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MORTGAGE

THIS MORTGARE [“Security instrument') Is given on DECEMBER 22, 1395
The mortgagor is PATRACK FLAHERTY, A SINQLE MAN

CBorrower'), This Sacurlty lasirment 18 givenfo QOLE T.'_\YLOH BANK _
which is organizac and existing uner tha laws of THE STATE OF ILLINOIS

~ &nd whose address is___ 8501 WeST T4TH STREET BURBANK, It LINOIS 80469 {lender?y.
Eorrower owes Lender the principal sim of Sighty Three Thousand Seven Hundred and 00/100
Dollars {U.S. §__83,700.00 ). This dabt is evidenced by Borrower’s nots dated the same date ag this

Security instrumen) (‘Note*), which providaa () monthly payments, with the full debt, if not paid earller, due and payabls on

JANUARY 1, 2008 ") . THis Security Instrument secures to Lender: (&) the repayment

of tha rebt evidenced by the Note, with inlerest, an3 8 1 nawah, extensions and modificationg of the Note; {b) the payment

of all other sums, with Inlerest, advanced untier paragyraph 7 1o profect the securly of this Securlty instrument; and {c} the
~ performance of Borrower's covenants and agreements uridar this Securlty instrument and the Note. Fo ihis purpose,

Borrower dogs hereby mongags, grant and convey o Lanasr tha following described property focated in

GOOK ‘ County, inois:

LEGAL DESCRIFTION SEE ATTACHED PIN; 24-18-101-108-1083.
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959999
which has the addrass of 10508 AIDGE AN T  GHICAGO RIDGE ,
™ fres)] LI ET
Niinols §0418- (‘Property Address’);
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TOGETHER WITH all the Improvemants now or hereafter arecled on the property, and &ll easements, appurienances,
and fixtures now or hereafter a part of the property. All replacements and adglttons shall also be covered hy this Security
instrument. Al of the foregoing |s referred to In this Securhy Instrument as the ‘Property”.

BOAROWER COVENANTS thal Borrower |9 lawtully selsad of the estate heraby conveyed and has the right to
rmertgage, grant and convey the Property and thet the Property Is unencumbered, except for encumbrances of record,
Borrower warranis and will dafend genarally the titie to the Propany ageinst all claims and demands, aubjaci 1o any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines unirorm covanants for nationgl use and non-uniform covenants with tlmltsd '

varlations by jurlsdiction to constitute & uniform security Instrument covering real property.
UMIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Prinzipal and imerest; Prepayment and Late Chargas,  Borrower shali promptly pay when due the '

principal of and Intefeat on the debt evidenced by the Note and any prepayment ancl late charges due uncier the Note, -

2. Funda for Taxsa and insurance. © Subject to applicabie law or to a writtan waiver by Lender, Barrower shall pay to

Lender on he da: inonthly paymenls are dus undsr the Nota, untll the Note Js pald In full, a sum (*Funds®) for: (a) yearly
texes anc assasamen’s which may attaln pronty over this Security Instrument as a Hlen on the Properly; {b) vearly leasehold
paymenis of ground ren's on the Proparty, if any; (c) yearly hazard or property Insurance premiums; (d) yearly fiood In-
surance premiums, if anv:'(8\ yearly morlgage insurance premiums, if any: and (f} any sums payable by Borrawer to Lander,
in accordance with the provisions of paragraph 8, In llsu of the paymant of mortgage Insurance premiums. These liems are

" called "Escrow ltams.* Lender riay, al any tims, collact and holt Funds in an amount not to excead the maximum amounta
lendsr for 5 laderally relaled muortaege loan may require for Borrowsr's escrow account under the federal Real Estate

Settlement Procedures Act of 1974 as-amended from time 1o ime, 12 US.C. Saclion 2601 et seq. (‘RESPA'), unlass
another law thai applies to tha Funds Ye(s & lesser amount. If so, Lander may, at any time, collect and hold Funds In an
amouni no) to exceed the tesser amount. Ledey may estimate the amount of Funds due on the basis of current data and
raasonable sstimaetes of expendltures of future Egsiow items or otherwlise in accardance with applicable law.,

The Funds shall be held In an institution w053 depusits are Insured by a federal agency, Instrumentallty, or entily
{including Lender, if Lander ts such an institution) oy «nv Federal Moma Loan Bank, Lender shalt apply the Funds to pay .
the Escrow fterns. Lender may not charge Borrawer for helzing and applying the Funds, annually analyzing the escrow

account, ol verifying the Escrow ltems, unless Lender pa's Burrower Interest oh the Funds and applicable law permils
Lender to make such a charge. However, Lender may requira @o.mower to pay a one-time charge for an Independant real
estale 1ax reporling service used by Lender in connaction with this l=an, uness appiicabls law proviges otherwise. Unless
ah agraement is made or applicable law recuires Inleres! to ba pald, Leidar shall not be required to pay Borrower any in-
tarest or sarnings on the Funds. Borrower and Lender may agree In ‘wr'dng, however, thal Interest shall be paid on the
Funds. Lendsr shall give lo Borrowsr, wilhout chaigs, an amnual accounting £iihe Funds, showing cradils and dehits to
the Funds and the purpose for which each debil to e Funds was mada. The Funds are pledged as addilonal securily for
all sums sacured by this Securlty Instrument,
it the Funds held by Lender excesed the amounts parmlued to be held by appicunle law, Lender shall account to
Borrower for the excess Funds in accordance with the requiraments of applicable law. 'If the amount of the Funds hetd by
Lender al any time (3 not sutficlent to pay the Escrow ems when dus, Lander may so ncthy Bofrower In whing, and, in
such case Borrower shall pay to Lendar the amount nacessary to meke Lp the deficlancy. Borrosser shall make up the
deficlency in na more than twelva monthly paymants, et Lender's sole discretion,

Upon paymant in full of afl suma secured by this Securlty instrument, Lender shall promplly reiund.io Borrower any

Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell (he Property, Lendar, prior to 3te-acquisiiion or
sdle of the Property, shell apply any Funds hald by Lender at the time of acqulsition or sala as a credil agruist the sums
secured by this Securly Instrumen.

: 3. Appilcation of Payments. ~ Unless app!lcab_le law provides otherwise, all paymanis received by Lender undar
paragraphs 1 and 2 shall be appilad: frst, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to Intarest due; fourlh, to principal dus; an last, to any lale charges due under the Nole.

' 4, Charges; Llans. - Borrowsr shall pay all taxes, assessments, charges, fines and Impositions attributable 1o the

Praperty which may atialn priority over this Securlly Instrument, and leasehold payments or ground fents, if any. Borrower

shall pey these obligetions In 1he manner providad In paregraph 2, or if not pald In Ihat manner, Borrower shail pay them on

time directly to the person owed payment. Borrower shali promptly furnish to Lender all notices of amounts lo be pald

under this paragraph, If Borrower makes these paymenis direclly, Borrower shall premptly furnish 10 Lender Teceipts .

evidencing the paymenis,
Borrower shall prompily discharge any llen which has priority over thls Security Insl:umam untess Borrnwe: &)

inilials tE : | Form 3014 /%0
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agroees in wrlling to the pavmant of the obligallon secured by the llen in a mannar acceptable 1o Lender; (b) conlests In
good falth the llen by, or defends against snforcement of the Hen in, legel procesdings which In the Lender's opinion
opesale lo prevant the anforcement of tha ilen; or (¢} securas from Lhe holder of the lien an agresmant safisfactory to Lender
subordinating the lien 1o ihls Securily Insttument, If Lender determings that any pari of the Property is subjact to a llen
which may atiain Lriodty over this Security Instrumant, Lendar may pive Borrower a riotice identifying the lisn,  Borrower
shell sallsty ihe lien or lake one or rnore of the actions sal forth above within 10 days of the giving of notice.

8, Hazard or Property Insurance.  Borrowsr shall keep the improvemenis now existing or hereaftsr erected on the
Propetly insured against ioss by fire, hazards includsd within the lerm "extended coverage” and any otber hazards, Includ-
ing floods ar fioading, for which Lender requires insurance. Thig insurance shall be maintained In the amounts and for the
parlods that Lendsr requires. The Insurance cerrler providing the Inqurance shell be chosen by Borrower subject {o
Lenclar's approval which shalt not ba unreasonably withhgld, 1 Borrower falls to maintaln coverage described abova,
Lender may, at Lender's option, obialn coverage to protect Lender's rights In the Praperty in accordance with paragraph 7.

Al insurance polictes and renewals shall be acceptable 1o Lender and shail include & standard morigage clause.
Lender shall have *e right 1o hold the policies and renswals. if Lender requires, Borrower shall promplly give to Lender al
rsaelpts of pald prendums and rengwal notices, inthe event of loss, Borrower shell give prompt notice to the insurance car-
tier and Lender. Lantrimay make proof of lasa il not made promptly by Borrower,

Unless Lender o’ Borrower otherwise agres In writing, inswrance procesds shall be applied to restoration or repalr
of tha Property damagea,ir (iw restoration of repalr Is economically feasible and Lender's sacurlty is not lessenad. If the
ragioration of repalr Is not ecoromicatly feasible ot Lender's security would be lessaned, the Insurance proceetis shall ba
apphied 1o the sums sacured by ths Securly Instrument, whether or not then due, wilh any excess pald to Borrower.
Borrowor abandons the Proparty,or doas not answer within 30 days a nolice from Lendar that the insurance carriar has of-
fered to sotfie a clalm, inen Lender may otect the Insurange proceeds. Lender may uge the proceeds 10 repalr or reslore
the Propeity or to pay sums secured by this Scaurty instrumant, whather or not then due. The 30-day period will begin
whan the notice 19 given.

Unless Lendar and Borrower othervwise a3rra in wiiting, any application of proceeds 1o principal shall th extend or
nostpone the due date of the momhly paymenta refarrr.c o In paragraphs 1 and 2 or chenge the amount of the payments,

It unclar peyagraph 21 the Propeny I8 acquired by Lenues, Borrower's right to any insurance policles and prooeeds resiiting
from damage to the Properly prior to the acqulsition shall piss 1) Lender 10 the extent of the sums securad by this Securlly _
* Instrument Immediatsly prior io tha acqulsition.

8. Occupancy, Preservation, Mainienanoe and Protection ¢ the Property, Borrownr s Loan Application; Lnannholdn
Aorrower shall ocoupy, establish, and use the Property as Borrowe, 2 pi'nclpal residance within sixly days after the exacu-
lion of this Security Instrument and shall continue to occupy the Property #3 Borrower's princlpal resldence for al laast one
yaar atter the dale of occupancy, unlesy Lender otherwlse agrees inwiiiing, which consem shall not ba unreasonahly
withheld, or unisss exienuating crcumatances exist which are beyond Bofrower'a control.  Borrower shall not dastroy,
damage or impalr the Fropery, allow the Properly Lo deteriorale, or commit wasta 20 the Propetly. Borrowar shall b in
default Il any forfeiture action or proceeding, whethet cvil or criminal, is bagun thai-in Lender's good falth judgment could
result in forfeiture of the Property or otharwise materially impalr the llen crealed by thi:-Gecurlly tnstrument or Lender's
sacurity interest. Borrower may ture such a defaull and reinstate, as provided in paragranis '8, by causing the aclion or
proceading 1o be disminsed with a ruling that, in Lender’s good taith determination, precludes forfrace of the Borrower's in-
terest tn the Properly or other material Impairment of the len crealed by this Secunty Instrumer 2r Lender's securlty
tmerest. Borrower shall also be In defauwt if Borrowei, during the Joan appiication process, gave rigteilally false or inac-
curate (nformation or statements to Lender (or felled to provide Lender with any material Information) in‘camection with the
loan evidanced by the Nole, Including, bt nol imited 1o, representallons concerning Botrowar's occupancy of the Property
as a principal rasidence. | this Securlty Instrumaent Is on & lassehold, Borrower shall comply with ali the provisions of the
lonse. {f Borrower acquires fee titla 1o tha Property, the lsasehold and the fee titfe shall nol merge unless Lender agress lo

© the marger in willing, :

7. Protection of Lendar's Righta in the Property. i Borrower falls to perform the covenants and apresments con-
1ained in this Security Instrument, or there i3 a legal proceeding that may significantly affect Lender's rights In the Property -
{such as a proceeding (n bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lentder
may do and pay for whatever is necessary lo protect 1he value of 1he Property and Lender's rlghts in the Property. Lander's
actions may Include paying any sums secured by a lien which has priority over this Security Instrumant, appearing in courd,
paying reasonable attorneys’ tees and entering on the Property to make repairs. Although Lendar may take actian under

. this paragraph 7, Lender does not have 10 do so.
Any ameunts dishursed by Lendet under this paragraph 7 shall become additionat dabl of Borrower secured by !hls

- Initiole __ A" _ _ Form 3014~ /90
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Swcurily Instrument. Unless Borrower and Lender egrse to other lerms of payment, these amounts shall bear Inlerest from
the dtate of disbursement at 1he Note rate and shall be payabis, with interesl, upon nofice from Lander lo Borrower request-
ing paymant.

8. Morigags in;urance, It Lenger taqulrad mongage Insurance as a condilion of making the loan secured by this
Security Instrument, Borrowar shall pay the premiums required to maintaln the morgage insurance In effect. I, for any
feason, the morlgage Insurance coverage required by Lendar lapses of ceases to be In effect, Borrawer shali pay tha
prermiums regulred 10 oblain coverage substantielly equivelent 1o the mortgage insurance previously in effacl, al a cosi sub- '
stantially squivalent to the cosl to Botrower of the morlgage insurance previously in effect, from an aliernate mortgags in-
surer approved by Lender, )t substantially equivalent mortgage Insurance is not available, Borrower shall pay to Lender
each month a sum atjual to the yearly modgage Insurance premium being pald by Borrower whar the insurance coverage
lapsed of ceased lo be In zflect. Lender will accep!, use and retain these payments as a loss reserve In llsu of mongage |
insurance. Loas feserve payments may no ionger be required, at the option of Lender, it morigage insurance coverage {in
tha armount and for the pariod 1hat Lender requires) provided by ah insurer approved by Lender again becomes avallable

“amd Is obtalned. Gorrower shall pay the pramiuma required to malnlain morigage insurance in effecl, or 1o provide a loss
reserve, untll the reoirament for morigage insurance ends In accordance With any willten agresment betwesn Borrower
and Lender or apphice’sie law,

9. Inspection.  Lejidir of its agent may make reasonable antlies upon and Inspections of the Propsny Lender shall
give Borrower notlce at the tan of or prior 1o an Inspaction specifying rexsonabie cause for the inspection,

10, Condemnation. Tnw proceeds of any award or claim for damages, direct or consequential In connection with
any condemnailon or other taking «4.zny part of the Property, or for conveyance in liau of condemnation, are heraby assig-
ned and ahgll be pald to Lender.

in the avent of & total taking of tie rropuny. the proceaﬁa shall be appiad lo the sums securad by this Securily
Instrumant, whethar or not then due, with any excess pald to Borrower. In the event of a partlal 1aking of the Proparty in

“which the fair markat valus of 1he Properly Iminacately before the taking is equal to o gresder then the amount of the sums
. secured by thls Securlly Instrumant Immedialely tarzia the taking, unless Barrower and Lender otherwise agree in wriling.
the sums secured by this Sacurity Instrument shall e aruced by the amount of the proceeds muliipled by thae following
fraction: (g) the total amount of the sums secured Immediate!; hefore the taking, divided by (b} 1hs falr market value of the
Prcperty immediately hefore the taking. Any balance shall be paid to Boirower, In the event of a partia) laking of the
Property In which the fair market value of the Properly immediate’y. belore the taking is less than the amount of the sums
secured Immadiately before the laking, unlesy Borrowar and Lendar otherwise agree In willing or unless applicable law
otherwlse provides, the procaeds shall be applied o the sums secured. s dhis Securlty instrument whather or not the sums
are 1hen dus. .

It the Property is nbandoned by Bo:rower. of If, after notice by Le'mder lo Guirawer thel the condemnor offors to maka :
an award of sotile a cluim for damagas, Borrower falls to respond to Lender within 3% days after the date 1he notice Is given, '
Lenaer is authorized tc collact and apply the proceads, af its option, either to restael'on or repalr of the Property or to the
sums secured by this Sacurlty Inatyument, whaether or not then due. ‘

Uinlgss Lender and Borrower otherwise agree in writing, any application of procee s tn principal shall not extend or
postoone the due date of the monthly payments referred to in paragraphs 1 and 2 or change Yhe amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Walver,  Extenslon of the ime for payment or imodifica-
tlon of amortization of 1he suma secured by this Security Instrumant granted by Lender o any stocsusor in Intares) of
Borrower shell nol aperete 10 releass ihe llabifity of the oflgine! Borrower or Borrower's successors Inantarast. Lender shall
nol be required to commence proceedings against any successar In inlerest of refuse to extend time foi nexment or olher-
visa madily amonization of the sums securedl by this Securlty Instrument by reason of any demand made by 1he vriginal

~ Borrower of Borrower’s successors In interest. Any farbearance by Lender in exprelsing any sight or remedy shall not be &
waiver of or preciuda the exercise of any right of remedy, -

12. Sunceasora and Asalgns Bound; Joint and Soveral Liabliity; Go-signers.  The covenanis and agrasments of this

~ Spourlty nstrumant shall bind and bensfil the successors énd assigns of Lander and Borrower, aubjact to the provisions o
paragreph 17. Borrownr's covenants and agreements shal! be joint and several. Any Borrower who co-signs this Securil ¢

. Instrumant but does not execute the Note: {8} Is co-signing this Security Instrument only 10 mortgage, grant and convey thatp '
Botrower's inlerast In the Property under (he terms of this Securily Instrument; (b) Is not persanally obligated 1o pay tha%a
sums secured by this Security Instrument; and (o) egrees that Lender and any other Borrower may agree to oxtend, modlty, (>
lorbear or make any accommodailons with regard to the terms of this Securly lnstrumenl or the Note without that {3

. Borrower's consent, _ U.«
13 Loan Charges, 1 the loan s_ecurad by this Security Instrument i subject jo a law which sets maximum loan o

Intlna '& ' | Forna0l4  8/80
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charges, and that Jaw Is finally Intarpretad so thai the Interest or other loan charges colisnted of 10 be collacted in connec-

tion with the loan exceed the permitted imits, then: {8} Bny such loan charge shall be reduced by the amount necessary 10
rechuce the charge to the permitted llmi); and (b} any sums already collected from Borrower which exceedet! permitted limils

will be refunded Lo Borrower. Lenger may choose to make 1his refund by reducing the principal owed uncler the Note or by
making a direc! payment to Borrower. [ a refund reduces principal, the reduction will be treated us a partial prepayment

without any prepaymeant gharge undef 1he Mole.

- 14, Nollces. Any notice ta Borrower provided for in this Securlty instrument shall be given by dellvering it or by mail-
ing it ay first clags mall unigss applicable law requires use of another method. The notlce shall be diracted 1o the Propanty
Address or any other address Borrowes deslgnates by notice to Lender. Any notice to Lender shall be glven by first class
mall 1o Lensler's uddress stated hereln or any other address Lender deslgnates by nofice to Borrowar. Any notice providad
for In this Secuiily Instrument shall b deemad to have besnh given 1o Borrower of Lender when given as provided in this
paragraph.

15, Governing Law; Soverability. This Security instrument sitall be governed by federal law and tha law of the juris-
diction in which tre Propeny Is jocated. In the event thet any provision or clauss of this Secunly Instrument or the Nota con-
fiicts with applicabis law, such confiict shall not affect olher provisiona of ihis Security Instrument or the Nots which can be
given effect withodt ‘i conficting provision.  To ihis and the provisions of lhla Sacurlly instrument and tha Note are
declared to be severauip:

18, Borrowsr's Gopy - Dofrower shall be given one conlormed copy of the Note and of mis Secuthy Instrumant,

17. Transter of \he Prupwiy or & Beneficial Intereat in Borrowerll all or any part of the Proparty o any Interest in it is
sold or transferced {or If a bene.icla Interest In Borrower i Bold or transferred ancl Borrowar is nol a natural person) withoul
Lunder's prior writlen consant, Lender-may, at s oplion, require immediate payment in full of afl sums secuwed by this

. Security Instrument. Howaevar, this opur shall not be viercised by Lender f exalclsn fs prohibited by facteral law as of the

dats of thls Securlly Instrument,
- I} Lender exarcises this oplion, Lendat chpll qiva Borrowar notick of acceleration. The nolice shall provide a period of

not less than 30 days from the dale the nolice s sstivared or maled within which Borrowsr must pay all sums secured by
fhis Sacurity Instrument. it Borrower falls 10 pay tnese sums prior fo the expiration of this patiod, Lander may invoke any
remgdias parmilled by this Sacurity Inslrument without [unhecnclice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrowar mes s cerlaih conditions, Borrower shail have the right to have enfor-
cemenl of this Securlty Instrument discantinued ot any lime prio! to the earller of: (a) & days (or such other period as ap-
plicable jaw may specify for reinslatement) bofore sale of the “roserty pursusnl to any power of sale contained in this
Security Instrument; or (b) sniry of & judgmani enforcing this Securiy 'a=trument. Those condiions are that Borrower: (a)
pevs Lender all sums which then would be due under this Security mutrument and the Note s If no acceleralion had

oceurred; (bj cures any default of any other covenanls or agreemenis; (c) navs all expenses Incurrad In enforcing this

Securlly Instrument, Including, but aot fimited to, reasonable sliormeys' fees; ane (d) takes such action as Lendar may
reasonably require to assure that the flen of this Securlly Instrument. Lender's fignis in the Property and Barrower's obiliga-
tion 1o pay the sums securad by this Securlly Instrurnent shall continue unchangss. AJpan reinstatemen! by Borrower, this
Securlty Insttument and the obligalions secured hereby shafl remaln fully effective ar if 1o acceleration had occurrad,
Howevaer, this right ta relnstate shall not apply In the cass of accelerston under paragraph 7.

19, Sale of Note; Change of Loan Sanvoer. The Note or a partial Interest in the Nole (ogother with this Security -
Instrument) may ba sold ona or more times without prior nolice to Borrower, A sale may resu!t-li« change In the entiy

(4nown as the “Loan Seivicer') that cofiecis monthly payments dus under 1he Ncte and this Security fistiument. There alsc
may b one or more changes of the Loan Sarvicar unrelntad to a sale of the Note. 1f there Is a changs ¢f the Loan Samvicer,
Borrawer will be given wiliten notice of the cha,nga in ascordance with paragraph 14 above and appicablalow, The notice
will state the name and address of 1he new Loan Servicer and the address to which paymenis should be made. The notice

wiil elso contain any other information required by applicable law.
20, Haxardous Substancss, Borrower shali not cause of permil the preaanoe. use, disposal, 5torage-. or releasn

of any Hazardous Substances on or n the Property. Borrower shall not do, nor allow anyone sise lo do, anything aifecting -

the Property that Is In violation of any Enviranmental Law, The preceding two sentences shall not apply to the presancs,
use, or storage on the Property of small quantities of Hazardaus Substances that are generally reccgnized to be ap-
propriate to narmal residential uses and 10 malntenance of the Property.

Borrower shall promptly give Lender written nolics of any Investigation, cleim, demand, lawsuit or other actlon by any
goveinmental of reguiatory agency or private party involving the Propery and any Hazardous Substance or Environmantal
Law of which Borrower has actual knowledge. i Borrower leamns, or 1a notitied by any governmental of regulatory authonty,
that any removal of other remediation of ary Hazardous Substance afiacting the Propeity |s nacessary, Borrower shal

Inilels : : : Form 3014 9/
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ptompily 1ake all nacessary remedial uctions In accordance with Environmental Law.

As used in this paragraph 20, "Hazerdous Subslances' are those substances defined as toxlc or hazardous subsian-
ces by Environmental Law and the following subslances: gasoline, kerosans, olher flammabla or toxic petroleum products,
toxle pesticidas ang herbicides, volatile solvents, malorfals contalning asbaslos or formaldshyde and radicactive materlals,
As used tn this paragraph 20, “Environmantal Law* means lederal laws and laws of the juriscliction whate the Properly is lo-
caled thal relate to health, safely or anvironmental prolection.

NON-URIFORAM COVENANTS. Borrawer and Lender furthar covanant and agrae as follows:

21. Acceleration; Remadies. Lender shall give nolice 10 Borrower prior to accelerition following Borrower's breach of
any covenant or agreament In thia Securtty Instrumant (but net prior to actaleration undar paragreph 17 uriess applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the ection required to cure the default; (o) a date, not
Inas ihan 30 cays from the date the notice (9 giver to Barrower, by which the defaull must be cured; and {d) that failure to
cure the detsult on or bsfore the date specified In the notice may resut In accelsration of the sums secured by this Securlty
Inwt¢umant, foraclosurs by jJudiclnl procesding end sala of the Progeny. The notice shall further Inform Borrowsr of tha right
fo renatate aftes acoaleration Bnd ihe right to aseer in the foraclosure proceeding the non-existence of a delault or ahy
other defenae of Bor.ower to accsloration and foreciosurs. |t the default [s not cured on or befora the dote apecified In the
nollce, Lender at tte option may require Immsdiate paymen In ful of all sums secured by this Securlty Instrumant without
furthor demand and ms; fo eciose this Securlty Instrument by judiclel procesding, Lender shall be enthled to collsct all ax-
penses incurred in pursulng sha remedias praﬁdnd In this paragraph 21, Inciuding, but not Yimited to, reasonabla attormneys’
fesa nnd cowts of litle evidance.

22. Ruoionan. Upon prysient of all suma sscuret by this Sacurity inglrument, Lender shall release thie Sscurily
Instrument without charge 1o Borcower tiprrower shall pay any racordabion cosis,

23, Waiver of Homestead. buarowar walves all right of homeslead exempilan in the Property.

. 24, Ridera to thia Securlty Instruman, if une or more riders aro executed by Borrower and recorded togelher
with thls Security Inatrumani, the covanants aid wysesments of each such rider shall be Incorporated Into and shall amand
and supplemant the cover'ams angd agreements otinis Security Instrument as if the rider(s) wera a part of this Securlly .
Instrumant.

{Check applicable box(es)) : ‘
D Adjustubie Rate Rlder m Canaomirtum Rider |:| 1-4 Family Rider

D Graduated Payment Rider D Planned Uit Opvelopment Rider D Blweakly Payiment Rider
(] Baitaon Ridar L) Rate improvemier: Fider ] Second Home Hider
[ othar(s) (spacity)

BY SIQNING BELOW, Borrowsr accepts &nd agrées to the tesms and cotenarss contalned In this Security Inslr'umahl
and In any riger(s} executed by Borrower and recorda with It
. 7} )
- e ]
- cé‘” (Sedl)

Wilnesses:
K FLAHERTY, A SINGLE MAaN -Borrower

Losh Mo, 0290018018

{Seal)
Borrower

(Seal)
Borrower

(Saal)
~Borrower

Form 3014 8/80
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{Space Below Thia Lins For Acknowladgment)
STATE OF ILLINOIS, COOK ' County as:

i —-f"/'x/. 4N C{’V—“ a Notarf Public In and for sald county and state, do

haraby ceitily that PATRICK FLAHE!

personally known 1o me o be tha samo parson(a) whose name{s) is/are subscribed o the foragoing Insirument, appeared
before me this day In person, and acknowledged that he/sheAihey signad and deﬁvareﬁ the said instrument as  his/her

frea and voluntary ant, for the uses and purposes thareln sel forth. ‘

Given under iy haid cnd officlal sea), this ?2ND “day ot DEGEMBER. 1935

O‘chu ) O,..n« 77}%

My Commisslon explres: SR o
Tl i ntary Public

" o OFFICIAL SEAL
Thisinstrumen’ was&@mm xp,: L{“na JEANNET TULLD
GOLE TAYLOR BANK | 3 F20%7 Natary Public, Stete of Hiinols

5501 WEST 78TH STREET _
BURBANK, ILLINGIS 80458 My {:ommlss\on Exnires 6/20

sy,

Form3o4 S0
foage 7 of 7 pages)
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LEGAL _DESCRIPTION

UNIT 16D IN RIDGE COVE CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE

. PART OF LO%3 5, 6 AND 7 IN COUNTY CLERK‘S DIVISION OF THE NORTH
WEST 1/4 OF THE SOQUTH WEST 1/4 AND OF LOT 2 IN THE SUBDIVISION -
OF THE NORTH 1’2 OF SECTION 18, TOWNSHIP 37 NORTH, RANGE 13

. EAST OF THE THIRU PRINCIPAL MERIDIAN, ALSO CERTAIN LOTS IN
STONEY CREEK TERA2(7, BEING A SUBDIVISION IN THE NORTH WEST 1/4
OF SECTION 18, TOWNSHIP 37 RORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIRIAN, WAIZH SURVEY 7S ATTACHED AS EXHIBIT "D* TO -
THB DECLARATION OF CONDUMINIUM: RECORDED AS DOCUMENT NUMBER
85247735 AND AS AMENDED AND 'SUPPLEMENTED BY SUPPLEMENT NO.1 TO
THE DECLARATION RECORDED SEWTMEBER 06, 1989 AS DOCUMENT
89416204, AND AS AMENDED AND SUPTLEMENTED BY SUPPLEMENT NO, 2
TO THE DECLARATION RECORDED DECrmBER 19, 1989 AS DOCUMENT
89605276, WHICH SUPPLEMENT :NG. 2 VAS) AMENDED BY AMENDED
SUPPLEMENT NO. 2 TO 'THE DECLARATION RECORDED APRIL 11, 1990 AS

. DOCUMENT 90164990, AS AMENDED AND SUFPLEMENTED BY SUPPLEMENT

NO. 3 TO THE DECLARATION -RECORDED JUNE 24> 1990 AS DOCUMENT
802951595, AS AMENDED AND SUPPLEMENTED BY' SOPPLEMENT NO., 4 T0
THE DECLARATION RECORDED OCTOBER 12, 1990.:5 DOCUMENT 90501308,
AND AS AMENDED AND SUPPLEMENTED BY SUPPLEMENT NC, 5 TO THE
DECLARATION RECORDED MARCH 13, '1991 AS DOCUMENT ©1113008, AS

~ FURTHER SUPPLEMENTED AND AMBNDED FROM TIME TO TIME . TOGETHER
'WITH THE UNDIVIDED PERCENTAGE INTEREST IN THE COMMO;* FLEMENTS

ALLOCABLE THERETO - COQK CGUNTY ILLINQIS,

,PERMP._NENT INDEX NUMBEK: '24-'1-_3-2'1_01-#103-1093




UNOFFICIAL COPY




UNOFFICIAL COPY

- Loan No,  D200048D18

CONDOMINIUM RIDER FUANERTY

THIS CONDOMINIUM RIDER Is made this __22ND day of DEGEMBER, 1985

and Is incorporated Into and shall be desmed to amend and supplement the Mortgage, Deed of Trust or Securuy :

Desd (the "Security instrument”) of the same date given by the undersignod (the "Borrower") to secure Borrower's

Note to __CQLE TAYLOR BANK
(the *Lender") of the saxg_tﬁe and coverlng tha Proparty described in the Security Instrument and located at: -

10508 RIDGE COVE DR HICAGO RIDGE, ILLINOIS §0415-
IPropeity Addross)

The Property Includas & unit In, togelhar with an undivided Interest in the common elements of, a condomimium
project known as:

e

. N&iné of Condominium Piojacty
Ithe "Condominiuin Froject”). [t the owners assoclation or other entity which acts for the Condominium Project
(the "Owners Associaf'or") holds title to property. for the benefit or use of s members or sharehoiders, the
Property also includes dorrwer's interest In the Dwnars Assotlation and the usss, praceeds and benefits of
Borrower's lnterest,

CONDOMINIUM COVEWANTS. In addiuon to the covenants and agreaments made In the Security
Instrument, Borrower and Lender furist covenant and agree as follows:

A. Condominium Obligations.” .~ Borrower shall perform all of Porrower's cbligations under the -

Gondominlum Project’s Constituent Docurasnts, The *Constituent Documents” are the: (i} Deciaration or any other
document which creates the Candominiuiz-Prolect; (il) by-laws; (i) code of regulations; and (ivj other equivalent
dacuments. Borrower shall prompily pay, ket due, all dues and assessments imposed pursuanl to the
Consthuent Dacuments,

B. Haard Insurance.  So Jong as the Owreors Association malntains, with a generally accepted
Insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satistactory to Lender and
which provides Insurance coverage [n the amounts, for (he berlods, and against the hazards Lender requires,
inciuding flre and hazards Included within the term “extended coverage,” then;

{i} Lender walves the provision in Uniform Covenant 2 Yo~ the manthly payment to Lender of the yearly
premium Instaliments for hazard insurance on the Propeny; and
{lll Borrower's obligation under Uniform Covenant 5 to mainicin hazard Insurance coverage on tha

Propenty |s deemed satisfied to the extent that tha required coverage Js p.ovioed by the Owners Association pullcy ‘

Borrowsr shall give Lander prompt notice of any lapse in requlred hazard insurance coverage,

In the event of a distribution of hazard Insurance proceeds in lieu of resic@ian or repair followlng a loss to
the Property. whether to the unit or to common elements, any proceeds payable (¢ Borrower are hergby assigned
and shall bs paid to Lender for appllcat!un 1a the sums secured by the Security Insufurmm with any excess pald to
Horrower.

C. Public Lisbllliy Insurance.  Borrower shalf take such actlons as may be rease mr 5 to Insure that the ‘

~ Qwners Assoclation mahiaing a public Habllity inaurance polley accaptablo in form, amauri, and extent of
~ coverage to Lender,

D, Condemnation.  The proceeds of any award or claim for damages, direct or consequandal, payab!e ‘

to Borrower in connectlon with any condemnation or other taking of all or any pan of the Property, whether uf the
- unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shali be applied by Lender to the sums secured by the Security Instrument as
. provkied in Uniform Covenant 9.

E. Lender's Prior Consenl. Borrower shall not, except after notice to Lender and with Lender's priar
writtan consent, elther panitlon or subdivide the Froperty or consent {o:

MULTISTATE CONDOMINIUM RIDEH Singla Faml!y Fannle Mae/Freddie Mac UNIFORM !NSTHUMENT
GFS Farm GO00I54(5F29) . Form 3140 /B0 Page 1ol 2
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. Loan No. 0290018016 '

(I the abandonment or termlnatlon of the Condominium Projscl, except jor abandonment or .

terminatlon required by law in the case of substantlal destruction by firg or other casually or In the case of a taking

by condemnation or eminent demain;
{Il) any amendment to any p'o-flslon of the Constituent Documents if the provision Is for the express

benefit of Lender,
(il terminatlon of professlonal management and assumption of self-managemert of the Qwners

Agsoclation; or
(V) any action which would have the eﬁeet af randarlng the public llability Insurance coverage

malntalned by the Owners Assaclation unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may -

pay them. Any amounts disbursed by Lender under this paragtaph F shall become additional debt of Borrower

seclred by the %f‘urity Instrument, Unless Borrower and Lender agree to othar terms of payment, these amaunts |

- ghall bear Inte/est-iram the date of disbursement at the Note rate and shalt be payable, with interest, upon notice
{rain Lendler to Borrmwar requasting paymaent.

BY SIGNING BELOW, Bnrrdwer accepts and agreés to the terms anc provlsioné contained in this Condominium Rider.

% /ﬂfrm (Seal)

PATICK FLAHERTY ‘ -Borrower

{Seal)
-Borrowar

{Seal)

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower

—_—

Forin 3140 9/60 Page2oi 2

(Seal}
-Borrower

I
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