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MORTGAGE

THIS MORTGAGE ("Security Instrument®) 1 givea on . The mortgagor is
Joel Yellin, 1511 Dlamond Drive, Yoffman Estates, illinois 60195-3831

{*Borrower"). This Security Instrument is piven o Naticnal Presto Industries, Inc.,

$

whick i3 organized and existing under the laws of the State of Wisconsin , and v/hose
F address is 3925 North Hastings Way, Eau Claire, Wisconsin 54703
g ("Lender”). Borrower owes Lender the priacipal sum of

Jne Hundred Seventy-two Thousand Dolasz (U.S. § 172,000,00 ).
This debt is evidenced by Bovrower's pote dated the same date as this Security Irstoment (*Note®), which provides for

A

mamsklycpaymeots; misxtho full deb, it oot peic earlier, dus and payabloson SPOT,SER255 9T E TS 22008, ghé?iﬁ?é"‘ ’
This Security Instrument socures to Lender: (a) the repaymest of the debt evideaced by the Note, with interest, and ofl renewals, fIrst. g

extensions and modifications of the Nots; (b) the payment of all other sums, with interest, advancod under paragraph 7 to -

protect the sscurity of this Security Instrumeat; aad (c) the performance of Borrower’s covenant: s-.¢ apreements under this

Security Instrument and the Nots. For this purposs, Borrower does hercby wortgage, graat and cobvey 5 Lander the folluwing

described property located in Cook County, lllinois:

Lot 07 in Plat of Subdivision, Hearthstone Unit 2, Recorded as
Document Number 91-005615, being a part of the North 1/2 of the
Of the Southwest 1/4 of Sectlon 19, Township 42 North, Range 10,
East of the THird Principal Meridan, in Cook County, Illinois

02-19-150-007

which hes the address of 1511 Diamond Drive, Hoffman Estates, Straet, Chty ,
flinois  60195-3831 Zp cade ("Property Address”);
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TOGETHER WITH all the improvaments pow or hercafiar erected on the propecty, and ai} sasements, appurtenancas, and
fixtures now or hercafier a part of the property. All roplacements and edditions shall afso be covered by this Sesurity
Instrument. All of the foregoing is referred to in this Security Instrument as tha "Property.”
BORROWER COVENANTS that Borrower i Jawfully seised of Lhe astate bereby conveyed and has the right to mortpage,
grant snd convey the Property and that the Property is unencutnbered, excopt for encumbrances of record. Borrower warranta
and will defend generally the title to the Property against all claims and demands, svhject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and ston-uniform covenants with limitad
vanstions by juriadiction to constitule 4 vniform security instrament vovering rual property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Princigal and Intevest; Prepagment and Late Charges. Borrower shinll promptly pay when due the
principal wf zmk iotongst on the debi evidenced by the Note sackenpprpaymaces aock leascehassoeiden smdordiin tlom: x
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4. Charyes; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may atlain priority over this Security Instrument, YK SMEATSRI MMM GK FHOUNRIPHIER 3K XL TONS BN Sy
Xl ol patiom g Hasrsantuex provided-ix ety o koot peickinaisnu e Bavsovebrotn i iy xheo we xiaed oy
R shexpersomouetgagaotaio@orrower shall promptly fumish to Lender ali notices of amounts to be paid under this paragraph.
1t Borrower makes these payments directly, Borrower shall promptly furnish to Lend>r receipts evidencing the payments.

Borrower shall promptly discharge any lien which bas priority over this Security Instrumen! unless Borsower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the Jien
by, or defends against enforcement of (ke lien in, legal proceedings which in the Lender's opinion operate o prevent the
enforcement of the lien; or (¢) secures from the hoider of the lien an agreement satisfactory to Lender subordinating the lien to
this Secunty [nstrument. [t Lender determines that any part of the Property is subject to & lien which nwy atuin priority over
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«\his Security Instrument, Leader mey give Borrower a notice identifying the lien. Borrower shall satiafy the lien or take one or
. more of the sctions set forth above within 10 days of the giving of notice.

: 5. Hazard or Property Lusurance, Borrower shall keep the improvements now exislmg or hereafter erected on the
: Property insured against {oss by fire, hazards incjuded within the tenn “extended coverage® and any other hazards, including
-, floods or flocding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the perivds
< that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
«_ which shall not be unreasonably withheld. If Borrower fuils lo maintain coverage described above, Lender may, at Lender's
i'.? option, obtain coverage to protect Leader’s rights in the Property in accordance with paragruph 7.

All insurance policies aad renewals shallt be acceptable to Lender and shatl include a standard mortgage clause. Lender
sball have the right to hold the policies and renewals. {f Lender requires, Borrower shall promptly give to Lender ail receipts of
puid premiums and renewal notices. In the event of loss, Borrower shail give prompt notice to the insurance carrier and Lencer.
Lender may muke proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propesty damaged, 1 th. restoration O repair is economically feasible and Lender's secunity is not lessened. IF the testorztion or
repair is not economiczily feasible or Lender's security would be lessenad, the insurance proceeds shall be applied to the sums
secured by this Security Irst-ument, whether or ot then due, with any excess paid to Borrower. If Borrower sbandons the
Property, or does not ansvier within 3C days a notice from Lender that the insurance carrier has offered io settle a claim, then
Lender may collect the insurance procunds, Lender may use the proceeds to repsir or restore the Property or to pay sums
sectired by this Security Instrument “wisether or not then due. The 30-day period wili begin when the notice is given.

Unless Lender and Borrower cinerwise agree in writing, any application of proceeds to principat shall not extend or
postpone the due date of the monthly puyreris referred to in paragraphs | and 2 or change the amount of the payments. If
under parsgraph 21 the Froperty is acquired by I.+nder, Borrower's right (o any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition :hail pass to Lender to the extent of the sums secured by this Security Instrument
immadiately prior to ths acquisition.

6. Occupancy, Preservation, Maintenance and ¢rvizction of the Property; Borrower's Loan Appiication; Lenscholds.
Basmewer shetbooe iy rstiiab aon:use theRropot ai [RFRB prirei ebansistonci wein £k dxesalio camertioned x
o Surarity Eovtzeocark amck sbotk ronticse tooacpyin by peck sandionomerkx prune endaoedon skodotoneoear sllencx
thexdusx nk rocapancyy saleak gadax GIRAIHASTSTHIR WP x hisik ronmababa it 0ok b s rsronabke: wihRedlx sxcitese:
OMNDIISTRG 308 ACUMEIA R 08¢ LX5E K Wolthodi A IRYARS: RATRWRNS: %70l Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Proverty, Borrower shall bo in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Ins'7sment or Leadar’s security interest. :Boxsoneex .ouy
worm suedkx defionicoae redaataney ux provided:inpumgraph>ds dontametag e (580 )% PROCESEIHY TX B i Wb o ol 6
Ao omader s gocdxfuith censenaiomtion i pectoties Xanrison O Borowes 7. mﬁnmmwwmawmm
mﬂmmmummwmmmxw Burrower shall also be in default if
Borrower, duning the losn application process, gave materially false or inaccurate informpica or staternents to Lender (or failed
to provide Lender with any ruaterial information) in coanection with the loan evidenced by the Note, sixoluding x batxant iiomised
XY ruprasesiation s acerlny Soraowie s onanpin sk sk tu Progorgapa ki pal dusidacy. [ thic-Sccurity Instrument is on 2
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee !itia to the Property, the
leasehoid and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to parform the covenants ana #graxments confained in
this Security Instrument, or there is ¢ legal proceeding that may significanily affect Lender's rigits in the Troperty (such asa
procoedisg in bankrupicy, probate, for condempation or forfeituce or to eaforce laws or regulations), then Lender may do and
pay for whatever is necessary o protect the vaiue of the Property and Lendec’s rights in the Property, Lender’s uctions may
include paying any sums secured by & lien which has priority over this Securily Instrument, sppearing in court, payirg
reasunabie attoraeys” fees and eutering on the Property to make repairs. Although Leader may 1ake action under this paragraph
7, Lender does not bave to do so.

Any amounts disbursed by Lender under this pamsgraph 7 shalf becoms additional debt of Borrower secured by this
Security Instrument. {Juless Borrower and Leader sgree to other terme of payment, thess amounts shall bear interest from the
date of disbursemont at the Note rate and shall be payable, with intsrest, upon notice from Lander to Borrower requesting
payment.

B MantgapeIntemens 1 dander aquined soorigage: innsseneecana mondition: mfk xmitng i s eeanred: by tikis Seaoridy
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9. Inspection. Lender or its agent may make rexsocabls entries upoa and inspections of the Property. Lender shall give
Borrower notice a2 the time of or prior to an inspection specifying reasonable cavse for the inspection.

10, Condemnatior. Ths preceeds of auy eward or clsim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for cenveyance in lieu of condemnation, are hereby assigaed and
shall be paid to Lender.

In the event o7 ¢ tcta) taking of the Property, the proceeds shall be applied to the sums secured by this Security Instent,
whether or not taen dne, with any excess paid to Borrower. In the event of a partial taking of the Propérty in which the fair
market valus of the Property immedistely before the taking is equal o or graster than the amount of ithe sums secured by this
Security instrument imiuora‘ely before the taking, unless Bormower and Lender otherwise sgree in writing, the sums secured by
this Secunity Instrument sia’i be reduced by the amount of the proceeds multiplied by the following fraction: (1) Lhe tofal
amount of the sums secured iminesdiately before the taking, divided by (b) the fair market value of the Property immediately
befors the taking. Any balance (t2.l be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property imumediately before the taking is less than the amount of the sums secured immeadiztaly before the
taking, unless Borrower and Lender otae:wiss agreo in writing or unless applicatle law otherwise provides, ths proceeds shall
he applied to the sums secured by thig Security Luxtrument whether or not the sums are then due.

I€ the Property is abandened by Borrowur, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or setle a claim for damages, Borrower €ai’s to respond to Lender within 30 days aficr the date the notice i3 given,
Leader is suthorized tc collect and apply the procsass. 4t its option, eiiher (o restoration or repair of the Property or (o the sums
secured by this Security Instrument, whbether or not then Jue.

Unless Lender and Borrower otherwise agree in wrilng, any application of proceeds (o principal shatl oot extend or
postpone the due date of the uﬁﬁﬁh@mﬂuﬁmﬁxunp‘;nhtmmmm&mm

11. Borrower Not Released; Forbegrance By Lender Noi 1/ Waiver. Extension of the time for paymeat or modification
of amortization of the sums secured by this Security [nstrument grantrd by Lender to any successor i interest of Borrower shali
not operate to reicase the liablity of the nn’ginal Borrower or Borrower's FAccessors 1a interest. Lender shall not be eaquired to
commen & proceedings against any successor in interest or refuse to extend time for payment or otherwise modify smortization
of the sums secured by this Security [nstrument by reason of any demand made by the onginal Borrows: or Borrower's
Successors in interest. Any forbearance by Lender in exercising any right or reme?y shall not be 2 waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers.” "z covenants and agreements of this
Security Instrumrent shall bind and benefil the successors and assigns of Lender and Borrovier, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shafl be joint and several. Any Borrowsi who co-rigns this Security
Instrument but doss not exscure the Note: (8) is co-signing this Security Instrument oaly to mortgags, grant and convey that
Borrower's interest in the Property under the ierms of this Security Instrument; (b} is not personally coligated 10 pay the sums
secured by this Security Insirument; and {c) agrees that Lender and any other Borrower may agroe to extzad, mify, forbear or
make any sccommodations with regard to the terms of this Secvrity Instrument or the Nole without that Bor,owes’s conseat.
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14, Notices. Any notice to Borrower provided for in this Security [nstrument shall be given by delivering it or by mailing
it by first class mail unless appiicable law requires use of another method. The notice shaif be directed to the Property Address
or any other address Borrower designates by motice to Lender. Aoy notice to Lender shall be given by first class mail to
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Lender 0 address stated herein or any other address Lender designales by notice to Borrower. Any nolice provided for in this
Secunty Instriment shall be doemed to have been given to Borrower or Lender whea given a8 provided in this paragraph.
15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the

* jurisdiction in vhich the Property is located. in the event that agy provision or clause of thig Security Instrument or the Note

e

conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are deciared

“ {0 be severable.

16. Bocrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrumen.

17. Tranafer of the Propesty or a Beneficial Interest in Borrower, If all or any purt of the Property or any interest in it
is sold or ‘ransferred {or if a beneficial interest in Borrower is sold or trunsferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediata payment in full of all sums sscured by this
Security Instrumeat. Hauge duivopcic sl me bex axemimdihy: kandex dboioeotseds probikitedho: Sodnmk Jave xscaidba date
oficthoie Sncan kydneiy 4t

If Lender exerciscs this option, Lender shall give Bocrower notice of acceleration. The notice shall provide a period of nat
less than 30 days fron: tic date the noiice is delivered or mailed within which Borrower must pay all sums secured by this
Security lnstrument. If Bosiwor fails to pay these sums prior to the expiraiion of this penod, Lender may invoke any remedies
permitied by thns Security (nsiranisnt without further notice or demand on Borrower,

18, Borrower's Right to Ke'astate. If Borrower meets certain conditions, Borrower shail have the right to have
enforcerrant of this Security Instrimint discontinued at any time prior to the earlier of: (a) 5 days (or such other period us
applicable law may specify for remnstateient) before sale of the Property pursuant to any power of sale conlained in this
Securily Instrument; or (b) entry of & judgzieust enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due undir Gis Security lastrument end the Note as if no acceleration had oceurred; (b)
cures any defsult of any ather covenants or agessrouts; (c) pays al! expenses incurted in enforcing this Security Instrument,
including, but not limited to, reasonable attoracys' fe~s; and (d) takes such action as Lender mzy reasonably require 1o assure
that the Jien of this Security Instrument, Lender’s riguts ‘4 the Property and Bosrower’s obligation to pay the sums secured by
this Security Instrumeni shall continue unchanged. Upor -sinstatement by Borrower, this Security Instrument and the
obligations sscured hereby shalf remain fully effective as if Lo acceleration had occurred. However, this nght o reinsiate shall
oot apply in the case of acceieration under paragraph 17,

K5 Sube b Neiey i iangexed: Laan Serreeso kv Mol /1 A BN ITRSE R YoM Coseiher Motk tbis - Secunty
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20. Hazardous Substances. Borrower shall noi csuse or permit the presence, use, dicposal, storuge, or releuse of any
Hazardous Substances on or in the Property. Borrower shall not do. nor atiow anyone'eise to do, maything affecting the
Property that is io violstion of any Environmental Luw. The preceding two sentences shall not/appiy to the presence, use, or
sizrage on the Property of simall quantities of Hazardous Substances thut are geserally recognized-(0 be appropriate to normal
residential usee and to maintenanca of the Property.

Borrower ghall promptly give Lender written notice of any investigation, claim, dzmend, lawsuit or other action by any
governmental or regulatory ageacy or private party involving the Property and any Hazardous Substence or Buvironmental Law
of which Borrawer bas actual knowledge. If Borrower leamns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environpental Law and the following subsiances: gasoiine, keroseae, other flammable or toxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formsldehyde, and radionctive roaterials. As vsed in
this parsgeaph 20, “Environmental Laew” mesns federal laws and laws of the jurisdiction where the Property is located that

relats to health, safely or environmental protection.

NOM-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies, Lender shall give notice to Borrower prior ¢o acceleration foliowing Borrowes’s breach

of say covenapt or agreement in this Security Instrument (but mot prior to scceleration under paragraph 17 unless
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applicable lsw provides otherwise). The notice shall specify: {a) the default; (b) the action required to cure the default;
(c) a date, not Tess than 30 days from the date the nolice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default en or before ihe date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shalt further
inform Berrower of the right 1o reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Imstricrient without further demand and may foreclose this Security Instrwnent by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Relense. Upon paymeit of all sums secured by this Securily Instrument, Leader shall release thig Security Instrument
witbiout charge to Borrower, Brxromexthotk 3

23. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.

24. Riders to this Sec rity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Insirument, the covinyats and agresments of each such rider shall be incorporsted into and shall amend and supplement
the covenants and aproements ¢i this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable bux(es)]

Adjustabie Kate Rider 8 Condomminium Rider g 14 Family Ridcr
Graduated Payment Rider L] Planned Unit Davelopment Rider Biweekly Paymeni Rider

Balloon Rider _ Rate Improvement Rider (] Second Home Rider
V.A. Rider 4 Uther(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees o toe ',a;i\ns and covopanls contained in this Security Instrument and

Witnesses:

in any rider{s) executed by Borrower and recordes with it. ! "

'( — {Seal)

leir}f
< ﬂ,
: . A (Seal)

ﬁ(aren '{evlir.. Joirs 1in the signing ~Somewer

of this document'cnlely for the purpose

of waiving homestead rights under Illinois law.i&
{Seal) X, (Seal)
~Rerrswer ~Bortower

7 n L
Yel

STATE OF ILLINOIS, County s5: (" 0K
L Ty AJeverl , & Notary Public in and for said county and state do hereby certify
(v

Joel Yellin and Karen Yellin ; persooally known 10 1e to be the same person(s) Whose nama(s)

subscribed (o the forsgoing instrument, appeared befors me this day in person, and acknowledged that be /SAhe

sigoed and dolivered the sid irstrument as free and voluntary act, for the uses and purposes therein set forth.
Given voder my bend and official seal, this oy /‘3; ec. N /995,

My Commission Expires: (, _ 2 /. G 7 . «ﬁ:: éz S :? é.uc-txzz-f
L AT N A

v Y
4 "OFFECIALJSEAL" »
Jerry A Jevert
QM'M 4 hﬂh.rtynl Coaty, Staie of Mtsoh P
4 My Commission Expires 62197 ¥
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