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+ THIS MORTGAGE ("Security Instnunent”; ‘s given on IECEMERR 15, 1995 . The mortgagoris
BRONERT R. COMPTOM, STRGLE, MEVER MAMKTED

Tais Securiry Insorument is given ro SECURITY NATTOVAL MORTCACE COMPARY,

A UTAR CORPORATION wWhich is organized snd existing under the laws of

UIAH , ind whese address is

5258 SOUTH PINEMINY IRIVE, 3180, MRRAY, UT B4iz3

{("Lender”). Borrower owes Lender tha principal sum of '

OME FIMIRED KIGHT TEOUSAMD EIGHT HINDRED FORTY EICRY AfD WO/100-.-evecmmamccacunnnnn

(US.S 108,348.00). This debt is evidenced by Borrower’s note dated the same date as this Security

Instrument ("Note"), which provides for monthly payments, with the full der?, & not paid earller, due and payuble

on JANDARY 1, 2026 . This Sectrity Instrument secures 10 Lender: (&) .z rapaymeat of the debt . -

evidenced by the Note, with Intmst, and all renswals, extensions and modificatics of the Note; (b) the payment of

wll ather sums, with intarest, advanced under paragraph 7 to protect the security of thiy Security Instrumant; and Q)

~ the parformance of Borrower’s cavenants and agreaments under this Securlty Instrument #7%4 the Note, For thls

P‘“’P“l. Borrower does heraby mortgage, grant and convay to Lender the following descr.bes property locamd in
County, llinois:
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which has the address of
108 BOCKFORD AVENUE, FOREST PARK, IL 60130
("Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easements,
appurtenances, and fixtures now or hereafter a part of the property, All replacements and additions shail also be

covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property”. |

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrarices of

record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniformn covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVEVANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall
promptly pay when due ii#-principal of and interest an the debt evidenced by the Note and any prepayment and
late charges due under the Netc.

2. Funds for Taxes and T.usurance. Subject to applicable law or to a written waiver by Lender,
Borrower shall pay to Lender on the Jay monthly payments are due under the Note, until the Note is paid in full, a

sum ("Funds") for: (a) yearly taxes any ussessments which may attain prioricy over this Security Instrument as a lien’
on the Property; (b) yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property

insurance premiums; () yearly flood insurane premiums, if any; (e) yearly mortgage insurance premiums, if any;
and (f) any sums payable by Borrower to Lends: in accordance with the provisions of paragraph 8, in lieti of the

payment of mortgage insurance premiums. These 172ms are called "Escrow Items”. Lender may, at any time, collect

and hold Punds in an amount not to exceed the max.murs cmount a lender for a federally related mortgage loan
may require for Borrower's escrow account under the federal Real Estate Settiement Procedures Act of 1974 as
amended from time t~ time, 12 U.5.C. 2601 et seq, ("RESPA"), nless anather law that applles to the Funds setsa
lesser amount. If so, Lender may, at any time, collect and holi! Purds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Punds due on the basis of cunn® data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with applicable luv.

The Funds shall be held in an institution whose deposits are insured b a federal agency, instrumentality, or
entity (including Lender, if Lender is such an instirution} or ir any Federal Horw Loan Bank. Lender shall apply the
Punds to pay the Escrow Items. Lender may not charge Borrower for holding aiid <ppriying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Burrover interest on the Punds and
applicable law permits Lender to make such a charge, However, Lender may require Roriower to pay a one-time
charge for an independent real estate tax reporting service used by Lender in connection wiin this loan, unless
applicable law provides otherwise. Unless an agreement is made or applicable law requirey inierest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrowe: 870 Lender may
agree in writing, however, that interest shall be paid on the Funds., Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits ro the Funds and the purpose for which cach debit to
the Funds was made, The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds -
“held by Lender at any time is not sufticient to pay the Escrow Items when due, Lender may so notify Borrower in
writing, aad, in such case Borrower shall pay to Lender the amount necessary to make up the deficlency. Borrower
shall make up the deficlency in no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shal) acquire or sell the Property, Lender, prior to the -

acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.
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3. Application of Payments. Unless applicable law prdvides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts

payable under paragraph 2: third, to interest due; fourth, to principal due; and last, to any late charges due under
the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if

any. Borrower shall pay these abligations in the manner provided in paragraph 2, or if not paid in that manner,

Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender
all notices of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall
promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority aver this Security Instrument unless Borrower:
{a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)-
contests in good cai*h the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender's opinion op.rate to prevent the enforcement of the lien; or (c) secures from the holder of the Jien an
agreement satisfactesy "o Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is Zab,ect to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifyo.g, the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giviig of notice.

5. Bazard or Property insvrance. Borrower shall keep the improvements now existxng or hereaﬁer '
erected on the Property insured againe 338 by fire, hazards included within the term "extended coverage® and any
other hazards, including floods or flooding, far which Lender requires insurance. This insurance shall be
maintained in the amounts and for the pesiods that Lender requires, The insurance carrier providing the insurance
shall be chosen by Borrower subject ta Lendec’s anproval which shall not be unreasonably withheld. 1f Borrower
fails to maintein coverage described above, Lender my, at Lender’s op'aon, obtain coverage to protect Lender’s
rights in the Property in accordance with paragrapn 7.

All insurance policies and renewals shall be acceptable to Lender and shall mclude a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. 'f Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In th.e avent of loss, Borrower shall give prompt notice to
the insurance carrier and Lender, Lender may make proof of loss i v.ot made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insuranzc proceeds shall be applied to restoration or -
repair of the Property damaged, if the restoration or repair is economical(y feasible and Lender’s security is not
lessened. If the restoration or repair is not e;on_omically feasible or Lenders szcurity would be lessened, the
insurance proceeds shall he applied to the sums secured by this Security Insnum<at, whether ar not then due, with
any excess paid to Borrower, 1f Borrower abandons the Property, or does not ans»s = within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collest the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay.sums secured by this Security Instrument

whether or not then’ due. The 30-day period will begin when the notice is given. :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to priticiy=! shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change tl:¢ 2mount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurazice policies and

- proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the -
* sums secured by this Security Instrument immediately prior to the acquisition.

- 6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's
Loan Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's - $o
principal residence within sixty days after the execution of this Security Instrument and shall continue to occupy the - C- [
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise %
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist - ‘.:
which are beyond Borrower's control. Borrower shall niot destroy, damage or impair the Property, allow the Property jad :
to deteriorate, or commit waste oi1 the Property, Borrower shall be in default If any forfeiture action or proceeding, o
whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or ar
otherwise materially impair the lien created by this Security Instrument or Lende:’s security interest. Bormwer may
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cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed
with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the -
Property or other material impairment of the lien created by this Security Instrument or Lender's security interest,
Borrower shall also be in default if Borrower, during the loan application process, gave materially faise or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with
the loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of
the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all
the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may qigmﬁcantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to
estforce laws or rzgulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender's nghts in the Property. Lender’s actions may include paying any sums secured by a lien which -
has priority over thir Sccurity Instrument, appearing in court, paying reasonable attorneys' fees and entering on ihe
Property to make repars. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amotnts disbursed Ly 1.ender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disburccment at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

8. Mortgage Insurance. If Lende: revuired mortgage insurance as a condition of making the loan secured
by this Security Instrument, Borrower shail pzy the premiums required to maintain the mortgage insurance in effect,
If, for any reason, the mortgage insurance covzingo required by Lender lapses or ceases to be in effect, Borrower
shall pay the premiums required to obtain coverage aubstantially equivalent to the mortgage insurance previously in
effect; at a cost substantially equivalent to the cost to Berrawer of the mortgage insurance previously in effect, from
an alternate mortgage insurer approved by Lender. [f substantially equivalent mortgage insurance coverage is not
avallable, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance
premium being paid by Borrower when the insurance covera e lansed or ceased to be in effect. Lender will accept,
use and retain these payments as a loss reserve in lieu of mortgagr izsurance. Loss reserve payments may no longer
be required, at the opnon of Lender, if mortgage insurance coverage .ir ihe amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes avaituule and is obtained. Borrower shall pay
the premiums required to maintain mertgage insurance in effecr, or to pravid~ a loss reserve, until the requirement
for mortgage insurance ends in accordance with any written agreement betw:e1. Borrower and Lender or apphcable
law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspuctions of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection speczfymg reasoravle cause for th
inspection. =

10. Condemnation. The proceeds of any award or claim for damages, direct or consequénzial, in conneetion
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of cang=mnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by ﬂus Secunty
Instrument, whether or not then due, with any excess pand to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shail be reduced by the amount of the proceeds multiplied by the -
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b} the fair
market value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of
a partial taking of the Property in which the fair market value of the Property immediately before the taking is Jess
than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in
writing or uniess applicable law otherwise provides, the proceeds shall be applied to the sums secured by this
Security Instrument whether or not the sums are then due.
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the

notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of
the Property or to the sums secured by this Security Insoument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly paymenys referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrover Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Barrower shall not operate to release the liability of the original Borrower or Borrower’s
successors in interest. Lender shall not be required fo commence proceedings against any successor in interest or
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument
by reason of an} 1enand made by the original Borrower or Borrower's successors in interest. Any forbearance by
Lender in exercism' any right or remedy shall not be a waiver of or preclude the exercise of any right or re medy

12, Successo:a. 7.! Assigns Bound; Joint and Several Lisbility; Co-signers. The
covenants and agreemetis of this Security Insument shall bind and benefit the successors and assigns of Lender
and Borrower, subject to the Zrtisions of paragraph 17. Borrower’s covenants and agreements shall be joint and
several. Any Borrower who cosisne this Security Instrument but does not execute the Note: (a) {s co-signing this
Security Instrument only to mortgage, Jrant and convey that Borrower’s interest in the Property under the terms of
this Security Instrument; (b) is not parupiially obligated to pay the sums secured by this Security Instrument; and (¢)
agrees that Lender and any other Borrowernay agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrun.ant ot the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by & “ecunty Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so yui the interest or other loan charges collectsd or to be collected
in connection with the loan exceed the permitted limits, (nei: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted }imis; and (b) any sums already collected from Borrower -
which exceeded permitted limits will be refunded to Borrows:, Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direct paymauit (s Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavinsnt charge under the Note,

14. Notices. Any notice to Borrower provided for in this Secunty Inziment shall be given by delivering it
or by mailing ix by first class mail uniess applicable law requires use of anather inethod. The natice shall be
directed to the Property Address or any other address Borrower designates by r.atice to Lender. Any notice to Lender
shall be given by first class mail to Lender’s address stated herein or any other adZress Lender designates by notice
to Borrower. Any notice provided for in this Security Instrument shall be deemed (o have been given to Borrower or
Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed Ly federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clavse u¢ this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisior:s uf this Security
Instrument or the Note which can be given effect without the conflicting provision, To this end the’ pmmonn of
 this Security Instrument and the Note are declared to be severable,

16. Borrover's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of
the Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall notbe
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall prbﬁde a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security instrument. I Borrower fails to pay these sums prior to the expiration of this peripd\, .
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3 Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on

Borrower,

18. Borzover's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or
such other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power
of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcmg this Security Instrument, including, but not limited to, reasonable artorneys’ fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Insoument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the
case of acceleranon under paragraph 17.

19. Sale of Fota; Change of Loan Servicer. The Note or a partial interest in the Note {together -
with this Secunty Instrumnt) may be sold one or more times without prior notice to Borrower. A sale may result in
a change in the entity (knovw as the "Loan Servicer™) that collects monthly payments due under the Note and this
Sccurity Instrument. There use may be one or more chnnscs of the Loan Servicer unrelated to a sale of the Note. [f
there is a change of the Loan Servizer, Borrower will be given written notice of the change in accordance with -
paragraph 14 above and applicable Jaw. The notice will state the name and address of the new Loan Servicer and
the address to which payments shouid ke made. The notice will also contain any other information required by
applicable law.

20. Hazardous Substances. Borrowcr siall not cause or permit the presence, use, dxsposal storage, or
release of any Hazardous Substances on or in thi Progerty. Borrower shall not do, nor atlow anyone else to do,
anything affecting the Property that is in violation or any Environmental Law, The preceding two sentences shall
not apply 1o the prasence, use, or storage on the Property of small quantities of Hazardous Substances that are
genierally recognized to be appropriate to normal residentia’ uses and to maintenance of the Property..

Borrower shall promptly give Lender written notice of any (nvertigation, claim, demand, lawsuit or other action
by any governmenta! or regulatory agency or private party involvin; the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, If Bo:rr war learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazridous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Eavironmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances Acfized as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosens; sthar flammable or toxic -
petroleum producty, toxic pesticides and herbicides, volatile solvents, materials containiny asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means feder?! jows and laws of the
jurisdiction where the Property s located that relate to health, safety or environmental procection,

FON-URTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedles. Lendershall give notice to Borrower prior to acceleration foilo'w'ng
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
paragraph 17 unless applicable law provides otherwise)., The notice shall specify: (a) the default; (b) the action -
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which
the default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of
the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceedlng the non-existence of a default or any other defense of Borrower to acceleration
- and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender sha)l be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costy of title evidence,

TLLINOIS--Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT , Form 3014 9/9%0
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22. Belease. Upon payment of all sums secured by this Security lns@ent, Lender shall release this
Security Instrument without charge to Borrower,

23. Vaiver of Homestead. Borrower waives all right of homestead exemption i the property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and
recorded together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Securiry Instrument as if
the rider(s) were a part of this Security instrument. [Check applicable box(es)]

[J  Adjustable Rate Rider [ Condominium Rider | O 1.4 Family Rider |

0O Gfaduated PaymentRider [7]  Planned Unit Development Rider [ Biweekly Payment Rider
(7] Balloon Rider [J  Rate Improvement Rider [0 Second Home Rider

X VARider [J Other(s) [specify]

BY SIGNING BLLCW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any fider(s) executed by Borrower and recorded with it.

Witnesses: M W{?\I\ Jg p:i;: ? Sism_)

ROBERT R. COMFTON

S Ny es Frty s

{Space Below This Line For Acknowledgment]

STATE OF ILLINOIS, CO0K

- -
On this [S__ day of PECA 3 before m:i the unders‘gn’.d. gzl’ubiic
in and for saigéoumy, personally appeared _EobelT 2. com Sindl

and acknowledged the execution of the foregoing instrument.
Witness my hand and official seal,

My Commission expires:
“OFFICIAL SEAL»
Wayne X, Bennett
Notaty | ubitc State of Ifinois {
- This instrument was predettmission Bxpires Sy, 2, 1999
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LEGAL DESCRIPTION
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THE SOUTH 30 FEET OF LOT 9 IN BLOCK 7 IN RAILROAD ADDITION TO
HARLEM IN THE SOUTHEAST 1/4 OF SECTION 12, TOWNSHIP 39 NORTH,

RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: MSMISMMMMHMMDFTBMMW
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

CASE NO.: LE0658383

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this

15TH day of DECEMBER, 1995, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Deed to Secure Debt (herein "Security Instrument”) dated of even date herewith, given
by the undersigned (herein *Borrower™) to secure Borrower’s Note to

SECURITY NATIONAL MORTGAGR COMPANY,
A UTAH CORPORATION

5758 SOUTH PINEMONT DRIVR, B180, MUKRAY, UT 84123
(herein "Lender”) and ccveiing the Property described in the Secutity Instrument and located at

108 ROCKFORD AVENUE, FPOREST PARK, IL 60130
{Property Address)

V.A. GUARANTEED LOAN COVENANT: J+s aidition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further rov-nant and agree a3 follows:

If the indebtedness secured hersby be guarantied or insured under Title 38, United States Cade, such Title and
Regulations issued thereunder and in effect on the vate hereof shall govern the rights, duties and llabilities of
Borrower and Lender. Any provisions of the Security in=trument or other instruments executed {n connection with
said indebtedness which are inconsistent with said Tille o1 Regulations, including, but not limited to, the
provision for payment of any sum in connection with prejiav.rent of the secured indebtedness and the provision
that the Lender may accelerate payment of the secured indeitedness pursuant to Covenant 17 of the Security
Instrument, are hereby amended or negated to the extent necess?.y ‘o conform such Instruments to said Title or
Regulations, :
LATE CHARGE: At Lender's option, Borrewer will pay a *late charge” nov #xcceding four per centum (4%) of the
overdue payment when paid more than fifteen (15) days after the due date taerenf to cover the extra expense
involved in handling delinquent payments, but such "late charge" shall not be pavaole out of the proceeds of any
sale made to satisfy the indebtedness secured hereby, unless such proceeds are suificient to discharge the entire .
indebtedness and all proper costs and expenses secured hereby,

GUARANTY: Sheuld the Department of Veterans Affairs fail or refuse to issue its guaranty in [} amount within
60 days from the date that this loan would normaily become eligible for such guaranty commitrar wpon by the
Department of Veterans Affairs under the provisions of Title 38 of the U.S, Code "Veterans Benefiis," e .
Mortgages may declare the indebtedness hereby secured at once due and payable and may foreclose immediately -
or may exercise any other rights hereunder or take any other proper action as by law provided,

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it is sold or transferred, this- (£ -
loan may be declared immediately due and payable upon transfer ("assumption”) of the praperty set:urmg such €1
loan to any transferee (“assumer”), unless the acceptability of the assumption and wansfer of this loan is ‘
established by the Department of Veterans Affairs or its authorized agent pursuant to Section 3714 of Chapter 37
Title 38, United States Code. e
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An authorized tramfer ("assumption®) of the property shall also be subject to additional covenants and

agreements as set forth below
(a) ASS : A fee equal to one-half of 1 percent (.50%) of the unpaid principal balance

- of this loan as of the date of transfer of the property shall be payable at the time of transfer to the mortgagee or its

authorized agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the time
of transfer, the fee shall constitute an additional debr to that already secured by this instrument, shall bear
interest at the rate herein provided, and, at the option of the mortgagee of the indebtedness hereby secured or any
transferee thereof, shall be immediately due and payable, This fee is automatically waived if the assumer is
exempt under the provisions of 38 U.5.C. 3729 {¢),

(b) ASSUMPTION PROCESSING CHARGE: Upon appllcanon for approval to allow assumpnon and transfer of
this loan, a processing fee may be charged by the mortgagee or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the hiolder's ownership records when an approved
ransfer iy compiﬂled The amcunt of this charge shall not exceed the lesser of the maximum established by the
Department of vaturans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States Code -
applles or any maxipvm prescribied by applicable State law.

(c) ASSUMPTICN :MNEMNITY LIABJLITY: If this obligation is assumed, then the assumer hereby agrees to
assume all of the obligatienz of the veteran under the terms of the instruments ereating and securing the loan,
including the obligation of tn< vateran to indernify the Department of Veterans Affairs to the extent of any claim
payment arising from the guaarcy or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Borrower(s) v+ executed this V.A. Guaranteed Loan and Assumptinn Palicy ther.

/&ﬁﬁ@@wm /S Dec 5

ROBERT R, COMPTON OATE

(Page2ol2)







