramedy shall not exciude pursuit of any other =
remedy, and an election to make axpendilures of take aclion 1o perform an obligation of Grantor under this U
ortgage aher faliure of Grantor to perform shall not affect Lender's right 1o declare a default and exercise its -}
remedies under this Mortgage, : <&

Atlornaye’ Faes; Expenaes. ) Lender institutes any sult or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the gourl may ad{udge reasonable as attorneys’
feos at trial and on e}.ny appeal. Whethor o not any court action s involved, 8!l reasonable expenses incurred
by Lender that In Lendst's opinion are nacess&q al any time for the prolaction of its Interest or the
anforcament of iis rights shall become & part of the Indebtedness payable on demand and shail bear Interest
from the date of expenditure until repaid at the rate provided for In the Credit Agreement, Expenses covered
b{{ this paragraph include, without limitation, however subjact to any fimits under applicable law, Lender's .
aftorneye' fees and Lender's legal expenses whather or not there 18 a lawsull, including altorneys fees for
bankrupicy proceedings (including atorts to medity or vacale any automalic stay or tnjunction), appeals and
any anticipated post-judgment collection services, the cost of searching records, oblaining e reports
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' {including foreciosure reports), surveyors' reports, and appralsal fess, and titte insurance, to the extent:
{-) fﬁ"‘i“‘*g by applicable law. bramor also will pay any court costs, n addition to all other sums provided by

- 4 NOTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Mortgage, including without Iimitation an
©- - =y notice of defauit and any notica of sale to Grantor, shall be In writing, ma)‘ be be sent by telefacsimilio, and shall
. ¢ he-effective when actually delivered, or when deposited with a nalionally recognized” overnighi courler, or, if -
~ *J malied, shall be deemed elfective when deposited in the United Stales mail first class, regisiered mail, postage
- repaid, directed to the addresses shown near the beginning of this Morigage. Any pamr may change is address -
- for natices under this Mortgage by glving formal writtan fotice to the other parties, spec f}-‘lng that the purpose of -
the notice I8 10 change the party's address, All copies of notices of Joreclosure from the holder of any Hen which
has pricrity over this ort?aaa shall be sent to Lender’'s address, as shown near the beginning of this Morigage.
For notice purposes, Grantar agrees 1o keap Lender informed at all times of Grantor's current addrass. .

MISCELLANEQUS PROVISIONS. The following miscetlaneous provisions are a part of this Mortgage:

Amomlment; This Mortgage, together with any Related Doguments, constitutes the entire understanding and

t?rmm o' th: parties as to the matiers set foith In this Mortgage. No alteration of or amendment to this
. Morigage shall o~ effective unless given in writing and signed by the party or panties sought to be charged or

bound by the alerailon or amendment, o - »

Applicable Law, Yol Morigage has been delivered lo Lender and accepted by Lender in the State of
illinols. This Mortgage uhal) be governed by and conslrued in sccordance wiih the lsws of the State of
Itinols. _ ‘ _ : ' o '
Caplicn Headings. Capticn tisadings in this Mortgage are for convenignce purposes only and are not 1o be
used to interpret or define the pravisions of this Mortgage. : - T o
Merger. There shall be no marger of the interest or estate created by this Maortgage with any olher Interest or
estale In the Property at any time hrid Dy or for the benefit of Lender in any capacity, without the written
. consent of Lender, , . : N , - :
Seversbility, if a court of competent lisiediction tinds any provision of this Mortgage to be invalid or
~ unenforceable as to any person .of circuins'arce, such finding shall not render that provision invallg or
- unenforceabls as 1o any other persons o7 cirumsiances, [f feasible, any such ofiending provision ghall be
~ deemed to be modified ta be within.1he limits Of eniorceability or validity; however, i the olfending provision .
cannot be so modified, it shall be stricken and all other provigions of this Morigage in all ather respects shall

~ romain valld anct enforcaable. - . - ) , .

_ Successors and Assigns, -Subject 10 the limitations aieiedt In this Mortgage on transfer of Grantor's interest,
this Mortgage shalt be binding Upon :and Inure to the bere’t of the pariles, their successors and assigns. If
ownership of the Property becomes vested. in a person other twan Grantor, Lender, without notice lo Grantor
may deal with Grantor's successors with reference to thls sortgage and the Indebledness by way of -
forbearance or extenslon without relaaging Grantor from the ohagations of this Mortgage or liability under the
Indebtedness. . - . _
Time s of tha Essence. Time is of the essence In the pesformance of inis Mortgage.

Walver of Homestead Exemplion, Grantor hereby releases and wares. all rights and benefits of the
homestead exemption faws of the State of Hiinols as to all indebtedness seci:ed by 1his Morgage.

Walver of Right of Redemplion. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER

. REV. . CH. 110 SECTION 15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF
THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRAM SR AND ON BEHALF
OF ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY, L

- Waivers and Consents. Lender shall not be deemed 10 have waived am(_righta under thiz 'mortgage (or under
the Related Documents? untass such waiver {8 In writing and signed by Lender. No delay-o; cmission on the
part of Lender In exercising any right shiall operate as a walver of such right or any other right. A waiver by,
any party of a provision of this Mo gapg;aha_i ot canstiiute a waiver of or prejudice the party's righl otherwisd
1o demand strict compliance with that’ provision or any other provision. No prior waiver by Lender, nos ang

course of dealing between Lender and Grantor, shall constitute ‘a walver of any of Lender’s rlﬂms or any ofm
Grantor's obligalions as 10 any future transactions, Whenever consent by Lender is required in this Morigage &, .
tha granting of such consent [)gl_,a_n_dar, In any instance shall not constitute continuing consent to subsequenia
inetances where such consent [8 renuired. , @J

i

QRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR™
AGREES TO ITS TERMS, | . |
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H INDIVIDUAL ACKNOWLEDGMENT w
S .g' : ‘ |
o sTATEOF __[LLYAOLS - ) | |
| yoa - J
COUNTY OF CORIK e )

On lhis day belore m&. the undersiuned Notary Public, personally appearad Judith Kerida, to me known 10 be the
Individuat descr’oed in and who executed the Mortgage, and acknowladged that he or she signéd the Mortgage as
his or her free and Zoluntary act &nd deed, for the usaa and purpoges therein mentloned

~ Givan under my hanu and official seal this gﬂf AT day of LemapeL, ,1995

L h mb{%‘“ '  Residngat _ZDQ £ ﬂvemp 1‘30( J
Notary JublleQn and logthn Siate af ]LLI AR B‘K (WUU ¢ L O

‘ My commission expires 1‘0'3‘(}}
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