ICIAL COPY
gsgm“l‘fé' RITRE

i LA Y i

—

" -
N St v B ™ gt s

eSCEC 25 PH 1533

- s

CO0K COUNTY
RECORDER recovors 39.00

Sl JESSE WHiTE *+
NORTHBROCK, IL 80082 ROLLING MEADOWS

[Space Abare This Lise For Recording [1ata)

0590852 MORTGAGE

P T

THIS MORTGAGE ("Security [nstourgiit®} is givenon DECEMBER 8, 1995 . The mortgagor is

CIRO CIRRINCIONE
AND CLAUDIA CIRRINCIONE, HIS WIFE, AS TENANTS BY THE ENTIRETY

(*Bormower®). This Security lastrumen! is given o
J M MORTGAGE SERVICES, INC.

which is organized and existing under the faws of THE STATr OF ILLINOIS , and whose
address is 3400 DUNDEE ROAD-SUITE 150

HORTHBROOK, ILLINOIS 60062 ("eeader™). Borrower owes Lender the principal sum of
SEVEN HUNDRED THIRTY THOUSAND AND CO0/10Q0

Dollars (U.S. § 730,000.00 ).
This debt 15 evidenced by Borrower's note dated the same date as this Seowiry Fnhmmcnl('Ncle‘). which provides for
monthly payments, wiitt the full debt, if not paid carlier, due and payable on  JARUARY 1, 2026 .
This Secunty Instrument secures to Leader: {a) tite repavinent ol the debt evidenced by the Nate, with interest, and all renewals,
extznsions and modifications of the Note: () the payment o abl other sums, with intetest, udvanced under paragraph 7 to
protect the secunty of this Secunity Inst ument; end (v} the performance of Bomower's covenan’s wnd agreements under this
Secunty [nstrument and the Note. For this purpose, Borrower does herchy mortgage, grant and cunvey to Lender the following
described property tocated in - COOK County, Nlinois:
LOT © IN MEADOW LAKES, BEING A SUBDIVISION IN THE NORTHEAST ‘(GARTER
(1/4) OF SECTION 34, TOWHSHIP 42 NORTH, RANGE 9, EAST OF THE 7YW1RD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDEL JUNE 3,
1983, AS DOCUMENT 88-240847, IN COOK COUNTY, ILLINOIS.

01-34-200-~012-0000

which hus the addressof 19 SOUTH MEADOW COQURT , BARRINGTON
[ifiacis 60010 Tip Coda (" Property Address®);
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM i

N INSTRUMENT Form 3014 9/90 CC/ Cer
Q‘ SR!IU - 21141 Amaended 551
WP MOR GE FORMS - (809,82}
WP MORTGA { 'ngz’s
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" j Lender's sddress stated irerein or any other address Lender designates by notice (o Borrower. Any notice provided for in this
! i Secunity Instrument shall be deemed to kave been given to Borrower or Lender when given as provided in tis paragraph.

15. Governing Law; Severability. This Security Instrument shall be povemcd by federal Jaw, aad the lsw of the
junisdiction in which the Property is located. in the event that any prousmn or clause of this Suun’l& h:strumem or the Neie
conllicts with applicable law, such conflict skall not atfect other provisions of this Security lnstrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Secunity Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Instrument.

17. Transfer of the Property ar 2 Beneficial Interest in Borrower. if all or any part of the Property or any interest 1o it
15 32idd or transferred (or if a beneficial interest in Borrower 1s sold or transferred and Borrower is not a natural persen) without
Lender’s pricr wrilten consent, Lender may, at ils option, require immediale payment in full of all sums secured by this
Security Instrument. However. this option shall not be exercised by Lender if exercise is prahibited by federal law as of the date
of this Secunty [nstrument.

8¢ Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall psovide a penod of not
less than 30 days from the date the notice 15 delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [f gorrower fails to pay these sums prior to the expiration of this perrod, Lender may invoke any remedies
permutted by this Secunly fustrument witheut further netice or demand on Borrower,

18. Barrower's Riznt tn Reinstate. If Borrower meets centain conditions, Borrower shall have the right 1o have
enforcement of this Secunty insipament discontinued at any Ume prior to the carher of: (a) 5 days (or such other penod as
applicablz law may specify for reiasiatement) betore sale of the Properly pursuant to any power of sale contained in this
Sevunty Instrument: o (h) entry of 2 judimeni eaforcing this Security Instrument. Those conditions are that Borrower: (2) pays
Lender all sums which then would be die vinctar thic Sevurity Instrument and the Note as if no acceleration had occurred; (b)
cures any Jefault of any other covenants ¢f agreements; () pays all expenses incurred in enforcing this Security Instrument,
mcluding, but not limited to, reasonable attorreys' fees; and (d) takes such action as Lender may reasonably require to assure
that the l=n of this Secunity [astrument, Lender's Ogiits in the Praperty and Borrower’s obfigation to pay the sums securad by
this Secunty Instrument shall continue unchanged L'pvn reinstaiement by Berrower, this Security [nstrument and the
obligations secured hersby shall remain fully effective a2’ 7o acceleration had occurred. However, this right to reinstafe shali
not apply i the case of acceleration under parayaph 17,

18. Sale of Mote; Change of Loan Servicer. The Not= vz a partial interest in the Note (fogether with this Securily
Instruenent) may be sold one or more fimes without prior netice to-Solrower. A sale may result in a change in the entity (known
s the *Loan Seeviver™) that collects monthly payments due under theivzie and this Security Instrument. There also may be one
or more changes of the Loan Servicer uarelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrewer will be
Yiven witlen rolice of the change in accordance with paragraph 14 above apfapplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicahle law,

20, Hazardous Suhstances. Borrower shall not cause or permit the presence use. disposal, storage, or solease of any
Hazardeus Substances on or in the Praperty. Borrower sholl not do, nor allow anyors slse to do, anything affecting the
Praperty that is in violation of any Eavironmental Law. The praceding two sentznees <hall not apply to the presence. use, or
storage on the Property of small yuantities of Hazardous Substances that are generally recogized 2 be appropriate to normal
residentizl uses and 1o maintenance of the Propeny.

Borrower shall promptly give Lemder writtent notice of any investigation, claim, demand, {awsut o1 other sction by any
govemnmental or regulalory agency or private party tnvolving the Property and any Hazardous Substance o Tnvirenmental Lsw
of which Borrower has actual Xnowledge. If Botrower leams. or 15 nolified by any gavernmenta) or reguiatcry authonty, thet
any removal or other remediation of any Hazardous Substance affecting the Propenty is necessary, 3orrawer siall promptly take
all necessary remedial actions in accotdance with Environmental Law.

As uscd in this paragraph 20, *Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmentsl Law and the following substances; gasoline, kerosene, other flammable or toxic petroleum products, toxic
peshicides and herbicidzs, volatile solvents, materials containing asbestos or formaldzhyde, and rudicactive materials. As used in
this paragraph 20, "Environmental Law® means federal laws and laws of the junsdiction where the Property is focated that
relate to bealth, safety or environmenta) protection.

NON-UNIFORM COVENANTS. Borrower and Leider further covenant and agree as follows:
21. Acceleratinon; Remedies, Lender shall give nctice to Borrower prior so acceierution following Borrower’s breach

of apy covenant or agreement in this Security Instrument (but rot prior to acceleration under puragraph 17 unfess

93903000
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ADJUSTABLE RATE RIDER
(I Year Treasury Index - Rate Caps) .. . Y ‘??,?5852
Logtonr

THIS ADJUSTABIE RATE RIDER is made this RTH day of DECEMEER .
1995 | andisincorpomated into ard shali he deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the “Security Instrument”) of the same date given by the undersigried (the “Borrower”) o secore
Borrower's Adjustable Rate Note (the "Note™) o
J M MORTGAGE SERVICES, INC.
{the"Lender™) of the same date and covenng the property described in the Secunty Instrument and located of:

—— =

19 SOUTy MEADOW COURT, BARRINGTON, ILLINCIS 60010
Preparty Addrass
THE GTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE /28D THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM PAYZ THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Secunity Instrument,
Borrower and Lender further covipuit and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note pravides for an witial interest ratz ol 6.0000 2. The Note provides for changes in
the interest rate and the monthly payments, as/olows:

4. INTEREST RATE AND MONTHLY PAYMUNT CHANGES

(A) Change Dales

The interest rate [ will pay may change on the first daviof - JANUARY 1 . 1897 andonthat
day cvery |2th manth thereafter. Each date on which my intecest rate could charge is called a *Change Date.”

(B} The Index

Begmaing with the first Change Date, my interest rate wili-ix base! on an [ndex. The “Index” is the weekly
average yield on United States Treasury securities adjusted (0 2 constwnt nwturity of | year, as made avsilable by
the Federal Reserve Board. The most recent Index figure avaiiable as of e dute 45 days before each Change Date
is called the “Current lndex.”

If the Index 15 no jonger availablie, the Note Holder will choose a new anda which is based upon companble
informativn. The Nete Holder wall give me notice of this choice.

(C) Caleultion of Changes

Before cach Change Date. the Note Holder will calculate my new interest rate hy adding ~ TWO AND

THREE FOURTHS percentage point(s) ( 2,7500 %) to the Current

Index. The Note Holder wili then round the result of this addition to the nearest ene-eighth of ore percentage point
(0.125%). Subject 10 the hmits stated in Section (D) below, this rounded amount will be my new ik est rate vatil
the next Change Date.

Poga 1 01 2

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Singls Family - Fannie Mae/Fradale Mac Unlioem 1 dﬁ
PS 406
@seza 1w 07 VP MGATGAGE FOAMS - 0015217281 Form 3111 3/85 Wy

i et
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 8TH dsy of DECEMBER |,
1945 Land s lmorpnmlad i and shail be deemed 1q agepyd aad supplement the Morigage, Deed of
Trust or Secunity Deed (the *“Security Instrument’) of the.simd date} Biven by the undersigned (the

“"Borrowar" "} to secute Borrower's Note (o
J M MORTGAGE SERVICES, INC.

(the **Lexdes™)
of the same date and covening the Property described in the Security instrument and located st
19 50UTa MEADOW COURT, BARRINGTONMN, ILLINCIS 60010

Property Addrass

The Property includzs, tul is not limited to, & parce! of land improved with a dwslling, together with other ach
parcels andd certatn comeon areas and Jaciities, as descnbed in
THE COVENANTS, ‘CONDITIONS AND RESTRICTIONS OF RECORD (the **Declarstion’).
The Property 1s s part of a planrd umt deveiopment kiown as
MEADOW LAKES HOMEOWNERS ASSOCIATION

Nams of Planasd Unit Devalopmant
(the *PUD""). The Property also incimdes Borrower's inierest in the homeowners association or equivalent
enlity owning or managing the common aez. and facilities of the PUD (the " Owners Associalion’") and the uses,
benefits and proveeds of Borsower's iaterest.

PLD COVENANTE. !n addition !0 tix covenants and agreements made in the Socurity [ustrument,
Borrower and Lender funther covenant and apree as fojlonn:

A. PUD Obligations. Borrower shall perform @il oif Borrowers obligations vnder the PUD's Constituent
Docunents. The **Constituent Documents™ are the: (1) Dovlaration; (1) anticles of incorporation, trust instrument
or any equivalent document which creates the Owners Assciation; and (1) eny by-laws or other rules or
regulations of the Owners Assoviation. Borrower shall promptly ray. when due, ail dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazurd Imsurance. So lony as ihe Owners Assoviation mairiain:, with a genenally accepted insurance
carfier, a “nasler’” or “blanket’” poicy insuring the Property which is satisf=ciory to Lender and which provides
insurance coverage in the amounts, for the penods, and against the hazaros. Lrider requires, incleding fire and
hazards included within the term ““extended coverage.™ tien:

(1} Lender waives the provision sn Uniformy Covenant 2 for the monibly payment o Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(n} Bomrower's obiigation wnder Umiform Covenanl 5 (o mainiain hazard inorsnce coverage on
the Property is decmed satisfied o the extent that the required ceverage is provided by the’' Oancrs Association
pulicy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance cowenng. grovided by
the master or hianket policy.

In the event of a distnbution of hazard insurance proceeds in hizu of sesionaticn or repair following » loss lo
the Propenty, or lo commuon areas and facilities of the PUD. any proceeds payable to Borrower are hereby
assignod and shali be paid to Lendes. Lender shall apply the proceeds (o the sums secured by the Secunty
instrument, with any excess paid 10 Borrower.

C. Public Liability Insurance. Bomrower shall take such actions as may be reasonable to insure that the
Owners  Assaciation maimntains a public habthly insurance policy acceptable in form, amount, ard extent of
voverage to Lender.

MULTISTATE PUD RIDER - Singie Family - Fannie Mae.Fraddie Mac UNIFORM INSTRUMENT Form 2160 9?0 DPb 1912
Page i ot _/
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