UNOFFICIAL COPY

FNMA/FREDDIE MAC
MORTGAGE 95303503
ILLINOIS

(30148) 12-57-95 12:43FH
RECOACING 31,00

L THE 0.50
¥ FI0IH03

The above space is for the recorder’s use anly

THIS MUP1GAGE (""Security Instrument™’) is given on
19 .95 ... . The murigagor is . Mahommad Ahmad and Rifqa Ahmad,. his wife
(*Borrower™"). This Sccunily Instrument is given lo
Pra:u:ie ‘Bank and_Txvat Compapy............ SRR USROS T . which is organized and existing
L t.uis. ...... USRS PTOR . and whose address is

dated the same dale as this Security Instniment ("Nutc"). wh';ch provides for monthiy p-.) ments, with the full dcbl if ol
paid eattict, due and payable on April 155 200 or.. subgequent..renewsl.dates..... . This Security Instrument
secures 10 Lender: (2) the repayment of the dortovidenced by the Note, with interest. and all renewals. extensions and
muxtifications of the Note: (b the payment of all utfiersums, with interest. advanced under paragraph 7 to profect tie security
of ths Security instrument; and ics the performance of Borrower's covenants 2ad agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby nicngage. grant and convey 10 Lender the following descnibed prop-
erty located 1n Ca0k County, Hiinois:

L3T 7 IN MAPLE LEAF ESTATES, BEING A SUBDIViSION OF PART OF THE WEST HALF OF THE
SOUTHEAST QUARTER OF SECTION 1, TOWNSHiP 37 WORTH, RANGE 12 EAST OF THE TH1RD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PIN # 23-01-403-001

which has the address ot

Winois .. 504 55

TOGEMHER WITH ali the improvements aow or hereafter erected on the propeny. and all casements, appunienances,
and fixtures now or hereafter 3 pant of the property. All repiacements and additions shall also be covered by this Secury
Instrument. ARl of the foregoing is referred to in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower 1s lawfuliy weased of the estate herehy conveyed and has the right 1o mortgage.,
grans and convey (he Property and that the Property 1s unencumbered. except for encumbirances of record. Bormower warrants
and will defend generaily the tile ta the Propenty against afl claims and demzands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenasts for tationa] gse and non-uniform cuvenants with limited
varianious by unisdiction in constitute a uniform secunn instrument covering real propeny.
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All insuraswe policies amd renewals shall be acceptable 1o Lender and shall include a standard montgage clause Lender
shall have the ngnt o hold the policies and renewals. If Lender requires. Berrower shadl promptly give to Lender all receipts
ot pad preminms and renewal notices. In the event of loss. Borrower shali give prompt nonce to the insurance carier and
Lender Lender may make proot of loss 1f not made prompils by Borrower

Erless Lender and Borrower atnerwise agree in wriing, insurance procecds shall be applied 1o resturation oF repair
ot the Property damaged, *f the restoration or repair i« economically feasiblie and Leader’s sccunty ss not lessened. If the
restoration or repair is not economically feasible or Lender’s securty would be lessened, the insurance proceads ~haiy be
applied w the sums weured B this Secunity Instrumeni. whether or a0t then duce, with any cxcess pad to Borrower [f Borrower
abardons the Property, or does not ansaer within 30 days a notce from Lender that the insurance carrier has offered o
settle a claim, then Lender may oollect the invurance proceeds. Lender may use the pricceds 1o repair or restore the Properts
or to pay sums secured by this Secunity Insisument. whether or not thea due The 30-day penod will hegin when the notice
i» given.

Unlese Lender ana Borrewer otherwise agree in writing, any apphcation of proveeds to pringipal shall not ¢xtend
of postpone the duc date of the monthly pavments referred 6 19 parageaphs 1 und 2 or change the amount of the paymenls.
If under paragioph 21 the Propenty is acquired by Lender. Borroser's frght 1o aiy sbsurance policies and proveeds resaling
from damage to the Propeny priof 10 the acquisition shall pass 1o Lender 9 the exten: of the sums secured by thas Security
Instrument immediarely prioe ta the acquisition

6. Occupancy/ Freservation, Maintenance and Protection of the Praperty: Borrower’s Loan Application:
Leaseholds. Borrower srcihoccupy. estavhizh, and use ¢he Property as Borrower™s prinaipal resideace within sisis days
after the execuion of this Secariy [nstrumient and shal) continue to wecupy the Propenty as Borrower™s pnincipal residence
for at least one vear after the dale of occupancy. uniess Leader otherwise agrees in wriieg. which consent shals i be
unreasonably withheld, or unless exiepating circumstances exist which are beyond Borrower's control. Borrower shall not
gestroy, Jamage or imgsar the Propeity /allow the Properts to deteriorate, of commit waste on the Property. Borrower shalf
be m defavit of any forferture action or procesding, whether crvib or crimnal., s hegur that o Lender’s good fasth judgmen
cuuld resultin forfeiture of the Propeny or «ihery,ise matertally mpaur the tien created by this Secanity Instrument or Lender s
security interest Borrower may cure such o 0t and ranstaie, o provided moparagraph 18, by causing the acuon or
proceeding to be dismissed with a raling that, wtender’s good faith determination, precludes forfenture of the Borrower™s
interest in the Property or other material impairmer of the lien created by this Secunty Instrument or Leader’s securny
merest. Borrower shiall also be in default :i Borcower, duringche loan applivation process, gave maleradly false or maccurate
informazion or statements o Lender cor fnled 1o provide Lender with any matenal informanen) in connection wath the loan
evidenced by the Note. mciuding. but ant limited to. represe/aiions concermng Borroswer™s oxcupancy of the Property as
a principal residence. (1 this Securicy Instrument is on a leasehoid Borrower chall comply with ali the provisions of the lease
If Borrower acquirey fee titlz 10 the Property, the leasehold and tb? Toe titfe shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borronszi fads to perferm the covenants and agreertents
contained in this Secunty Instrument. or there is a legal proceeding that may sizeshivantly affect Lenader's nights in the Propeny
{such as a proceeding in bankruptey . probate. for condemnation or foifeiture veiocaforce laws or repalations:, then Lender
may do and pay for whateser ts necessary to protect the salue of the Propeny and ceader s ights in the Property . Lender’s
actions nay include paying any >ums szcured by a hien which bas prionity over this Sccenty Instrument. appeanng in cour,
paying reasonable attorneys” fees and entering on the Properiy to make repars Altcugh Leader may take action under
this paragraph 7. Lender does not have i do su.

Any amoun's disbursed by Lender under this paragraph 7 skall hevome additional debt ot Sorrower secured by this
Sceurity instrumen;. Unless Borrower and Lender agree 10 other terms of payment, these amount: -5all bear intercst from
the date of disbursement st the Note rate and shall be payable. with interest. upon notice from Lendt t+ Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a congition of making the Jora tecured by this
Securiy Instrument, Borrower shall pay the premyums required 10 maintain the mongage insurance 1n eiieci. If. for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1 be i effect. Borrower shall pay the premiums
required to oblain coverage substantially equivalent to the mongage insurance presiously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previcanly in effect. from an alternate mongage msurer approved
by Lender. If substantiatly equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each menth
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Berrower when the insurance coverage
iapsed or ceased (0 be in effect. Lender will accept, use and retain these payments a» a loss reserve in licu of mongage
msurance. Loss reserve payments may no fonger be required. at the option of Lender. if morigage insurance coverage tin
the zmount and for the period that Lender requires) provided by an insurer approved by Lender again becomes avitiable
and is obtained. Borrower shali pay the premiums required to maintain mongage insurance in cffect. or 10 provide a loss
reserve. until the requirement for mortgage insurance ends in accordance with any writien agreement betweer Borrower
and Lender or applicable law.
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{) person) without Lender’s pric. written consent. Lender may. at its option, regire immediate payment in fll af all sums
3 secured by this Seconty Instrument. However, this option shail not be evercised by Lendee 1if exercise is protubited by federal
Ly law as ef the daic of this Security Instrument.

) ¥ Lender exercises this vption, Leader shal! give Borrower mytice of acceferation. The rotice shall provide a period
,; of not less than 30 days from the date the notice is delivered or madled within which Boreower must pay all sums secured
' by this Security Instrument. If Borrower {atis 10 pay these sums prior (o the expreation of 1 pened. Lender may invoke
any remedies permitted by this Securnty insrument withoat funther aotice or demand on Borrewer.

18. Buorrower's Right to Reinstate. 1f Borrower mevts certam conditions, Borrower shall have the right to have
enforcement of this Secunty Instrument disceatinued at any me pnod to the eartier of: tar § days (or such other period
as applicable law may specift for remnstatement; before sate of the Property pursuant 1o any power of sale cantained in this
Security Iastrument; or tb entry of a judginent enforcing this Securuy Instrument. Those condibens are that Borrower,
{a} pays Lender all sums whick then would be due under this Securnty Indrument and the Note as if po aceeleration had
accurred; (b curesany default of amy ather covenants oy agreements, (<) pays atl expenses incurred in enforcing this Securny
Instrument. taciuding, but rot himited to, reasnnable attorpess” fees, and (Jd) takes such action 2 Lender may reasonably
raguire to assure thud 8= hien of this Securny nstrumeent. Lender's rights in the Propenty and Borrower s obligation to pay
the sums secured by (hee Soearity Instrument shall continoe unchanged. Upon reinatatement by Bortower, this Secuniy In-
strument and the obligziiors secuted hereby shali rerunn fufly effectve 2o 3f no aeceleration had occurred. However, this
right 10 reinstate shall not aopivan the case of acceleration under paragraph 17

19, Sale of Mole; Chanse ol L.oan Servicer.  The Nete eor 4 partial interest i the Note (together with this Security
Instrument} may be soid one or o imes without ponr notice fo Bareower. A sale may result m o a change in the entiy
(kpown as the ~"Loan Servicer™ that Coliects monthly payments due under the Wote and this Securiny Instrument. There
also may be one or more changes of i Loan Servicer unrelated to a sale of the Note. I there us a change of the Loan
Servicer, Borrower will be given writen novice ot the change 1n accordance with paragraph 14 above and applicable len
The notice wiil staic the neme and address of the sew Loanr Servicer and the address to which payments should be made.
The notice will also coniain any other informatos requited by applicable law.

20. Hazardous Substances. Borrower szl riv cause or pemit the presence, use, disprsal, storage, or reicase
of any Huzardous Substances on or in the Property. Borrower shall not do. nor allow anyone ¢l [0 do. anything affecting
the Property that is in violation of any Envicenmental Lav'. Tioe preceding mwo seatences shall nod apply to the prescrce.
use. oF storage on the Peoperty of small guantities of HazardousSubstances that are genecally recognezed o be appropnate
to normal residential uses ard o maimntensnce of the Property

Borrower shail promptly give Lender written notice of any-Hipcstigation, claim, demand, iaw suir or other action by
any governmental or regulatory 2gency er prvale party invelving i3e Propenty and any Kazardews Substance or
Environmental Law of which Boriower has actual knowledge. 1f Borroverstearns, ot s notified by any goveramental or
regalatory guthoruy. that amy removal or odher remediaton of any Havardous Sapstance aftecting the Property i necessary.
Borrower shall promptiy take afl necessary remedial actions wm accordamce vath Flaviconmental Law,

As used 1n this paragraph 10, *Hazardous Substances™ are those substancésGelined as towic or hazardous substances
by Ensironmental Law and the foliowing substances: gasoline, ketosene, other flamiaabie «or toxic petroicum products, toxk
pesticides and herbicides, volatile solvents, materiats containing ashesios or formaidel Ge/and radiosctive matenials. As
used in this paragraph 2G, *Environmental Law ™' means federal faws and 1aws of the junisdiction where the Property is iocated
that relate to health, safety or environmental pretection.

NON-UNIFORM COVENANTS Borrower und Lender further covenant and agree as fodows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration friinwing Borrower™s
breach of any covenant or agreement in this Securily Instrument {but not prior to acceleration upJyer paragraph 17
unless applicable law provides otherwise). The notice shall specily: (a) the default; (b) the action reyeiced io cure the
default; (c) a date, not less than 30 da)s from the date the notice is given to Borrawer, by which the default must
be cured; and {d) that failure (o cure the default on vr before the date specified in the notice may result in scceteration
of the sums szcured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right 1o reinstate afler acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Boy rower to acceleration and fereclosure. I the default
is not cured on or before the dute specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument withowi further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not timited to, reasonable attorneys’ fees and costs of litle evidence.

22. Release. Upon paymens of all sums secured by this Security Instrument, Lender shail release this Security
Instzument without charge 10 Borrower. Borrower shall pay any recordaticn cosis

23. Waiver of Homestead. Borrower waives all right of homestead exempticr: in the Property.
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