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NOTICE: THE ~ D USTABLE RATE NOTE SECURED BY THIS MORTGAGE CONTAINS PROVISIONS ALLOWING

- FOR CHANGES IN 7HE INTEREST RATE AND MONTHLY PAYMENTAMOUNT. THE ADJUSTABLYE RATE NOTE
ALSO LIMITS TH%. :MOUNT THAT THE INTEREST RATE CAN CHANGE AT ANV ONE TIME AND THE
MINIMUM AND MAZPU/M INTEREST RATE THAT THE BORROWER MUST PAY.

THIS MORATGAGE ([“Scucuray Instrument®) is mads on December: b, 1995
The mortgagor is JAMES OWLAS

. ("Borrowar?).

This Security Instrument Is givert to QUALTTY MORIGAGE USA, INC., a Califernia corporation

which ig organized and existing under the laws of the 2.2%e of CALIFORNIA
and whose address is 16800 ASTCON STREET, IRVINE, CA 92714

,asmongagee,

('Lérider'). '

Borrower owes Lendar the principal sum of '

Twenty Fn.ve Thouzand and NO/100ths : -

Dollars (U.S. $§  25,000.00 ). This debt is eviter.cnd by Borrower's note dated the same date as this Security -
Instrument (“Nota"*), which provides for monthly payments, with the fu’, debt. if not paid earlier, due and payabls on’

January 1, 2026 .
This Security Instrument secures to Lender: (a) the repayment of the deb! zvidenced by the Note, with Interest, and all renewals,
extenaicns and modifications of the Note; (b) the payment of aXl other sums, with \«ncrest, advanced under paragraph 7 to protect the-
security of this Security Instrument; and {c) the parformance of Borrower's covel ants #nd agreements under this Security Instrument
and the Note. For this purmose, Barrower does hereby mortgage, gramt and convey.o.tander and Lender’s successors and assigns
the following described property located in CCOK ~ County, Hinols:

SEE ATTACHED EXHIBIT "C" HERETO AND MADE A PART HEREOF -

I
%11

»
<5

which has the address of

7823 SOUTH ADA STREET, CHICAGO, IL 60620
{*Praperty Address");

TOGETHER WITH all the improvements now or hereaher erected on the property, and all easements, appurtienances, and
furas now of hereafter a part of the property, All replacements and additions shall also be covered by this Security lnstmmant Al
of the foregeing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrawer is Iawmny seised of the estate hereby canveyed and has the right 10- mortgagé, '
grant and convay the Proparty and that the Property is unencumbared, except for encumbrances of record. - Borrower warrants and-
will defenct generally the title to the Property against all claims and demands, subject 1o any encumbrances of record, S

THIS INSTRUMENT PREPARED BY: F. Waters and A. Coeme
16802 Aston Street
Irvine, CA 382714
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COVENANTS. Boarrower and Lender covenant and agree as follows:

1. Payment of Principal and interast; Prepayment and Late Chargss. Borrower shall. promplly pay when dua the pnnc1pal
of and interest on the debt evidenced by the Note and any prepayment and lale charges due under the Note, -

2. Funds for Taxes and Ineurance. Subject to applicable law or 1o a written walver by Lender, Borrower shall pay to Lender L
an the day monthly payments are due under the Note; until the Ncie is paid in full, a sum ("Funds®) for: ({a} yearly taxes and
assesamantis which may attain prlority over this Security Instrument as & ilen on the Property; (b) yearly ieasshold paymems orground - .
rents on the Property, if any; (c) yearly hazard or property insurance premiums; {d) yearly flood insurance premiums, If any; (e) yeary -
mortgage insurance pramliums, if any; and (f) any sums payable by Borrower to Lender, In accordance with the provisions of paragraph -7 -
8, in lieu of the payment of mortgags insurance pramiums. These items are calfed “Escrow items.” Lendsr may, at.any time, coliect - -
and ‘hald Funds in.an amount not to exceed the meximum amount a lender for a fadetally ralated mongags loan may require for. .
Boitower's escrow-account under the tederal Real Estate Settlement Procedures Act of 1974, as amended from time to'time, 12 0.5.C. -
52601 et seq. ("RESPA”), unless another law that applies tc the Funds aets a lesser amount. M so, Lender may, at any time, collectand - -
hold Funds in an amount not to exceed the tesser amount. Lender may astimate the amount of Funds due on the basis of current daaa :
and reasonabie estimates of expenditures of future Escrow items or otherwise In accordance with applicable law. :
- The Funds shall be held in an institution whose deposits are insured by a federal agancy, Instrumentality or entity (including_ o

" Lendoer, if Lender is such an institution) or in any Federal Homa Loan Bank. Lender shall apply the Funds to. pay the Escrow itams.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escraw account; or verifying the Escrow T
items unless Lender pays Borrower interest on the Funds and applicable Jaw pormits Lender to make such a charge. However, Lender. .= ..~
may require Borrov.ai 1o pay a one-time charge for an independent real estate tax reporting service used by Lender in connectionwith . ¢
thls joan, untess uppizable law pravides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required *o pay Borrowsr any interest or eamnings on the Funds, Borrower and Lender may agres, in writing, however, that
interest shall be pald oy th) Funds. Lender shail give to Borrower, without charge, an annual accounting of the Funds, showing credits
and debits to the Funds ara\4e purpose for which each debit to the Funds was made. The Funds ars pledged as additional security
for all sums secured by niedocurity Instrument.

If the Funds heid by Lunrier exceed the amounts permitted 1o be held by applicable law, Lender shall account to Borrawer
for the excess Funds in accordunc. with the requirements of applicable law. If the amoum of the Funds held by Lander at any time
is not sufficient ta pay tha Escrow te ns when due, Lender may so notify Borrower in writing, and in such case Borrower shall pay to

- Lender the amount necessary 10 ™uxe up the deficlency, Borrower shall make up the deficiency in no more.than twelve manthly
paymenis, at Lender's sole discretion,

. Upon payment in fult of alt sums cac.ved by thia Security tnstrument, Lender shall promptly refund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender snall =..quire or seii the Property, Lender; prior to the acquisition or sale of the Praperty, shall
apply any Funds held by Lender at the time o acquisition or sale as a credit against the sums securad by this Security Instrument.

3. Application of Paymamts. Unless uzp'voble law provides otharwise, all payments received by Lender under paragraphs
1 and 2 shali be applied (n the following order: fre., * interest due; second, o principal due; third, 1o amounts payabie under
paragraph 2; founth, t© prepayment charges due undr th.e Note; and filth, to any (ate charges due under the Note.

4. Charges; Liens. Borrower shall perform ali 7. Corrower's obligations under any montgage, dead of trust or.cther securily
agreement with a llen which has griority over this Sscurity instr:ment, Including Borrower's covenants 1o make payrnents whan due,

. Any dsfault by Borrower under any such mortgage, teed of (rust or other aecurity agreement shall be a default under this Security.
Instrument and the Note. Borrower shail pay or czuss to be 2aic-ali taxes, assessments and other charges, fines and impositions
atiributable 1o the Property which may attain a priority over thls Sacuiity Instrument, and leasshold payments or ground rents, if any.
Bomrower shall pay these obligations in the manner provided In paragraph 2, or, it not paid in that mannet, Borrowsr ehall pay them
on time directly to the psrson cwed payment. Borrower shall promptry #1m'sh to Lender all notices of amounts o be pald under this
paragraph 4. i Borrower makes these payments directly, Bomower shall p/o7aptly fumish to Lender receipts avidencing the payments,

5. Haxmrd or Property insurance. Borrower shall keep the lmprt.vemvms now existing or horeafier erected on the Property
inaured ageinst loss by fire, hazards included within the 1erm "exterxied covirage® - any other hazards, including floods or flcoding, -
for which Lender requirea insurance. This insurance shall be maintained in the an ount's and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to weiiars approval which shall not be unreasonably
withheld. it Borrower falls to maintain coverage described above, Lender may, at Lende. s ogtlon, obtain coverage to protect Lendars
rights In the Property in accordance with paragraph 7.

All Insurance policies and renewals shall be acceptable to Lender and shall incluge = =tandard montgage clause. Lander shail
‘have the right to hold the policies and renewals. |f Lender requires, Borrowsr shall pronptly.give to Lender all raceipts of paid
premiums and ranewal-notices. In the event of loss, Bomrower shall give prompt natlce to the ‘nourance cafrier and Lender. Lender
may make proof of loss if not made promptly by Borrawsr,

Unless Lender and Barrower otherwise agree in writing, any insurance proceeds shall be ap lied nrst to relmburse Lender for
cosis and expenses incurred.in connaction with obtaining any such insurance proceeds, and then, ai'zar de”s option, in such order
and proportion as it may determine in its sole and absolute discretion, and regardiess of any impairment ot security Gr lack thareck
{i) 1o the sums secuied by this Security Instrument, whether or not then due, and to such components«parvol as a Lender may
determine in its sole and absolute discretion; and/or (ii) to Borrower to pay the costs and expenses of necessary “Spalrs of restoration
of the Property to a condition satisfactory to Lender. if Borrower abandons the Proparty, or dees not answer wih.) 30 days a notice
from Lender that the insurance carrier has affered to settle a claim, Lender may collect the Insurance procesds. Lender may, In its sole
and absolute discretion, and regardless of any impairment of security or lack thereof, use the proceeds to rapalr or rostore the Property
or to pay the sums secured by this Security Instrument, whether or not then due. The 30-day pericd will begin when the noﬂeu isgiven,

Unless Lender and Borrowsr atherwise agrea in writing, any application of proceeds to principal shail not gxtend or postpone _
the due dete of the monthly payments refarred to in paragraphs 1 and 2 or changs the amount of the payments. ‘If under paragraph - n
21 the Property is acquired by Lendaer, Barrawer's right to any insurance pollcies and proceeds resulting from damage to the Property-
prior to the acquisition ghall paas to Lender 10 the extent of the sums securet! by this Security lnmrumant immodialaiy prior to mm L'-'
acquisition. .

¥ Borrower obtaing eanhquaka Insurancs, any other hazard Insurance, or any other insurance on the Proporty and such -5 :
insurance Is not specifically raquired by Lender, then such insurance shall (i} name Lander as loss payee thersunder, and (ii) be sub}ect e
to the provisions of this paragraph 5.
8. Prasarvation, Maintenance -ud Pml-cﬁonownl'wpoﬂr Borrower's Loan Application; Leassholds, Borrower shall

not destroy, damage or impair the Prapeny, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in -

default if any forfeiture action or proceeding, whether civil or criminal, s begun that In Lender's good faith 1udgmant could result'in -
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forteiture of the Propeny or otharwise materlaily impair the llen created by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reinetate, as provided in paragraph 1B, by causing the action or proceeding to he dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in tha Property or other material Impalrment
of the tien created by this Security Instrument or Lander's security imerest.

Borrower shall, at Borrower's own expense, appear in and defend any action or procesding purponing to aﬂ‘act the Propany
or any portion therecf or Botrower's titla thereto, the validity or pidority of the lien ereated by this Security Instrument, or the rights or
powsers of Lender with respect 10 this Security instrumant or the Property. All causes of action of Borrower, whether accrued before
or after the date of this Security Instrument, for damage or injury to the Propenty or any part thereof, or in connection with any -
transaction financed in whole or in parnt by the proceeds of the Note or any other note secured by this Security Instrument by Lender,
~or In connection with or affecting the Property or any part theredf, including causes of action arising in tort-or contract and causes of
action for fraud or concealment of a material fact, are, at Lender's option, assigned to Lender, and the proceeds thereof shall be paid -
directly to Lender who, after deducting therefrom all s expanses, including masonabie attorneys’ fees, may apply such proceeds to
the sums secured by this Security instrument or to any deficlency under this Security Instrument or may release any monies 50 -
recelved by it or any part thereot, as Lender may elect. Lender may, st its option, appear in and prosecuts in its own name any action
or proceeding to enforce any such cause of action and may make any compromise or settiement thareof. Borrower agrees to execute
such further assignments and any othar instruments as from time to time may be necassary to effectuate the foregoiiig prouisJons and :
as Lender shall requsst.

Borrowar shall also be In default if, during the loan application procass, Borrower pave materially falsa or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced
by the Note, inch Jin), but not limited to, reprasentations canceming Borrower's occupancy of the Property as a principal residence. -
if this Security instrument is on a leassehold, Borrower shall comply with all the provisions of the lease. If Barmower acquires fee title
to the Property, the lea=shald and the tee thle shal not merge uniess Lender agrees to the mergar in wiiting.

7. Protectia a 0. l.ander's Rights in the Proparnty. if Borrower falls to perform the covenants and agresmenta contalned in
this Security instrument, ¢ th we is a isgal procseding that may significanty affect Lenders rights in the Property {(such as a praceeding
in bankrupicy, probate, fo, 7 ademnation or forfeiture of 10 enforce laws or regulations), then Lender may do and pay for whatever is
necesaary 10 protect the valua ¢ the Property and Lender's rights in the Property. Lender's.actions may include paylng any sums
sscured by a llan which has priarit; ver this Security Instrument, appearing in court, paying reasonable attorneys’ feas and entering
an the Progerty 1o make repairs, A'thzugh Lender may take action under this paragraph 7, Lender is not requited to do so.

Any amaunts disbursed Ly Lendsr under this paragraph 7 shall become additional debt of Borrower secured by this Security )
Instrument. Unless Borrower and Lerder acree to other terms of payment, these amounts shall bear interest fram the date of
disbursement at the Note rate In effect iior:+ time to ime and shall ba payable, with interest, upon notice fram Lander ta Borrower
raquesting payment. - -

8. Morgage Insurance. if Lender ) aquired mortgage insurance as a condition of making the Ioan socured by this Sacuﬂty
Instrument, Borrower shalt pay the pramiums requirel) 1o maintain the mortgage inaurance in effect. if, for any reason, the mortgage
insurance coverage required by Landser lapses or Lzuese to be in effect, Borrower shali pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance pravicvily in effect, at a cost substantially equivalent to the. cost to Borrowsr of the
martgags insurance previously in effect, from an alternats mortgage insurer appraved by Lender. if substantially equivalent morntgage
Insurance coverage (s not available, Borrower shall pay o Lz.w'er sach month a sum equal to one-twelfth- of the yearly mongage
insurance prémiurm being paid by Bofrower when the Insuralice caverage lapssd or ceased o be in affect. - Lender will accept, use
and retain thess payments as a loss reserve in lleu of mortgaga iraurance. Loss reserve payments may no longer be required, at the
option of Lander, if mongage Insurance coverage (in the amount ard for the period that Lender requires) provided by an insurer
approved by Lender again becomes avallable and is obtained. Earrwer shall pay the premiums required to maintain mortgage
insurance in effect, or to provide a loss reserve, until the requiremert jor mortgage insurance ends in accordance with ‘any written
~rreement hatwean Borrower and Lender or applicable law.

9. inapection. Lender or its agent may make. reasonable entrlau v.pen and inepections of the Propany Lender ghall glva-
Borrower notice at the time of or prior te an Inspection specilying reasonaixe cavza for the inspection..

10. Condemnation. The proceeds of any award or claim for damag es, virect or consegquential, in connectlon with any
condemnation or other taking of any part of the Property, or for conveyance in llew ©” condemnation, are hereby assigned and shall
be paid to Lender. 'Lender may apply, use or rejease the condemnation proceeds i\ same manner as providad in paragraph 5
hereol with respect 10 insurance proceads.

If the Property is abandoned by Borrawer, or if, after notice by Lender to-Borrovici-ihat the candemnor offers to make an
award or settie a clalm for damages, Borrower fails 10 respond to.Lender within 30 days aftor tho date the notics Js given, Lender is
autharized to cailect and appiy the proceeds, at its option, either 10 restoration or rexair of the Fruperty or to the sums secured by this’
Seucurity Instrument, whether or not then due,

Unless Lender and Borrawer ctherwise agree in writing, any application of proceads to prindipal shall not extand or postponag
the due date of the monthly paymaents refarred to in paragraphs 1 and 2 or change the amount of such peynents.

11. Borrower Nat Released; Forbearance By Lender Nol s Waiver. Extension cf the time for p7yment or rnodlﬁcation of
amortization of the sume secured by this Securlty instrument granted by Lander to any successor in intarrst of Borrower shall not
vperaie to retease the Nability of the origina) Borrower or Botrower's successors in interest, Lender shall not bormquired to commence
proceedings against any successor in interest or refuse o extend time for payment or otherwise modify amurtization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in Interest. Any
forbearance by Lender in exerclsing any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy. -

12. Succeasora und Assigne Bound; Joint and Severs! Liahiity; Co-signers. The covenants and agreements of this
Securlty instrument shall bind and banefit the successors and asaigns of Lender and Borrower, subject to the provisions.of paragraph
17. Borower's covenants and agreemants-shall be joint and several, Any Borrower who co-signs this Security fnstrument but. does -
not execute the Note: (a) is co-signing this Security Instrument onfy to mortgage, grant and convey that Borrowsr's Inierest In the .
. Propanty under the terms of this Security Inastrument; (b) is not personally obiigated to pay the sums secured by this Security Instrument;
" and (c) agrees that Londer and any othe: Borrower may agree to extend, maodity, forbear or make any accommodsations with regard
to the terma of this Sacurity Instrument or the Note without that Borrower's consent, y

13. Loan Chargea. If the loan sscured by this Security Instrument is subject to a law which sets maximum foan charges* and
that law is finaily interpreted so that the interest or other loan charges coflected or to be collected in connection with the Joan axcaed
the permitted Hmits, then: {(a) any such loan charge shail be reduced by the amount nscessary to reduce the charge to the permitted
limit; and (b} any aums already collected from Borrower which exceadad permitted limits will be refunded to Borrower. Lender rnay b"
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‘cheose to make this refund by reducing the principal owed under the Note or by making a direct payment to-Borrower, If arefund - ‘
‘reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note. .

14. Nolicea. Any notice to Borrower provided for in this Security Instrument shall be given by deiivering it or by mailing it .
by first class mail unless applicale law requires usa of another method. The notice shali be directed to the Property Address or any
cther address Borsower designates by notice to Lender. Any notice to Lendsr shall be given by first class mail to Lander's address.
stated herein or any other address Lender designates by notice to Borrowsr. Any notice providsd for in this Securlty Instrurent shall
be deemed to have heen given to Borrower or Lender when given as provided in this paragraph 14. o ' ‘

15. Law; Severability. This Security Instrument shall be governad by federal law and the law of the jurisdiction .
in which the Property is localed, In the evant that any provision or clause of this Security Instrument or the Note confiicts with applicable
law, such conflict shal) not affect other provisions of this Security instrument or the Note which can be given aifect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be severable. : : -

18. Borrower’s Cogy. Borrower shall be given one conformed copy of the Note and  this Security Instrument:

17. Transler of the Property or a Bensficial interest in Borrowes. if ali or any part of the Property or any Interest in it is
sold or fransterred (or i a benefical interest in Borrower ia sold or transferred and Borrower is not a naturat person) without Lender's
prior written consant, Lander may, at its option, require Immediate payment In full of all sums secured by this Security Instrumant. -
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security (nstrumant.

If Lender exgscises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 3C days from the date the notice Is delivered or malled within which Borrower must pay all sums secured by this Security
instruriient. IF Borrrasr fails to pay thess sums prior to the expiration of this period, Lender may invoke any remedias permitted by this
Security Instrumein wi.hout further notice or damand on Borrower. ) L .

18. Borrowr .3 Right to Reinstate. !f Borrower meets certain conditions, Barrower shall have the right to have enforcement
of this Security Instrume at discontinuad at any time prior to the earlier of: (a) 5 days (or such other period as applicable law rray specify
for reinstatement) befoe¢7.c of the Property pursuant to any power of sale contained in this Sacurity instrument; or (b) entry of a
judgment enforcing this Secu. it Instrument. - Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrumeit 21d the Note as if no acceleration had eceurred; (b} cures any delault of sny ather covenants or
agresmants; (c) pays all expense” in-urred in enforeing this Security Instrument, including, but not limked to, reascnable attorneys' fess;
and {d) takes such action as Lendsr ‘nay reasonably require to assure that tha lien of this Security Instrument, Lender's rights in the
Prrperty and Borrower's obligation tr: nay the sums secured by this Security Inatrument shall eentinue unchanged. Upon reinstatement
by Borrower, this Securlty Instrumaent and 4.9 obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not arolilin the case of accelaration under paragraph 17. S ‘ :

19. Sale of Note; Change of Lox. Sarvicer. The Note or a partial Interest in the Note-{together with this Security Instrument)
may be sold ane of mare times without prior ncdce 1o Borrower. The hokier of the Note and this Security instrument shall he deemed o
to be the Lender hereunder. A sale may result i.» a change in the entity (known as the "Loan Servicer) that collucts monthly payments
due under the Note and this Security Instrument. (fhfre also may be one ar more changes of the Loan Servicer unrelated to a sale
ofthe Note. ifthers is a change of the Loan Servicer, Eormwar will ba given written notice ofthe change in accordance with paragraph .
¥4 above and applicable law. The notice will state the rzn. and addrass of the new Loan Servicer and the addrass to which payments
should be made. The notick will also comtaln any other ir formation required by applicable law, . - o ‘

20. MHezardous Substancss. Borrower shall not cruse or permit the presence, use, disposal, storage or refease.of ary
Hazardaus Substances on or in the Property. Bomower shall 1.5t do. nor allow anyone else to do, anything affacting the Property that
is In violations of any Environmental Law. The preceding two senterice:: shall not apply to the presence, usa or storage on the Property
of small quantities of Hazardous Substances that are generally ierognized to be appropriate ta normal residential uses. and to
maintenance of the Property. '

Borrower shall promptiy give bender written notice of any inverdiation, claim, demand, lawsuit or othar action by any
governmiantal or regulatory agency or private party involving the Property anc ar y Hazardous Substance or Environmental Law of which
Barrower has actual knowledge. If Berrower learns, or is notified by any gover :riental or regulatory authority, that any removal or other
remediation of any Hazardous Substance affecting the Property s necessary, Borrow ar shall promptiy take alf necessary remedial actions
in accordance with Environmental Law.  Borrower shall be solely respansible for, shall iridemnify, defend and hold harmiess Lender,
its directors, officers, employees, attarneys, agenis, and their respective successors ard <3signs, from and against any and all claims,
demands, causes of action, loss, damage, cost (including actual attornays' fees and count corts and costs of any required or necessary
repalr, cleanup or. detoxification of the Properly and the preparation and implementatic:i o’ any closure, abalement, containment, -

“remedial or other required plan), ‘expenaes and liability directly or indirectly arising out of o/ attiibutable to (a) the use, generaticn; *
storage, relesse, threataned release, discharge, disposal, abatement or presence of Hazardous Sitbstances on, under or about the
Property, (b} the franspert to or from the Property of any Hazardoua Substances, (c) the viclatio: of any Hazardous Substances law, -
and {d) any Hazardous Substances ciaims. : ) ﬁ .

: As used in this paragraph 20, *Hazardous Substances” are those substances defined as to.ic.r llazardous substances by
Environmental Law and the following aubstances: gasoline, kerosens, other flammable or toxic petralevin woducts, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials; A5 +med In this paragraph
20, "Environmemtal Law" meaans fedaral laws and laws of the jurisdiction where the Preparty s located that ridate *o health, safety or
environmental protection, K

Z1. Accelesstion; Remedies. Lendsr shall give notice 1o Borrower prior to accsleration following Borrower's breach of any
covenant or agreement in thia Security instrument (but nat prior to acceleration under paragraphs 17 or 39 unless applicable law .
provides otherwisa), The notice shall specify: {a) the default; (b) the action required to cure the default; {c) a date, not less than 30
days from the date the notice is given to Borrawsr, by which the default must be cured; and (d) that falluse to cure the defauit on or .
efore the date specifiec in the notice may result In acceleration of the sums secured by this Security Instrument, foreclosure by judicial
procesding and sale of the Property. The naotice shall further Inform Borrowar-of the right to reinsiate aRar acceleration and the fight
to assért in the foreclasure proceeding the non-existance of a default or any other defanse of Borrower to acceleration and foreclosure.. - -
if the default ia not cured on or before the dats speciiied in the notice, Lender, at its option, may require immediate payment in fullof .-
a} sums secured by thie Security instrument without further demand and may forectose this Security Instrument by judicial procesding.” . - -
Lendar shall be entitied to collect all expenses incurred in pursuing the remedies provided in thiz paragraph 24, including, but not llmnb'd,:c .
to,  reasonable attorneys' fees and costs of titte evidence. C- n

22. Relsuss. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security instrument '
without charge to Borrowsr. Borrower shall pay any recordation costs. : g -

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Propaerty.
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and administering a loan are often higher in the case of a [oan in which the security propenty is not owner-occupied, and {lv} if and
when Lender rakes a loan on the sacurity of non-owner occupled property, Lander typically makes such a loan on terms different from :
those of loans secured by owner-accupled praperties. Accordingly, in the avent that (a) within sixty (60) days following. recordation of -
thia Security instrument the Property Is ‘not occupied by Borrower as Dorrower's primary residence, or (b} Bomrower does not
continuouely live in the property for at least tweive (12) months immediately following recordation-of this Security instrument, Lender
may declare ail sums secured by this Security instrumaent to be immediately due and payable. The rights af Lender hareundar shall
ba in addition to any rights of Lender under this Security Instrument or allowed by law. ‘
41. Riders to this Securlty Instrument. It one or more riders are executad by Borrower and recorded together wdh this
Sacurity Instrument, the covenants and agrearmants of each such trider shall be Incarporated imo and shall amand and supp!ement the
covenants and agreements of this Security Instrument as if they were a part of this Security Instrument,

({Check applicable box(es)]

[ ] Pianned Unit Development Ridar [ 1 Condominium Rider [ 1 14 Family Fiider‘
[ ] Rider A [Xl Rider B [ ] RiderC

BY SIGNING BSLSW, Borrower accepts and agrees to the terms and covenants contalned in this Security instrument and in any
rider(s) executed by F.orrower and recorded with it.

Witnesses: o
7< /@M—L {SEAL)

' - ES V Borrower

tSEAL) :

Borrower

{SEAL)
Boirower

_(SEAL)
Borrower
(SEALY.,
Borrower™
(SEAL)
Barrower

NOTARY FOR INDIVIDUALS

State of Illinois)

A ——— 4 e eA s . Cae et e e ss

~ County of Cook)

X, t‘\e t!g}dif‘%i A—rd » & Notary ﬂ#ic in and for said coun.y :nd state,
DO HEREBY CERTIFY that _-~/{Aife l1; U S X

pervonally known tc re. oo be e
the same person{s) whose name(s) ‘5 subscribed to the foregoing irszawent, ~

appeared before me this day in perso , and acknowledged chat EI"- sigw®2 and
delivered the said instrument as E‘ =y free and voluntary act, for the:

uses and purposes therein set forth.

Given under my hand nd of ‘Ll:ia]. nnl,

(227 day of

Notary Public

My commission expires

SO SR RE
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24. Request for Notices. Borrower requests that copiss of the notices of default and sale be sent to Borrower'a address
which is the Property Arldress.

25, Statement of Obligation Fee. Lender may collect a fee in an amount not to axcead the maximum amount. ifany, as may from
time to time be allowed by law for fumnishing any statement of obligation or any other statement or demand fegafding the condmon .
of ar balance owing under the Note or secured by this Security Instruraent. e

26, Adjustiabie Intersst Rets. The Note contains provisions which provide for increases and’ decreasaa in the interest rate
and momhty payments. These provisions are incorporated herein by this refarence. '

. Ofissts. No indebiadnesa secured by this Security Instrumernt shall be deemed to have been offset or to be oﬂaet or

compensated by all or part of any claim, cause of action, counte;ciaim or crossclaim, whether liquidated or unliquidatad, which Borrower
{or, subject to paragraph 17 of this Sscurity Instrument, any successor to Borrower) now or hereafter may have of may ‘clalm to have
against Lender.

26, and Nomfisclosure. Borrower has made cartain writen rapresamations and dlsciosures In order 1o’
induca Lender to make the loan evidenced by the Note or notes which this Security Instrument secures. n the event that Borrower has
made any material misrepresentation or failed to disclose any material faci, Lander, at its option and without prior notice or demand,
shalt have the right to declare the Indebtednass securad by this Security instrument, Iirespective of the maturity date specified in the
Ncte or notes secured by this  Security Instrument, iImmediately due and payable.,

20. Time is of the Essence. Time is of the essence in the performance of each provision of this Security Instrument.

20. Walver of Statute of Limitations. The pleading of the siatute of limitations as a defense to enforcamsnt of this Security
Instrument, or any ~nd al obligations referred to herein or secured hereby, I8 hereby walved to the fullest extent permitted by law,

31. Modsf.—don. This Security Instrument may be modified ar amended only by an agreemert in writing signed by Borrower '
and Lender.

32. Csptiont. he captions and headings at tha beginning of each paragraph of this' Security Instrument are for the
convenience of refarencs ¢y and will not be used in the interpretation of any provisions of this Security Instrument.

33. Constructin -~/ *e Security Instrument. Borrower and Lender agree that this Security Instrument shalt be [nterpreted
in a fair, equal and neutral mar.er as to sach of the parties.

34. Rllacellansous. Wier used in this Security Instivument, the terms “Iinclude® or *including” shall mean without limitation
by reason of enumeration. In this Geurity Instrument, whenever the context so requires, the masculine gender includes the feminine
and/ar neuter, and the singular nur.oer includes the plural,

. 35. Reimbursemant. To the e:cert permitied by applicable law, Borrower shall reimburse Lander for any and all costs, fees
and expenses which Lender may incur, €<« or sustain in the parformancs of any act raquired or permitted hereunder. ar by law or
in eguity or otherwise arising out of or in connesian with thia Security instrumant, the Note, any other note secured by this Security
Instrument or any other instrument executed kK y Borrower in connection with the Note or this Security Instrument. To the axtent
permitted by applicable law, Borrower shall pay o lander its fees in connection with Lender providing documents or services atising
out of or in connection with this Security tnstrument, th-. Mate, any other note securad by this Securlty lnmmem or any other Instrument .
axecuted by Borrower in connedtion with the Note orithis  Security Instrument.

38. Clerical Error. In the event Lender at any tirJ Jiscovers that the Note, any other note secured by this Security Ins!rument.
this Security Instrument, or any other document of inatrun ent £::acuted in connection with this Security Instrumant, the -Note or any
other note secured by this Security instrument contains an (rror that was caused by a clerical mistake, calculation error, computar
malfunction, printing error or similar error, Borrower agrees, upus natice rom Lender, to re-execute any documents that are necesaary,
to carrect any such error{s). Borrower further agrees that Lender will ot be liable to Borrower for any damages lncurred ty Borrawer |
that are directly or indirectly causad by any such erar(s). :

: 37. mmwwmmm.mammm in lhe avent of the- loss, theft or
destruction of the Nots, any other note secured by this Security Instruriers, this = Security Instrument or any other-documents or
instruments executed in connection with this Security Instrument, the Ncte or.any cther note secured by this Security Instrument

_ {collectively, the *Loan Documents®}, upon Borrower's receipt of an indemni&_ation axecuted in favor of Borrower by Lendar, or, in the’
event of the mutilation of any of the Loan Documente, upon Lender's surrender to ‘3ormywer of the mutilated L.oan Dotument, Borrower -

. shall execute and deliver to tender a Loan Document in form and content identical to. ard to serve as.a replacement of, the lost, stolan,
destroyed or mutilaled Loan Document and such replacement shall have the same turie and effect as the lost,: molen dastroyed or
mutilated Loan Docurnents, and may be treated for all purposes as the original copy of @2h Loan Doctumeant. -~

8 of Remts. As additional security heraundér, Borrower hareby as<«ns to Lender the rents of the Property
Borrower ghall hava the right to collact and retain the rants of the Property as they become d 1e and payable provided Lender has-not
exercised its rights to require immaediate payment in full of the sums secured. by this $ecuriy Instrument and Bcrrowar has not
-abandoned the Property.

3. Lsgisiation Affecting Londer’s Rights. |f enactmem or expiration of appllcable law s ha the aﬁect of randering any
provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at o=phon may require immediate
paymant in full of all sums secured by this Security instrument and may invake any remediea parmitted by paragraph 21 of this Security -
Instrumant.

IE If this bax is checked, the following paragraph 40 is agreed to by Borrower:

0. OwnerOccupancy ot Security Property. In order to induce Lender to make the loan secured. by this Securrty .
tnstrument, Borrower has represented 1o Lender that the Property will be occupied by Borrower within -sixty (60) days following
recordation of this Security Instrument and during the twelve {12) manh period immediately following recordation of this Security
Instrument as Barrower's primary residence. Borower acknowladges (a} that Lender would not have agreed to make the loan
evidenced by the Note or notes secured by this Security Instrument if the Property were not to be owner-occupled, and (b} that the |
imerest rate sat forth on the face of tha Note and other terms of the loan were determined as a result-of Borrower's reprommatlon that .
the Praparty wouid be owner-cccupied. Borrower further ackriowledges that, among -other shings (1) purchasers of loans (including
agencies, associations and corporations created by the federal and state governments for the purchase of loans). typically requlre that
properties securing loans acquired by such purchasers be owner-occupied, and will reject for purchase’ loans for whiéh aecurl
propertias are not awner-accupled, (i} Lender's abliity to sell a ioan or an interest In a loan [which it often does In the.ord Inary cou
of business) will thereby be impalred where a security property Is not ovner-occupled, (iil) the risks Involved and the of holdi
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