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THIS MORTGAGE Is inaurinis __18th _day of December 1995 , between the Mortgagor,
SELFO CRUZ AND EMMA CKUZ, HIS WIFE, IN JOINT

TENANCY. A (herein *Borrower”), and
the Mortgagee, ___EquiCredit Corporation of lllinois

a corporation organized and

existing under the laws of lHinols whose aadress iz __1701 E. WOODFIELD RD - STE 200
SCHAUMBURG, ILLINOIS 60173

{herein "Lender”).

Whereas, Borrower is indebted to Lander In the =7cipal sum of U.S. $___89,600.00 , which
indebtedness is evidenced by Borrower's note dated _ December 18, 1995 and axtensions and
ranewals thsreof (herein *Note”), oroviding for monthly inctaliments of princlpat and intarest, with the balance of
indebtedness, if not sooner paid, due and payatle on _ January ), 2003

To Secure to Lender the repayment of the indebtedness evidericed by the Note, with interast thereon; the payment of
all other sums, with Interest thareon, advanced in accordance herew'th to protect the security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein coriiained,-Sorrower doss heraby mortgage, grant and
convey to Lender, the following described property located in the County of | CODK ,
State of lflinols:

LOT 2 IN BLOCK 2 IN HALLS SUBDIVISION OF THE NORTH 9 ACRES GF 1 HE

SOUTH 14 ACRES OF THE NORTH 28 ACRES QF THE SOUTH 3/4 OF THE €AST

1/2 OF THE NORTH EAST 1/4 OF SECTION i, TOWNSHIP 38 NORTH, RANGE

13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN #19-01-214-115

;C"HC’O

95902310

which has the address of 4044 5. ARTESIAN AVE CHICAGO
[Street) [City]
Hincls 60632 {herein "Property Address");
[Z!p Code]

Together with all the Improvements now or hergaiter erected on the property, and all easements, rights, appurtenances
and rents, ail of which shall be deemed to be and remain a part of the property covered by this Mortgage: and ali of the
foregaing, together with sald property (or the |easehold estate If this Mortgage Is on a leasehold) are heralnatter referrad to
as the "Property.”
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Borrower covenants that Borrower is lawfully selzed of the estate hereby conveyed and has the right to morgage,
grant and convey the Property, and that the Property Is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend gene:ally the title to the Property against all claims and demands, subject
to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt avidenced by the Note and any prepayment, late charges and other charges due
under tha Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lendar, Borrower snall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a
sum (herein “Funds” squal to one-twalith of the yearly taxes and assessments (Including condominium and planned unit
development assessmients, if any) which may attaln priority over this Mortgage and ground rents on the Property, if any,
plus one-twelfth of yeary-premium instaliments for hazard insurance, plus one-twelfih of yearly premium instaliments for
mortgage insurance, #f i, all as reasonably estimated Initiaily and from time to time by Lender on the basis of
assessments and blils and reaxanable estimates thereof. Barrowar shall not be obtigated to make such payments of Funds
1o Lender to the extent that Boriover makes such payments to the hoider of a prior morigage or deed of trust If such holder
is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be heid in an institution the deposits or accounts of which are
Insured or guaranteed by a Federal or siatg igency {insluding Lender if Lender is such an institution). Lender shall app/y
the Funds o pay said taxes, assessments, Instrance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compliing said assessments and bills, unless Lender pays
Borrower Interest on the Funds and applicable law narmits Lender 10 make such a charga. Borrower and Lender may
agree In writing at the time of execution of this Mortaa s that interest on the Funds shall be paid to Borrower, and uniess
such agreement is made or applicable law requires such intersst to be pald, Lender shall not be required to pay Borrawer
any Interest or earnings on the Funds. Lender shall give tc Boirower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose tor wtich each debit to the Funds was made. The Funds are
pledged as additlonal security for the sums secured by this Mortge ge

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to the
due dates of taxes, assessments, insurance premiums and ground fents, shall exceed the amount required to pay sald
taxas, assassments, insurance
premiums and ground rents as they fall due, such excess shall be, at Borrowr's option, either promplly repaid to Borrower
or credited to Borrower on monthly instaliments of Funds. If the amount of the Furds held by Lender shall not be sufficient
to pay laxes, assessments, insurance premiums and ground rents as they fall dus,-Porrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as Lender maytyulie.

Upon payment In full of ai sums secured by this Mortgage, Lender shall promptly refund to Borrowar any Funds heid
hy Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acqiiext by Lender, Lender shall
apply, no latar than immedlately prior to the sale of the Property or its acquisition by Lender, onv/Funds held by Lender at
the time of application as a credlt against the sums secured by this Mortgage.

3. Application of Paymenis. Unless applicablo law provides otherwise, all payments received by Lendet under
the Note and paragraphs 1 and 2 hereof shall be appiled by Lender first in payment of amounts payabe to Lender by
Borrower under paragraph 2 hereof, then to interest payabie on the Note, and then to the principal of the Note.

4.  Prior Moitgages and Deeds of Trust; Charges; Llens. Borrower shali perform all of Borrower's obligations
undsr any mortgage, deed of trust or other securlty agreement with a lisn which has priority over this Mortgage, including
Borrower's covenants to make payments when due. Borrower shall pay or causs to be paid all taxes, assessments and
other charges, fines and impositions attributable to the Property ("Property Taxas"} which may attain a priority over this
Mongage, and isasehoid payments or ground rents, if any. In the event Borrower fails to pay any due and payahle Froperty
Taxes, Lender may, in its sole discretion, pay such charges and add the amounts thereof to the principal amount of the loan
sacured by the Security Instrument on which interest shall accrue at the contract rate set forth in the Note.

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
Insured against loss by firg, hazards included within the term "extended coverage", and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require.
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The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,

..that such approval shall not be unreasonably withheld. In the event Borrower fails to maintain hazard Insurance (including

.. any required flood insurance) In an amount sufficient to satlsfy all Indebtedness, fees, and charges owed Lender (in addition

». 10 payment of all llans and charges which may have priority over Lander’s interest in the property), Lender may, in fts sole

; . discretion, obtain such Insurance naming Lender as the sole beneficiary (single Interest coverage). Lender may add any

premiums paid for such Insurance to the princlpal amount of the loan secured by this Security Instrument on which Interest
shali accrue at the contract rate set forth in the Note, All insurance policles and renewals thereof shall be In a form
acceptable to Lender and shall Inciude a standard mortgage clause in favor of and In & form acceptable to Lender. Lender
shall have the right to hold the poficles and renewals thereof, subject to the terms of any mortgage, deed of trust or other
sacurity agreement with & llen which has priority over this Mongage.

in the avent of loss, Borrower shall give prompt natlce to the insuranco carrier and Lendsr. Lender imay make proof of
loss If not made prorptly by Borrower.

It the Proparty Is arandoned by Borrower, or it Borrower falls to respond to Lender within 30 days from the date notlce
is mailed by Lender to Sorrower that the Insurance carrier offers to settle a claim for insurance bensfits, L.ender Is
authorized to collect and a7y the Insurance proceeds at Lender's option elther to restoration or repalr of the Property or to
the sums secured by this Morigege.

6.  Preseivation and Makiteance of Property; Leaseholds; Condominlums; Planned Uniy Devefopments.

Eorrower shail keep the Proparty ir. ood repair and shall not commit waste or permit Impairment or deterloration of the
Property and shall comply with the provizinns of any lease if this Mortgage Is on a leasehold. |f this Mortgage is on a unit in
a condominium or & planned unit devescpraant, Borrower shall perform all of Borrower's obligations under the declaration
or covenanis creating or governing the conaofainium or planned unft development, the by-laws and regulations of the
condominium or planned unit development, anz ~ansthuent documents.

7. Protection of Lender’s Security. ¢ uirower falls to perform the covenants and agreements contalned in
this Mortgage, or if any action or proceeding Is cormmanced which materlally affacts Lender's interest in the Froperty
(Iincluding withowt fimitation), then Lender, at Lender's orton, upon notice to Borrower, may make such appearances,
disburse such sums, incltiding reasonabie attomeys' fees, and take such action as is necessary to protect Lender's interest.
In addition, Grantor (Mortgagor) covenants at alt times to o a" things necessary to defend the title to all of the said
property, but the Beneficlary (Mortgagee) shall have the right at ary tima to intervene in any suit affecting stich title and to
employ independent counsel in connection with any suit to which it re;, be a party by Intervantion or ctherwise, and upon
demand Grantor (Mortgagor) agrees either (1) to pay the Beneficiaiy a* reasonable expenses paid or Incurred by &t in
raspect 1o any such suit affecting title to any such property, or affecting ins Bensficiary's (Mortgagee’s) lians or rights
hergunder, Including, reasonable fees to the Beneficiary's (Mortgagee's) attorrays or (2) 1o permit tne addition of such
expensas, costs, and attomey's fees to the princlpal balance of the Notels) seiurad by this Deed of Trust (Mortgage) on
which interast shall accrue at the Note rate.

i Lender required mortgage insurance as a condition of making the loan secuied by this Mortgage, Borrower shalt pay
the premiums required to malntain such insurance Iin effect until such tirme as the requiremant for such insurance terminates
In accordance with Borrower's and Lender's written agreement or applicable faw.

Any amounis disbursed by Lender pursuant to this paragraph 7, with Interest thereon, ai tba Yiote rate, shall become
additional Indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lendei zorse to other terms of
payment, such amounts shali be payable upon notice from Lender to Botrower requesting payieni thereof. Nothing
contalned in this paragraph 7 shalt raqulre Lender to incur any expense or take any action hereunder.

8. inspection. Lender may make or cause to be made reasonable entrles upon and Inspections of the Proparty,
provided that Lender shali give Borrower notice prior to any such Inspection specitying reasohable causa therefor related 10
Lender’s Interest in the Property.

9.  Condemnation. The proceeds of any award or claim for damages, direct or consequantlal, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance In lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject ta the terms of any mortgage, deed of trust or other security agraement with
a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tlime for paymant or
modification of amonization of the sums secured by this Mortgage granted by Lender to any successor In Interast of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors In
interest. Lender shall not be required o commence proceedings against such successor or refuse to extend time for
payment or otherwlse modify amortization of the sums securad by this Mortgage by reason of any demand made by the
otiginal Borrower and Borrower’s successors In interest.  Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicabla law, shall not be a waiver of or praciude the exercise of any such right or
remedy.
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11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tha covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 18 hereof. All covenants and agreements of Borrowar shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) Is co-sighing this Morigage only to
mortgage, grant and convey that Borrower's interast in the Property to Lender under the tarms of this Mortgage, (b) Is not
personally ifable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may
agres 1o extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note
without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's
interest In the Property,

12. Notlce. Zrcept for any notice required under applicable law to be given in another manner, (a} any notice to
Berrower provided for In'iils Monigage shalt be given by detivering It or by maiting such notice by certitied mait addressed
to Borrower at the Propeitv.Address or at such other address as Borrower may designate by notice to Lender as provided
herein, and (b} any noticeia Lender shall be given by certifiec mall to Lender's address stated herain or to such other
address as Lender may designute by notice to Borrower as provided hergin. Any notice provided for in this Mortgage shall
be deemed to have been given to Brrower or Lender when given in the manner designated hersin.

13, Governing Law; Severabillsy, The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property s located. .The foregoing sentence shall not limit the applicabliity of Federal faw to this
Mortgage. in the evant that any provision o« clar:ce of this Mortgage or the Note confiicts with applicable law, such conflict
shall not affect other provisions of this Mortgagu or the Note which can ba given effect without the confiicting provision. and
to this end the provisions of this Martgage and the Note are declared to be severable. As used herein, “costs”, "expenses”
and "attorneys’ feas" include all sums to the exdent nol protibited by applicable law or limited herein.

14.  Borrower's Copy. Borrower shall be fumished a conformed copy of the Note and of this Mortgage at the time
of executlon or after recordation hereof.

15.  Rehabllitation Loan Agreement. Borrower shai Juifill all of Borrower's obligations under any home
rehabiltation, improvement, repalr, or other loan agreement whicr derrower enters Into with Lender, Lender, at Lender's
option, may requlre Borrower to execute and dellver to Lender, in a forin acceptable to Lender, an assignment of any rights,
ciaims or defenses which Borrower may have against parties who supray labor, materials or services In connection with
Improvements made to the Property.

16.  Transfer of the Property or a Beneficial Interest in Borrower. ! all ¢~ any nart of the Praperty or an interest
therein is sold or transfarred by Borrower (or if a beneficlal interest in Barrower 1s.s0!d or transferred and Borrowe: is not a
natural person or persons but is a corporation, partne. ship, trust or other legal entity} wiheut Lender's prior writter: consent,
excluding (a) the creation of a lien or encumbrance subordinate to this Security Instument which does not relate to a
transfer of rights of occupancy In the property, (b) the creation of a purchase money, securlty interest for housshoid
appliances (c) a transfer by devise, descent or by opsration of law upon the death of a joint terar or {d) the grant of any
teasehold Interest of three years or less not containing an option to purchase, Lender may, at Lerd='s option, declare alf
the sums secured by this Security Instrument to be immediately due and payabls.

if Lender exercises such option to accelerate, Lender shall mail Borrower notice ot acceleration in'accordance with
paragraph 12 hereof. Stch notice shall provide a period of not less than 30 days from the date the notice |s malled within
which Borrower may pay the sums declared due. If Borrowsr falls to pay such sums pricr to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 17 hereof.

Lender may consent to a sala or transter if: (1) Borrower causes to be submitted to Lender information required by
Lender to evaluate the transferee as ff a new loan were being made to the transferee; (2) Lender reasnnably determines that
Lender's security will not be impaired and that the risk of a breach of any covanant or agraemeant In this Security Instrumeit
is acceptatle; (3) interest will be payable on the sums secured by this Securlity Instrument at a rate acceptabia 1o Lender;
(4) changes In the terms of the Note and this Security Instrument required by Lender are made, Including, for example,
periodic adjustment in the interest rate, a different final payment date for the loan, and addition of unpaid interest to
principal; and (5) the transferee signs an assumption agreement that Is acceptable to Lender and that obligates the
transferee to keep all the promises and agreements made in the Note and in this Security Instrument, as modified if required
by Lender. To the extent permitted by applicable law, Lender also may charge a reasonable fee as a condition to Lender's
consent to any sale or transfer.

Borrower will continuie to ba obligated under the Note and this Security Instrument unlass Lender releases Borrower In
writing.
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g NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

1. 17.  Acceleration; Remedies. Except as provided In paragraph (4 hereof, upon Borrower’s breach of any

, covenant or agreement of Borrower In this Mortgage, Including the covenants to pay when due any sums

: secured by this Mongage, Lender prior to 2cceleration shall give notice to Borrower as provided in paragraph

3 12 tereof specifying: (1) the breach; (2) the actlon required to cure such breack; (3) a date, not less than 10

%, days from the date the notice is malied to Barrower, by which such breach must be cured; and (4) that faiiure

** to cure such breach on or before the date specified in the notice may result In acceleration of the sums
secured by this Mortgage foreclosure by Judicial proceeding, and sale of the Property. The notice shall further
Inform Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosuve, If the breach Is
not cured on or before the date specifled In the nodce, Lender, at Lender’s option, may declare all of the sums
secured by this Mortgage to be immedlately due and payable without further demand and may foreclose this
Mortgage by judicial groceeding. Lender shall be entltled to collect in such proceeding alf expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence,
abstracts and title reports.

18. Bomower’s Rlgni«~ Peinstate. Notwithstanding Lender's acceleration of the sums secured by this Mongage
due to Borrower's breach, Boirov ez shall have the right 10 have any praceadings bagun by Lender to enforce this Morigage
discontinued at any time prior to'tha antry of a judgment enforcing this Mortgage Hi: (a) Borrower pays Lender alf sums
which would be then due under this Monaage and the Note had na acceleration eccurred; (b) Borrower cures all breaches
of any other coverants or agreemenis of eaower contained in this Mortgage; {c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgags, ard in enforcing
Lender's temedias as provided in paragraph 17 hareof, including, but not limited to, reasonable attorneys’ fees; and {d}
Borrower takes such action as Lender may reasanz.nlv requlre to assure that the llen of this Morigage, Lender’s interest in
the Proparty and Barrower’s obligation to pay tha s'7: secured by this Moitgage shail continue unimpaired. Upon such
payment and cure by Borrowsr, this Mortgage and the dhilpations secured hereby shall remain in full force and ei'ect as if
nG acceleration had occurred.

19, Asslgnment of Rents; Appolntment of Recelver. asac'ditional security hersunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall; prior to acceleration under paragraph 17 hsteof or
abandonment of the Property, have tha right to collect and retaln suzn rants as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
recelver appointed by a court to enter upon, take possession of and inanage-the Property and to collect the rents of the
Property Including those past due. All rents collected by the receiver shed be zpplied first to payment of the costs of
management of the Property and collection of rents, including, but not iimited = veceiver's faes, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Marigage. The receiver shail be llable to
account only for those rents actually recetved.

20. Release. Upan payment of all sums secured by this Mortgage, Lender shali ralease this Mortgage without
charge to Borruwer. Borrower shall pay all costs of racordation, it any.

21.  Waiver of Homestead. Borrower hereby waives all rights of homestead exemplion intle Froperty.

22.  Riders to this Mortgage. If one or more riders are executed by Borrower and recorded tupsther with this
Mortgage, the covenants and agreements of each such rider shall be incorporated into and shail ame:«l and supplement
the covenants and agreements of this Mortgage as #f the rider(s} were a part of this Mortgage. [Check ajiol'cable box(es)].

@xﬂd]ustable Rate Rider D Condominium Rider

@‘1-4 Family Rider

D Plarmed Unit Development Rider D Other(s) specify

23.  Conformity With Laws. If any provision of this Mortgage (Deed of Trust) is found to be In viclation of any law,
rule or regulation which affects the validity and/or enforceabllity of the Note and/or Morigage (Deed of Trust), that
provision shall be deemed modified to comply with applicable law, rule, or regulation.
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AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mongage, deed of trust or other encumbrance with a lien which has
priarity over this Mortgaga to give Natice to Lender, at Lender's address set forth on page one of this Morttgage, of any

default under the superior encumbrance and cf any sale or other foreclosura action.

In Witness Wherecf, Borrower has executed this Morigage. P

%//z %/z Z

Signdtire of SELFO CRUZ

Signaturc of EMMA CRUZ 5‘

o
"'305\.91

STATE OF lliinois, COOK COUNTY ss:

I LAURA C. WITT, a Notary Public in and for sald county and stale, do heraby vurtify that

SELFO CRUZ AND EMMA CRUZ, HIS WIFE, IN JOINT TENANCY. personaily S
known to me to be the person(s) whose nama(s) are subscribed to the foregoing histiument, appeared before me .

this day In person, and acknowledged that they signed and delivered the sakd instrumurnt as thelr free
voluntary act, for the uses and purposes therein set forh.

(iiven under my hand and official seal, this 16k day of December, 1995,

My Commission Expires:

/ L
Ao ATy / NOTARY PUBLIC STATE oF |
NG e / o D _M_YC‘OMMJSSION L_LJNO{s
Yl (77 SRR ]
\ RE A Notary Public
‘ LAURA C. WITT

Please toturnto:  EquiCredit Corporation of Hinols e
1704 E. WOODFIELD RD - STE 200

SCHAUMBURG, ILLINOIS
60173
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1-4 FAMILY RIDER 02510
ASSIGNMENT OF RENTS ozl

THIS 1-4 PAMILY RIDER is made this 18th _ day of December ,
1995 . and is incorporated intc and shall be deemed to amend and supplemeat the
Meortgage, Deed of Trust or Security Deed {(the "Security Instrument”} of the same date
given by the undersigned {the "Borrowsr”] to secure Borrower's Note to
EquiCradit Carporation of illinols {the "Lender”) of the same date and covering the
property described in the Security Instrument and lccated at:
_4044 S. ARTESIAN AVE CHICAGO, It 60632

(Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrumen<i, dorrower and Lender Further covenant and agree as follows:

USE OF PROPERTY; CURTLIANCE WITHE LAW. Borrower ghall not seek, agree to or make a
change in the use of the Fropercy or its zoning classification, unless Lender has agreed
in writing to the change. Bexvower shall comply with all laws, ordinancee, regulations
and requirements of any govermm.ontal body applicabls to the Property.

B. SUBORDINATR LIRNS. Excipt aa prohibited by federal law, Borvower shall not allow
any lien inferior to the Security Jastrument to be perfected against the Property without
Lender’'s prior written permiseion.

C. RENT LOS8S INSURARCE. Borrower shall maintain insurance against rent lcas in
addition to the cther hazaxrds for which insurunce is required by Security Instrument.

p. V"BORROWER'S RIGHT TO REINSTATE" DRLUTLY: UNLRSS PROHIBITED BY APPLICABLE LAW.
Security Instrument is deleted.

K. ASJIGRMENT OF LEASES. Upon Lender's requfgl, Borrower shall assign to Lender all
leases of the Property and all security depeosits made in.comnection with leases of the
Property. Upon the assignment. Lender szhall have the right to modify, extend or terminate
the existing leases and to execute new leases, in Lender's enle discretion. As used in
thig paragraph E, the word "leape" shall mean "sublease" il hihes Security Instrument is on
a leasehold,

F. ASSIGNMENT OF RENTS. DBRorrower unconditionally assigns 2ad transfers to Lender
all the rents and revenueg of the Property. Borrower authorizes Lender or Lendexr's agents
to collect the rents and revenues and hereby directs each tenant of the Froperty to pay
the rents to Lender or Lender‘s agents., However. prior to Lender's NoiicCsa to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Sorrower ghall
collect and receive all rents and revenues of the Froperty as trustee for the benefit of
Lender and Borrower, This assignment of rente constitutes an absolube assignment and not
an asgignment for additional security only.

I1f Lender gives notice of breach to Borrower: {i) all rente received by Borrower
shall be held by Borrower as trustee for benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (iil) Lender shall be entitled to collect and receive
all of the rents of the Property; and (iii) each tenant of the Property shall pay all )
renta due and unpaid to Lender or Lender’s agent on Lender’'s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not
perform any act that weuld prevent Lender from exercising ite rights under this paragraph
F.

Form #1241 {10/94) WP Pg. 1 of 2
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Lender shall not be required to enter upon, take control of or maintain the Property
before or after giving notice of breach to Borrower. However, Lender or a judicially
appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender.
This assigument of rents of the Property shall terminate when the debt secured by the

Security Instrument ig paid in full.

Q. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in whith Lender has an interest shall be a breach under the Security Instrument

and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terma and provisicns contained

in this 1-4 Family Rider,
A
,ﬂ74Z/<f;’ C?zgftizd. {Seal)
Siyndtufe of SELFO CRUZ
fa

Q
. C/)/"?_?’)’?Cl\_‘ AL (Beal)
{;V Signature of ¢'4MA CRUZ o

N
S

Pg. 2 of 2
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BALLOON
ADJUSTABLE RATE RIDER
{libor index - rate caps}

THIS ADJUSTABLE RATE RIDER Is mads this 18th _ cay ot December 199§ . and is

"‘_f' incorporated into and shai! be deemed to amend and supplement the Mertgage, Dead ot Trust or Security Dead {the "Security instrumnent’} of the same
. date given by the undarsigned {the "Borrower”} to secure Borrowsr's Adjustabie Rate Note (the *Note®) to

. EauiCredit Corporation of iillnois {the *Lander*) of the same date and coverng the property
~* described in the Security instrument and located al:

ey
4044 . ARTESIAN AVE CHICAGO, IL 60632 90902310
{Pruparnty Addreas)
THE NOTE CONTANS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE

LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY.

Additional Covenuntr: 'n additicn to the covenants and agreemenis mades In the Securlty inatrument, Borrower and Lende furthor covenant
and agres as foltows:

A. INTEREST RATE AND MONTI{LY PAYMENT CHANGES
The Note provides for an inftiai int2rest rate of 1250 % The Note provides for changes in the Intersat rate and the monthly
payments, as folvws:

4, INTEREST RATE AND MONTHLY PA'M.NT CHANGES

{A) Change Dates

The interest rate ) will pay may change on the hrstdavof __ July, 1996 , and on that day evary six muonths therssfer.
Each gate cn which my Interest rate could change la salle 8 'Change Date.”

{B] The Index

Beglnning with the first Change Date, my Interest iate wil be based on an index. The “Indax" is the London interBank Offered Rate for doflar
deposits having & maturity of six months [LIBOR") as :eported in th( Wal. Strest Joumnal published in Orlando, Florida, The most recent Index ligure
available as of the 15th day of the month cr next business day therestar df the manth which s two months prior to the change date s cailed the
“Gurrent Index.” '

If the index Is no longer avallable, the Note Halder will choose & new inuex that is based upon comparable information. The Note Holder will
give me notice of thiz choics.

(C) Caiculatlon of Changes

Hefore each Change Date, the Noto Haldar will calculats my new fnterest rate by adting FOUR_& 75/104
perceniage painis {__ 4.750 %) to the Current lndox, The Note Holder will then round the.ie7uit of this addition to the nearest one-sighth of one
perceniags polnt (0.125%). Subject to the limits stated In Section 4(D} below, this rounded amoun® wil”be my now interest rate untii the next Change
Dats. :

Tha Mote Holder wiil then detarmine the amount of the monthly payment that would be sutfizion! to rapay the unpaid principal that | am
sxpeactsd 10 owe at the Change Date In full on the maturity date at my new interast rate in substantiolly squri pa;mants based on an assumed three
hundred sixty month amortization tarm. The rasult of this calcu!ation will ba tho new amaunt of my monthly pay:aesic.

{D) Limits on interast Rate Changes

The Interast rate | am /mquired to pay ot the ficst Changs Date will not be greater than &.750 % or1sss (nar L1500 %
Thetsatisr, my interest cats will neve: be incrensad or decreased an any single Change Date by mors than ons parcentagy point (1.00%} from the ate
of interest { have bean paying for the preceding six months. My interest rate will néver be greater than 16500 . % nor less than the Inllial rate,

(E} Effective Date of Changes

My rew interest Ists wilf become effective on sach Change Date. | will pay {he amount of my naw monthiy payment beginning an the first
monthly payrnant date after the Change Date unill the amount of my monthly payment changes sgair.

{F} Notice of Changes

The Nots Hokder will deliver or mail 16 me a notica of any changes In my interest raie and the amcunt of my monihly payment balore the
stfactive dats of any change. The notice will inciude information required by law ta be given me and also the title end telephone numher of a person
who will snawer any qusstion | may have ragarding the notice.

(G) Baftoon Payment

On__January 1, 2003 [ will make a final balloon payment of the remaining unpaid principal balance of my ioan together with any
outstanding unpald interest or other charges. The halloon payment may b refinanced under terms acceptable to the Note Holder provided (1} 1 heve
not been and am 70t In default under any abligation 1o the Note Hoider at the fima of such refinancing; (2) the security for the naw ioan ehall be the
sarne and Its vaius adequate; and (3) t meat all of the Lender's normal Joan requirements and pay il ess normally charged by the Lender for such
transactions. My option to refinance must be sxsrcised nc iater than 20 days piior Yo the dus date cf Ihe balioon payment. Time i3 of the essence o
1his Note.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN EORROWER
Uniform Covenani 17 of the Sacurity Instrument 's amandad to read as follows:

Transfer of the Property or a Benaficial inferest in Borrowes. I alt or any pant of the Property or any irtetest in 1 is soid or transterred (or if o
benelicial interest in Borrowar is sold or transferred and Borrower is nol a natural perscn) without Laender's prior written consent, Lendsr may, at iis
option, require immediate payment In full of all cums securert by thig Security instrument. Howevar, this option shall pot be axercisec by Lender i
axercise is prohibited by federal law 8a of the dats of this Security Instrument. Lender aiso shail not exercise this option it. (s} Borrowsr causes to be
submittedt to Lender Information required by Lender to evaiuals the intended transferse as if nsw loan wets baing made 10 the rransteies: and {b)
Lender reasonably determinas that Lender's security will not be impaired by the loan assurmption and that tha risk of a breach of any covenant or
agresment In this Security Instrument is acceplable 1o Lander.

To the extont pmimitted by applicable iaw, Lendar may charga & reasonable tes a3 a condition to Lendsr s consem to the 161 assumrion.
Lendar may also requir the transferse 1o sign an assumption agresmant that is acceptable to Lender and that obligstes the transfersa to keep ail the
prorises and agreements riada in the Note and in this Security Instrument. Borrowsr will continue to be cbilgated under the Note and this Secutity
Instrument unless Lender ielsises Foirowar in wriling.

i Lender exercises the ojiior, 1~ requlra Immediate payman in full, Lander shall give Borrower rotice of accalaration. The notice shall provide &
partod of net less than 30 days froim ia7-date the notice Is deliverad or malled within which Borrower must pay all sums sscured by this Security
instrument. |i Borrower fails fo pay thaey vums prior to the explration of this parico, Lender may invoke any remedisz permitted by this Security

Instrumant without further nictice or deman? 'un Botrowar.

By signing below, Barrowes accepts and agress 13 tho lermis and covenants contained In this Adjustable Rate Rider.

N \\. S'gnature o

Bt L

(ﬁig Signavare of EMMA CRUZ d
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