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MORTGASE

THIS MORTGAGE IS DATED DECEMBER 23, 1995, between "q8.y L. BauIIatn, DIVORCED AND NOT SINCE
REMARRIED, whose address ia 818 N. Falrfield, Chicago, L 00622 {referred to below as “Grantor"); and
Heritage Bank, whose address is 11900 South Pulaski Road, Alsip, ). 8U%58 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgaget. v/zsrants, and conveys to Lender all
ot Grantor's right, title, and interest in and to the foliowing described real prog2:ty, together with all existing or
subsequently erected or affixed bulldings, Improvements and fixtures; all earsments, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock-In utilities with ditch or
irrigation rights); and all other rights, royalties, and prolits relating to the real property, Inc' ur'!ng without fimitation
all minerals, oll, gas, geothermal and similar matters, located (n Cook County, State ¢ Hinols (the "Real
Property"):
LOT 18 IN BLOCK 3 IN TAYLOR AND CANKDA'S SUBDIVISION OF THE WESV 12 OF THE
SOUTHWEST 1/4 OF THE SOUTHEAST /4 IN SECTION 1, TOWNSHIP 39 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN CODK COUNTY, ILLIIIOIS ‘ '

The Raal Properly or s address ls commonly known as 818 Fairflaid, Chicago, Il 60622 The Heal Property |
- tax identitication number s 16-01-424—029

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. in addition, Grantor granis to Lender a Uniform Cémmercial Code security interest in
the Personal Propenty and Rents.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage. Terms not '
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doliar amounts shall mean amounts in lawful money of the United States of America,

Borrower. The word "Borrowsr” means each and every person or entity signing the Note, including without
fimitation Henry R, Bautista and Mary L, Bautista,
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Grantor. The word "Grantor” means any and all persons and entities executing this Mortgage, inciuding -+
~ without Iimitation all Grantors named above, The Granlor Is the mortgagor under this Mortgage. Any Grantor: ‘

who signs this Mortgage, but does nat sign the Note, is signing this Mortgage only to grant and convey that o
" Grantor's interest in-the. Real Property and to grant a security interest in Grantor's interest in the Rents and -

Personal Propenty to Lender and is not personally liable under the Note except as otherwise provided by

- contract or law.

Guarentor. The word. "Guarantor” means’--and-’jnc!udes without limitation each and all of the guarantors,
sureties, and accommodation parties In connection with the indebtedness. AU '

improvements. The word "Improvements” meahs and includes without iimita;!énJ all existing and future
improvaments, fixtures, bulldings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacementr and other construction on the Real Property. - C -

; lnde!')tednega. “The word "indebtedness" means. all principal and interest payable under the Note and any

. amounts expendaet o advanced by Lender to discharge obligations of Grantor ar expenses incurred by Lender

to enforce obligations of Grantor under this Mortgage, together with interest on such-amounts as provided in

this Morigage. At mo. e shall the principai amount of Indebledness secured by the' Morigage, not
including sums advanced « protect the security of the Mortgage, exceed . the ncte amount of $24,267.71.

Lender. The word "Lende’ means Heritage Bank, its successors and assigns. The Lender is the mortgagee
under this Mortgage. \ _

Morigage. The woard "Moﬁgage" mrans this Mortgage between Grantor and Lender, and Includes without
fimitation all assignments and securlty interest prov;slons relating 1o the Personal Property and Rents.

Note. The word "Note” means the prosissory note or credit agreement dated December "23,‘“1‘995. in the
original principal amount of $24,267.71 from Scrrower to Lender, together with all renewals of, extenslons of, .
modifications of, refinancings of, consolidations ri, end substituticns for the promissory note or agreement.

The interest rate on the Note is 10.450%. The Nsie-is payable in 180 monthly payments of $267.50. The
maturity date of this Mortgage is January 1, 2011. ' - -
Personal Property. The words "Personal Property” rwe2n all equipment. foures, and other articles of
ersonal property now or hereafter owned by Grantor, aid aow or hereafter attached or alfixed to the Real .
roperly; tegether with all accessions, parts, and additions to. 2'i replacements of, and all substitutions for, any
of stich.-property; and together with all: proceeds. (includina “aithout {imitation al} insurance procesds and
refunds. of premiums) from any saie or other disposition of the Proparty. ' ' -

Property. The word "Property” means collectively the Real Property-and the Personal Property. i

Real Properly. Theg words "Real Property” mean the property, interusis and rights described above in the
"Grant of Mortigage” section. K C - . ' :

Related Documents. The words "Related Documents” mean and Include wihout limitation® ali promissory
notes, credit eggreements. loan agreements, environmental agreements, gueramties, securily agrezments,
mongages, deeds of trust, and all olher instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebledness. = .

Rents. The word "Rents” means all present and future rents, revenues, income, issues, rovalties, profits, and
other benefite derived from the Property. .

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERECY N THE RENTS
AND_ PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. - Grantor waives al rights or defenses arising by reason of any "one action” or
"anti-deficlency” law, or any other law which may prevent Lender from bringing any action a%lnst Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled 1o a ciaim for deficiency, before or after
Lelnder's commencement or completion of any foreclosure action, either judicially or by exercise of a power of
sale. : S :

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: {(a) this Mon%age Is executed at

Borrower’s request and not at the request of Lender; .(b) Grantor has the full power 2nd right to enter into this
Mortgage and to. h:/pothecate, the Property; : (c) Grantor has established adequate means of obtaining from
Borrower on a continuing basis_information about Botrower's financial condition; and (d) Lender has made no
representation to Grantor about Boreower (including without fimitation the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in_this Mortgage, Borrowes stiall pay to Lender
all indebtedness secured Dy this Mon&age as it becomes due, and Borrcwer an Grantor shall strictly perform all

~ their respective obligations under this Mortgage. :

~ POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrawer agree that Grantor's possession
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ii and use of the Property shall be governed by the tollowing provisions:

4 Possesslon and Use. Untll in default, Grantor me'a; remain in possession and control of and operate and
»z  manage the Property and coliect the Rents from the Praperty. . .

S o Maintain. Grantor sha!l maintain the Proparty in tenantable condition and promptly perform all repalrs,
f raplacements, and maintgnance necessary to preserve its value. _ ,
{5 Hezardous Substances. The terms "“hazardous waste,” "hazardous substance,” "disposal," "release,” and
: “threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section. 9601, et seq. ("CERCLA™), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SAﬁA’) the Hazardous Materlais Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource -
Conservalion and Recovery Act, 49 U.S.C. Saction 6301, et seg. of other applicable state or Federal laws, .
rules, or ragulations adopted pursuant to any of the foregoing, The terms "hazardous waste” and "hazardous -
substance” shall aiso include, without limitation, petroleum and petroleum by-products or.any fraction thereof =
and asbestos, - Grantor represants and warrants 10 Lender that:  (a) Duting the period of Grantor’s ownership
of the Prope.ty, there has been no use, generation, manutacture, storage, treatment, disposal, release or -
threatened releas2 of any hazardous waste or substance br ANy person on; under, about or from the -Propenz; s
(b) Grantor has n= Xnowledge of, or reason to believe that there has been, except as previcusly disciosed fo
and acknowledged oz Lender In writing, (i} any use, gensration, manufacture, storage,. treatment, disposal,
release, or threater<d release of any hazardous waste or substance on, under, about or from the Property by.
any prior ownars of oty ants of the Propergf or (ﬁgxany actual or threateped Igé%ation or claims of any king
by any person relating 1= 2uch matters; and (c) Except as previously disclosed 1o and acknowledged by
Lender in writing, (i} neithrr Grantor nor any tenant, confractor, agent of other authorized user of the Properly -
shall use, generata, manula -lure, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Propcity and (i) any such activity shall be conducted in corg{aliance with all
applicable tederal, state, and 1621 laws, regulations and. ardinances, including without limitation those iaws,
regulations, and ovdinances descidwed above. Grantor authorizes Lender ang its agents to enter upon the
Property to make such inspections ind tests, ai Grantor's expense, as Lender may deem ap?roprlate 10
determine compliance of the Property %5 this section of the origgga. - Any inspections or tesls made by
Lender shall be tor Lender's purposes cnb, and shall not be construed o create any responsibllity or. liability
on the part of Lender to Grantor or 10 any (thar-person.  The representations and warranties contained herein
are based on _Grantor's due diligence in irvstigating the Property for hazardous waste .and hazardous
substances. Grantor hereby {a) releases and vwaives any future ciaims -against Lender for indemnity or
_contribution in the event Grantor bacomes llabie for ‘cleanip or Cther costs under any such laws, and (b}
-agrees 10 -indemnity and hold harmless Lender &ownst any and -all: claims, losses, labilities, damages,
nalties, and expenses which Lender may directly o indirectly sustain or suffer. resulting:from-a breac -o{'.
his section cf the Morgage or as a consequence of ary. use, Peneration. manufacture, atoraﬁe disposal,
release or threatened release occurring prior o Grantor's swr.ership or interest in the Propenty, w ether or no
the same was or should have been known to Grantor, < Tie provisions of this- section of the Mortgags
including the obligation to indemnify, shail survive the Paymert_ Jt the indebtednass and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be anectes” uy Lender’s acquisition of any interest in
the Praparty, whether by forectosure or otherwise, :

Nulsance, Waate. Grantor shall not catise, conduct or permit any nuizanice nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, ~ithatt limiting the generality of the
foregoing, Grantor will not remove, or grant to any other pany: he right ‘o remove, any timber, minerals
(inciuding ol and gas), sol), gravel or rock products without the prior written conzant of Lender. :

Removal of Improvements. Grantor shall not demoilsh or remove any improvaments from the Real Property
without the prior written consent of Lander, As a condition 10 the removal of any (mprovements, Lender may. -
requira Grantor o make arrangements satisfactory to Lender to replace cucl: !mprovements wit
Iimprovements of at least equal value.

Lender's Rlﬁht to Enter. Lender and ite agents and representatives maypentér upon the Raal Pro 'rty atall -
reasonable Times to attend to Lender's interests and to inspect the Property for purpoxs of Grantor's.
compliance with the terms and conditions of this Mortgage. '

Compliance with Governmental Re?ulremenls. Grantor shall promptly comply with all laws, ordinances, and , , -
reguiations, now or hareafter in effect, of ail governmental authonties agplicable to the uss or occupancy of the C.p_f o
Property. Grantor may contest In good faith any such law, ordinance, or reguiation and withhold compitance {1
during any proceeding, inciuding %:proprlate apFeals, 80 long as Grantor has notified Lender in writing prior to ¢
doing 5o and 8o long as, in Lender’'s sole opinion, Lender's interests-in-the Propert( are not jeopardized. i
Lender may require Grantor to post adequate sacurity or a surety bond, reasonably satisfactory to Lender, 10
protect Lender's interest. : : ' e

Duty to Protect. Grantor agrees neither to abandon nor ieave unattended- the Propeny. @rantor shall do ali -ﬁ?
other acts, In addition to those acts set forth above In this section, which fram the character and use of the -
Prape_my are reasanably necessary to protect and preserve the Property. QC

DUE ON SALE - CONSENT BY LENDER. Lender may, at its oplion, declare immediately due and payable all
sums secured by this Mortgags upon the sale or transfer, without the Lender's prior written consant, of all or any
part of the Real Property, or any interest in the Real Properly. A “sale or transfer" means the conveyance of Real
Praperty or any right, titte or Interest therain;, whether legal, benelficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehoid
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interest with & term greater than three (3) years, lease-~option contract, or by sale, assignment, or transfer of any
beneficial interest in of 1o any land trust folding title-to the Real Praperty, or by any other method of conveyance
of Rea! Property. interest. ‘It any Grantor is & corperation, partnership o limited liability company, transfer afso
includes any change in owriership of more than twenty-five percent {25%) of the voting stock, partnership interests
or fimited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised

by Lender if such exertise is prohibited by tederal law or by illinols law. o .
ﬁ%ﬁgﬁﬂn LIENS. The foilowing provisions relating to the taxes and liens on the Property are a part of this
Peryment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer sefvice charges jevied against or on account of the Propenty,
and shall pay when due all claims for work done on of for services rendered or material furnished to the
Property. Greptor shall maintain the Progerty tree of all liens having priority over ol egual,zo the interest of
Lender undr: this Mortgage, except for the tfen of taxes and assessments not due, and except as otherwise
provided in the Tzlowing paragraph. ; o ‘
Hla:rl To Contes(. 3ranfor may withhold payment of any tax, assessment, or clalm in connection with a good .
faith dispute over inz Lbligation 10 pay, o long as Lender's interest in the Property is not Aeo ardized. [falien -
arises or is filed &8 & ~edult of nonpayment, Grantor shall within fiftieen (15) days after the lien arises or, ifa
lien is fited, within fifteet; 135) days after Grantor has notice of the filing, secure the discharge of the lien, or if
rec‘uested by Lender, ¢epualt with Lender cash- or a sufficient corporate surety bond or other security
satisfactory to Lender.in an amount sufficient to digcharge tne lien glus an¥ costs and attorneys’ fees or other
charges that could accrue as 2 result of a foreclosure or sale under the lien. In any contest, Granter shail
deferid tself and Lender and tnal =atisly any adverse judgment before enforcement against the Propeny,
Grantor shall name Lender as zn additional obligee under any surety bond furnished in the contest
proceedings. . , . : ) - I :
‘Evidence of Payment. Grantor. shall ooz demand furnish to Lender satistactory evidence ot-payment of the
taxes or assesements and shall- authorize the appropriate overnmental cfficial to deliver to Lender at any time
a written statement of the taxes ang assess: fe 1 against the Property. o

. ‘Notlce of Construction. Grantor shall noify Lender at least fifteen (15) days before any work is commenced,
© - any services are furnished, or any materials are suzpned to the. Propenty, if any mechanic's lien, rmaterialimen's
lien, or -other lien could be asserted on account of the work, services, or materials and the cost exceeds

$15.000.00. Grantor will upon request of Lender furisn (o Lender advance asgurances satisfattory to Lender

that Grantor cari and will pay the cost of slich improveTe:s.
&%gt*g%’r‘l 'DAMAGE INSURANCE. The following provisions e'ating 10 insuring the Property are a part of this
3 . : .
Maintenance of Insurance. Grantor shall procure and ‘maittain policies of fire insurance with standard
extended. coverage endorsements on a feplacement hasis fo. ihe - full insurable -value covesing all
~ improvements on the Real Property in an amount sufficient to avoid applization of any coinsurance clause, and
" with'a standard mortgagee clause in favar of Lender.- Policies shai rewritten by such insurance companies
and in such form as may be reasanably acceptable:to Lender. Grantcr ubali defiver to Lender cenificates of
. coverage from each insurer containing a stipu ation that coverage will not be cancelied of diminighed without a
minimum of ten (10) days' prior wriken. notice to Lender and not containing any disclalimer of:the insurer's
< liability for, failure 10 Tv_e such notice.. Eack insurance policy also shall include or. endorsemntépr_ovldlng_,tha:
covarage.in tavor of Lender will not be Im?aired in any way by any act, omigsicn of defavit of Grantor or any
other person. Should the Real Property at any time’become ocated in an area desigr ated by the Director of -
the Federal Emergency Management Agency as a-gpe jal flood hazard area, Grantur anrees 10 optain and
maintain Federal Flood Insurance, to the extent such insurance is required by Lende: and is or becomes
- avallable, for the term of the loan and for the full unpald principal balance of the ioan, orArs maximum limit of
3 coverape that Is avaiiabie, whichever is less, - _
- lcation of Proceeds. Grantor chall proengfﬂx no(t)lofg Lender of any loss or damage 1o th3 Property if the
\ estimated cos: of repair or replacement exceecs 10,000,00. . Lender may make proot of loss if Grantor fails to
i v do so within fiteen (15) dggs of the casualty. Whether or not Lender's secum?( is Impaired, Lender may, at its
election, apply the proceeds 1o the reduction of the indebtedness, payment of any lien affecting the Property,
or the restoration and repair of the Property. 1f Lender elacts 10 apply the proceeds to restoration and repar,
Grantor shail repalr or replace the damaged or desfroyed Improvements In @ manner satistactory to Lender,
Lender shall, upon satisfactory proof of such expendituse pgy or relmburse Grantor from the proceeds for the
reasonable cost of repaly o restoration if Grantor is-not In default hereunder. Any proceeds whick have not - )
heen digbursed within 180 days after thelr receipt and which. Lender has not commitied o the repair or '~ -4
restoration of the Property shall be used first tc pay any amount owing to Lender under this Mongage, thento . -
Prepa “accrued interest, and the remainder, if any, shall be agphed to the principal baiance of the ‘
g\(}&h{ ecénes?ar it Lender holds ary praceeds after payment In fult ot the Indebtedness, such proceeds shall be
aid to Grantor, : ' - : . : ;
Unexpired insurance at Ssle, Any unexpired insurance shall inure o the benefit of, and .gass to, the
purchaser- of the Property covered by this Mortgage at any trustee’s sale or other sale held under the
‘ provisions of this Mortgage, or at any foreclosure salg of such Property. . S :

TAX AND INSURANCE RESERVES, Grantor agrees to establiish a reserve account to be retained fram the loans
R proceeds In such amount deemed to be gufficient by Lender and shali pay monthly into that reserve account an
- amount equivalent 10 1/12 of the annual real estate taxes and insurance premiums, as-estimated by Lender, so a5
C 10 provide sufficient funds for the payment of each year's taxes and insirance preimiums one month orior to the

“
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' date the taxes and insurance premiums become delfinquent. Grantor shall further pay a monthly pro-rata share of

{2 all assessments and other charges which may accrue against the Properly. If.the amount so estimated and paid
shall prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor

> ghall pay the ditterence on demand of Lender. All such u?ggmems shall be carried in an interest-free reserve

<. accourt with Lender, provided that if this Mortgage s exec in connaction with the granting of A morigage on a

; single—lamil‘y owner-occupied residential proparty, Grantar, in lleu of establishing such reserve account, may
pledge an interest-bearing savings account with Lender 10 secure the ?aym nt of estimated taxes, insurance
premiums, assessments, and other charges. Lender shall have the right to draw tyi)on the reserve (or pledge)
dccount to pay such items, and Lender shall not be required to determine the validity or accuracy of any item
before paying it. Nothin In the Mort?age shall be construed as requiring Lender 10 advance other monies for
such purposes, and Lender shall nat incur any iiability for anything it may do or omit to do with respect to the
reserve account. Al amounts in the ressrve account are hereby pled%ed to further secure the Indebtedness, and
Lender is hereby autharized to withdraw and apply such amounts on the Indebtedness.upon the occurrence of an
avent of delault as described below.

EXPENDITURES BY LENDER. if Grantor faila to com?I{ with any provision of this Montgage, or if any action or
groceeding Is commenced that would materially affect Lender’s interests in the Properly, Lender on Grantor's
_behalf may, but snal not be required to, take any action that Lender deems apgroprlate. ny amount that Lender
expends In so doing wilt bear interest at the rate charged under the Note from the date incurred or paid by Lender
to the date of repayment by Grantor, Al such expenses, at Lender's option, will m be payable on demand, (b)
be added to the balance oi the Note and be apportioned among and be payabie with any installment payments 10 L
become due during eitteer 'y the term of any! plicable insurance policy or (i) the rem n!_rlgg term of the Note, ar -
(¢} be treated as-a balloon fayrrent which will be dus and payable at the Note's maturity. This Mortgage-also will
secure payment of these amowras. The rights provided for in this paragraph shall be in addition to an{ other
--rights or any remedies to which cender may be entitled on account of the default. Any such action by Lender
. g agu not be construed as curing the defaull so as to bar Lender from any remedy that it otherwise would have
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gokrlt!ggggw; DEFENSE OF TITLE. Tha fol'zwing provisions relating to ownarghip of the Property are a part of this

Tile. Grantor warrants that: (a) Grantor Nolds good and marketable title of record to the Property in fee
simple, free and clear of ali liens and encururonres other than those set forth in the Real Property description
or in any title insurance policy, titte report, 4 v:al tithe opinion Issued in favor of, and accepted by, Lender in .
connection with this Mortgage, and (b) Grantor has the Tull right, power, and authority to execute and deliver
this Morigage to Lender, . , .

Defense of Title. Subject to the exception in the parayaph above, Grantor warrants and. will-forever defend -
the title to the Propen?r apainst the lawful claims of 2l pereons. in the event any action or proceeding. is
commenced that questions Grantor's title or the interest o’ Lender under this Monga?e, Grantor shall defend
the action at Grantor's expense. Grantor may be the nomwinsl narly in such P roceeding, but-Lender shall be -
entitled to garticipata in the proceeding and 10 be representes in the praceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, 1o Leader such instruments as Lender may request
from time to time to permit such panticipation.

Compliance With Lawa. Grantor warrants that the Praperty and Grentr's use of the Property comp!!es with
all existing applicable iaws, ordinances, and regulations of governmenta authorities.

CONDEMNATION. The following provisions relating ta condemnation of the Prapanty are a part of this Mortgage.

ication of Net Proceeda. if all or any part of the Property is condemnet bv-eminent domain proceedings

ar by any {)roceeding or purchase in lieu of condemnation, Lander may at its e'ection require that all or any

gamon af the net proceeds of the award be applied to the indebtedness or the rapdlr or restoration of the

roperty. The net proceeds of the award shall mean the award after paymeit o all reasonable costs,
expenses, and attorneys’ fees incurred by Lender In connection with the condemnation, :

Proceedings. It any proceeding in condemnation is filed, Grantor. shall promptly notify Lender in writing, and”
Grantor shall promptly take such steps as may be necessary to defend the action and ohtain the award. -
Grantor may De the nominal in such proceeding, but Lender shall be entitled to naticipate in the -
proceeding and 10 be represented in the proceeding by counsel of its own choice, and Gramor will deliver of.f

gause 1o be delivered to Lender such instruments as may be requested by it from time to time to permit sucty |
participation. ‘ . o a

’ _ Tollt
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions{™:
relating to governmental taxes, fees and charges are a pan of this Mortgaga: o §

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in3J
addition to this Mortgage and take whatever other action Is requested by Lender to perfect and .continue g
Lender's lien on the Heal Property, Grantor shall reimbursa Lender for all taxes, as described below, together [
with all expenses Incurred in recording, perfecting or continuing this‘MortgaPe, Including without limitation alf %

. taxes, fees, documentary stamps, and other chargea for recording or registering this Mortgage. -

" Taxes. The following shall constitute taxes to which this section applles: (a) a specific tax upon this type of .
Mortgage or upon all or any:an of the Indebteaness secured by this Mort‘g%ga;- {b) a specific tax on Bofrower
which Horrower is authorized or required to deduct from payments on the Indebtedness securedw this tyé)e of
Montgage; (c) a tax on this type of on?age chargeabie against the Lender or the holder of the Note; and (d)
%Os:?gge rc: tax on ait or any portion of the Indebledness or on payments of principal and interest made by

Subsequent Taxes. f any tax to which this section applies is enacted subsequent to the date of this
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Mortgage, this event shali have the same effect 58 an Event ol Default (as defined below{,\ and Lender may

~ exercise any or ail of its available remedies for an Event of Default as provided below uniess Grantor either

a) pays the tax before it becomes delinquent, or: }Tti))_conteststhe tax as grcv!ded above.in the Taxes and

h c;e{ls aéection and deposits with Lender cash or a-sufficient corporate surety bond or other security satisfactory
ender. o ' : g

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a -

secunty agreement are a part of this Mortgage. - . Co : ‘ :

Security Agreement. This instrument shall constitute a securt agreement to the extent any of the Proberty -
‘canstifutes Tixtures or ather personal property, and Lender shall have all of the rights of a seciived party under
the Uniform Commercial Code as amended from time to time. =~ - T \

o . R ) . . o~ . . o
Security Interest. Upon reqeest by i.ender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect.and continue Lender's security .interest in the Rents and

. Personal Property. In addition ta recording this Mortgage in the real property records, Lender may, at any
time and withest further authorization_from Grantor, fil€ executed counterparts, copies or reproductions of this
Morlgage ae a fiancing statement. Grantor shail reimburse Lender for all expenses incurred in-perfecting or

- continuing this s<curity interest. Upon default, Grantor shall assembie the Personal Property in a mariner and
at a place reasonanyy convenient {0 Grantor and Lender and. make it available to Lender within three (3) days
after recelpt of writte”: demand from Lender. ' - -

Addresses. The imuiivig addresses of Grantor (debtor) and Lender (secured party), from which informsaion
concerning the securily-itcrast granted by this Mort?lage'may be obtained {each a& required by the Uniform
Commercial Code), are as 'ated on the first page of this Mortgage. - : C
FURTHER ASSURANCES; ATTGHNEY-IN-FACT. The failowing provisions reiating to further assurances and
attorney-in-fact are a parn.of this Mesipape. R ‘ :

Fucther Assurances. At any timeand from time to. time, upon-request of Lender, Grantor will make, execute

and deliver, or wili cause t0 be madr, erecuted or delivered, to.Lender or to Lender's designee, and when,
requested by Lender, cause to be filed. recorded, refiled, or rerecorded, as the case may be, at such-times
and in such offices and places as Lende: mav deem appropriate, any and all such morigages; deeds of trust,

security deeds, secumy-%greements. financirg - staternents, continuation statements, instruments. of funther

assurance, certificates, and other documents 9~ may, in the sole opinion of Lender, be necessary or desirahle

in order to effectuate, complete, perfect, conthnue, or preserve ga) {he obligations of Grantor and Berrower

under the Note, this Mortgage, and the Related Do.uments, and (b) the liens and security interests created by
this Mortgage as first and prior iiens on the Property. whether now owned or hereafter acquired by Grantor.

Uniess prohibited by law or agreed to the contrary by Lender in writing, Grantor-shal! relmburse Lender for afl

costs and expenses Incurred In connection with the manzrs relerred ta in this paragraph.

Atlorney-in-Fact. If Grantor faiis to do any of the things referei to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor’s sxmense. . For such purposes, Grantor hereby
irrevocably appoints. Lender as Grantor's attorney=in-fact for he purpose of making. executin|g. dqlit_xenn?,
filing, recording, and doing all other things as may be necessary ur desirable, in Lender's sole opinion, 10
accomplish the matters referred to in the preceding paragraph.

FULL. PERFORMANCE,  f Borrower pays .all the Indebtedness when Cuz, and otherwise performs all the
obligatians imposed upon Grantor under this Mortgage, Lender shall execurs 9nd defiver to Grantor a suitable
- satisfaction of this Mortgage and suitabie statements of termination of any fina~2ing statement on file evidencing
. Lender's:security inierest in the Rents and the Personal.Pro'peny.. Grantor will pay, if permitted by applicabie: law, -
any reasonable termination fee as determined bg_ Lender from’time to time. - if, however, paymet is made by
Borrower, whether voluntarily or otherwise; or by guarantor or. by any third pany, on.the Indebtedness and
thereafter Lender is forced ta remit the amount of that payment (a) to Borrower's trus.ee a bankruptCy or 10 any
similar person under any federal or state bankruptcy law or law for the relief of debturs, %) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lenzer or any of Lender's
property, or (c‘) by reason of any settlement or comprise of ané: claim made by Lender with ai claimant (including
T without flimitation” Borrovier), thé Indebtedness shall be considered unpaid for the purpose of crioicement of this
S Mortgage and this Montgage shall continue to be effective or shall be reinstated, as the case may be, -
- notwithstanding any canceilation of this Mortgage or of any note or other instrument or agreement evidencin? the
4 Indebtedness and the Property will continue to secure the amount repaid or recoverad ta the same extent as if that
" amount never had been orignally received by Lender, and Grantor shall be bound by any judgment, decree,
order, settlement.or compromise relating to the Indebtedness or to this Montgage. - -

. DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Defai:lt”)
- under this:Mortgage: N : _
- Default on Indebtedness. Failure of Borrower fo make any payment when due on the Indebtedness.

Defaull on Other Payments. Fallure of Grantor within the time required by this Moﬂg&;?e to_make any

payment for taxes or insurance, or any other payment necessary to prevent filing of or to efiect: discharge ¢f

any lien.

Compliarce Default. Failure ;o-comF?lY with any other term, obligation, covenant or condition contained in this
Moﬁga{]&. the Mote or in any of the Helated Documents. !f such a failure is curable and if Grantor. or Borrawer
has not been given a notice of a breach of the same- provision of this qugage within_the preceding twelve
{12) months, it may be ctired {and no Event of Default will have occusred) if Grantor or Borrower;.after Lender .
sends written notice demanding cure of such failure; . sa) cures the failure within fiteen (15) days;-or (b) if the
cure requires more than fifteen (15) days, immediately initiates steps sutficient to cure the failure and thereafter
continues and completes all reasonable and necessary steps sufficlent to produce compliance-as soon as
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reasonably practical,

False Statements. Any warranty, representation or statement made or furished to Lender by or on behalf of
Grantor or Borrower under this Mol ﬂage. the Note or the Related Documants Is false or misleading in any
material respect, either now or al the time made or furnished.

Death or Insoivency. The death of Grantor or Borrower, the Insolvency of Grantor or Borrower, the
appointment of a racelver for any part of Grantor or Borrower's Propany. any assignment for the benelit of
creditors, any type of creditor workout, or the commencement of any proceéding under any bankruptcy or
insolvency laws by or against Grantor or Borrower,

Foreclosure, Forfeiture, ete. Commencement ol foreclosure or forfeiture proceedings, whether by Judicial
. proceeding, sell~help, repossession or any cther method. by any craditer of Grantor or by any governmental
agency against any of the Property. However, this subsgction shall not a?pllr in the event of a gocd faith
dispute by Grantor as to the vaiidity or reasonabieness of the claim which is the basis of the foreclosure or
farefelture proceedln%. provided that Grantar gives Lender written notice of such claim and furnishes reserves
or a suraty bond {or the claim satisfactory to Lender.

Breach of Q’nar Agreement. Any breach by Grantor or Barrower under the terms of any other agreement
between Grantor cf Borrower and Lander that is not remedied within any grace period provided therein,
including without umitation any agreement concerning any indebtedness or other obligation of Grantor or
. Borrower to Lende;, v.isther existing now or later,

Events Affecting Guesz.aor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarziitor dies or becomes incompetent, or revokes or digputes the validity of, or liabiiity
under, any Guaranty of the .aijebtedness. Lender, at its option, may, but shall nat be required 1o, permit the
Guarantor's estate to assurs unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing S0, cure the Event of Defavlt.

insecurity. Lender reasonably desms tself insecure,

RIGHTS AND REMEDIES ON DEFAULT. 'Jpon the occurrence of any Event of Default and at any time thereafter,
Lender, al its oPtion. may exercise any on.ar-more of the following rights and remedies, In addition to any. other
rights or remedies provided by law:

. Accelerate Indebledness. Lender shall have (na right at its option without notice to Borrower to declare the
entire Indebtedness immediately due and payalis, inchiding any prepayment penalty which Borrower would be

required 1o pay.

UCC Remedles. With respect to all or any part of the Rersonal Property, Lender shall have all the rlghts and
remedies of a secured-party under the Uniform Commare.a! Coda,- - = . e C ‘

Collect Rents. Lender shall have the right, without notics 12 Grantor or Borrower, to take possession of the
Property and collect the Hents, includlng amounts past due ard unpaid, and apply the net proceeds, over and
above Lender's costs, against the indebledness. [n furtherarics 4 this rlg‘m_, Lender may require any tenant or
-other user of the Property to make payments of rent or use teer directly to Lender, If the Hents are collected
by Lender, then Grantor irrevecably designates Lender as Grantor's attorney-in~fact to endorse instruments
receivad in payment thereof in thé name of Grantor and to negttiate the same and collect the proceeds.
Payments by tenants or other usars to Lender In response to Lender's ycmand shall satisfy the abligations for
which the payments are made, whether or not any proper grounds {or the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or throrah a receiver.

Mortgagee in Possesslon. Lender shall have the right to be placed as mortJagce in possession or to have a
receiver appointed to take possassion of all or any part of the Property, with the bower to protect and greserve

the Property, to operate the Property preceding foreclosure or sale, and 1o collect the Rents from the Property
and apply the proceeds, over and above the cost of the recaiverahig. agains! tra Indebtedness. The
mortgagee in 0Pc.':amanasicm or receiver m:at}{1 serve without bond if permitted by law. . Lander’'s right 1o the
appointment of a recelver shall exist whether or not the apparent value of the Mruperty exceeds the

in e?tedness by a substantial amount. Employment by Lender shall not disquality a perscn trom servingasa
receiver. ' NI

Judicial Forectosure. Lender may obtain a judicial decree foreciosing Grantor's interest in all or any part off,}
the Praperty. : (d)
Deficlency Judgmenl. |t permitted by applicable iaw, Lender may obtain. a %ud ment for any deficiency ™
remaining in the Indebledness due to Lender after application of all amounts received from the exercise of the y.«
rights pravided in this section, .

Other Remedies. Lender shall have all other rights and remedies provided in this Morigage or the Note or ¢
avallable at law or in equity. ‘ | S

Saie of the Pro; . To the extent permitted by applicable law, Grantor or Borrower hereby walve any and
ali right to have the property marshalied. in exercising its rights and remedies, Lender shall be free to sell all
of any part of the Property together or separately, in one sale or by separate sales. Lender shall be entitied to
big at any pubiic sale on all o any portion of the Property. .

Nolice of Sale. Lender shall give Grantor reasonable notice of the time and place of an "bubllc sale of the
Personal Property or of the time after which any private sale or other intended disposition-of the Personal
fﬁg’ﬁg’o‘? (}?s 5'&&?339‘ Reasonable notice shall mean nntice given at least ten (10) days befare the time of

Walver; Election of Remedies. A waiver by any parly of a breach of a provision of this Mongage-shall not
constitute a walver of or prejudice the pary's rights otherwise to demand strict compliance with that provision

"~ R ET ‘.1'-%‘;‘.
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or aéy ather provision. Electicn -by Lender to pursue any remedrr shall not exclude pursuit of any-other
remedy, and an election {0 make exgenditures or lake action to perform an obligation of Grantor or Borrower
under ihis Mortgage after fallure of Grantor or Borrower to perform shall not affect Lender's right to declare a
default and exerclse its remedies under this Mortgage. . o -

Attorneys’ Fees; Fxpenses. It Lender institutes. any suit or action to enforce any of the ierms of this
Mortgage, Lender shail be entitied to recover such sum as the court may adjudge reasonable as. attorneys’

fees at trial and on any appeal. Whether or niot any court action is involved, all reasonable expenses incurred

by Lender that in. Lender's opinion are_‘necessargf ‘a2t any time for the protection of its'interest or the
-entarcement of its rights shall become a part of the Indebtedness payabie on demand and shall bear interest
from the date: of expenditure until repaid at the rate [prowded for in the Note, ExPenses covered by this

: raragraph-mc:ude, without limitation, however sub{%ct' 0 any limits under applicable law, Lender's attormeys'
ees and Lender's legal expenses whether or not there is a lawsuif, including anemeiys' fees for bankruptcy
prqceedu;gs (including efforts to modify or vacate any automatic stay or injuncticn), appeals and any
anticipated post-judgment collection services, the cost of searchin records, obtaining title reports {including
foreclosure renofts), surveyors reports, and appraisal fees, and title insurance, to the extent permitted by
applicable l2.v. Borrower aiso wiil pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRAY.TOR AND OTHER PARTIES. Any:notice under this Mortgage, including withaut limitation an
notice of default anc ary noice of sale to Grantor, shall be in writing, m.-aa]f be be sent by telefacsimilie, and shafl
be effective when acivaily delivered, or when deposited with a nationally recognized overnight courier, -or, if
malled, shall be deerie? rilactive when deposited in the United States mail first class, registered mail, postage
Prepald;.durected to the acarenaes shown near the beginning of this Morgage. Any party may change its address
of notices undar this Mortguge oy giving tormal written notice 1o the other parties, specrrgm that the purpose of
the notice is to change the party's address. All copies.of notices of foreclosuse from the older of any lien which

. has priority over this Mortgage snall he sent to Lender’s address, as shown near the beginning of this Mortgage.
For notice purposes, Grantor agreer to kaep Lender Informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The faliswing miscellaneaus provisions are a part of this Martgage: -
-~ Amendments. This Mortgage, togethar with any Related Documents, constitutes the entire understanding. and
- agreement of the parties as 1o the matturs set forth In this Mortgage. No aftsration of or amendment o this
or:gage shall be effective unless given i writing and sigred by the party or parties sought to'be charged or
bound by the alteration or amendment, - J _ '

: 1 _ - _
Applicable Law. This Mortg;ge has been delivered to Lender and accepled by Lender In the State of
lilinois. This Morigage shell be governed by and-ranstrued in accordance with the laws of the State of

Minole.

Caption Headinga. Caption headings In: this Mortgage &% v convenience urposes only and are not to be
u:gc’i! to interprer!rggr deﬁr?é the'provls:%na of this Mo ggge‘." P yanc.&

Merger, There shall be no merger of the inferest or estate crezsed by this Mortgage with any other interest or
gst e..i3n }hLe Fgorperty at any time held by or for the benafit of Lender in any Capacity, without the written
- consent of Lender, - -

Muig?le Partias. Al obligations of Grantor and Borrower under this M Jtjage shall be joint and severa!, and
all references 1o Grantor shall mean eachand every Grantor, and afl reierznnas to Borrower shall mean each -
&ng. |"tﬁ\(r}t?tryaggrrowt-'zr. This means that each of the persons eigning below ’s iesponsible for all ‘obligations in
Severabfél;g. if a court of competent jurisdiction: finds -ang\ provision of this Matqage 1o be irvalld or
unenforceable as to any pefson or circumstance;.such finding shall not render thit provision invalid or
unenforceable as to any other persons or circumstances, If feasible, any such ohiira's orovision shall be
deemed to be modified to be within the limits of enforceabllity or validity; however, if-the offending provision
cannot he 50 modified, it shall be stricken and all other provisions of this. Mortgage in all uner respects shalt
remain valld and enforceable.

) Successors and Assigns. Subject to the limitations stated in this Mort age on transter of Grantor's interest,”
+= this Mortgage shall be binding upon and Inure to the benefit of the te5, their successors and assigns. i
r., ‘Gwnership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
Cﬁ may deal with Grantor's successors with reference to thig Mortgage and the Indebtedness by way o
U goabe%%re%nce Or extension without releasing Grantor fram the obligations of this Mortgage or liahility under the
n ness, : ‘

T3 Time Is of the Essence. Time is of the essence in the performanice of this Mantgage.
Ld Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the

& homestead exemption iaws of the State of iltinois as {o all Indehtedness secured by this Morlgage.

Waivers and Consenta, Lender shail not be deemed to have walved any(_ rights under this Morigage (or uncier
the Aelated Documents) uniess such waiver is in writing and signed by Lender. No delay or ormssion an the

- pant of Lender in exercising an ri?ht shall operate as a walver of such right or any ather right. ~ A waiver by

- any party of a provision of this Mortgage shalf not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior walver by Lender, nor any
course af dealing between Lender and Grantor or Bortower, shall constitule a waiver of any of Lendei’s rights
or any. of Grantor or Borrower's oba!;ggnons as to any future transactions. Whenever consent'lg Lender is
requited in this Mongage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required,




- UNOFFICIAL COPY
' 12-23-1995 N:gmng '.Page 9‘.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TQ ITS TERMS.

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT
1 J
STATE OF _ ,Zé! w0l )

COUNTY QF &ﬂ/g )}”

On this day before me, the undersigneu Notary Public, personally appeared Mary L. Bautieta, to me known to be
the individua! described In and who exacutad the Mortgage, and acknow!edged that he or she signed the

Morigage as hig or her free and voluntary actand deeg/lor the u%r?sas tQmain %gyonga.
my hand and official seal this 1A <" day of U 31

Give oy
mn /7/7(’& wkion Reslding al "7Z 10! 4

Notary Pubic in and fog,.{ne state ot L1 O
My commission expires

. LASER PRO, Reg. U.S. Pat. & T.M. Off, Ver. 3.20b (c) 1995 CFI ProServicea. iac. All rights reserved.
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