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MORTGAGE

THIS MORTGAGE IS DATED DECEMBER 20, 1995, botwean DONALD J PERKINS and COLLEEN J PERKINS,
HUSBAND AND WIFE, whose addrass Is 2407 EASTMAN, F.OLLUING MEADOWS, IL 60008 (referred to below
as "Grantor”); and Park National Bank and Trust of Chicago, ‘whose addreas Is 2100 South Eimhurst Rd., Mt.
Prospect, IL G058 (refarred to below as "Lender).

GRANT OF MORTGAGE. For valuable consideration, Grantor morlgages. warrants, and conveys fo Lender all
of Grantor’s right, title, and interest in and to the following described real properiy. together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemcnis. rights of way. and
appurtenances; all water, water rights, watercourses and ditch rights (including stock ir utilities with ditch or
irtigation rights); and all other rights, royalties, and profits relating to the real property, nwluding withowt limitation
ol minerals, oil, gas, gecthermal and similar matters, located in COOK County, Stete of Winols (the "Real
Proparty”™).
LOT 354 IN ROLLING MEADOWS UNIT NO, 2, A SUBDIVISION, IN THE SOUTH 1/2 DF SECTION 25,
TOWNSHIP 42 NORTH, RANGE EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINQIS.

The Real Property or lts address Is commonly known as 2407 EASTMAN, ROLLING MEADOWS, 1L 60008,
The Real Property tax identification number is 02-25-4C5-001-0000,

Grantor presently assigns to Lender ali of Grantor’s right, title, and interest in and o ail leases of the Property and
all Rents from the Property. Ip addition, Grantor grants to Lender a Uniform Commercial Code 5ccum5mtcml in

the Personal Property and Remts. . 93(}022

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terins not
otherwise defined in this Mertgage shall have the meanings attributed to sich ferms in the Uniform Coromercial
Mode. All references to dolfar amiounts shall mean amounts in lawful money of the United States of Amcrics,

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.
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Grantor. The word “Grantor” means DONALD J PERKINS and COLLEEN J PERKINS. The Grantor is the
mortigagor under this Mnrigage,

Guarantor. The word "Guarantor” means and includes without limitation each and il of the guaramtars.
aureties, and accomsnodation parties in connection with the Indebredness.

Improvemsnts. The word “Improvements” means and inciudes without limitation all cxisting and future
improvements, fixtures, buiidings, structures, mobile homes affixed on the Real Property, facilities, additicns,
replacements and other construction on the Real Propenty.

indebtedness. The word “Indebtedness” means all principal and interest payable under the Nowe and any
amounts expended of advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender

to enforce obligations of Grantor under this Montgage, together with interest on such ameunts as provided in

this Mortgage:. At no time shall the princlpel emount of Indebtedness secured by the Mortgage, not
including sums 2dvanced to protect the securlty of the Mortgags, exceed the note amount of $15,000.00.

Lender. The woxl 'Lender” means Park National Bank and Trust of Chicago, its successors and assigns.
The Lender is the modtergee under this Mortgage.

Morigage. The word “Mpiigage” means this Morgage between Grantor and Lender, and includes without
limitation al] assignments and security interest provisions relating 1o the Personal Property and Rents.

Note. The word "Nowe” means the promissory note or credit agreement dated December 20, 1995, In the

original principal amount of $35,000.00 from Grantor to Lender, rogether with all renewals of, extensions of,

modifications of, refinancings of, conso!idations of, and substitutions for the promissory note or agreement.

The interest rate on the Note ts 8.750%. The Note is payable in 84 monthly payments of $239.50.

Personal Property. The words "Personal Propsrty” mean all equipmem, fixtures, and other articles of

gersonal property now or hercafter owned by Griter and now or hereafter attached or affixed fo the Real
roperty; together with all accessions, panis, and aduitiop=.to, all rchaccmcms of, and all substitutions for, amy

of such ]eropeny; and together with all proceeds (ircluaing_ without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition ¢f the Propenty.

Property. The word "Property™ means collectively the Real Pronerty and the Personal Propeny.

Real Pro&eny. The words "Reai Property” mean the propery, interests and righis described above in the
*Grant of Morigage” section,
Related Documerts. The words "Related Decuments” mean an~include without limitation all promissory

notes, credil apgreements, loan agreewents, environmental agreements ” guaranties, security agreemenis,
mortgages, deeds of trust, and all other instrumenis, agreements and doumeris, whether now or hereaficr

existing, executed in connection with the Indebredness.

Rents. The word "Rents” means ail present and future rents, revenues, incomic, ssies, royalties, profits, and
other benefits derived from the Propetty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURLTY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE IWDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGZ AMD THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERN.S:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morl}'gage. Grantor shall paj-to-{ender all
amounts secured by this Mortgage as they become due, and shall sirictly perform all of Grantor's oblixations

under this Morngage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thay Gramtos's possession and use of
the Property shall be govemned by the following provisions:

Possession and Use. Until in default, Granlo~ may remain in possession aud control of and operate and
manage the Property and collect the Rents from the Praperty.

Duty to Maintaln. Grantor shall mairtain the Property in tenantable condition and @rnmpﬂy perform all repaiss,
replacements, and maintenance necessary 10 preserve s value, 1)

Hazardous Substances. The terms "hazardous waste,” “hazAfdohs’ sbsTance, disposal,” “release,” and
“threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmeintal Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, e1 seq. ('CERCLA"K& the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99499 ( "SAﬁA;), e Hazardous Majerials Transportation Act, 42 U.S.C, Section 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.5.C. Section 6901, e S%%., or other applicable state or Federal laws,
rules, or regulations a_doi)ted pursuant to any of the foregoing. The terms "hazardous waste”™ ard “hazardous
substance” shall also include, without limitation, peiroleum and petroleum b;-products or any fraction therenf
and ashestos. Grantor represents and warrants to Lender that: (a) Daring the period of Grantor's ownership

of the Property, there has becn no use, gemeration, manufacture, storage, treatmeni, disposal, refease or
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% threatened release of any hazardous waste or substance by any person on, under, about or from the Propceréy:

«. (b) Grantor has no knowledpe of, or reason to believe that there has been, except as previously disclosed to

»  and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, ireatment, disposal,

i release, or threatened release of any hazardous waste or substance on, urder, about or {rom the Propeny b;;d s

n

any prior owners or occupants of the Pmpertdy or (ii) any actual or threatened litipation or claims of an

by any person relating iv such matters; and {¢) Except as previously disclosed to and acknowledged by
Lender i writing, (i) neither Grantor nor any ienant, contractor, agent ot other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on,
under, about or from the Property and (\i? any such aclivity shall be conducted in compliance with all
applicable federal, state, and local laws, reguiations and ordinances, including without limitation those laws,
regulations, and ordinances described above., Grantor authorizes Lender and its agents o enter uponp the
Property to make such inspections and tests, at Gramtor’s expense, as Lender may deem appropriate {o
determine compliance of the Property with this section of the Morigage. Any inspections or fests made by
Lender shall be for Lender’s purposes only and shall not be constnied to create any responsibility or liability
on the part of Lender to Granior or 10 any other person. The representations and warranties contained herein
are based on Crantor’s due diligerce in investigating the Property for hazardous waste and hazardous
substances.  (Granor hcre%'/ (a) releases and waives any fuiure claims against Lender for indemnity or
contribution in the event Grantor becomes fiable for cleanup or other costs under any such laws, and” (b)
sgrees to indemnify and hold harmicss Lender against any and all claims, losses, liabilities, damages,
penalties, and experscewhich Lender may directly or indirectly sustain or suffer resulting from a breach of
this section of the Morgage or as a consequence of any use, generation, manufacture, storage, disposal,
reiease or threatened relese occurring prior to Grantor's ownership or intevest in the Propenty, whether or not
the same was or should buve been known to Grantor, The provisions of this section of the Mortgage,
including the obligaion so indeanify, shall survive the g:ymem of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall ot be affected by Lender’s acquisition of any interest in
the Propetty, whether by foreclosun? o otherwise.

Nuisanice, Waate. Grantor shall not causs, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Propert/ or'any ponion of the Property.  Without limiting the generality of the
foregoing, Grantor will not remove, or grani to any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not-dumelish or remove any Improvements frotn the Real Property
wilhout the prior wrilten consent of Lender. As & condition to the removal of any Improvement:, Lender may
require Grantor to make arrangements satisfactory” 1o Lender to replace  such Improvements with
Improvements of at least squal valuz,

Lender's Right to Enter. Lender and its agents and reprecentatives may enter upon the Real Property at ail
rcasonable times to attend to Lender's interests and 1o inspict the Property for purmposes of Grantor's
commiiance with the terms and conditions of this Morigage.

Compilance with Governmental Requirements. Grantor shal' p'emptly comply with all laws, ordinances, and
repulations, now or hereafier ia effect, of al! governmental authoritiss applicable to the use vt occupancy of the
Propesty. Granior may contest in good faith any such law, ordinance, ¢« repulation and withhold compliance
during any proceeding, inchuding appropriate appeals, so long as Grantor yas purified Lender in writing prios to
doing so and so long as, in er's sole cpinion, Lender's interesis in «r¢ Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasongp!y. satisfactory to Lender, to
protect Lender’s interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unaticnded the Property, Grantor shall do ali
other acts, i adoition to those acts set forth above in this section, which from the charactar and use of the
Property are reasonsbly necessary to protect and preserve the Property.

DUE ON SALE - CONSENY BY LENDER. Lender may, at its option, declare immediately ‘dre and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, ¢4 ¢l or any
pirt of the Real Property, or avy interest in the Real Property. A “sale or transfer” means the conveyanc: o7 Real
Property or any righi, title or interest therein; whether legal, beneficial or equitable; whether voluniary or
involuntasy; whether by outright sale, deed, installment saie contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignnent, or transfer of any
bencficial inferest in or to any land ¢rust holding title to the Real Propenty, or by any othet method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of maore than twenty-five percent (25%) of the voting stock, pannership interests
or limited liability company inlerests, as the case may be, of Granter. However, this option shall not be exercised
by Lender it such exercise is probibited by federal 1aw or by Illinois law.
TAXES AND LIENS. T fllowing provisions relaing 10 the tases and ieAd IO B AR e 2 part of ahis
ortpage.
Payment. Grantor shall pay wien duc (and in all events prior to deiinquency) all taxes, payroll taxes, special
taxey, assessments, water charges and sewer service charges levied against o7 on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished ¢¢ the
Property. Grantor shall maintain the Pro c“ﬁ free of &l liens having prierity over or equal to the interest of

Lender under this Morigage, except for en of (axes and assessments not due, excer]‘n for the Existing
Indebiedness refarred to below, except as otherwise provided in the following parsgraph.
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R[q:ﬂ To Contest. Grantor may withhold paymem of any tax, assessment, or claim in connection with & good
failh dispute over ihe obligation 10 pay, so long as Lender’s interest in the Property is not jeopardized. If - lien
arises of is filed as a result of nonpayment, Grantor shall within fifieen (15) days after the hen arises or, if a
lien is tiled, within fifteen (15) days afier Grantor has notics of the filing, secure the aischarge of the lien, of if
requested by Lender, deposit with Lender cash or a suificieni corporate surety bond o other security
satisfactory to Lender in an amount sufficient Lo discharge the lien plus any costs and attomeys’ fees or other
charges thai could accrue as a result of a foreclosure or sale under the lien. In any contest, Gramtor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Propeny.
Granior shall name Lender as an additional obligee under any surety bond furmished in the contest
proceedings.

Evidenco of Payment. Granior shal! upon demand furnish to Lender satistactory evidence of payment of the
taxes or assessments and shall awhorize the appropriate governmenial official t¢ deliver to Lender at any time

a written statement of the taxes and assessments against the Property.

Notice of Conetruction. Grantor shall notify Lender a least fitteen (13) days before any work is commenced,
any services ar. furnished, or any materials are supplied to the Property, if any mechanic's lien, materialmen’s
licn. or other Hien canld be asserted on account of the work, cervices, or materials, Grantor will upon request
of Lender furnish’to-T.ender advance assurances satisfactory to Lender that Grantor san and will pay the cost
of such improvements

PROPERTY DAMAGE NS NANCE. The following provisions relating to insuting the Property are a part of this

Morgage.
Malntenance of Insurance. Grantor shall procure and maintain policies of fire insurance with slandard
extended coverage endorsemerts on a replacemem basis for the full insurable wvalue covering all
Improvements on the Real Property iw-an amouni sufficient to avoid a%phcation of any coinsurance clause, and
with a standard morigagee clause in fivor of Lender.  Policizs shall be writien by such insurance cempanies
and in such form as may be seasonably accentable 1o Lender. Grantor shall deliver to Lender certificates of
coverage from cach insurer containing a st'pulition that coverage will not be canceiled or diminished without a
minimum of ten (10} days' prior wriiten natice to Lender and noi containing any disclaimer of the insurer’s
liability for failure 10 give such notice. Each insurance policy also shall include an endorsement providing ihat
coverage in favor of Lender will not be impaires ir. »ay way by anv act, omission or defauit of Grantor or any
other person. Should the Real Property at any mins become located in an area designated by the Director of
the Federa) Emergency Management Agency as & specizl-flood hazard area, Grantor agrees fo obtain and
maintain Federal Flood Insurance, to the exient such msu.ance is required Dy Lender and is or becomes
available. for the term of the loan and for the full unpaia-priscipal balance of the loan, or the maximum limit of
coverage that is available, whichever is less.

Appiication of Proceeds. Grantor shall prom[)tly notify Lendec of any loss or damage to the Property if the
estimated cost of rcpair or replacement exceeds $1,000.00." Lendernxy make proof of loss if Grantor fails 10
do so within fificen (15) days of the casualty. Whether gr not Lend :1"s securlly is impaired, Lender may, at its
electicn, apply the proceeds io the reduction of the Indebtedness, prv.acnt of any lien affecting the Property,
or the restoraiion and repair of the Property. If Lender elects 1o apply the pruceeds to resioration and repair,
Grantor shall 1epair or replace the damaged or destroyed Jmprovements 1o a paanner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, paé' or reimburse Cezuor from the procesds for the
reasonable cost of repair or restoration if Gramor is not in defaulr hereunder, _Apy. procecds which have nol
been disbursed within [80 dars afier their receipt and which Lender has not”coinmitted to the repair or
restoration of the Property shall be used first to pay any amount cwing to Lender uner this Mortgage, then lo
Yrspay accrued interest, and the remainder, if any, shall be applied to the prin:lpal balance of the
ng gblec'l:r;less. If Lender holds any proceeds after payment in full of the Indebtedness, such praceeds shall be
paid to Grantor.

Unexplred Insurance at Sale. Any unexpired insurance shall inurc 1o the benefit of, anl pass 1o, the
purchaser of the Property covered by this Mortgage at :u% trustec’s sale or other sale held ander the
provisions of this Monigage, or at any foreclosure sale of such Property.

Compilance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insuizice provisions contained in the instrument evidencing such
Existing Indehtedness shall consiitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mongage wouid constitute a duplication of insurance requirement. if
any proceeds from the insurance become payaﬁ‘lc on loss, the provisions #n this MortFage for division of
Frocecds shall apply only to that portion of the proceeds not payable to the holder of the Existing

ndebiedness. ggﬁa
TAX AND INSURANCE RESERVES.  Grantor agrees {o cstablish a resclaagﬂ ined from the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay monthly inta that reserve account an
amount equivalent to 1/)2 of the annual real estate taxes and insurance premiums, as estimated by Lendcy, so as
to provide sufficient funds for the payment of each year's taxes and insurance premiums one month prior to the
date the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rafa share of
all assessmenis and other charges which may accrue against the Property. if the amount so estimated and paid
shall prove to be insufficient 1o pay such taxes, insurance premiums, asscssments and other charges, Gramor
shall pay the difference op demand of Lender.  All such payments shall be carried in an interesi-free reserve
account with Lender, provided that if this Mortgage is execuled in connection with the granting of a mongage on a
single-family owner-occupied residential properiy, Grantor, in lieu of establishing such reserve account, may
pledge an interest-bearing savings account with Lender to secure the payment of esiimated taxes, insurance
premiums, assessmemts, and other charges. Lender shall have the right to draw wpon the reserve (or pledge)
account to pay such items, and Lender shall not be required to determine the v&}igily or accuracy of any item
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© before paying it. Nothing in the Morgage shall be construed as requiring Lender to advance other monies for
i such purposes, and Lender shall not incur any liability for anything it may do or omit to do with respect to the
- teserve acconnt, All amounts in the reseyve account are hereby pledged o funther secure the Indebtedness, and

L. Lender is hereby authorized to withdraw and apply such amounts on the Indebtedness upon the occurrence of an
even! of default as described below.

EXPENDITURES BY LENDER. 1f Grantor fails to comply with an)tr)efrovisioq of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced that would matecially affect Lender's interests in the Property, Lender on Grantor's behaif may, but
shall not be required to, take any action that Lender deems appropriaie. Any amount that Lender expends in so
doing will beer interest at the rafe charged under the Note from the date incurred or paid by Lender 10 the date of
repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b) be added 1o the
balance of the Note and be apponiioned among and be parablc with any installment payments to become due
during either (i) the term o a_nK applicable insurance Yo icy or (ii) the remaining term of the Nate, ar (c) be
treated 2s a balloon payment which will be due and payabie at the Note’s maturity. This Mortgage also will secure
payment of these amounts. The rights provided for in this paragraph shall be in addition to any other rights or agy
remedies to which Louder may be entitled on account of the default. Any such action by Lender shall not be
construed as curing thz drfault so as to bar Lender from any remedy that it otherwise would have had.

r;'ARHANTY; DEFENCE CF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that. {a) Grantor holds good and marketable title of record to the Property in fee
simple, free and ciear of all tiers and enrumbrances other lhan those se! forth in the Real Property descripiion
or in the Existing [ndebtedness section below or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepicd by . lender in connection with this Morigage, and (b) Grantor has the full
right, power, and authority 10 exectre nne - deliver this Mortgage to Lender.

Detonse of Title. Subject to the excepticz.in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful c.aims of all persons. [n the event any action or proceeding is
commenced that guestions Grantor's title ur-thc interest of Lender under this Morigage, Grantor shall defend
the action at Grantor's expense. Grantor mav. e the nominal party in such proceeding, but Lender shall be
entitled to panticipate in the proceeding and (o lie serresented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be aelsvired, 1o Lender susch instruments as Lender may request
from time to time to permit such panticipation.

Compllance With Laws. Grantor warrants that the P'ropedy and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of tov:mmenta) nuthorities.

EXISTING INDEBTEDNESS. The following provisions ‘coaesrning existing indebtedness (the “Existing
Indebtedness™) are a part of this Mortgage.

Existing Llen. The lien of this Mortgage securing the Indebtedness tnay be secondary and inferior to the lien
securin gsaymcnt of an existing obiigaiion with an account number o5 2312202747 to MiDWEST MORTGAGE
SERVI , INC described as: MORTAGE DATED (09-27-93 AND RECCRDED 10-05-93 AS DOCUMENT
NO. 93796025 MADE BY DONALD i PERKINS AND WIFE COLLELN I TO AMERICA NB OF ARLINGTON
HEIGHTS TO SECURE AN INDEBTEONESS IN THE AMONT OF $72500.00.ASSIGNED TO MIDWEST
MORTGAGE SERVICES INC BY INSTRUMENT RECORDED 10-05-93 AS DGCUMENT NQ, 33796026, The
existing obligation has a current principal balance of n?prqximatety $72,600.00 apZ s in the original principal
amourt of 379,500.00. The obligation has the following payment terms: MONTHLY PRINCIPAL AND
INTEREST.  Grantor expressly covenanis and agrees to pay, ot see (o the puvment of, the Existing
indebiedness and to prevent any default on such indebredness, any defaull under the instrurients evidencing

such indebtedness, or any default uader any security documents for such indebtedness.

Default. If ine payment of any installment of principal or any interest on the Existing Indebtedness is not made
within the time required ,?3' the note evidencing such indebtedness, or should a default occur-wnder the
instrument securing such indebtedness and not be cured during any :l;i)piicable grac:egpnod therein, tha,

the c:ﬁtion of Lender, the Indebtedness secured by this Mortgage sh i
and this Mortgage shall be in default.

No Modification, Grantor shall ot enter inte any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this ortﬁmwblch that agreement is modified, am .
extended, or renewed without the prior written consent 0 r. Granior shall neither request nor accept
any future advances under any such secusity agreement without the prior written consent of Lender.

CONNEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apgllcaﬂon of Net Procoeds. If all or any part of the Property is condemned by eminent domuin Froccedings

of by any proceeding or purchase in lieu of condempation, Lender may a its election require tha all or cny
rtion of the net proceeds of the award be ﬁlieﬂ to the Indebtedness or the repair or restoration of the
perty.  The net proceeds of the awerd shall mean the award after dpayment of al

expenses, and attorneys’ fees incurred by Lender in counection with the cordemnation. 3 Ny 255

Promdhﬂs. If any proceeding in condemnation is filed, Grantor shall proraptly notify Lender in writing, and
Granmor shall gemmpty take such sieps as may be necessary to defend the action and obiain the awerd,
Grantor may be the mominal party in such proceeding, but Lender shall be entitied to participate in the

become inunediately due and payable,

proceeding and to be represented in the procesding by counsel of its own choice, and Grantor will deliver or
cause 1o be delivered 10 Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOYERNMENTAL AUTHORITIES. The following provisions
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relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execuic such documents in
addition to this Mongage and take whatever other action is requested by Lender to perfeci and continue
Lender’s licn on the Real Property. Grantor shall reimburse Lender for all faxes, as described betow, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without Limitation ali
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constituie taxes to which this section a”ﬁ“”’ {a) a specific 1ax upon this type of
Mort aée or upon all or any part of the Indebtedness secured by this Mortgage, (bj a specific (ax on Grantor
which Grantor is authorized or required 1o dedyct from payments on the Indebtedness secured by this type of
Mongage: (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note: and (d)
g specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by
srantor.
Subsequent Taxes. If any tax 1o which this section applies is enacted subseguent 10 the date of this
Mortgage, this cvent shall have the same effect as an Event of Default (as defined below;, and Lender may
exercise any or 2l of its avaitable remeaies for an Event of Defaulr as provided below unless Grantor either
fx) pays the tax beiore it becomes delinguent, or f(b) contests the tax as provided above in the Taxes and
1c£1c§ Zecuon and dzposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
fo Lender
SECURITY AGREEMENT; wINANCING STATEMENTS. The following provisions relating to this Mongage as a
secarily agreement are a part of this Mortgage.
Securlty Agreement. This instrament shall constituie a security agreement o the extent any of the Property
constitues fixiures or other personal property, and Lender shall have all of the rights of a sccured party under
the Uniform Commercial Code as amaerded from time o time.

Sccurity Interest. Upon request by Lender, Gramor shall execute financing statements and take whatever

other action is requesied by Lender” to ‘perteet and continue Lender’s security intcrest in the Rems and

Personal Property.  In addiiion to recording :his Mortgage in the real property records, Lender may, a any

time and witheut further authorization from Greator, file eaccuted coumcr;)ans, copies or reproductions of this

Mortgage as a financing siatement. Grantor shzl r2imburse Lender for all expenses incurred in perfecting or |

continuing this security interest. Upon default, Graotor shall assemble the Personal Property in a mariner and &
at a place reasonably convenient to Grantor and Lender »nd make 3t available 1o Lender within three (3) days -
after receipt of wrirten demand from Lender.

Addresses. The mailing addresses of Grantor {debtory and Lender (secured party), from which information
concerning the security interest granted by this Mor'gage fivay oc obtained {(each as required by the Uniform

Commercial Code), are as stated on the first page of this Mortgoge:

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The followirg provisions relating to further assusances and
attorney-in-facl ave a part of this Mortgage.
Further Assurances. At any lime, and from time to time, upon reques: of Lender, Grantor will make, ¢xecute
and deliver, or will cause to [:e made, execuled or delivered, to Lender or 10" Lender's designee, and when
re«aug:sted by Lender, cause 1o be filed, recorded, refiled. or rerecorded, as«pe case muy be, at such limes
and in such offices and places as Lender may deem appropriate, any and all such riapgages, deeds of trust,
security deeds, security agreements, financing statements, continuation stafemeqts. instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, b2 necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Granior under the Note,
this Mortgage, and the Related Documents, and (b} the liens and security interests crewed by-this Morigage
on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited Uy 12~ or agreed to
the contrary by lender in writing, Grantor shall reimburse Lender for all costs and expascs incurred in
connection with the matters referreG to in this paragraph.

Attorney-in~Fact. If Granior fails to do any of the things referred 10 in the preceding paragzaph. Lender may
do so for and in the name of Gramtor and al Grantor's expense. For such purposes, Grantoi hvreby
irrevocably gppoints Lender as Grantor’s attorney-in-fact for the purpose of making, executm%, delivering,
filing, recording, and doing all other things as may be necessary or gqy i ‘s sole opinion, fo
accomplish the matters referred to in the preceding paragraph. '3 BQ 49

FULL PERFORMANCE. If Grantor pays ail the Indebiedness when due, and otherwise performs all the obligations

imposed upon Grantor under this Morigage, Lender shall execute and deliver 10 Grantor a suitable satisfaction of

this Mortgage and Suitable statements of termination of any financing statement on file evidencing Lender's

security interest in the Rems and the Personal Property. Grantor will pay, if permitied by applicable law, any ;
reasonable termination fee as determined by Lender from time to time. If, however, payment is made by Grantor, s
whether voluntarily or otherwise, or by guarantor or by any third parly, on the Indebiedness and thereafier Lender '
15 forced to remit ‘he amount of that payment (a) to Gramor's trustee in bankrupfcy of to any similar person under

any federal or state bankrupicy law or law for the relief of debtors, (v} by reason of any judgment, decree or order

of any coun or adminisirative body having jurisdiction over Lender or any of Lender’s property, or {¢) by reason of

any gettlemeni or comprise of any claim nade by Lender with an¥ claimant (including without limitation Grantor),

the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Morngage

shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other insirument or agreement evidencing the Indebtedness and the Property will
continne fo secure the amount repaid or recovered to the same extent as i that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, dectee, order, setilement or compronuse
relating o the Indebtedness or to this Mongage.
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;‘DEFAUI_.T. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default™)
; under this Morgage:
£ Default on Indebtedness. Failure of Grantor to make any payment when duc on the Indebtedness.

E Defauit on Other Payments. Fajiure of Grantor within the time required by this Mongage to make any
) payi?_em for taxes or insurance, or any other payment necessary o prevent filing of or to effect discharge of
any lien.

Compllance Detaull. Failure 1o comply with any other term, obligation, covenant or condition contained in this
Mongage, the Noie or in any of the Related Documents. If such a failure is curable and if Grantor has not
been given 2 notice of a breach of the same provision of this Mortgage within (he preceding twelve (12)
months, it may be cured (and no Event of Default will have occurred) il Grantor, after Lender sends written
notice demanding cure of such failure: (a} cures the failuse within fiftesn (15} days; or éb) if the cure requires
more than fifteen (15) days, immediately initiates steps sufficient to cure the failure and thereaficr continucs
and goalaqu'!em all reasonable and necessary steps sufficient to produce compliance as soon as reasonably
practical.

False Staterents. Any waranty, representation or statement made or furnished to Lender by ar on behaif of
Grantor under thiz Morigage, the Nofe or the Related Documents is false or misleading in any material
respect, either now or it the time made or furnished,

Death or Insolvancy. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assigmmnent for the benefit of creditors, any 1ype of creditor workout, or the
commencement of any provzuicg under any bankruptcy or insofvency laws by or against Grantot,

Foreclosure, Forfeiture, aic. Commencement of foreclosure or forfeiture proceedings, whetlier by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. ~However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity ot reasouableness of the claim which is the basis of the foreclosure or
forefeiture ggocecdm&eproy:ded that Grantor pives Lender written notice of such claim and furuishes reserves

or a surety bond for the claim satisfactory to Lender.

Breach of Qther Agreament. Any breuch by Grantor under the terms of any other agrecmem belween
Grantor and Lender that is not remedied within ar; grace period g_rovndcd therein, including without limitation
lany agreement concerning any indebtedness or otht. wuligation of Grantor to Lender, whether existing now or
uter.

Exlsting Indebtedness. A default shall occur under any F_:ristin% Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencimv.nt of any suit or other action to foreclose any
existing lien on ry.

Events Aftecting Guarantor, Any of the preceding events ouCy’s “¥ith respect 1o any Guarentor of ani of the
indebtedness or any Guarantor dies or becomes incompelent, or revokes or dispuies the validity of, or Liability
under, any Guaranty of the Indebtedness, Lender, at its optien, msy, out shall not be required 1o, permit the
Guaraniot's estate to assume uncosditionally the obligations arising ‘under the guaranty in « manner
satisfactory to Lender, 2ad, in deing so, cure the Event of Default.

insecurity. lender reasonably deems itself insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defar't and a1 any time thereafter,
Lender, at its option, may excrcise any one or more of e following rights and remedics, m eddition 10 any other
righis or remedies provided by law:

Acceterate indebtedness. Lender shall have the right ar its option withoui notice to/Grastor 1o declare the
entire Indebiedness immediately due and payable, including any prepayment penalty which Gru'or would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have ali ine rights and
remedies of a secured party under the Uniform Commercial Code.

Coliect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the fndabtedness. In furtherance of this nsht. Lender may require anty teramt or other
user of the Property 1o make payments of rent or use fees directly to Lender. }f the Rents are coliected by
Lender, then Granior irrevocably desiguates Lender as Gramtors attomney-in-fact 1o endorse instruments
teceived in payment thereof in the name of Grantor and to negotiale the same and colleet the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the cbligations for
which the payments are raade, whether or not any proper grounds for the demand e v
exercise its rights under this subparagraph cither in person, by agent, or through a rer‘ewcg.

Morigagee In Posseasion. Lender shall have the right to be placed as mongagee in possession or to have a
receiver appointed to take possession of all or an?r parn of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and ta collect the Rents from the Property
snd apply the proceeds, over and above the cost of the receivership. against the Indebtedness. The
morfgagee in possession or receiver may serve without bond if permitted by law. Leader's right to the
intment of a receiver shall exist whether or not the apparent value of the Property exceeds the

ebtedness by 2 substantial amount. Employment by Lender shall not disqualify a person from serving as a

receiver,

Jmudgtl}al Foreclosure. Lender may obiain a judicial decree foreclosing Grantor's interest in al} or any pan of
¢ Property.

Page 7
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Daficiency Judgment. If penmitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the [ndebtedness due to Lender after application of all amounts received from the exercise of the
rights provided ir this section.

Other Remedies, Lender shall have all other rights and remedies provided in this Mongage or the Note or
available at law or in equity.

Sale of the Property. To the exicnt permitted by apglicable_law, Grantor hercby waives any and all right to
have the property marshalled. in exercising its rights and remedies, Lender shall be free to sell all or any pan
of the Propeny fogether or scparalclﬁ. in one sale or by separaie sales. Lender shall be entitled to bid al any

e

public sale on all or any portion of the Propesty.

Notice of Sale. Lender shall give Gramwor reasonable notice of the time and place of anv public sale of the
Personai Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Eleciior of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall avt
constitute a waiver-af or prejudice the party’s riphts otherwise to demand strict compliance with that provisien

or gc%v other provition.  Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election 1o make expenditures or take action to perform an obligation of Grantor under this
Mortgage after Tailurs of Grantor to perform shall not affect Lender's right to decfare a default and excrcise its
remedies under this Mortag.,

Attorneys’ Fees; Expenser.. If Lender institutes any suit or action to enforce any of the tenns of this
Mortgage, Lender shall be entitied to recover such sum as the count may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any coust action is invoived, all reasonable expenses incurred
by Lender that in Lender’'s opinion are necessary at aé-g time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebledness payable on demand and shall bear interest
from the date of expenditure umil repair at\the rate provided for in the Note. Expenses covered by this
?aragra h include, without limitation, however subject (¢ any limits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or(no there is a lawsuit, including atiorneys’ fees for bankry tcy
proceedings (including eflons to modify or 7acale any awtomatic stay or injunction), appeals and any
anticipated post-judgment collection services, the-costof searching records, obtaimng titie reponts (including
foreclosure reports), survevors' reports, and appraizal fecs, and title insurance, to the exient permitted by
applicable iaw. Grantor also will pay any couri costs, ir’ addition (o all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nistice undes this Mortgage, including without limirion any

notice of detault and any notice of sale tc Grantor, shall be in wiving, may be be sent by telefacsimilic, and shall

be effective when aclually delivered, or when deposited with & rat‘anafly yecognized overnight courier, or, 7

mailed, shall be deemed éffective when deposited in the United Staes mail first clars, regisiered mail, postage
repaid, directed 1o the addresses shown near the beginning of this Mortsace. Auy parly may change its address

or notices under this Mortgage by siving formal wniien notice to the athzc parties, specifying that the purpose of

the notice is to change the party’s address. All copies of notices of foreclosurc tram the holder of any fien which

has priority over this Mortgage shall be semt 1o Lender's address, as shown near the beginning of this Mortgage.

For notice purposes, Grantor agrees t¢ keep Lender informed at all times of Granted’s-current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part uf this Mortgage:

Amendments. This Morigage, together with any Related Documents, constitutes ihe eiitire understanding and
agreement of the parties as to the matiers set forth in this Mongagc. No alteration of or amendment to this

ortgage shall be effective unless given in writing and signed by the party or parties svught.ta be charged or
bound by the alteralion or amendment.

Applicable Law. This Morigage has been delivered to Londer and accepted by Lerwer In the Siate of
Hinols. This Mortgage shail be governed by and construad in accordance with the e of the Siate of

liiinots.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are pot to be
used to interpret or define the provisions of this Mortgage.

Merger, There shall be no merger of the interest or esiate created by this Merigage with any oiher interest or
estate in the Propenty at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Mulliple Parties. All obligations of Crantor under this Mortgage shall be joint and several, and all references
to Gramtor shall mean each and every Granior. This means that each of the persons signing below is
responsible for all obligations in this Mortgage.

Severabllity. If a court of competent jurisdiction finds 2y Erovision of this Mortgage to be invalid or
unenforceable as fe any %crson or circumstance, such finding shall not render that provision invalid or
unenforceable as to zg?' other persons or circumstances. If feasible, any such offending provision shall be
deemed to be medified to be within the limits of enforceability or validity; however, if the offending provision

cannot be so modified, it shall be siricken and ail other provisions of thy ! ther respects shatl
remain valid and enforceable, g. g‘ﬁﬁﬁt
Successors and Assigns. Subject (0 the limitations stated in this Morigage on wransfer of Gruntor's interest.
this Monga%_e shall be binding upon and inure to the benefit of the paniestépcil successors and assigns. If

ownership of
muy deal with Grantor

the Property becomes vested in a person other than Gransor, Lender, without rotice to Uranior
s successors with reference to this Mortgage and the Indebiedness by way of
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forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Morigage.

Walver of Homeslead Exemption. Grantor hereby releases and waives all \]iv%hts and benefits of the
homestead cxemption laws of the State of llinois as to al] Indebledness secured by this Morngage.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Morigage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or owission on the
pari of Lender in ¢xercising an;i“ﬁght shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that pravision or any other provision. No prior waiver by Lender, nor any
rourse of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantor's obligations as to any future fransactions. Whenever consent by Lender is required in this Morigage,
the granting of such consent by Lender in any instance shail not constitute continuing consent to subsequent
instances where such consent is required.

EACH GRANTOR ACKMPOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES 7 7rS TERMS.

GRANTOR:

X C’prm"‘;‘/ /(’.'/34)

DONALD J PERKINS

s Y ,
Xl Ly o LAk e
COLLEEN J PERKINS

INDIVIDUAL ACKNOVY.EDGMENT

SISt bbb bdd
POPPPYY &
ey Db iaiil A

_ - OFTICIAL SF,
STATE OF _[ //Jnm.i ) ‘ STEVEN M. FRANK
} 89 ¢ NOTARY PUBLIC, STATE OF I LINO! ¢
£" MY C:‘E)MMISS]ON EXPIALS 106 99

+
COUNTY OF gmé ) v "ot roverins

On this day before me, the undersigned Notary Public, personaily apneared DONALD J PERKINS and COLLEEN
J PERKINS, 10 me known to be the individuals described in and who executed the Mortgage, ane! acknewledged
that they signed the Mortgage as their free and voluntary act and deed, for the uses and purpires therein
mentioned.

Given under my hend and official seal this _2Qf'__ day of axm[ o RTYIN

By /ﬁ# y 4 Realding at __(ul av,,,L

Notary Public In and for the State of . /lru g
43902255

My commission expires [0-6-99
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