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COUNTY CODE: 016
MORTGAGE OFFICE NUMBER: 254

ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-707897-6

THIS MORTGAGE {"Secutity Insarument) is given on December 12, 1996
The mortgagor is
AMERICAN NATIONAL BANK AnD TRUST COMPANY OF CHICAGO AS TRUSTEE UNDER TRUST AGREEMENT DATED
NOVEMBER 7, 1994, AND KNOWN. 25 ¢RUST NUMBER 118995-07
WHOSE ADDRESS IS 33 NORTH LA SALLE STREET
CHICAGO, IILINDIS 608690
(“Borrower"}.
This Security instrument is given to
GREAT WESTERN MORTGAGE CORPORATION, 4 OELAWARE CORPORATION

which is organized and existic.g under the laws of THE STATE OF DELAWARE , and whose
address is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{"Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED SIXTY FIVE THOUSA XD AND 00/100

Dollars {U.S. $185.900.00 ). This debt is evidenced by Parower's note dated the same date as this
Sacurity Instrument {"Nota"), which provides for monthly paymens, with the full debt, it not paid earlier, due
and payable on  January 1, 2036 . This Security Instrument secure: to Lendar: {a) the repayment of the
debt avidenced by the Note, with intersst, ard 8ll renewals extensions-e7d moditications of tha Note; (b the
payment of all other sums, with intezest, advanced under Paragraph 7 to/protect the security of this Security
instrument; and {c} tha performance of Borrower’s covenants and agreemaer:s under this Security Instrument
and the Note. For this purpuse, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in COo0K County, lliinois:

LOT 16 M BLOCK 35 IN KAISER AND COMPANY'S PETERSON WOOLS AZDITION TO

ARCADIA TERRACE iN THE SOUTHWEST 1/4 OF SECTION 1, TOWNSHIF 40 NORTH

RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

PINTAX ID:  13-01-312-026-0000
which has the address of 5806 N RICHMOND

CHICAGO
thinois 860659 {"Property Addrass”);

TOGETHER WITH all tha impravements now or herealier erected on the property, and &l easemants,
appurtenances, and fixtures now or hereatter a part of the property. All replacements and additions shall aiso
be covered by this Security Instrument. All of the forpgoing is refarred to in this Security Instrument as the
“Proparty.”

BORROWER COVENANTS that Borrower is lawfully seised of the astate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property ts unencumbered, except for ancumbrances
of racord. Borrowar warrants and will defend genarslly the title to the Property ageinst all ¢laims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniterm covenants
with limited variations by jurisdiction to constitute a uniform security insteument covering real property.
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UNIFORM COVENANTS, Borrowsr and Lender cavenant and agree as follaws: .

1. Payment of Principal and Intereat; Prapayment and Late Chargea. Borrower shali promptly pay when
dus the principal of and interast on the debt evidenced by the Note and any prepayment and late charges due
under the Note,

2. Funds for Taxes and insurance. Subject to applicable law or to a written waivar by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Nute, until the Note is paid in full, a sum
{("Funds") for: (a) yearly taxes and assessments which may attain priority over this Security Instrurment as 2
fien on the Proparty; (b) yearly ieasehold payments or ground rents on the Property, if any; (c) yeatly hazard or
property insurance premiums; (d) yesrly flood insurance premiums, if any; (e) yearly mortgage tnsurance
premiums, it any; and {f) any sums payable by Borrower to Lender, in accordance with the provisions of
Paragraph 8, in lisau of the payment of mortgage insurance premiums, Thase items are called "Escrow {tems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount & lender for
a faderally related mortgage loan may require for Borrower's escrow account under the federal Real Estata
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seg. ("RESFA"},
unlass another law that apphies to the Funds sets a lesser amount. !f so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount. Lender may astimate the amount of Funds due on
the basis of current data snd reasonable estimates of expenditures of tuture Escrow ltems or otherwise in
accordance wittiapplicable law.

The Funds sha' e held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity lincluding Lender, it Lender is such an institution) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pav-tha Escrow ltems. Lender may not charge Borrower for holding and aoplying the Funds,
annuelly analyzing the sssiow account, or verifying the Escrow Items, unless Lender pays Barrower intarest on
the Funds and applicable iaw germits Lander to make such a chargs. However, Lender may require Borrowar to
pay a one-time charge for aninJdependent real estate 1ax reporting service used by Lender in connaction with
this loan, unless epplicable lav-provides otherwise. Unless an agresment is made or appliceble law requires
interest 1o he paid, Lendsr shall 10 be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agrea in wridng, however, that interest shall be paid on the Funds. Lender shail give
to Borrower, without charge, an annual sccounting of the Funds, showing credits and debits to the Funds and
the purpose {or which each debit to the Funris was made. The Furds are pledged as additional security for all
sums secured by this Security Instrument,

if the Funds heid by Lender exceed the amounts permitted *to be held by applicable law, Lender shall
account to Borrower foi the excess Funds in cccordance with the requirements of applicable law. If the
amount of the Funds held bv Lender at any time'is roi sufficient to pay the Escrow ftems when due, Lender
may 80 notify Borrower in writing, and, in such cate Borrower shall pay to Lender the amount necessary 10
make up the deficiency. Borrower shall make up the deqcisncy in ho more than twelve monthly payments, at
Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender sha!! promptly refund to
Borrower any Funds held by Lender, If, under Paragraph 21, Lerider shall acquire or self the Property, Lander,
prior to the acquisition or sale of the Property, shall epply any ruads hetd by Lender st the time of acquisition
or sale as a credit against the sums secured by this Security Instrumeri.

3. Application of Payments. Unless applicable law provides otlerwisa, all paymants received by Lender
under Paragraphs 1 and 2 shall ba applied: tirst, to any prepayment cka-gas dus under the Note; second, to
smounts payable under Paragraph 2; third, 1o interest due; fourth, to niiricinal due; and last, to any iate
charges due under the Note.

4. Charges; Llens. Borrowar shail pav all taxes, assessments, charges, fines-and impositions sttributable
to the Property which may attain priority over this Security tnstrument, and leasehold payments or ground
rents, it any. Borrower shall pay these obligations in the manner provided in Paragrapn 2, er it not paid in that
manner, Borrower shall pay them on time directly to the person owed payment. Rorrower shall promptly
furnish to Lender all notices of amounts ta be paid under this paragraph. if Borrower inpkes these payments
directly, Borrower shall promptly fu-nish to Lander receipts evidencing tha payments.

Borrower shall promptly discharge any lien which has priority over this Security mstfument unless
Borrower: la) agrees in writing to the payment of the otligation secured by the lien in a manner acceptable 1o
Lender: (b) contasts in good faith the lien by, or dafends against enfarcement of the lien in, legal proceedings
which in the Lender's opinion operate to pravent the enforcement of the lien; of {c) secures from the holder of
the liern an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If lLender
determines that any part of the Property is subject to a lien which may attain priority over this Security
instrument, Lander may give Borrowar a notice identifying the lien. Borrower shall satisfy the lien or take one
or more of the actions 8ot jorth above within 10 days of the giving of notice.

5. Hazard or Property Insuranice. Borrower shall keep the improvemants now existing o hereafter erected
on the Property insured against loss by fira, hazards includad within the term "extended coverag2” and any
other hazards, inciuding floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the smounts and for the periods that lender requiras. The insurance carrier providing the
ingurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.
it Borrower fails to maintain coveraga described above, Lander may, at Lender’s cption, obtain coverage to
protect Lendsr's rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall inciude a standard mortgaye
clause. Lender shall have the right to hold the pclicies and renswals. If Lender requires, Borrower shall
promptly give to Lendsr all raceipts of paid premiums and renewal notices. (n the event of loss, Borrower shall
Rorm 3014 9/90 page 2 of 6 pages)
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. [n the event of a total taking of the Property, the proceads shsll be applied to the sums secured by this
Security Instrument whather or not then due, with any excess paid to Borrower. In the avent of a partial taking
of the Property in which the fair market value of the Property immediately befure the taking is equel 10 or
greater then the arount of the sums securad by this Sacurity Instrument immediately befors the taking, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrurnent shall ba reduced
by the amount of the procesds multiplied by the following fraction: (a] the total amount of the sums securad
immediately before the taking, divided by {b} the fair market value of the Property immediately before the
taking. Any balance shall be psid to Borrower, in the gvant of a partial taking of the Property in which the fair
markat value of the Property immedistely before tha taking is less than the amount of the sums sacured
immedistely before the taking, unless Barrower and Lender otharwise agree in writing or unless applicable faw
otherwise prevides, the procesds shall be applied to the sums secured by this Security Instrument whether or
not the sums are then dus.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
ofters to meke an award or seitle a ciaim for damages, Rorrower falls to respond to Lender within 30 days
efter the date the natice is given, Lender is authorized to eollect and apply the proceeds, at its aption, either 1o
restoration or repair of the Property or to the sums secured by this Security Instrumant, whether or not then
due.

Unlass Lendir ond Borrower otherwise agree in writing, any application of procesds to principal shall not
exiend or postpone the due date of the monthly payments referred to In Paragraphs 1 and 2 or change the
amount of such payraents,

11. Borrowser Noi P.avased; Forbearance By Lender Not o Walver. Extension of the time for payment or
modification of amoitizarion of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Bosiewer shall not operate to refease the lability of the original Borrower or Boriower's
successors in interast, Lenderarall not be reguired to commence proceedings against any successor in interest
or refuse to extend time for o7yinent or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any dema id mede by the original Borrawer or Borrowar's successors in interest. Any
torbearance by Lender in exerciging #i1y right or remady shail not be a waiver of or preclude the sxercise ot
any right or remedy.

12. Successors and Asaigns Bound; loint and Several Liability; Co-signers. The covenants and agresments
of this Security fnatrument shall bind and tenafit the successors and assigns of Lender and Borrower, subject
to the provisions of Paragraph 17. Borrowe’s covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument Cut does not execute the Note: (g} is co-signing this Security
Instrument only to martgage, grant and convay that Puirower’s interest in the Property under tha terms of this
Security Instrument; (b} is not personally obligated (o pay the sums secured by this Sacutity Instrument; and
{c] agrees that Lender and any other Borrower muy agree to extend, modify, forbear or make any
uccommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent,

13. Loan Charges. if the loan sacured by this Security Ingti\tient is subjsct to a law which ssts maximum
ioan charges, and that iaw is finally interpreted so that the inte est or other loan charges collected or to be
collected in connection with the loan exceed the permitted limits, tnasn: (a8) any such lcan charge shal! be
reduced by the amount necessafy to reduce the charge to the purmittad limit; and (b) any sums aiready
coilected from Borrower which exceeded parmitted limits will be refunder. tn Borrower. Lander may choose to
make this refund by reducing the principal owed under the Note or by making -2 direct payment to Borrower. If
a refund reduces principal, the reduction will be treated as a partial preps/ment without any prepayment
charge under the Note.

14. Notices. Any notice tn Borrower provided for in this Security Instrument chall be given by delivaring it
or by mailing it by first class mail unless applicable law requites use of another mathod. The notice shall be
diracted to the Property Address or eny other address Borrower designates by notice t Lander. Any notice to
Lender shall be given by first class mail to lLender's address stated herein or any oiber address Lender
designates by notice to Borrowsr, Any notice provided for in this Security Instrument shali Je deemed to have
been given to Borrower or Lander when yiven as provided in this paragraph.

15. Governing Law: Sevsrahility. This Sacurity Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is focated. In the event that any provision or clause of this Security
instrument or the Note conflicts with applicabls lew, such conflict ghall not affect other provisions of this
Security Instrument or the Note which can be given etfect without the conflicting provision. To this end tha
provisions of this Security knstrument and the Note are declered to be severable.

16. Borrowet’s Copy. Borrower shall be given one confo,med copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, if all or any part of the Property or any
intarest in it is sold or transferred {or if a beneficial interest in Borrower i sold or transferred ang Borrower is
not a natural person} without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of eli sums secured by this Security instrument. Howevar, this option shali not be exercised by
Lender if axerciss is prohibited by federal law as of the date of this Security Instrument.
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give prompt notice 10 the Insurance carrier and Lender. l.ender may make proof of loss if not made promptly by
Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall ba applisd to rastoration
or repair of the Property damaged, if the restoration of repair is economically feasibie and Lender’'s secutity is
not lassaned. f the rastoration or repair is nct economically feasible or Lender’s security would be lessened,
the insurance proceads shall be applied to the sums securad by this Security Instrument, whethei or not then
dua, with any excoss paid to Barrower, |f Borrowsr abandons tha Property, cr does not answer within 3C days
8 notice frorn Lender that the insurance carcier has offerad to settle a claim, then Lender may coilact tha
insurance proceeds. Lender may use the proceeds to renaic or restore the Property or to pay sums secured by
this Security Instrument, whether or not then dus. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otharwise agree in writing, any application of procaeds to principal shail not
extend or postpone the dus date of tha monthly payments referrad to in Paragraphs 1 and 2 or change the
amount of the payments, If under Paragraph 21 the Property is acquired by Lender, Borrower’s right to any
insurance policies and proceeds resulting from damage to the Property prior to the zcquisition shall pass to
Lender to the extent of tha sums secured by this Security instrument immediately prior to the gcquisition.

6. Occupancy, Preservation, Maintensnce and Protection of the Propsrty; Borrower’s Loan Application;
Leaseholds. Borowar shall occupy, establish, and use the Property as Borrower's principal residence within
sixty days after tho axecution of this Security Instrument and shali continue to occupy the Property as
Borrowar's principal residence for at least one year after the date of occupancy, unless Lender otherwiso
agress in writing, whick consent shall not be unreasonably withheld, or unisss axtenuating circumstances exist
which are beyond Borrowe?'s control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorata, or crimmit waste on the Property. Boirower shall be in default if any forfeiture action
or praceeding, whether civil o ¢/iminal, is begun that in Lander’s good faith judgmant could result in farfaiture
of the Praperty or otherwise rnateriolly impair the lien created by this Security Instrument or Lender’s security
intarast. Borrower may cure such a/de'av!t and reinstate, as provided in Paragraph 18, by causing the action of
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the
Borrower’s interast in the Property or othar naterial inpairment of the lien created by *his Security Instrument
or Lender’s security interest, Borrowar she #izo be in default if Borrower, during the loan application pracess,
gave materially false or inaccurate informatiar o« statements to tender (or {ailed to provide Lender with any
material irformation) in connection with the'lear” avidenced by the Note, including, but not limited to,
seprasentations concerning Borrower's occupancy of the Property as a principal residence. I this Security
Inatrument is on a leasehold, Borrower shell comply vatn, all the provisions of the lease. If Borrower acquires
fee titla 1o the Property, the leasehoid and the fee titia_shail not merge unless Lender agreas to the merger in
writing.

7. Protaction of Lender's Rights in the Property. I| Forrower fails to perform the covenants and
agresments contained in this Sacurity Instrument, or there is/a ‘acal proceeding that moy significantly affect
Landar's rights in the Property {such s a proceeding in bankruptcy probats, for condemnation or forteiture or
to enforce laws or regulations), then Lender may do and pay for wiratever is necessary 10 protect the value of
the Propsrty and Lender's rights in the Property. Lender's actions may include paying eny sums secured by a
lien which has priority over this Security Instrument, appearing in couri,.pying reasonable attorneys’ tees and
enteting on the Property to make repairs. Although Lender may take act'cq under this Paragraph 7, Lender
doas not have 1o do 50,

Any amounts disbursed by iender under this Paragraph 7 shall become additional debt of Borrower
sacured by this Security Instrument. Unless Borrower and Lender agree to othei ‘erms of paymant, these
amounts shall bear interest from the date of dishursement at the Note rate and shaii be-payable, with interest,
upon notice from Lender to Borrower requesting payment.

B. Mortgage Insurance. If Lender required mortgage insurance as a condition of makigihe loan secured
b this Security Instrument, Borrower shall pay the premiums required to maintain the moeitgage insurance in
offect. It, for any reason, the mortgage insurance coverage required by Lender lapses of cesses to be in stiact,
Borrower shall pay the premiums required to obtain coversge substantially equivalent Lo (thvi moitpage
insurance previously in effect, at a cost substantially equivalent to tha cost to Borrower of the mortgage
insurance previously in effact, from an altarnate mortgage insurer approved by lender. If substantially
equivalent mortgage insurance coverage is not availeble, Borrower shall pay to Lender each month a sur. equal
to one-twelfth of the yearly martgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss raservs in lieu of
mortgage insurance. Loss reserve payments mav no longer be required, at the option of Lender, it mortpage
insurance covarage fin the amount and for the period that Lender raquires) provided by an insurer approv~i by
Lander again becomass available and is obtained. Borrower shall pay the premiums reguired t0 maintain
mortgage insurance in effact, or to provide & loss raserve, until the requiremant for martgage insurance ends in
accordance with any written agreement between Borrowar and Lender or applicsble law.

9. Inspaction. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice st tha time of or prior 10 an inspection specifying reasonabile cause for the
inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemration or other taking of any part of the Property, or for conveyance in lieu of condemnation,

are hiereby assigned and shall be paid to Lender. - ¢
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o'f:; if Lander exercises this option, Lander shall give Botrowaer notice of accelaratian. The notice shall provide a
{‘period of not legs then 30 days from the dote the notice i3 delivered or mailed within which Borrower rnust pay
.alt sums securad by this Security Insirument. If Borrower fails to pay thase sums prior to the expiration of this
+heriod, Lender may invoke any ramedies permitted by this Security Instrument without further notice or
lemand on Borrower,
© 18.Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to
zhave enforcamert of this Sacurity Instrument discontinued &t eny tima prior to the earlier of: (a} 5 days {or
such other period as applicable iaw may specify for reinstatement) before sale of the Property pursuant to any
power of sale :ontained in this Security Instrument; or (b} entry of & judgment enforcing this Security
instrurment. Those conditions are that Borrower: (8! pays Landar all sums which then would be dug under this
Security instrument and the Note as if no sccelaration had occurred; [b) cures any default of any other
covenants or agreemants; {c) pays all expenses incurred in enforcing this Sacurity Instrument, hciuding, but
not limited to, reasonable sttorneys’ fees; and {d) takes such action as Lender may reasonably require to
assure that the ban of this Security Ingirument, Lendar's rights in the Property and Borrowsr’s obligation o
pay the sums cecu:ed by this Sacurity Inetrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrumaunt and the obligations secured hereby shall remain fully stfective as if no accaleration had
occurrad. However, this right to reinstate shall not apply in the case of acceleration under Paregraph 17.

19, Se'e of Nota: Ciieqy of Loan Servicer. The Note or a partial interest in the Nota {togather with this
Security Instrument] may te suld one or more times without prior notice to Borrowar. A sale may rasult in a
changs in the antity lknown (3 the "Loan Servicer”) that collects monthly payments due under the Note and
this Security Instrument. Thers also may be one or more changes of the Loan Servicer unrelated tc a sale of
the Note. I there is a change cf cho Loan Servicer, Borrower will be given written notice of the changs in
accordance with Paragraph 14 above anri-coplicable law. The notice will state the name and address of the
new Loan Servicer and the addrass t0 wach peyments should be made. The notice will also cantain any other
information roquired by epplicabls law.

20, Hazmdous Subetances. Borrower shal pot/cause or permit the presence, use, disposel, storags, or
release of any Hazardous Substances on or in the)Toperty. Borrower shall not do, nor allow anyona else to do,
anything affacting the Property that is in violation o/ ary Environmentai Law. The preceding two sentances
shall not apply to the presencs, use, or storage on the Property of small quantities of Hazardous Substances
that are generally racognized te be appropriate to normar-esidential uses and to maintenance of the Property.

Borrawer shall promptly give Lander written notice of &y investigation, elaim, demand, lawsuit or other
action by any governmental or regulatory agency or private purty involving the Proparty and any Hazardous
Substance or Environmental Law of whict Borrower has actual knivvaedgse. If Borrower lsains, or is notifisc by
any governmantal or regulatory authority, that any removal or other remudiation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all nczessary remadial actions in accordance
with Environmenta!l Law.

As used in this Paregraph 20, "Hazardous Substancaes” are those sutistaicrs defined as toxic or hazerdous
substances by Environments! Lew and the following substances: gasoline, kercsera, other flammable or toxic
petroleam products, toxic pesticides and herbicides, volatile solvents, mateiirls containing sshestos or
formaldehvde, and radicactive materials. As used in this Paragraph 20, "Environmetal Law" means federal
laws and laws of the jurisdiction where the Property is located thaet relate to health, safurv-or snvironmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrowaer prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under Paragraph
17 uniess appiiceble law provides otherwise}. The notice shall specily: (a} the default; (b} the action required ta
cure default; {c} 8 date, not less than 30 days from the date the notice Is given ta Borrower, by which the
default must bs cured; and {d} that faflure o cure the default on or before the date specified in the notice may
result in acceleration of the sums securad by this Security Instrument, foracloaura by judicial proceeding and
sals of the Property. The natice ahall further inform Borrower of the right to relnstste after accelaration and the
right to assert in the foreclosure proceading the ron-existence of & default or any other dafanse of Borrower to
accalerstion el foreclkaaure. If the default is not cured on or befare the date specified in the notica, Lender at
ts option may require immediste payment in full of sfl sums secured by this Security instrument “without
further demiand and may forecloss this Sacurity Instrumant by judicial praceeding. Lender shail be entitled 1o
collect ali expenses incurred in pursuing the remedies provided in this Paragraph 21, inciuding, but not limited
10, reasonable attorneys’ feas and coats of titte evidence. Form 3014 3/90 (page 5 of & pagss)
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22. Release. Upon payment of all sums sscured by this Security Insttument, Lender shall release fhns
Security Instrument to Borrower, Borrower shall pay any recordation casts. Lender may charge Borrower a fee
tor releasing this Security Instrumant, but only if the fee is paid to a third perty for services rendered and the
charging of tha fee is permitted under applicable law,

23, Walver of Homestesd. Borrawar waivas all 1ight of homestaad exemption in the Property.

24, Riders to this Security Instrument. It one or more riders are executed bv Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incotporated
into and sha!ll amend and supplement the covanants end agreements of this Security Instrument as it the
tidur{s) were a part of this Security Instrument. [Chack applicable line{s)]

__X_ Adjustable Rate Rider —___ Condominium Rider B 1-4 Family Rider
Graduated Payment Rider __ Planned Unit Developmant Rider "~ Biweekly Payment Rider
_ Balloon Rider Rate Improvement Rider i Second Home Rider

"X Otheris) lspecify] ILLINOIS t AND TRUST RIDER

BY SIGNING RELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrumant ang in anv rider(s) executed by Borrower and recorded with it,

Witnesseas:
AMERICAN NATTIONAL BAMK AND TRUST COMPANY OF CHICAGO AS TRUSTEE UNDER TRUST AGRERMENT

DATED NOVEMBER 7, 1994, /AND KNOWN AS TRUST NUMBER 118995-07
) e iSeal}
TITLE ﬂ _'/ AL P - Borrower

{Seai}
--Borrower

ATTEST q%/\——-——-— (Sesl)

--Borrower

(Seal}
--Borrower

[Space Below This Line For Acknowledgm.prt)

State of lllinois, Look County ss:

L here .
d‘f § D Tonm s D g Notary Public in
and for said county and state, do hersby ce thet CAy  wdheld o
T M Mﬁ"a'c.‘;: ey Y éfi-’ ARG A ARATL. B I A0
personally known to me to be the dame person(s} whose nameis) subscribed to the furegoing ingtrument,

appeared before me this day in parson, and acknowledged that

signed and dalivered the said instrument as fres and volunzery act, for the
uses and purposas tharein set forth,

7k -

Given under my hand and official seel, this  fe? day of Decemnre . /291

My Commission expires: M %

Notary Public

This instrument was prepared by:

JULIE SMITH ( H’
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ADJUSTABLE RATE RIDER
ARM 6

Loan No.: 1-7078%7.6

THIS ADJUSTABLE RAGE RIDER dated Oecamber 12, 1895 changes and adds to the
Mortgage, Deed of Trust, rr Security Deed (the "Security Instrumant™) | signed this day. The Securnity
Instrument securas my Note {tho "Hote"| to

GREAT WESTERN MORTGAGL U/APORATION, A DELAWARE CORPORATION

{the "Lander”}, also signed this day,.an? covers my property as described in the Sacurity !nstrumaent
and located at:
5806 N RICHMOND

CHICAGO, IL 60659
(Froperty Addrass)

ATTENTION: THE NOTE CONTAINS PROVISICwE ALLOWING FOR ADJUSTMENMTS TO MY
INTEREST RATE AND MY MONTHLY INSTALLMENT. THE ROTE LIMITS THE MINIMUM AND
MAXIMUM INTEREST | MUST PAY,

INTEREST RATE AND MONTHLY INSTALLMENT ADJUSTMENTS

The Note provides for adjustments to my Interest rate and my montiity instaliments as follows.
Initial Interast Rats 5,450% First Intarest Rate Adjustinant Date July 1, 1986
nitisl Monthly Installment 9846542 instalimant Due Date 1st

First Instaliment Due Date February 1, 1996

Maturity Date January 1. 2036 First trstallment Adjustment Date August 1, 1996
Minimurn Rate* 5.450% Maximum Rate* 11.950%

Rate Cifterential* 2,760

*Tha Minimum Bata, Maximum Rate and Rata Differential are subject to adiustment as provided in
Sectian 1{f}.

1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS.
{a) Interest Rate Adjusiment Dates. The interest rate | will pay may be adjusted on each (ntarast
Rate Adjustment Date .

GF10ZR0 (RB/RE} 95901992 Page 1 of 3
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tb) The Index. Baginning with tha Firat interest Rate Adjustrment Date, my intarest rats wiil be based on
an Index. The "Index” is the monthly weighted average cost of savings, borrowings ant advances
published from time to time by the Faderal Home Loan Bank of San Francisco (called the "Sank”]. If
the Index Is no lenger published during the term of the Note, or if Note Holder, in its soln discretion.
finds that the index no longer tepresents the currant monthiy weighted average cost of savings,
borrowings and advances by the Bank avsilable to Arizona, California and Nevada savings
institutions of a type that were sligible to bs members of the Bank on August 8, 1989, then the
Note Holder may select an alternste index to calculate the interast rate, and that alternate index
shall be the "Indax". If the alternate index selected by tha Nots Ho'der is no longer published during
the taree of the Note, the Note Holder may choose another siternate index to calculate the interest
rate. Kach published update of the Index is catled the "Current index".

The “Rate Ditferential" is the parcentage shown above, or, if Note Hoider selects an alternate index,
the Rate Diffarentiamay go up or down so that the interest rate in effect just hafore the aiternate
index is aslectad is the same as the interest rate in effact just after the alternate index is selected.

{c) Calculation of Interest Reie Acjustment, The Note Holder will detarmine sach adjustad interest rate
by adding the Rate Ditferential [showr on the front of this Rider) to the Current index published in
the sacond calandar month bafore the month that the adjustmant starts, For exampls, if the interest
rate s adjusted June 1, the Current lndex published in April will be used. Tha sum of the Current
hoex and the Rate Differantial is the in.arast rate that will apply to my joan until the next Interest
Rate Adjustmant Date.

The Note Holder may choose not to inciease my interest rate even if an increase is pecmitted
because of an increase in the Current Index.-Tha Note Holder is not required to give me advance
notice of interest rate ardjustments,

{d) Limits on Interest Rate Adjusiments. Each time ri, intarest rate is adjusted, it wili go up or down
not more than ong percentage point {1%} from what it vias just befora the adjustment.

(e} Maximum and Minimum Rates. The intarast rate | am regured to pay during the term of this losn
will not ever be greater than the Maximum Rate (aven if t'i@ sum of the Current Index and Rate
Ditferential ia highar} nor tess than the Minimum Rate {even it ine’sum of the Current Index and Rate
Diffarential is lower), uniess the property securing this loan is s0.d urd the loen is assumed. Sele of
the nroperty and assumption of my foan require the Note Holdar's viritten consent. My Maximum
Rate and Minimum Rata ara shown above.

tf) Adjustment on Sale. It the propesty is sold and my losn is assumed, the iNote Haider may adjust the
Maximum Rate up to five percentape points (5.0%) above the interest rate n efiert on the date of
the assumption. The Note Holder may also adjust the Minimum Rate up to fivy porcentage points
{5.0%) below the interest rate in effect on the date of the assumption. The *ric Holder may
incragse the Rate Ditferential by one-guarter of a percentage point (0.25%) ateve the Rate
Diffarential in effect on the date of assumption, The Note Holder may increase or uecrease the
Maximum Rate, the Minimum Rate and/or increasae the Rate Differential each time the Property is
sold and the loan is assumed, The Noto Holder, however, may choose not ta adjust some or alf of
these things each tima the property is sovld and the ioen is assumed., The Note Holder's chaice
whether to adjust, some or all of thase things will be mada at the tima the Note Holder consents to

the sale and agsumption,

2. WETHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTALLMENT.
{a) Monthly Inataliment Adjustment Dates. My monthiy installment may be sdjusted on each instalimant

Adjustmant Date.
The new monthly insteliment will be calculated approximaiely sixty {60} days before the

Installment Adjustment Date by using the new interest rate which will be in effect on that

95001992
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.‘ lnstaliment Adjustment Date, and using the lvan balence which would be owing on the Installment

o Adiustment Dsate, Any prepayment 1 make during the sixty (60} days befora that Instafiment

! Adjustment Date will not reduce the loan belante used in the calculation. The new menthly instaliment

ke wili be an amount that is sufficient to repay, in substantially equal monthly instaliments, the lpan
balance used in the calculation over the remaining term of the loan &t the interest rate used in the
calculation,

ADDITIONAL COVENANTS. In addition to the covenants and agreements | made in the Security instrument,
I furthar covenar.c.and agree &s follows:

A. FUNDS FOR TAXTS AND INSURANCE
The third sentency in the sacond paragraph of Unitorm Covenant 2 of the Security Insttument is
changed to read ss fouows: Lender may not charge tor holding and applying the Funds, analyzing the
account or verifying the . ascrow items, unless Lender pays Borrower interest on tha Funds end
applicable law permits Lencer to make such a charge, provided however, that Lender may impase upon
Borrower at closiing & fee to compensate a third party who shall be responsible for the monitoring and
payment of real estate taxes witw.ut thereby bacoming obligated to pay Borrower interest on the funds,

8. OCCUPANCY AGREEMENT
it Borrower was required 1o executs ar Dccupancy Agresment gs & condition for obtaining the loan
secured by this Security instrument, the tzrras of the Occupancy Agreement, including the provisions
which maka a violation of its terms an evant of dafault under this Sacurity instrument, are incorporaterd

herein by this reference. ' The tarms and condions corainad fn this
MSIment e e ey et e e

WEUST e o 0

Yoo e o der aunchie S an .

A rider nahe il and,

IR pa}; ol
SIGNATURES OF BORRGWERS:
(Please sign your name exactly as it appoars below.)

BY SIGMING BELOW, | accept and agree to the tarms and covenama in titis Adjustatle Rate Rider,

AMERICAN NATIONAL BANK AMND TRUST CCMPAMY OF CHICAGO AS TRUSTEER UWDER TRUST AGREEMENT DATED
NOVEMBER 7, 1994, AND KNOWN AS TRUST NUMBER 118995-07

Amerioe Moty Bak Nt Trest Coconevy of Dhieue
BOT INJFLUALLY BUY SBLELY AL §RUSTREE

(Seal) . {Sesal

COND VIOE PALSIDENT

_{Saal!

— o Ottty

: COUNTY OF Look_ § 55

(Pir o
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Ly 1 ;
UEF)!CML SEAL te o W d a . i, un Detiall of said banlone
DEBPA L. WHITE a o m ’ .
N?JBW Cubhz. State of Winois AL A L .
Wy Commission Expires 11/24/98 95 901 9(] 2 _/Cf é’ﬁr s "é%‘:{’-‘“
. ey .

Ty PPy Notary Public
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ILLINOIS LAND TRUST
RIDER

“oan No.: 1-707897-b

THIS RIDER tlated Decembar 2, 1995  changes and adds to the Mortgage Hhe "Security Instrument”)

gilgn?d‘ }bty thee Borrower {the “Borrower™} this day. The Security Instrumant secures Borrower's Note {the
ote*) 1o

GREAT WESTERN MORTGAGE COR/OR2ATION, A DELAWARE CORPORATION

l!the‘ ;liepider'}. alsp signed this day, and covers the property as described in the Security instrument and
ocated bt;
5806 N RICHMOND
CHICAGOD, iL €0659
1206ty Address)

ADDITICNAL COVENANTS. In addition to the covenants and agreemants made in the Security Instrument,
Borrower and Lender further covenant and agree as followe:
The word “Borrowsr,” whenever usad in the Yecurity instrumant to describe the Trustee, is hereby
amendud to resd "Mortgagor,”

2. The following provision of paragraph 3 on page 1 of ipz Security instrument, 8s reprinted belaw, is
h%rabv delated so long as borrower is an Winois Land Trust . otherwvise it shall remain tn full force and
affect:

Borrovier warrants and will defend generaily the title to the Preperty against all cleims and demands,
subject to any encumbrances of record.

. Non-Uniform Covenant #23 of the Security Instrument is hareby amendsd io raad 8s follows:

23. WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hereby waives all right of homestead

exemtion in the Property. To the extent permitted by applicable law, Borrowe: nereby waives all right of

redeniption on behalt of Borrower and on behalf of ali othar nersons acquiring any-interest or titls in the

gropnty subsequent to the date of this Instrument, and on behalt of any person Hen¢ticially interested in
orrowaer,

. This Security Instrument is executed b
AMERICAN NATIONAL BANK AND YRUST COMPANY OF CHICAGO .
(the "Trusiee”), not persanally, but a8 Trustee ss aforesaid in the exarcise of the power aid authority
condarred upon and vested in it as such Trustee and
AMERICAN NATIONAL BANK AND TRUST COMPANY COF CHICAGO
heraby warrants thet it possesses full power and authority to executs this Instrument and it is expressly
undarstood end agreed that nothing haerein shall be construed as creating any hability on the Trustes
garsonally to pay the Note or any intersst that may accrue thereon, or any (ndebtedness accruin

ereunder, or to perform any covensnt either expressad or implied herein consainad; all such lability, |

any, being expressly waived by each taker and holder heroof, but nothing harein contained shall modiiy
or discharga the persanal liability expressly assumed by any guarantor, co-signor, surely or endorser of
the indebtednass secured hersby,

BY SIGNING BELOW, the undersigned accept and agree to the tarms and covenants contaired in this Rider,
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGC AS TRUSTFE UNDER ‘TRUST AGREEMENT DATED
NOVEMBER 7, 1994, AND KNCWN AS TRUST NUMBER 118995-G7 I {;

05501952

By
TITLE

ATTEST: , WA e
R148A04 (RIAD) #‘rswy
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