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MORTGAGE

THIS IS A FIRST MOATGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS ~AiID PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INTZREST). AT LENDER'S OPTION THE SECURED NCTE

MAY BE RENEWED OR RENEGOTIA"TD.

THE MAXIMUM AGGREGATE PRINCIPAL 3ALANCE SECURED BY THIS MORTGAGE
IS $177,187 .50 WHICH IS 125 % OF THE “NOTE AMOUNT",

. DEFINITIONS OF WORDS USED IN THIS MORTGAGE
(A) Security Instrument. This Mortgage, which is d=ted DECEMBER 21. 1886,

will be called the “Security Instrument”
8) Borrower. LALEE WILKINS, AN UNMARRIED %O AN

45902643
,a,b /
h'#

sometimes will bo cailad “Borrowar™ and sometimas simply “I" or "'me”

{C)  Lenaer. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION = * = = = = = * * TS SUCCESSORS AND/OR
ASSIGNEES, will be called “Lender.” Lender is a Federal Savings and Loan Associstion winch is
organized and exists under the laws of the United States. Lenders address is 1801
HARRISOM STREET, OAKLAND, CALIFORNIA 94612.
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(D} Note. The note signed by Borrower and having the same date as this Security
Instrument will be called the “Note” The Note shows that | owe Lender tha original principsl
amount of US. $141,790.00 (Note Amount’), plus accrued and deferred intargst and
such other amounts as stated in the Note | have promised to pay this debt in monthly
payments and to pay the debt in full by JANUARY 01, 2026.

A B I
e e b

() Property. Tho property that is describec below in Suction Il entitied “Description
of tha Proparty” will be cailed the "Property.”

,
L

{f) Sums Secured. The amounts described below in Section il entitted "Borrower's
Transfer of Rights in the Property” sometimas will be called the "Sums Secwred”

(G} Paerson. Any person, organization, governmental authority or other party will be
called “Person”

B  BORROWFA'S TRANSFER OF RIGHTS IN THE PROPERTY

1 mortgage. irravocably grant and convey the Property to Lender subjoct to the terms
of this Secwity Instramant This means that. by signing this Security !nstrument. | am giving
Lender those rights that zre statad in this Security instrument and also those rights that tha
law gives to lenders who hai mortgages on raal property. | am giving Lender these rights to
protect Lender from possibie fussas that might result if 1 fail to:

i pay all amounts owed to Lender under the Note and all othe. notes secured
by this Security instrumaent, called v ‘Secured Notes' inciuding future advances made by
Lender and any changes to the Sacured n'ates made with ibe written consent of Lender;

fit pay. with interest, any amounts that Lender spends under Paragraphs 2 and 7
beicw to protect the value of the Property and Lunder's rights in the Property. and

i keep all of my other promisaes and ac eaments under this Sacurity Instrument,
the Securad Notes and any changes to the Secwed No‘ec made with the writtan consent of

Lender.

.  DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below:

i} The proparty which is located at 5134 W TOMCIN TRA'tL DAK LAWN, IL
80453.ns--n-nntbinn»qn-»nnunqu;.. Thaloga!

description of the Property is attached as Exhibit “A" which is made a part ©f this Security
Instrument This Property is calied the "Dascribed Property.’

REAL ESTATE INDEX NUMBER VOL:
24-16-4232-001 959028543

id Al buidings and other improvements that are located on ths Described
Property;

(i} Al rights in other property that | have as owner of the Described Property.
These rights are known as easemants, rights and appurterances attached to the Propecty.

5000881 10).02.95/1-98) AOKC Page 2
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fi) AWl rights in other property that | hava as owner of the Dascribed Preperty.
These rights are known as easements. rights and appurtenances attachad to the Property;

{ivi Al rents or roya'tias and other income from the Cescribsd Property;

(v} Al minersl, oil and gas riyhts and profits, water rights and stock thal are part
of the Cescribaed Property;

(vl Al rights that | have in the land which ligs in the streets or roads in front of,
behind or next to. the Described Property.

vill Al fixtures that are now or in the futurs will be on the Descriked Property or
on the property described in subsection (il of this Section;

(viid "~ All of the rights and property described in subsacticns (i} through i) of this
Saction that | acouire in the future;

fix) Al replacements of or additions to the property described in subsections (i)
through (viii} of this Seciion. and

(x) Al of the sinounts that | pay to Lender under Paragraph 2 below

IV. BORROWER'S RIGHT TO CGAANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TU CEFEND OWNERSHIP OF THE PROPERTY

| promise that i} | lawfully own the Troperty: (il | have the right to morigage. grant
and convey the Property to Lender; and (i, there are no outstanding claims, charges, liens or
encumbrances against the Property, except for trose which are of public record

| give a general warranty of title to Lender’ T means that | will be fully responsibie
for any losses which Lender suffers because somecns other than myself has some of the
rights in the Property which | promise that | have. | promice that | will dafend my ownership

of the Property against any claims of such rights.

COVENANTS

| promise and | agrea with Landar as follows: 35902843
1. BORROWER'S PROMISE TO PAY

1 will pay to Lender, on time, all principal and interest due under the Secured Notes
and any prepayment and late charges due under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

{A] Borrowsr's Obligstions

| will pay all amounts necassary to pay faxes and hazard insurance premiums on
the Prooerty as well as assessments, leasehold payments, ground rents or mortgage insurance
premiums (if any).

50008C 102.02.95/1-93) ACRE MORTGAGE-ADJUSTABLE 18
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{8) Escrow Accounts

0001222827

Subject to applcable law, ro escrow shall be required except upon written
demand by Lender. in which case, | shall pay io Lender on the day payments are due undar
the Note, untii the Note is paid in full, 8 sum {Funds’ for fa) yearly taxes penalties and
assessments which may attain priority over this Security Instrumsnt as a lien on the Property;
b} yearly lsasshold payments or ground rerts on the Property, if any. ic) yearly hazard or
property insurance pramiums; (d yearly flood insurance premiums. if any: and (e) yoarly
mortgage insurance premiums, if any. These items are called "Escrow Items” Lender may, at
any time, collect and hold Funds in an amount not to exceed the maximum amount a fender
for a federally related mortgage loan may require for an escrow account under the federal
Real Eststr Sattlement Procedures Act of 1974 as amended from time to time, 12 USC
§ 2601 ot 857 (RESPAY), unless another law that applies to the Funds sats a lesser amount If
80, Lendsr may. at any time, coflact and hold Funds in an amount not tC exceed the lssser
amount Lender .ing; estimate the amount of Funds due on the basis of curent data and
reasonable estimatss af expenditures of future Escrow items in accordance with applicable

lavy.

The Funds shall be hsid in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender. if Lender is such an institution) or in any
Federal Home Loan Bank lLender shall anply the Funds to pay the Escrow items. Lender may
not charge me for holding and applyia 1@ Funds, annually analyzing the escrow account, of
verifying the Escrow ltems, unless Lender pays me intérest on the Funds and/or applicsble law
parmvts Lender to makes such a charge. Hovrever, Lender ray require me to pay a one-time
charge for an independent real estate tax reporan3 service used by Lender in cornection with
this loan, uniess spplicable law provides otherwisc. Lrless an agresment is made or applicabie
law requirgs interest to be paid, Lender shait not bi required to pay me sny interest cr
earnings on the Funds. Lendar shall give to me, withcut charge. an annual accounting of the
Funds, showing credits and debits to the Funds and the purzase for which sach debit to the
Funds was made The Funds are pledged as additional sec rity for all sums secwred by this
Security Instrumaent

95902843
If tho Funds held by lendar exceed the amounts paaitted to be held by
applicable faw, Lender shall account to me for the excess Funds in uccerdance with the
requirsments of applicabie law. If the smount of the Funds haeid by Lender 2. iy time is not
sufficient to psy the Escrow ltems when due, Lender may so notify me in -wniting, and, in
such case | shail pay to Lender the amount necessary to make up the daficiency n< shortage
| shall make up the deficiancy or shortage in accordance with the requirements of ihe Lender,
at its sole discretion, in the manner and times prescribed by RESPA

Upon payment in full of ail sums secured by this Secwrity Instrument. Lender shal!
promptly refund to me any Funds held by Lend~r. If, under paragraph 28, Lender shaft ecquire
ar sell the Prcperty, Lender, prior tc the acquisition or ssle of the Property, shail apply any
Funds he'd by Lender at the time of acquisition or sele as a credit against the sums securec
by this Security Instrument

SDOORD 6102931195 AQN MCRTGAGE-ADJUSTABLE I8
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3. APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires otherwise, Lender will apply each of my payments under the
Secured Notes and under Paragraphs 1 and 2 above in the following order and for the

following purposes:
First, to pay preoayment charges due under the Secured Notes:
Second, to pay any advances dus to Lender under this Security Instrument;
Third, to pay the amounts due to Lender under Paragraph 2 above:
Fourth, to pay interest due under the Secured Notes:
Fifth, to pay deferred interast under the Secured Notes;
Sixthto pay principai dus under the Securad Notes;
Last, tcpay late charges due under the Secured Notes.

0031222827

4  BORROWCER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all ias2, assessments and any other charges and fines that may be imposed
on the Property and thit ‘nay be superior to this Security instrument

| will giso make payreats due under my lease if | am a tenant on the Property and |
will pay ground rents (if any) due-un the Property. | will pay these amounts either by making
the payments to Lender that are dasrribed in Paragraph 2 above or by making the payments
on time to the Person owed them

Any claim, demand or charge that is made against property because an obligation has
not been fulfilled is known as a lien. i vill promptly pay or satisfy all fiens against the
Praoperty that may be superior to this Security Instrument. Howaever, this Security Instrument
does not require me to satisfy a superior lien it (1A} | agree, in writing, to pay the obligation
which gave rise to the superior lien and Lender app./o'es in writing tha way in which | agree
to pay that obligation; or (B) in good faith, | argua ¢/ Jafend ageinst the superior lien in a
lawsuit 3o thzt, dwing the lawsuit, the superior lien may not.he enforced and no part of the
Property must be given up; or {C) | secure from the holder o/ that other lien an agresment,
approved in writing by Lender, that the lien of this Security Irstument is superior to the lian
held by that Person If Lender determinss that any part of ithe Property is subject to a
superior lien, Lender may give to me a notice identifying the superiur iion | will pay or satisfy
the superior lisn or take one or more of the actions sat forth above ‘within 10 days of the

giving of notice. 359(,2843

8. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, ! will obtain and maintain hazard insurance-to cover ail
buildings and other improvements that now are or in the future will be locawcd on the
Property. The insurance must cover loss or damagu caused by fire, hazards normally covered
by "extended coverage” hazard inswance policies and other hazards for which Lender requires
coverage. The inswrance must be in the amounts and for the pericds of time required by
Lender. | may choose the insurance company but my choice is subject to Lender's approval
Lender may not refuse to approve my choice unless the refusal is reasonsble. All of these
insurance policies and renewals of the policias must include what is known as a Standard
Mortgsgee Clause to protect Lender. The forrm of all policies end renewals must be
acceptable to Lendar. Lender will have the right to hold the policies and renewals. If Lender
requires, | will promptly give Lender all raceipts of paid premiums and renewal notices tiwat |
recaive.

SOGOME 01.02.95/1-3N ADSG MORTSAGE-ADSJUSTABLE i
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if 1 cbtain earthquake insurance, any other hazard insurance, credit life and/or digability
insurance, or any other insurance on or relating to the Property or the Sscured Notes and
which are not specifically required by Lender, | will name Lender as loss payee of any
proceeds.

If there is a ‘oss or damage to the Property. | will promptly notfy the proper
insurance company and Lender. If | dc not promptly prove to the insurance company that the
loss or damage occwrad, then Lender may do so.

The amount paid by the insurance company is called “Procesds.” Any Proceeds recsived
will be spplied first to reimburse Lender for costs and expenses incurred in connection with
obtaining the Proceads, and then, at Lender's option and in the order and proportion as Lender
may deterrune in its sole and absolute discretion, regardless of any impairmaent or lack of
mpairment of “security. as follows (A) to the extent allowed by applicsbie law. to the Sums
Secured in a nianhar that Lender daterminas and/or (B} to the payment of costs and expenses
of necessary re,airs or to the restoration of the Property to a condition satisfactory to
Lander, such applicaticn to be made in the manner and at the times as detsrmined by Lender.

if | abandon the rroperty or if | do not answer, within 30 days, a notice from Lender
stating that the inswance coim.any has offered to setde a claim, Lender may coliect the
Procaeds Lender may use the ProCeads to rapair or rastore the Property or to pay the Sums
Secured. The 30-day period will cagin when the notice is given.

It any Proceeds are used to reduss the amount of principal which | owa to Lender
under the Secured Notes, that use wili not ceicy ths due date or change the amount of any
of my monthly payments under the Secuwred fntes and under Paragraphs 1 and 2 above.
However, Lender and | may agred in writing to Jdeiays of changes.

If Lender acquires the Property under Parigrzoh 27 beiow, all of my rights in the
insurance policias will belong to Lender. Also, all of my rights-in any proceeds which are paid
bacause of damage that occurred before the Property is acuuired by Lender or cold wili
belong to Lendsr. However, Lendar's rights in those proceads wiil not be greater than the
Sums Secured immediately bafore the Property is acquired by Lewdar or sold

959028643

If 1 am raquired by Lender to pay premiums for mortgage incurance, | will pay the
premiums untii the requirement for morigage insurance ends according to my written
agreament with Lender or according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FUAFILL ANY

LEASE OBLIGATIONS

| will keep tha Property in gcod repair. | will not destroy or substantisily change the
Property and | will not silow the Property to deteriorate. | will kasp and maintain the Property
in compliance with any state or federal hazardous materials and hazardous waste laws. | will
not use, generate, marufacture or store any hazardous materials or hazardous waste on, under
or sbout the Property. | will indemnify, defend and hold harmless Lender and its employess,
officers and diractors and their successors from any claims, damages or coxis for required
or necessary repair or the removal cf hazardous waste or any other hazerdous materials
claim If | do not own but am 2 tenant on the property, | will fulfill my obligations under my
lasse. | also sgree that, if | scquire the fee title to the Property, my lease interast and the fas
title wil! not merge unless Lender agrees to the merger in writing

SDOYSF 191.0295/1-95) ADIH MORTGAGE-ADJUSTABLE n
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7. LENDER’'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

I IA) i do not keep my promises and agreements meade in this Security Instrument, or
B} sumeone, including me, begins 2 legal proceading that may significantly affect Lender's
rights in the Property (such as 8 legal proceeding in bankruptcy, in probate, for condemnation
or to enfcrca laws or regulations), then Lender may do and pay for whatever is necessary to
protect the Lender's rights in the Property. Lender's actions may include appearing in court,
peying reasonagble attorneys fees and entaring on the Property to make repairs. Lender must
give me notice before Lender may take any of these actions. Although Laender may take action

under this Paragraph 7, Lender does not have to do so. Any action taken by Lender under this
Paragraph 7. will not release me from my obligations under this Security Instrument

0001222827

| will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interest, at the interest rate in effact under the Secured Notas which have not besn pad |
will pay thote amounts to Lender when Lender sends me a notice reguesting that | do so.
Intersst on escr amount will begin to accrue on the date that the amount is advanced hy
Lender. However. Lander and | may &gree in writing to terms that are different from thoss in
this Paragraph 7. .7ris Security Instrument wili protect Lander in case ! do not keep this
promise to pay those #nounts with interast

8. LENDER’'S RIGHT TO IN3TECT THE PROPERTY

Lender, and others autiiorizad by Lender, may enter upon and inspect the Property.
Thev must do so in a reascnabl¢ manner and at reasonable times. Bafore or at the time an
inspection is made, Lender must give me notice stating a reasonable purposs for the

inspaction
95902843

9. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lender all my rights: (A} to pruneeds of all awards or claims for damages
resulting from condemnation, eminent domain or otw. governmemal taking of all or any part
of the Property, and (B) to proceeds from a sale of zi or any part of the Property that is
made to avoid condemnation, eminent domain or other c¢zvernment taking of the proparty. Ali
of those proceeds will be paid to Lender.

it ali of the Property is taken, the proceeds wib be usec iz reduce the Sums Secured
if any of tha proceeds remain after the amount that ! owe to Lepdar has baen paid in full,
the remaining proceeds will be paid to me. Unless Lender and i agree ~therwise in writing, if
only a part of the Property is taken, the amount that | owe to Lender ‘il ba reduced only by
the amount of proceads rwitiplied by the following fraction: (A) the total imount of the Sums
Secured immediately before the taking, divided by (Bi the fair market value Of tha Property
immediately before the isking The remainder of the proceeds will be paid to nie

If | abandon the Property or if | do not answer, within 30 days, a notice from Lender
suting that a governmental authority has offered to make a payment or to sottie a claim for
damages, Lendes has the authority to collect the proceeds. Lender may then use the proceeds
to repsir or restore the Property or to reduce the Sums Secuwred The 30-day period will
begin when the notice is given

If any proceeds are used to reduce the amount of principal which ! ows to Lender
under the Sacured Notes, that use will not delay the due date or change the amount of any
of my monthiy payments under the Sacuwred Notes and under Paragraphs 1 and 2 abova.
However, Lender and | may agree in writing to delays or changes.

5D008G (03.02.9%/1-30 AOR MOATJAGE-ADJUSTABLE ik
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10.  CONTINUATIGN OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS

(A} Borrower's Obiigations
Lander may allow a Person who takes over my rights and obligations subject to

this Security Instrument to delay or tc change the amount of the monthly payments of
principal and interast due under the Secured Notes or under this Security 'nstrument Evan if
Lender does this, however, that Person and | will botn still be fully obligated under the
Sacured Notes and under this Security Instrument

S i LR :.:.J' St b TRy 4

© s

Lender may allcw thoss delays or changes for a Parson who takey over .ay
rights and cbligations, even if Lender is requested rot to do so. Lender will not be required
to bring a lawsuit ageinst such a Farson for not fulfilling obligations under the Secured Notes
or under this Security Instrument, even if Lender is requested to do so.

(B} Lendsr's Rights
Cvan if Lender does not exercise or enforca any of its rights under ihis Security

instrument or Wi the law, Lender will stll have ail of those rights and may exercise and
enforce them in tve dTuture Even if Lender obtains insurance, pays taxas, or pays other clgims,
charges or liens againsi the Property, Lender wili have the right under Paragraph 27 beiow to
demand that | make imriediata payment in full of the amounts that | ows to Lender under the

Sacured Notes and under this Sacurity Instrument
45902845
fl, OBLIGATIONS OF BORROWEP AND OF PERSONS TAKING OVER BORROWER'S

RIGHTS OR OBLIGATIONS

Any Person who takes over my rigfits or obligations under this Security Instrument will
have all of my rights and will be obligated to keep all of my promises and agreements made
in this Security Instrument Similarly, sny Pericn who takes over Lender's rights or obfigations
under this Security instrinent will have all ot Lunver's rights and wili ba obligatad to keep all
of Lender's agraements made in this Security Insiunant

If mora than one Person signs this Sacurity Inscurient as Borrower, each of us is fully
obligated to kaep all of Borrowers promises and .cuilgaticns contained in this Security
Instrument Lender may snforce Lender's rights under this Security instrument against esch of
us individually or against all of us together. This means that aw one of us may be required to
pay all of the Sums Secured

12, MAXIMUM LOAN CHARGES
If the loan secured by this Security Instrument is subject to a law wnirh sets maxinam

1oan chargas, and that law is finally interpretsd so that the interest or otfer ioan charges
collected or to be collected in connection with the !oan exceed permitted limits, Gy (A} any
such losn charge shall be reduced by ihe amount necassary to reduce the cir:@) to the
permitted limits and (B) any sums already collected from Borrower which sxceedsa permitted
imits will be refunded to Bcorrowaer. Lender may chooss to make this refund by reducing the
principal owed under the Securad Notes or by making a direct payment to Borrower. if a
refund reduces principal, the reduction will be treated as a partial prepayment without any
prepgyment charge under the Secured Notas.

13 LEGISLATION AFFECTING LENDER'S RIGHTS
If a change in applicable law would make any provision of the Secured Notes or this

Security Instrument unenforceable. Lender may require that | make immediate paymont in full
of all Suans Sacured by this Security instrument

15
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14, NOTICES REQUIRED LINDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security Instrument will be given by
delivering it or by mailing it by first class mail unless applicahie law raquires use of another
mathod The notice will be addressed to me at 5134 & TOMCIN TRAIL, OAK LAWN,
'L60453.Il'nln.lhﬂlnlblﬂllhl&ﬂllaﬁﬂ-iﬂ
A notica will be given to me at an alternative address if | give Landar a notice of my
alternative address. | may designhate only one mailing address at a time for notification
purposes. Any notice that must be given to Lender under this Security Instrument will be given
by mailing it by first class mall to Lender's addres: stated in Saction L{C) above atitled,
“Definitions of Words Used In This Mortgage,” unlesa Lender gives me notice of a different
address. Any notice required by this Sacurity Instrument is given when it is mailed or when it
is dslivered according to the requirements of this Paragraph 14 or of applicable iaw.

0001 222827
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5. GOVEFNING LAW; SEVERABILITY

This Secrity Instrumeni and the Secured Notes 2hai! be govemmed by and
construed (nder frdaral law end federal rulas and regulations including thoss for faderal
savings nd loan usuosistions, called "Federal Law."” In the event that any of the terms or
provisions of this Securicv Instrument or the Secured Notes are interpreted or construed by a
cowt of competent jurisiCtion to ba void, invalid or unenforceable, such decision shall affect
only those provisions so coustruad or interpretad and shall not affact the remaining provisions

of this Security Instrument or 1@ Secured Notas.
95902843

16.  BCRROWER'S COPY
) ackrcwledge the receipt of one zonformed copy of the Secured Notes and of this

Security Instrument

17. LENGER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

If Lander raquires immediate payment in full or if {-abandon the Property, then Lender,
Persons authorized by Lender. or 2 recever appointed by a coiwrt at Lender's request may: (A)
collect the rental payments, including overdue rental paynients, Jirectly from the tenants; (8],
enter upon ang take possassion of the Property; (C} manage tie ©roperty; and () sign, cancel
and change rental agreements and leases. If Lender notifies the (srants that Lender has the
right to collect rental payments directly from them under this Paragraph 17, | agree that the
tenants may make thase rental payments to Lender without having to vk () Lender whether |
have failad to keep my promises and agreements under this Security instrument, or (i} me for
my permission to do so.

if Lender acts to hava the Prcperty sold after a Breach of Duty as cusfinad in
Paragraph 28, ! understand and agree that (A] my right to occupy the Property coases at the
time the Property is sold: {B) |1 shall have no right to occupy the Property after such ssle
without the written consant of the new owner of the Property. and (C) my vrrongfu! and
unlawful possession of the Property may subject me tc monetary dsmages, inciuding the loss
of roasonable rent and the cost of eviction All rental payments collected hy Lender or by a
receiver, othar than the rent paid by mo under this Paragrapn 17, wili be used first to pay
the costs of collecting rental payments and of managing the Property. |f any part of the rental
payments remains after those costs have been paid in full, the remaining part will be used to
reduce the Sums Secured The costs of managing the Property may include the receiver's
fees, reasonable attornays’ fees and the costs of any necessary bonds.

S008I W03.J1.93/1-9% AOK MORTOAGE-ADJUSTASLE i
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' 0001222827
¥ 18. INJURY TO PROPERTY; ASSIGNMENT QF RIGHTS

3 An assignment is a transfer of rights to another. | may have rights to bring legal
E action aganst persons, othar than Londer, for injwy or damage to tha Property or in
i} connection with the loan made to me by Lender and which arose or will arise bafore or after
i tha data of thi. Security Instrument These rights to bring lagsi acticn may include an action
3 for breach of contract, fraud, concesiment of a matsrisi fact or for intentional or negligent
;; acts. | assign these rights, and any proceeds arising from these rights, as permitted by
7 applicable lav.. to Lender. Landar may, at its option, enforce these rights in its own name end
o may apply any proceeds resulting from this assignment to any amount thst ! msy owe to

Lender under the Note and this Sscurity Instrument after deducting any axpenses, including
attorneys’ fees, incurrad in enforcing thase rights. At tha request of Lender, | will sign any
further assignments or other documents that may be necessary to enforce this assignment.

19.  CLZRICAL ERRORS
in the ¢vest Lender at any time discovers that this Security lnstrument. the Secured

Nnotea or any othier document related to this loan, callea collectively the "Loan Documents.’
contains an orcor vhivh was caused by a clerical mistake, calculation srror, computer error.
printing orror or simiar ercor, | agrae, upen notice from Lender, to reexecute any Loan
Documents that are nacescay to correct any such error(s) and | aiso agree that | will nct hold
Lender responsibla for any canaoe to me which may resuit from any such error.

20. LOST. STOLEN OR MUTILATED DOCUMENTS
it any of the Loan Document: are lost. stolen, mutilated or destroyed snd Lendsr

delivers tc me an indemnification in my fuvor, signed by Lender, then | will sign and deiiver to
Lender a Loar Document identical in formn and content which will have the effact of the

originat for all purposes.
95902843
. WAIVER OF STATUTE OF LIMITATIONS

| wit waive, within applicable law, the pleadiu; of the statute of limitations as a
defense to enforce this Security Instrument, including »ny obligations raferred to in this
Secirity Instrument or Secured Notes.

22. CAPTIONS

The captions and headings at the beginning of each pr.o2graph of this Security
{nstrument are for reference only and will not be used in the interpretstion of any provision
af this Sacurity hstrument.

23.  MODIFICATION
This Security Instrument may be modified or amended cnly by an agreanent in writing

signad by Borrower and Lender.

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Property is & unit in a condominium, cooperative or planned unit devaiopment,
each of which shall be calied the "Project.” and | have an interest in the cammon elements of
the Projact, then Leder and ! agree that

{A) I§ an owners association or other entity, callad "Owners Association,” holds title
to Property for the benefit or usa of the Project and its members or shareholders, the
Froperty also inciudes my interest in the Owners Association and the uces, proceeds and
benefits of my interest

$0008J (03.02.95/1-351 AOK MORTSAGE-ADJUSTABLE [}
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(B) The fcilowing are called the “Corstituent Documents™ (i} The declaration or any
other dccument which crested the Project; (il By-laws of the Owners Association; (i) Code
of reguiations for the Projact: liv) Articles of incorporation, trust instrument or equivalent
document which creates the Owners Asscuiation; (v} The Project's covenants, conditicns and
rastrictions; (vii Other equivalent documents.

L 1‘-.":J .

| sha!l perform all of my obigations undst the Constituent Documents. including
my obligation to pay, when due, ali dues and assessments. If | do not pay the duss and
assessments when dua, Lander may, at its option. pay them | will pay to Lander any amounts
which Lender advances under this Paragrapi 24 according to the terms described in Faragraph
7 soove

- -— g - .
et e LB A

{C} it the Owners Associgtion maintains, with an insurance company reasonably
acceptable to iender, a master or blanket policy on the Prcjsct which is satisfactory to
Lender and which provides insurance coverage on the tarms, in the amounts, for the periods,
&and against the '@zards Lender requires, inciuding fire and hazards included within the term
“extended coverage,' wnd Lender is provided with evidence of such master or blenket policy,
then: i Lender waives o prowision in Paragraph 2(B) ahove for the monthly payment to
Lender of the estimatea »sarly premium installments for hazard insurance on the Property; and
{ij hazard insurance coveragn on the Property as required by Paragrzph S above is deemed to
be satisfied 1o the axtent that 'tne reGuired coverage is providad by the Owners Asscsiation
palicy. | shall give Lender proriptinotice of any lapse in the required hazard insurance
coverage | shall provide a copy of such master or hlanket policy to Lender annually

In the avent of a distribution of hazard insursnce proceeds in lieu of restoration
or repair following a loss to the Property, whether to the unit or tc common elements, any
proceeds payabis to me are hereby assignec 71! shall be paid to Lender for application to

the Sums Securad by this Security Instrument. witn any excess paid tc ma

| shall take such actions as may be raisecnable to insuwe that the Owners
Association maintains a public liability insurance policy accentble to isnder in form, amount

and extent of coverage. 495902843

(D) | shall not. excapt after notice to Lender and with Leniss prior written consent,
either partition or subdivide the Property or consent to: {ii the abandonmient or terminktion of
the Project, except for abandonment or tarmination requirad by law in the case of substantial
destruction by fira or other casualty or in the case of condemnation, eminani domain or other
governmental taking: (i} any amendment to any provision of Constituent Docunints unless the
provisicn is for the express benefit of Lender or of isnders genorally: (i} ‘tarmination of
professional managament and assumption of self-management of the Ownars Assiciation; or
{ivi any action which would have the effect of rendering the master or blanxet hazard
insurance policy and/or the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

25. FUTURE ADVANCES

At Borrower's request. Lender, at its option (put before relgase of this Security
instrument or the fuli roconvayance of the Property describad in the Security instrumenti may
lend future advances, with interest. to Berrower. Such future advances, with interest, loan will
then be additional Sums Secured under this Security instrument

SO003X {01.02.9%/1-95) AQBM MORTGAGE-ADMSTABE
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28. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED

Acceleration of Payment of Sums Secured. Lender may, at its option, require
immadiate payment in full of all Sums Secured by this Security instrumsnt it ali or any pert of
the Prcperty, or if ay right in the Property, is sold or transferred without Lendar's prior
written permission Lender also may, at its option, require irmediste payment in full if
Sorrower is not a natural Parscn and 2 beneficial interest in Borrower is sold or transferred
without Lender's prior writtan permission. However, Lender shall not requra snmadiats
payment it full if this is prohibited by Federal Law in effect on the date of the Security

Instrument

AL

et b

e

If Londer exercisas the option to require immediate payment in fuil, Lender will give
me notice of accelsration [f | fail to pay 2l Sums Secured by this Security Instrument
immadiately, Lerder may then or thereafter invoke any remedies permitted by this Security
instrument withoutfurther notice to or demand on me.

Exception to-A.ccaleration of Payment of Sums Secured. If the sale or transfer of
all or any part of the Croperty, or of a beneficial intarest in Borrower, if Borrower is not a
natwral Parson, is tha first ona to occur after the date of this Security Instrument, Lender wiil
not axercise the option to ac.elvrate payment in full of alf Sums Secuwred and the loan may

be assumed if

0] Lendaer receives a complelad written applicaton from transferee to avahuate the
craditworthiness of transferee as if a hewv. ioan were being rmade to the transferee by Lender;

it  Lender approves the creditwcrthincss of the transferee in writing:

il  tansferee makes a cash downpoyrant sufficient to meet Lender's then currant
underwriting standards;

fiv)  an assumption fee, in an amount to be determined by Lender (but not to exceed

1% of the balance of principal and imerast due under ‘tha Secured Notes at the time of sale
or transfer of the Proparty or cf the interest in the Borrowsil is paid to Lender: and

v}  the transfereo executes an assumption agreemsni v.nich is satisfactory to Lender.

The lvan may be sssumed under its then existing termis and conditions with one
exception; the Lifetima Rate Cap may be changed The Lifetime Rate Cip shall be changed to
2n interast rate which is tha sum of the interest rate in effect cn the date of a sale or
transfer of the Property or beneficial intarest in Borrcwer plus 5 percentaga points. if that
sum axceeds the Lifetime Rats Cap stated in the Saecured Notes.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

It will be called a "Breach of Duty” if (i} | do not pay the full amownt of sach monthly
payment on the date it is due; or (il | fail to perform any of my promises or agreements
under the Note or this Security Instrument: or (i} any statement made in my appiicstion for
this loan was materially false or misleading or if any statement in my application for this loan
was materially falsa or misleading by reason of my omission of certain facts; or (vl | have
made any other statement to Lender in connection with this loan that is materially false or
misleading If there is a Breach of Duty hy me, Lender may demand an immediats payment of
all sums sacurad

207817
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If there is a Breach of Duty by ma, the Lender may take action to have the Property
sold undar any applicable Federal Law, rule or reguiation and whers Federal Lsw is not
applicable, under the law of the state where the Properly is located, which will be called the
“Apprcable Law.”

e

Lo T TR WS R RO e l\-_, -

Lender does not have to give me notice cf a Breach of Duty unless notice is required
by Applicable Law. If Lender does not make a demand for full payment upon a Breach of
Duty, Lender may make a demand for full payment upon any other Breach of Duty.

-

If there is a Bresch of Duty, Lender may also teke action to have a receiver appointed
under the Applicable Law to collsct rents from any tenants on the Property and to manage
the Fropartv. The action to appoim a receiver may be taken without prior notics to me and
regardiess of the value of the Property.

The sale 7t the Property may be postponad by or at the direction of Lender orcept
as limited or prohitaied by the Applicable Law. If ths Property is soid under the Applicabie
Law. | agree that it in?; be sold in one parcel | also agree that Lender may add to the
amount that | owe to Lerdsr all legal fees, costs, aliowances, and disbursements incurred as &
result of the action to sell ‘wy Proparty, except to the extent that the Applicabie Law limits
or prohubits any such charges.

Lender wiil apply the proceeds from the sale of the Property in the following order.
(A) to all feas, expenses and costs incurras in connection with the sala, including trustees and
sttornays’ feas, if any, B) to all Sums Scrured by this Secwrity Instrument; and (C) any axcess
to the Parson or Persons legally entitled to ir.

28. LENDER'S OBLIGATION TO DISCHARGE Thi3 SECURITY INSTRUMENT
When Londer has been paid all of the amouity secured by this Secwrity instrument,
Lender shall release or cancel this Security instrument witiout charge to me except that | wili

pay any recordation costs.

29. STATEMENT OF OBLIGATION
To the extent allowed by law, | will give Lender a fee for fumishing any statement of

cbligation with respect to this Secuwrity Instrument or the Secured Note:.
30. WAIVER OF HOMESTEAD

My right to any applicable homestead gxemption in the Property is waivaed

35902843

THIS SPACE INTENTIONALLY LEFT BLANK
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3. QUICK QUALIFYING LOAN PROGRAM

| have qualified for this loan by making statements of fact which were relied upon by
Lender to approve the loan rapidiy. This toun is celled a “Guick Quaiifying Loan” | hava stated
and | confrm that (A) | do not have any othsr Quick Qualifying Loans with Lender, B) | have
agreed 1o not further encumber the Property and do not intend to further encumber the
Property for at ieast six months after the date of tha Secured Notes and this Sacurity
Instrument; and (C) If | am purchasing the Property, all of the terms of the purchess
agreement submitted to Lender are true and the entire down payment is cash from my own
funds.

0001222827

If any of the statements of fact that | have made are materiglly false or mislsading, i
will be in default under the Secured Notes and this Security Instrument If | am in such
default, Lensor may, at its option, increase the interest rate and margin subject to the Lifatime
Rate Cap stalad in the Secured Notes.

32 OWNER LOTUPANCY

Lender has-riiad upon statements of fact which | have made to qualify for this loan |
have stat.d and confir that (A) the Property is my personal and primary residence; (B) 1 will
occupy the Property not .ater than 30 days after this Security Instrument is recorded; end (C)
! will use tha Property as mv residence for at least 12 menths from the date this Security

instruntent is recorded

If any of the statements &f fact that | have made are materiaily false or rnisieading, f
will be in default under the Secwied Notes and this Security Instrument If | am in such
default, Lender may. at its option, incriasy ihe interest rate and margin, subject to the Lifetime
Rata Cap stated in the Sacured Notes.

95902843

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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BY SIGNING BELOW, ! accept and agres to the promises and agresments contained in this
Security instrument and in any rider(s) signed by .ne and recorded in proper official records.

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERISY:
\

2L etk

LALEE WILKINS

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

5000821 i01.02.95/1-9% ACSY MORTGACE-ADJUSTABLE
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STATE OP ILLINOIS
COUNTY OF

1, THC UNDERSIGNED, A BOTARY PUBLIC IN AND EOR SAID COUNTY AND STATE DO
REREBY CERTIFY THAT 2 1ENS. . an unmacried WO q i)
PERSONALLY KNOW TO ME TO BE THF. SAME PERSON (S) WROSE NAME(S)

SUBSCRIBED TO THE FOREGOING IMSTRUMENT, APPEARED BEFORE MY THIS DAY 1u
PERSON, D ACKNQHT.EDGED THAT HE _ SIGNED AND DELIVELED THE SAID
INSTRUMENT AS FREE AND VOLUNTARY ACT FOR THE USES AND PURPOSES

THEREIN SeT FORTH.

e : '
GIVEN UNDER XY ha%D AND OFFICIAL SEAL, TWIS/!/SF DAY OF }ﬁ Catfxs (795

( 3 ;ZL,
~ 17
NOTARY PUBLIC

T OFFICIAL SEAL”

THERESA J SMITH
NOTARY PUBLIC, STATE OF LLINOIS

MY COMM.SSION EXPIRES 3/14/99 2
R
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A FEDERAL SAVINGS AND LOAN ASSOCIATION

o

3 EXHIBIT A
LEGAL DESCRIPTION

i}

X LOAN NO. 0001222827
v

3 £ COOK
2 ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY O

STATE OF ILLINOIS = * ° = = * . DESCREED AS FOLLOWS:

+

PARCEL 1: THAT PART OF LOT 1 IN ACORN GLEN RESUBDIVISION OF PART OF THE SOUTH 1/2 .
QF SECTION 15, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHWEST CORNER OF SAID LOT i; THENCE
SOUTH 89 DEGRGES., S2 MINUTES, 57 SECONDS EAST, ALONG THE NORTH LINE OF SAID 1oT
1, 97.5% FEET Cr \ POINT OP TEGINNING, SRID POINT LYING CN THE NORTHERLY
EXTENSION OF THE CEWTER LINE OF A PARTY WALL; THENCE SOUTH @ DEGREES 27 MINUTES
42 SECONDS EAST, ALOM- SAID CENTER LINE AND THE NO 7 AND SOUTHERLY
EXTENSIONS THEREOY, 79.20 FEET; THENCE DUE EAST 23.89 FEET TC A POINT ON THE
SOUTHERLY EXTENSICN OF Th& CFENTER LINE OF A PARTY WALL; THENCE NORTH @ DEGREES 17
MINUTES @8 SECONDS WEST, ATONG SATD CENTER LINE AND THE SOUTHERLY AND NORTHERLY
EXTENSIONS THEREOF, 79.15 FEFT 10 A POINT ON THE NORTH LINE OF SAID LOT 1; THENCY
NORTH 89 DEGPEES 52 MINUTES 5/ S&ONDS WEST, ALONG SAID MORTH LINB, 24.13 FEBET 70
THE POINT OF BEGINNING; ALL IN K COUNTY, ILLINQIS, AND CONTAINING 1901 SQUARE
FBET THEREIN.

PARCEL 2: A PERFETUAL RIGHT AND NON-EXCIUFIVE EASEMENT IN, OVER, ALONG, ACROSS
AND TO THE COMMGN AREA FOR INGRESS AND EGRISS AND USE OF THE SPACES AS CONTAINED
IN DECLARATION RECORDED NOVEMBER 23, 1994 AS POCUMENT 94,992,372,

COMMON ACDRESS: 5134 TOMCIN TRAIL, CAK LAWN, ILLINOTS 50453
PERHMANENT TAX NUMBER: 24-16-423-3@1

953028434
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