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THIS MORTGAGE ("Security Insizarent”) is givenon NOVEMBER 30, 1995 . The mottgsgor is
NANCY A. LANGEVIN, DIVORCED 'OT SINCE REMARRIED
AND VIVIAN D. ROACK, DIVORCFED NOT SINCE REMARRIED
{"Borrower”"}. This Security Instrument is given to
PREFERRED MORTGAGE ASSOCIATES, LTD.,
which is organized and existing under the laws of THE STAYZ OF ILLINOIS , and whose
address is 12413 SOUTH HARLEM AVENUE-SUITE d‘z
PALOS HEIGHTS, ILIINOIS 60463 ‘1 ander"}. Borrower owes Lender the principa) sum of

ONE HUNDRED FORTY THREE THOUSAND TWO HUNDRLD JWD 00/10G0

Dellars (U.S. § 143,200.00
This debt is evidenced by Borrower's note dated the same date as this Secariy Instrument (*Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and paysble on DECFMBER 1, 2025
This Security instrumeat secures to Lender: (a) the repayment of the debt evidenced by *ais Nute, with interest, and ull renuwais,
extensions und modifications of the Note; () the payment of all other sums, with intersit, udvanced under paragraph 7 to
protect the security of this Security Instrument; and {c) the pecformance of Borrower's covensais and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cor e to Lender the following

described property located in  COOK County, Minois:
LOT 101 IN MILORDS ORCHARD ON THE HILI, SUBDIVISION BEING A FUSDIVISION

OF THE NORTH WEST 1/4 OF THE NORTH WEST 1/4 OF SECTION 2, TOWSSHIP 37
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINQIS.

23-02~110-027

which has the address of 8648 OAX HILL COURT , HICKORY HILLS Btrast, City ,

Ilincis 60457 20 Cade ("Property Aduress"):

ILLINOIS-Single Family-FNMATFHLMC UNSFORM 95%2725
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+ this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
! more of the actions set forth above within 10 days of the giving of notice.

¢ 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
" Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, inciuding
‘-’ floods or Mooding, for which Lender requires insurance. This insurance shatl be maintained in the amounts and for the periods

7, that Lender requires. The insurance carrier providing the insurance shall be chosen by Bourrower subject to Lender’s approval
2 which shail not be unressonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
* option, obtain coverage to protect Lender's rights in the Property in accordance with paragruph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shail have the right to hokl the policies and renewals. If Lender requires, Borrower shall promptly give to Lander all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Leader may make proof of loss if not made prompily by Borrower,

Usless Lender and Borrowsr atherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property daraged, i ihe restoration or repair is economicaliy feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Tustrument, whether or not then due, with any excess paid to Borrower. Jf Borrower sbandons the
Property, or does not answrs within 30 days & notice from Leader that the insurance carrier has offered to settle a claim, then
Lender may collect the insusrincs proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumserit, »vhether or not then due. The 30-day period will begin when the notics is givea.

Unless Leader and Borrowe: ctharwiss agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the montnly peyments referred to in poragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acqui==d Uy Lender, Borrower's right to any insurance policies and procesds resuiting from
dumage to the Property prior to the acquisition sai! pass to Lender to the extent of the sums secured by this Sccurity Instrugoent
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance an® Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propert ;s Sorrower's principal residence within sixty days after the execution of
this Security Instrument and sha}l continue to occupy the Pronerty gs Borrower’s principsl residence for at least one year sfier
the date of vccupancy, unless Lender otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on “ae. Property. Barrower shall be in default if any forfeiture
action or proceeding, whether civil or criminsl, is begun that in Lencer’. sood faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Fustrument or Lender's securily interest. Borrower may
cure such & default and reinstats, as provided in paragraph 18, by causing ine acli=n or proceeding to be dismissed with a ruling
that, in Lender's good faith dutermination, precludes forfeiture of the Borro'ver's interest in the Property or other material
impairvoent of the lien created by this Security Instrument or Lender's security igtsisst. Borrower shall also be in default if
Borrower, during the loan application process. gave materially false or inaccurate inforralion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced o the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Froperty as a principal residence. 1 this Security nstrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires iee title to the Property, the
leasehold and the fee title shall not merge ualess Lender agrees to the merger in wrnting.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants sar agreements contained in
this Security Instrument, or there is a logal proceeding that way significantly aifect Lender's rights in tac Property (such s
proceeding in bankrupicy, probats, for condemnation or forfeiture or to enforce laws or regulutions), then Laader may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which hes priority oves this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering oa the Propesty to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additicnz] debt of Borrower secured by this
Security Instrument. Unless Borsower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurunce, if Leader required mortgage insurance as a condition of making the loan sectred by this Security
Instroment, Borrowar shall pay the premiums required io maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or cvases to be in effzct, Borrower shall pay the promiums required to
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applicable law provides otherwise). The notice shall specify: (a) the default; (bj the action required to cure the default;
. (c) u date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default an or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acccleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower 1o aceeleration and foreciosure. 1F the defauit is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrisnent without further demand and may foredose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but nof limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon pavment of all sums secured by this Security nstrument, Lender shall release this Secusity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to this Secrrity Instrument, If one or more riders are executed by Borrowzr and recorded together withs this
Security Instrument, the covinents and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instruroent as if the rider(s) were a part of this Security Instrument.

[Check spplicable box(es))
(X1 Adjustable Rate Rider (] Condominium Rider {] t-4 Family Rider
[:] Graduated Payment Rider D Planned Unit Development Rider Biweekly Payment Rider
[__| Balloon Rider gﬁl Rate Improvement Rider Second Home Rider
I v.A. Rider L Orher(s) [specify)

BY SIGNING BELOW, Borrower accepls and agroes to the 1.ons and covenants contained in this Security Instrument and
in any rideris) executed by Borrower and recorded with it.

Witaesses: LK;////// K/ }’éé/(t;é/d_ﬂ — (e

NANCY A/ LANGEVIN

af
i 2n Lo d Vi p.oé,
VIVIAN D. NOA(CK

STATE OF ILLINOIS, COOK County ss:
1, 7] l.:{.ﬁf £ e O , % Notary Public in and for said county and state do hereby certify

that NANCY A. LANGEVIN, DIVORCED NOT SINCE REMARRIED AND
VIVIAN D. NOACK, DIVORCED NOT SINCE REMARRIED

\ pt’.rsonal!y known 10 me to be the same person(s) whose name(s}
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thet The¥
signed and delivered the sajd instrument as THEIR free and voluntary act, for the mes and purposes therein set forth,
Given under my band and official - day of Mb%’" , AEEY

I OFFICIAL SEAL” ey ﬁ%‘yﬁﬂ* %’—ﬁ“’/

My Commission E"""”i MARY BETH EVANS
Notary Public, State of Winois !
' My Conmiasin Sxgire -3 97

@Q-enm.r 10408} Poge 801 &

Notary Pubilc

Form 3014 9/90 DPS 1o
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The Note Holder will then determine the amount of the monthly payment thit would be sufficient to repay
the unpaid principal that I am expected 10 owe at the Change Date in full on the Maturity Dais at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly
prymeat,

(D) Limits on interest Rate Changes

The interest rate | am required to pay at the first Change Date will got be greater than  6.5000 %
or less than 4.5000 %. Thercafter, my interest rate will never be increased or decreased on any
single Change Date by more than one percentage point (1.0%) from the rate of interest 1 have been paying for the
preceding six months. My interest rate will naver be grealer then 11.500 %.

(E) Effective Date of Changes

My piw interest rate will become effective on each Change Daie. I will pay the amount of my new monthly
paymeni buzinning on the first monthly payment date afler the Change Date until the amount of my monthly
payment chuny s again.

(F} Noticcof Thanges

The Note duiaze will deliver or mail 10 me a notice of any changes in my interest rate and the umount of my
monthly payment beior: s effective date of any chenge. The notice will include information required by law to
be given me and also e dtle and telephone number of @ person who will answer any question | may have
regarding the notice,

B. TRANSFER OF THE PROPLRY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securily "asirument is smended o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the Property or any
interest in it is sold or transferred {or if & beasficial interest in Borrower is sold or frunsferred and Borrower is not
a natura) person) without Lender’s prior writteu consent, Leader may, at its optien, require immediate payment in
full of all sums secured by this Security [nstrumnent, However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shell not exercise this
option if: (a) Boryower causes 1o be submitted to Lende¢ information required by lLender to evalusts the intended
transferee as if 8 new loan were being made to the transicr.e; and (b) Lender reasonably defermines thet Lender’s
securily will not be impaired by the loan assumption snd thit ine risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may chizige a reasonable fee #s a condition to Leader’s
consent to the Joan assumption. Lender may also require the transferse to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep ull the prorysiz and agroements made in the Note
and in this Secirity Instrument, Borrower will continue to be obligated viider the Note and this Security
Instrumeat unloss Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment ia full, Lender sha'l give Borrower notice of
acceferaticn. The notice shall provide a period of not less thaa 30 days from the date the notice is deliversd or
meiled within which Borrower must pay all sums secured by this Security Instrument. f Porzower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permides by this Security
Instrument without further notice or demand on Borrower.,

BY SIGNING BELOW, Borrower accepts and agrees to the terms und covenants contained in tius Adjustable
Rate Rider,

k z(IULé( / u‘{/gﬂfaﬂl N/L/ (Sesl) /ym‘;"”’“ 2 r)/’)m‘c‘]é/”(&ﬂﬁ

NANCY /A. LANGEVIN —Bomewsw VIVIAN D. NOACK —Bemowsr

(Seal} (Seal)
—Borrower =Borrower

@D, 8168 s20n Page 201 2 Form 3182 7/92 DPS 2701
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