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MOHTGAGE 9511201386
THIS MORTGAGE ("Security (astiumant”} is given on DECEMBER 11TH, 1945 . The mortgagor is

LORELEI A WENZEL, MARRIES TO BRUCE WENZEL
('Borrower"). This Security Instrumeni e givento BAIRD & WARNER MORT. SERVICES

’

which Is organized and existing under the laws i~ THE STATE OF ILLINOIS , and whose

address is 1700 HIGGINS, SUITE 410, SF° PLAIRES, IL 60018
{("Lender"}, Borrower owes Lender the principal sum of

FORTY ONE THOUSAND AND NO/100

Dollars {US. $ 41,000.00 ).
This debt is evidenced by Borrowei's note dated the same dete-as this Security Instrument (“Note”), which provides
for monthly payments, with the full debt, if not paid earlier, due and psyable on JANUARY 1, 2026 :

This Security instrument secures io Lender: (2} the repayment of tae rsbt svidenced by the Mote, with Interest, and
all renewals, extensions and modifications of the Note; (b) the payment-orall other sums, with interest, advanced
under paragraph 7 to protect the security of this Security instrumeni_ard () the performance of Botrowat's
covenants and agreements under this Security Instrument and the Note. Fuiihis purpose, Borrower does hersby
mortgage, grant and convey to Lender the following described property located in COOK County,
Hinois:

LOT 3 IN BLOCK 17 IN DIXMOOR, A SUBDIVISION OF THE NORTHEALT

1/4 OF THE NORTHEAST 1/4 OF SECTION 36, TOWNSHIP 36 NORTH, RANGE

13, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND PART OF THE NORThH 1,2

OF SECTION 31, TOWNSHIP 36 NOKTH, RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED

JUNE 6, 1927 AS DOCUMENT NC. 9675674, IN COOK COUNTY, ILLINOIS.

P.I.N. 2931110006000D

which has the address of 2055 MAGNOLIA , HOMEWOOD ,
{Straet] [City}

llinois £0430
1Zip Codej ("Property Address”);

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 8/90 1041 1/95 page 1 of ?q ; j
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;¥ 4. Charges; Liens. Borrower shall pey all taxes, assessments, charges, fines and impositions attributable to
{e Preperty which may attain priority over this Security fnstrument, and leasehold payments or ground renis, if any.
bﬁorrower shall pay these obligations in the manner provided in paragraph 2, ot it not paid in that manner, Borrower
dhall pay them on time directly to the parson owed payment. Borrower shall promptly furnish to Lender all notices of
@nounts 1o be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
ftb Lender receipts evidencing the paymenis.

Y Borrower shall promptly discharge any tien which has priofity over this Security Instrument unless Borrower, (a)
agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the fien by, or defends against enforcement of the fien in, legal preceedings which in the Lender's opinioh
operate to prevent the enforcement of the lien; or {¢) secures from the holder of the iien an agreement satistactory tc
Lender subordinating the lien to this Security Instrument. 1f Lander determines that any part of the Property is subject
to a lien which may attain priority over this Secusity instrument, Lender may give Borrawer a nolice identifying the lien.
Borrower shafi satisty the lien or 1ake ore or more of the actions sat forth above within 10 days of the giving of notice.

5. Mezard or “ruperty Insurance. Borrower shall keep the improvements row existing or hereafter erected on
the Property insured against loss by fire, hazards included within the ierm “extended coverage” and any other
hazards, including floo(s 4r flaoding, for which the Lender requires insurance. This insurance shali be maintained in
the amounts and for the mariods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lendter's. approval which shall not by unreasonably withheld. |f Borrower fails to maintain
coverage described above, Leridr: inay, at Lender's option, obtain coverage to protect Lender's rights in the Proparty
in accordance with paragraph 7.

All insurance policies and renewass sl be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the polinies and renewals. if Lendar requires, Borrower shall promptly give to
{.ender all receipts of paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice o
the insurance carrier and Lender. Lender may insa2 proof of loss if not made promptly by Borrower,

Untess Lender and Borrower otherwise agree . writing, insurance procesds shall be applied to restoration or
ropair of the Property damaged, if the restoration or repai is eccnomically feasible and Lender's security is not
jessened. f the restoration or repair is not economically feasible or Lender's security would be lessened, the

insurance proceeds shall be apolied to the sums secured by *s Security Instrument, whether or nol thet due, with
any excass paid to Borrower. If Borrower abandons the Propery ar does not answer within 30 deys a notice from
Lender that the insurance carrier has offered to settle a claim, e Lendar may collact the insurance proceeds.
Lender may use the proceeds to repair or restare the Property or to 2y sums secured by this Security instrument,
whethsr or riot then due. The 30-day period will begin when the notice is giver:.

Unless Lender and Borrower otherwise agree in writing, any application ufwroceeds to principal shalt not extend
or postpone the due date of the monthly payments referred 1o in paragraphs 1 snd 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's njnt'ta any insurance palicies and
proceeds resulting from damages to the Property prior to the acquisition shall pass 17'Lender o the extent of the
sums secured by this Security Instrument immaediately prior to the acquisition.

6. Occupancy, Preseirvation, Maintenance and Protection of the Property; Borrowe: s 1oan Appiication;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security instrument and shall continue to occupy the Property as 2oricwer's principal
residence for at least one year after the date of occupancy, uniess Lendar otherwise agrees in wriling, which cansent
shali not he unreasonably withheld, or unless extenuating circumstances exist which are heyond Bormower's canttol.
Borrower shall not destroy, damage or impair the Property, allow the Property 1o deteriorate, or commit waste on the
Proparty. Barrower shall be in defaull if any forleiture action or proceeding, whether civit or criminal, is begun that in
Lender's gaod laith judgement could result in forfeiture of the Property ar otherwise matertally impair the fien created
by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinsiate, as provided
in paragraph 18, by causing the adlion or praceading to be dismissed with a ruling that, in Lender's good faith
determination, precludes forteiture of the Borrower's interest in the Property or other material impairmert of the tien
created by this Security Instrument or Lender's security interest. Bomower shall also be in detault if Borrower, during
the loan application process, gave materially false or inaccurale information or statements to Lender (or failed to
provide Lender with any material information} in connection with the loan evidenced by the Nate, including, but not
limited to,

1041 1/95 page 3 af 7
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:Ihterest. Lender shall not be required to commence proceedings against any successor in interest or refuse 1o extend
Hme for payment or otherwise modify amortization of the sums secured by this Security instrument by reason of any
{demand made by the original Boniowar or Borrower's successors in interest. Any forbearance by Lendei in exercising

:.'_;hny right or remedy shalt not be a waiver of or preciude the exercise of any right or remady.

It 12, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and

*;_&greements of this Sscurity inistrument shall bind and benefit the successcrs and assigns of Lender and Borrower,

{®ubject to the provisions of paragraph 17. Borrower's covenanis and agresments shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Sscurily
Instrument only to mortgage, grant and convey that Borrowar's interest in the Property under the terms of this Security
Instrument; (bj is not personally obligated to pay the sums secured by this Security Instrument; and {cj agree: that
Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security instrurnent or the Note without that Borrower's consent.

13. Loan Charres, [f the foan secured by this Security instrument is subject to a law which sets meximum loan
charges, and that law is finally interpreted so that the interest or other loan chatges collected or to be collected in
cannection with the lvar exceed the permitted limits, then: {a) any such loan charge shall be reduced Ly the amount
necessary o reduce the simrge to the permitted fimit, and (b} any sums already coliecied fram Berrower which
excaeded permitted limiis w'i be refunded to Borrower. Lender may chooss to make this refund by reducing the
principal owed under the Note o7 iy making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partiai prepay.nent without any prepaymant charge under the Note.

14. Notices. Any notice to Borravien provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicrole Jaw requires uss of another method. The notice shall be directed to the
Property Address or any other address Borrwer designates by notice Yo Lendes. Any notice to Lender shait be given
by first class mall to Lender's address stated nurein or any other address Lender designates by notice to gerrower,
Any notice provided for in this Security Instrument shail be deemed o have been given to Barrower or Lender when
given as provided in th's paragraph.

15. Governing Law; Severabllity. This Securily instrum.ent shall ba governed by tederal law and the law of the
jurisdiction in which the Propenty is located. In the event thalany provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conilict shall not affect ciher provisions of this Security instrument or the Note
which can be given affect without the conflicting provision. To thiz e)d the provisions of this Security Instrument and
the Note are declared to be severabie.

16. Berrower's Copy. Borrower shali be given one conforimed topy of thy Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. !/ =it or any pari of the Praperty or any
interast in it sold or transterred {or if a beneficial interest in Borrower is sold-or Grensferred and Borrower is not a
natural person} without Lender's prior writen consent, Lender may, at its option, recuire immediate payment iy full ot
all sums secured by this Security instrument. However, this option shall not be exercited by Lendar if exercise is
prehibited by federai faw as of the date of this Security instrument.

If Lander exarcises this option, t.ender shall give Botrowar notice of acceleration. Tne.ctce shall provide a
petiod of not less than 30 days from the date the notice is delivered or mailed within which Braower must pay all
sums secured by this Security Instrument. If Borrower faiis to pay these sums prior to the expiretior of this period,
Lender may invoke any remedies permitted by this Security Instrument without fusther notice or demara on Borrower.

18. Borrower's Right to Reinstate. {f Borrower meets certain canditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the earlier of (@) 5 days (or such otter
period as applicable law may specify for reinstatemant) before sale of the Property pursuant to any power of sale
contained in this Security instrument; or (b} entry of a jJudgemant enforcing this Security Instrument. Those conditions
are that Borrower: () pays Lender all sums which then would be due under this Security Instrument and the Nate as
if no acceleration had ocourred; (bj cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited 1o, reasonable atiorneys’ foes; and (d) take
such action as Lender may reasonably require to assure that the lien of this Security instrument, Lender’s rights in the

Property and

95901 806 1041 1/95 Page 5o 7
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[Check applicable box(es)]

Adjustable Rate Rider Condominium Rider 1 1-4 Family Rider
( | Graduated Payment Rider Plannsd Unit Develepment Rider Biweekly Payment Rider
:3 Balioon Rider Rate Improvement Rider _| Second Homa Rider

VA Rider Other(s} [specily]

BY SIGNING BELQY/, Sorrower accepts and agrees o the terms and covenants contained in this Security
instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

{Seal)
-Barrower

Social Security Number

__ (Seay
-Borrower

Social Security Number

@%%” A Winak (Sea) ( 87-Yo-Sp67 (Sea)
A -Borrower -Borrawer

Social Security Number Social Security Number

STATE OF ILLINOIS, P C ookl County 88:
1, THoAtAs CHAES , a Notary Public in ana for said county and state do hereby certify

that LOKELEI P WENZEL, MARRIED TO BRUCE WENZEL

, personally known to me tc be the sate person{s) whose name(s!
subscribed to the foregoing instrument, appea efore me this day in person, and acknoviledyed that 8 he
signed and defivered the said instrument as free and voluntary act, for iz vces and purposes

therein set forth, Ao
Given under my hand and official se ¢ . /G o

My Commission Expires. ) j \ N —
" ~ Natary Public

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA MICAMERICA FEDERAL SAVINGS BANK

1112 S. WASHINGTON ST. 1112 8. WASHINGTON ST.
MNAPERVILLE, IL 60540 NAPERVILLE, 1L 60540

St

DA . CHAPS.

THOMA X
ROTARY PUBLIC. STATE OF ILLINS 95361506
MY COMMISSION FlPlRES 8/20/%
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[Space Abcve This Line For Recording Data)

ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE P.LER is made this 11TH day of DECEMBER , 19495 ,andis
incorporated inte and shall be deziited to amend and suppiement the Mortgage, Deed of Trust or Security Deed [the
"Security insttument) of the same cate given by the undersigned (the "Borrower®} to secure Borrower's Adjustable
Rate Ncte (the "Note"} 1o

BAIRD &« WARNER MORT. SERVICES
(the “Lender”) of the same date and covering the property described in the Security

Instrument and located at: 2055 MAGNOLIA, HOMEWOOD, ILLINO1S 60430
[Proj prty Addiess]

THE NOTE CONTAINS PROVISIONS ALLOWING F0R CHANGES iN THE INTEREST RATE AND THE
MONTHLY PAYMENT, THE NOTE LIMITS THE AMULAT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE /£ BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition to the covenants and agreenients made in the Security instrument,
Barrower and Lender further covenant and agree as follows: ,

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inftial interest rate of 7.750 %. The Note provides for changes in the interest
rate and the monthly payments, as folicws:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate ! will pay may change on the first day of  January 18T ,1999 4 and on that day
12th month thereafter. Each date on which my interest rate could change is called a “Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate wili be based on an index. The "Index” is the weekly
average yield on United States Treasury securities adjusted to a constant malurity of 1 year, as made available by
the Federal Reserva Board. The most recent (ndex figure available as of the date 45 days before each Change Date
is cafled the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me riotice of this choice.

-
MULTISTATE ADJUSTAALE RIDER - ARM 5-2 - Single Famity - Fannie Mae UnKorm (nstrument 1016 Paga 1 of 3 10/94
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If Lender exercises the option o require immadiaia payment in full, Lende?e‘},g gi;a&bgr’o\ver notice ot

iy
,'1

acceleration. The notice shall previde a period of not less than 30 days from the date the nolice is delivered or
mailad within which Borrower must pay all sums secured by this Security Instrument, If Borrower {ails to pay these
sums prioi to the expiration of this period, Lender may invoke any remedies permitted by this Sacusity Instrument

e
e e i

"
E“' without further notica or demand on Borrower.
i)
i}
£y BY SIGNING RELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Adjustable
" Rate Rider.
%'Lodﬂo A WJ}'Z&C‘E, (Sanl)
1 A WENZEL Hotrowst
{Senl
-Bonowot

95301806
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