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TRIS MORTGAGE ("Security Instrurient”) is given on December 19, 1985 » The mortgagor is
SHEDRICK THOMAS, DIVORCED AND NCT SINCE REMARRIED

F

("Borrower"). This Security Instrument is given to

MERCANTILE MORTGACE  COMPANY.

which is organized and existing under the laws of THE S137F OF ILLINOIS , and whose
address is 477 EAST BUTTERFIELD ROAD, SUITE 310, LOMBNPL, ILLINOIS 60148
("Liander”). Borrower owes Lender the pnnclpnl sum of

Dotlars (U.S. 8 66,400.00 ).
This debt is evidenced by Borrower’s nole dated the same date as this Securny Instrument ("Note"), which provides for
montaly payments, with the full debr, if not paid earlier, due and payable on December 26, 2010 -
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Neiz, with interest, and all renew*xta. .
extensions and modifications of the Note; (b) the payment of all other sums, wilh interest, advnnced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenzats ;nd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey *o Lender the following -

described property located in COOK : : County, l]lmoxs
LOTS 31 AND 32 IN BLOCK 5 IN CRAFTS ADDITION TG AUSTINVILLE, A SUBDIVISTON
OF THE WEST 36 1/4 ACRES OF THE SOUTH 43 3/4 ACRES OF THE WEST 1/2 OF 1¥E -
SOUTHWEST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD -
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS..

60TI6S f‘

D #: 16-09-319-021, 16-09-319-022 B N
- which has the address of 36 NORTH LOTUS AVF.NUE CHICAGO [Steet, Ciy).

Hinois ' 60644 [Zip Code] (“Property Address");
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" TOGETHER WITH ail the improvements now or hereafter erected on the property, and all casements, appﬁrieixances and

 fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

' BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongsge. o

grnm and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants.

and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for rational use und non-uniform covenants with limited L

variations by jurisdiction to constitute » uniform security instrument covering real property,
. UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: -

1. Payment of Principal and Interest; Prepayment and Late Chargu. Bormwef shall promptly pay when due the -

prmmpnl of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. - _
2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to

Lende:; on the day monthly payments are due under the Note, until the Note is paid in full,.a sum ("Funds*) for: (a) yearly taxes -

and assessmants whici may attain priority over this Security Insirument as a lien on the Property; (b) yearly leaseheld payments -

or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mongagy insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in fccordance with
the provisions of paragraph &) in lieu of the payment of morigage insurance premiums. These items are called "Escrow Items.”

lender may, at any time, coliec) and hold Funds in an amount not to exceed the maximum amount a lender for a federally
“related mortgage loan may requiie or Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to tinie, 32 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds -

sets a lesser amount. If so, Lender may, ot any time, collect and hold Funds in an amount not to exceed the lesser amount.

Lender may estimate the amount of Funds 2ce on the basis of current data and reasonable estimates of expenditures of future

Escrow ltems or otherwise in accordance with ~ppiicable law.

The Funds shell be held in an institution ». ‘~ose depesits are insured by a federal agency, mslrumema]ity, or enmy R

(including Lender, if Lender is such an institution;.i.in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items, Lender may not charge Borrawer for Licldiae and applying the Funds, annually analyzing the escrow account, or

verifying the Escrow Items, unless Lender pays Barrower inter=et on the Funds and applicable law permits Lender to make such

a charge. However, Lender may require Borrower to pay a one-ime charge for an independent real estate tax reporling service

- used by Lender in connection with this loan, unless applicalile law pravides otherwise, Unless an agreement is- made or
applicable law. requires interest to be paid, Lender shall not be required to pay Borrower any interest or eamings on the Funds,

Borrower and Lender may agree in writing, however, that interest skall 02 paid on the Funds. Lender shall give to Borrower,

 withou! charge, an annual accounting of the Funds, showing credits an't debits to the Funds and the purpose for which each

debit to the Punds was made. The Funds are pledged as additional security for a'’-sums sccured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by zopliczble law, Lender shall account to Borrower

for the excess Funds in accordance with the requirements of applicable law. If th¢ “mount of the Funds held by Lender at any
time is not sufficient to pay the Escrow liems when due, Lender may so notify Borrowee in'writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall nia ke up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of ail sums secured by this Secunty Instrument, Lender shall pru'apn s refund to Borrower any

Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, privr the acquisition or sale

of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as & credit agairst the sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable faw provides olherwxse, all payments received by Lender ander paragraphs
1 and 2 shall be apptied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all tnxes, assessments, charges, fines and impositions attributable to the Pmperty

which may atcain priocity over this Security Instrument, and leasehold payments or ground rents, -if any. Borrower shall pay .

these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly

1o the person owed payment. Borrower shal} promptly furnish to Lender all notices of amounts to be paid under this parag:aph -

If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing.the payments. -

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in

_Gzatossc"cf

writing to the payment of the obligation secured by the lien in a manner acceptabie to Lender; (b) contests in good faith the lien™ = . -

by, or defends agamnst enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the .
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the. liento -
- this Security Instrument, If Lender determines that any part of the Pruperty is subject to a lien which may attain priority ovef '
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@y, ERIL osoz _ Form 3014 990







"UNOFFICIAL 'OPY o

. more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shail keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “"extended coverage” and any other hazards, including
floods or floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. 1f Borrower fails to maintzin coverage described above, Lender may, at Lender 5
opuon obtain coverage io protect Lender’s rights in the Propetty in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable 1o Lender and shafl include a standard mortgage clanse. Lender
shall have the right to hotd the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompl notice to the insurance carrier and Lender.

Lender may make proof of loss if not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applud to restoratmn or repair of the
Property damuged, i the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums -
secured by this Secusit instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandous the
Property, or does tot ansy<r within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the insurawe proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrummpat, wwhether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowcr sibarwise agrée in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montnly puyments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquircd by Lender, Borrower's right lo any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition soull pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance av< Protection of the Property; Borvower’s Loan Application; Lenseholds. .
Borrower shall occupy, establish, and use the Propenyus dorrawer's principal residence within sixty days after the execution of -
- this Security Instrument and shall continue to occupy the Pronerty as Borrower's principal residence for at least one year after, =~
the date of occupancy, unless Lender otherwise agrees in wiiting, which consent shall not be unteasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrower's’ centrol. Borrower shall not destroy, damage or impair the f
Property, allow the Property to deterioraie, or commit waste on (ne Property. Borrower shal) be in defauit if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s sood faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security "as‘rument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing e actizn or proceeding to be dismissed with rling
that, in Lender's good faith determination, precludes forfeiture of the Borrover's inlerest in the Property or other material:
impairment of the lien created by this Security Instrument or Lendex’s security intzinst, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate intsrmiation or statcments fo Lender (or failed
“to provide Lender with any material information) in connection with the loan evidenced o/ the Note, including, but not Jimited
o, representations concerning Borrower’s occupancy of the Property.as 2 principal residence. 1t this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lzase. If Borrower acquires iee title 1o the Property, the
leasehold and the fec title shall not merge unless Lender agrees to the merger in writing,
: 7. Protection of Lender's nghts in the Froperty. If Borrower fails to perform the covenants 47 anreements contained in
this Sccumy Instnitent, or there is a legal proceeding that may significanily affect Lender's rights in the Property (Such asa
proceeding in bankmp!cy, probate, for condemnation or forfeiture or to enforce laws or regulations), then/Leader may do and
pay for whatever is necessary o protect the vatue of the Propcny and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing’ in court, paying
reasonable attorneys’ fees and entering on the. Prcperty to make repairs, Although Lender may take acuon under this paragraph&;
~ 7, Lender does not have to do so. ™=

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thigg - -

Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear Interest from the-« S
~ date of disbursement ot the Note rate and shall be payable, with interest, upon notice from bendcr 1o Borrower: reqnestmgr
payment. Y

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of makmg the loan secured by this. Securlty o
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the -
mortgage insurance coverage required by Lender fapses or censes to be in effect, Borrower shall pay the premiums required to: - -

."lrilla.i.;:_z_z‘ | L
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!‘3 obtain coverage substantially equwalem lo the mungage insurance previously in effect ata cosi substannally eqmvalent to the
3 cost to Borrower of the mortgage insurance prevmusly in effect, from an alternate mortgage insurer approved by Lender, If
:f substantiatly equivalent mongage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
i} one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

Sﬁ

5

“‘}\

"2

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu. of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by ao insurer approved by Lender again becomes available and is obtained. Botrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the reqmrement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agemt may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

** condemnation or other tnking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and

shall be paid to Leraur.

In the event of u ttal wking of the Property, the proceeds shall be applied to the sums secured by this Sccunty Instrament,
whether or not then dvg, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Prope:y) immediately. before the taking is equal to or greater thun the amount of the sums secured by this
Security Instrument immedia’cty before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured. by
this Security Instrument shali be riduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immadaicly before the taking, divided by (b) the fair market value of the Pmperty immnediately

before the taking. Any balance shall bs-paid to Borrower. In the event of a partial taking of the Property in which the fair =

market value of the Propery immediately Fclore the taking is less than the amount of the sums secured immediately vefore the
taking, unless Borrower and Lender otherwis: agiee in writing or unless applicable law otherwise provides, . the proceeds shail-
be applied to the sums secured by this Security Instzument whether or not the sums are then due, .
If the Property is abandoned by Borrower, orif,-fter notice by Lender to Borrower that the condemnur offers to make an
award or settle a claim for damages, Borrower fail- w respond to Lender within 30 days after the date the notice is given, -
Lender is authorized to coliect and apply the proceeds, al its eztion, either to restoration or repau of the Property or to the sums

_ secured by this Security Instrutnent, whether or not then due.,

‘Unless Lender and Borrower otherwise agree in wntmg. 2av application of proceeds o principal shall not extend or
postpone 1he due date of the monthly payments referred to in paragcariis 1 and 2 or change the amount of such payments. '

11, Borrower Not Released; Forbearance By Lender Not a Vraive, Extension of the time for payment or modification
-of amortization of the sums secured by this Security Instrument granted Ly Lender to any successor in interest of Borrower shall
not aperate to release the liability of the original Borrower or Borrower's sucuesscrs in interest. Lender shall not be rcqmred 0
commence proceedings against any successor in interest or refuse to extend tive for payment or otherwise modify amortization
of ke sums secured by this Security Instrument by reason of any demand madc Dy the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any nght or ‘remedy. shei not be a waiver of or preclude the
exerzise of any right or remedy. ‘

12. Successors and Assigns Bouud; Joint and Several Liability; Co-signers, Th2 sovenants and agrccmcnts of this
‘Security Instrument shall bind and benefil the successors and assigns of Lender and Borrowes, sibject to the provisions of

. .~ paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower win co-signs this Security

Instrument but does not execute the Note: (a) is co-signing this Security Instrument only lo mongege, erant and convey that =

Borrower's intetest in the Property under the terms of this Security Instruwaent; (b) is not personally obligit=d to-pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, iaodify, forbear or
make any accommeodations with regard lo the terms of this Security Instrument or the Note without that Barrower’s consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan char
and that law is finally interpreted so that the interest or other loan charges collected or to be coilected in connection with
loan exceed the permitted limits, then: (a) any such loan chasge shall be reduced by the amount necessary to reduce the chay®
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refundc

, A,

Borrower. Lender may choose (o make this refund by reducing the principal owed under the Note or by making a direes
payment 1o Borrower. If a refund reduces prmc:pal thc reduction will be treated as a partial prepayment without a@y, o

prepryment charge under the Note,

14, Notlces, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing o N
it by first class mait unless applicable Jaw requires use of another methed, The notice shall be directed to the Property. Address -

or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

.mgu-u: é ‘7,
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“} iender’s address stared herein or any other address Lender designates by natice to Borrower. Any nouce prowded for in this

im

5

Security Instrument shall be deemed to have been given 10 Borrower or Lender when given as provided in this paragraph,
15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the

3 Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
{ conflicts with applicable law, such conflict shall nat affect other provlsmns of this Security Tnstrument or the Note which can be

given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable. _

16, Borrower’s Copy. Borrower shall be given one confoimed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any inferest in it
ix sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural pcrson) without

Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured. by this - o

Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date

of this Security Instrument,
.M Lender exeicizes this option, Lender shall give Borrower notice of acceleration. The notice shall prowde a penod of not -

less than 30 days frov: the date the notice is delivered or mailed within which Borrower must pay all sums secured by this

“Security Instrument, 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies

permitted by this Securitv nsirument without further notice or demand on Borrower.

18. Borrower's Righ( t, Reinstate, If Borrowsr meets certain conditions, Borrower shall have the right to have
cnforcement of this Security Irstriment discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for refnziatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judginent enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrament and the Note as if no acceleration had occurred; (b) -
cures any defauft of any other covenanls or sgrevments; (c) pays all expenses incurred in enforcing this Secunly Instrument,

~ including, but not limited to, reasonable attonucys™ fees; and (d) takes such action as Lender may reasoably requlre to assure

that the len of this Security Instrument, Lender’s-i1zuis in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged: "inon reinstatement by Borrower, this Security Instrument ‘and: the
abligations secured hereby shall remain fully effective as if no-acceleration had occurred. However, this right 1o reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note er.a partial interest in the Note (together with this Secumy
Instrument) may be sold one or more times without prior notice to Brirower. A sale may result in a change in the entity (known

as the "Loan Servicer"} that collects monthly payments due under the Not and this Security Instrument. There alse may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note. If these is a change of the Loan Servicer, Borrower will be

given written notice of the change in accordance with paragraph 14 above and 2ppiicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should e made. The notice will also contain any other

inforination required by applicable law.
20, Hazardous Substances. Borrower shall not cause or permit the presence, usz, disposal, storage, or release of any

Hazardous Substances on or in the Property. Borrower shall not do, nor allow anycne else to do, anything affecting: the

Property that is in violation of any Environmental Law, The preceding two sentences sha.l not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognied t» be appropriate to nnmml
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Jawsdit or other aciion by nny .
governmental or regulatory agency ot privite party involving the Property and any Hazardous Substance.or Environmental Law .
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulaiory authomy, that'

any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly lake
all necessary reme bial aciions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subsumcbs by "
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolewm products, toxic .

pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental'Law" means federal Inws and laws of the jurisdiction where the Property is locatcd that
telate to health; safety or environmental protection.

NON- UNIFORM COVENANTS, Borrower and Lender further covenant and agn:e as follows:

21, Acceleration; Remedies. - Lender shall give notice to Borrower prior to acceleration following Borrower’s breach _
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

lnitl.lll.'.s 4 7;
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: } applicable law provides otherwise), The notice shall specify: (a) the default; (h) the action required to cure the default;
t.3 () a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be sured; and
3 (d) that fallure to curc the default on or before the date specified in the notice may resnlt in acceleration of the sums
secured by this Securily Instrument, foreclosure by jusicial proceeding and sale of the Property. The notice shal! further
inform Borrower of the right to relnstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
i1 or before the date specified in the notice, Lender, at its option, may require immediate payment in full of a)l sums
im gecured by this Security Instrument without further demand and may foreclose this Security. Instrument by judiclal
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys? fees and costs of title evidence.
22. Reiease, Upon.payment of all sums secured by this Security Instrument, Lender shall release tlus Secumy lnstrumem _
without charge to Borrower. Borrower shall pay any recordation costs.
23, Walver of Homestead, Borrower waives all right of homestead exemptmn in the Property.

24, Riders 10 tss Security Instrument, lf one or more riders are executed by Borrower and recorded together with tlns :
Security Instrument, he covenants and agreements of each such rider shall be incorporated into and shall amend and’ Eupplemem
the covenants and agreemeras of this Security Instrument as if the ndcr(s) were a part of this Security Instrument.

[Check applicable box(es)]
] Adjustable Rate Rider ] Condominium Rider C 14 Family Rider
[ Graduated Payment Rider [ Planined Unit Development Rider L Biweckly Payment Rider
Balloon Rider | Rate Improvement Rider . {1 Second Home Rider '
VA Rider I Othex(s) [specify) '

BY SIGNING BELOW, Borrower actepts anvgzrees to the lerms and covenants contained in this Security Instrument and "

M Fhpaa - (Seal)

by Borrower and recorded with'st,

CHEDRICK THOMAS ~Borrower

_(Seal}

<Horrower

(Seal) o (Seal)

-Borrower . <Borrower

STATE OF ILLINOIS, C County ss: ' '
UWVS)QT‘% .2 Notary Public in and for said couiiy it state do hereby certify

that SHEDRICK THOMAS, DIVORCED AND NOT SI‘SIC'E} REMARRIED

: ., personally known to me to be the same person(s) whose'name(s) K
subscribed to the foregoing instrument, appeared before me this dayin person, and acknowfedged that

signed and delivered the said instrument as . HIS free Ad voluntary act, for the uses and purposes therein- set forth,
Given under my hand and official seal, this 19th :

My Commission Expires: 5 ‘? @?

L L bt =g T
wOFF LAl SEAL”
TRACY SCHGENFELD
Hotary Pudt'e, State ol Nilnols
447 oo :lon Explres 5/9/%8
&WMW:W‘*‘@? muvﬁ“&'ﬁfﬂ

Numry ?ublu:
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BALLOON PAYMENT RIDER TO SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER ("Rider") is made this 19th day of
December ,3995 . and amends a Note in the amount of $_66,400,00
(the "Note") made by the pcrson(s) who sign below ("Borrower™) to _MERCANTILE MORTGAGE -

COMPANY ("Lender") and the Mortgage, Deed of Trust o

or Security Deed (the "Security Instrument") dated the same date and given by Borrower to
secure repayment of the Note.

In addition to _the agreements and provisibris made in the Note and the Security Instrument, both
Borrower aud Lender further agree as follows: '

IF NCT PAID EARLIER, THIS LOAN IS PAYABLE IN FULL ON ____

Decerier 26 2000  (THE "MATURITY DATE").
BORROWER MUST REPAY THE ENTIRE UNPAID PRINCIPAL BALANCE
OF THE LOAN/ AND INTEREST THEN DUE, THIS IS CALLED A
"BALLOON PAYME: "1 ". THE LENDER IS UNDER NO GBLIGATION TO
REFINANCE THE LOAN AT THAT TIME. |

At [east ninety (90) but not more ther{ ane hundred twenty (120) days prior to the Maturity Date,
Lender must send Borrower a notice which states the Maturity Date and the amount of the
"balloon payment" which will be due on the Maturity Date (assuming all scheduled payments -
due between the date of the notice and the Matuiity Date are made on time.)

s Btran _(Se)

Witness Borrower (HECRICK THOMAS

Borrower

Witness Borrower

Witness : : Borrower
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