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R. J. FINANCIAL SERVICES, INC. RGLUNG ME}\_DOWS

2365 N. ARLI'GON HBIGHTS, #¥
ARLINGTOQN HEIQVIS, IL 60004

MORTGAGE Loan No. 1122112

THIS MORTGAGE ("Security Insarioent®) is given on December 13, 1995 . The mortgagor is
ROBERT W. DUDLEY and BARBARA 8. DOUDLEY, HUSBAND AND WIFE

(*Borrower™). This Security Instrument iz given to
R. J. FPINRNCIAL SERVICES, INC.

which is organized and existing under the lawsof ~ THE STATE OF ILLINOIS + and whose
address is 33565 N. ARLINGTON HEIGHTS, #F, ARLINGTON P4'GHTS, IL 60004
("ender”). Borrower owes Lander the principal sum of

Ons Bundrad Forty Seven Thousand Two Hundred and
nc/100 - Dollars (U.S. $ 147,200.00 ).
This debt is evidenced by Borrower’s noto dated the same dats as this Secyint’ Instrument ("Note™), which provides for
monthiy psyments, with the full debt, if not paid carlier, due and paysble on Janurcy 1, 2026
This Security Instrument secures to Lender: (s) the repsyment of the debt evidenced by the Nots, with interest, mdlllmawall
extensions and modifications of the Note; (b) the payment of all other sums, with inteiest, advanced under peragraph 7 to
protect the security of this Security Instrument; and (<) the performancs of Borrower's coverants and agreements ucder this
Security Instrument and the Note. For this purposs, Borrower does hereby mortgage, grast and vcuvsy +0 Lender the following
described property located in Co0X County, Ilinais:

LOT 173 (EXCEPT THE NORTH 47 FEET THEREOF) ALL OP LOT 172, AND LOT 17

(EXCEPT THE SOUTH 5 FEET THEREOF) IN IELOSKY’'S PARK RIDGR CREST, BEIN A

SUBDIVISION OP THE SOUTH EAST QUARTER (1/4) OF THR NORTH WEST QURRTER (1/4)

OF SECTION 25, TOWNSHIP 41 NORTH, RAHGE 12, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IR COOX COUNTY, ILLINOIS.

PIN 09-25-116~038-0000
which has the address of 634 HORTH OVERHILL AVENUE PARK RIDGE {Stevet, Cty),

Tilinois 60068 . (Zip Codej ("Property Address q;
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" obtain coverage substsatially equivalent to the mortgago insucmace previously in effect, at s cost substantially equivalent to the
cost to Borrower of the morigage insursnce previously in effect, from an alternate morigage insurer spproved by Leoder. If
substantially equivalent monigage insurance coverage is not available, Borrower shall pay to Lender each month & sum equial 1o
onc-twelfth of the yearly morigage insurance premium being peid by Borrower when the insurance coverage lapsed or cassed to
be in effect. Lender will accept, use and retain these payments as & loss reservz in lieu of mortgage insurance. Lom reserve
Muymhngqbemuimd.nlhnopthaofm.ifmmtgageinmnmwvmge(inmemudﬁr(ﬁupuiod
the: Lender requires) provided by an insurer spproved by Lender again becomes available and is obtained. Borrower shall pay
the promiume required to maintain mortgage insurance in effect, of to provide a loss reserve, wntil the requirement for mortgage
insurance ends in accordance with any written agreement between Bocrower and Lender or spplicable fsw.

9. Inspection. Lender of its agent may ks reasonable entries upoo and inspections of the Property. Lender shall give
Borrower notice st the time of or prior (o an inspection specifying reasonable cause for the inspection.

10. Condemaation. The procesds of any sward or claim fer damages, direct or consequential, in comnection with any
ccndemuation or other taking of any part of the Property, or for conveyance in lien of condemnation, aro horeby asignod and
shall be paid to [ axder,

Tn the event of 7. tinal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instruzpent,
whether or not then de. with any excess paid to Borrower. [n the event of a pertial taking of the Property in which the fir
mtdvalneofﬂ:ol’mymimmadiudybeﬁmtbeukingheqmlwmgmmmmmummmﬂhemmmdhylhﬁ
Security Instrument immediates; Mefore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
lhii&cuitymmwwawbyhmlofhpmdsm!ﬁphdbyl&fouwing&m(a)lheloui
amount of the sums secured inw ‘iately before the taking, divided by (b) the fair market value of the Propesty immedistely
beforo the taking. Any balance shall to 1#i to Borrower. In the event of 2 partial taking of the Property in which the fair
market value of the Property immediately oefors the taking is less than the amount of the sums secured imenediately before the
taking, unless Borrower aod Leder otherwis e ag ee in writing or unless applicable law otherwise provides, the procceds shali
be applied to the sums secured by this Security irarnment whether or not the sums are then due.

If the Propesty is sbendoned by Borrower, ox 7{, ifter notice by Lender to Borrower that the condemnor offers (o make an
award or settle a clsim for damsges, Borrower fails 1. aspond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect snd apply the proceeds, al its uption, either to restorstion or repair of the Property or to the sume
secured by this Security Instrument, whether or not thea du.

Unless Lender and Borrower otherwise agros in writing, ury application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in para{ts;63 | snd 2 or change the emount of sich payments.

11. Borrower Not Released; Forbearance By Lender Not 8 W2lr:7, Extension of the time for psyment or medification
of amortization of the sumy secured by this Security Instrument granted 5y L+nder to any successor in interest of Borrower chall
not operate to releass the lisbility of the original Borrowsr or Borrowes's sucorasrs in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to eatend tine for payment or otherwise modify smortization
of the sums secured by this Security Instrument by reason of any demand maix by the original Borrower or Borrowes’s
successors in interest. Any forbearance by Lender in exercising sny right or remedy sbeil not be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severs) Liability; Co-signers, TLe covenanis and agreements of this
Secority Instrument sball bind and benefit the scessors and assigns of Lender and Borrowrs, sibject to the provisions of
paragreph 17. Borrower's covenaots and agreements shall be joint and several. Any Borrows: vix. co-signs this Scourity
Instrument but does not execute the Note: (s) is co-signirg this Security Instrument only to morigrge, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not pevsooally cldigsied to pay the sums
medbythisﬁwuxity[muumt;md(c)agreaﬂutunde:mdmyotbernommylgmloumtmdify.fm‘buror
toske anty accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instruncat is subject to a law which sets pmximam loan charges,
lndtlutllwisﬁnlh'_vhwﬂedwthnmmaenmodmmmrguwﬂwwdmwbecdleandinMGﬁmh
hnnu-:eedthepemiﬂadﬁmits,!hen:(n)myawhlmchargsshdlbamdmedbythemmlwwmﬂnmm
totllcpcmiuadIimit;and(b)mymahudycoﬂedadﬁom&onowwhichuoeededpuuﬁﬂedlinﬁuwiﬂbowfnnddm
Borrower. Lender may chooss to make this refund by reducing the principel owed under the Nota or by making s direct
pymu:!toBonowu.Ifnmﬁmdmdmpﬁndpul.thcmdmﬁonwiﬂbeuutednnwﬁdmymmﬁwitbmﬁny
prepayn eat charge under the Note.

14. Notices. Any notice to Borrowes provided for in this Security Instrument shall be givea by delivering it or by rmiling
itbyﬁruelmnuﬂmluappﬁabbhwmnimwofmhamdhod.mmﬁcemﬂbcdimt&itolhoi’mputym
mmmmmﬁmWMwlom.MyMwwlzq;%ﬂb;' first class mail to
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*} " Lender's address wated herein or any other address Lender designates by notice to Borrower. Any notico provided for in this
. Security Instrument shall be deomed to have beca given (0 Borrower or Lander when given as provided in this panegraph.
1S. Governing Law; Severability, This Security Lnstrumcot shall be govemned by federsl law and the law of the
jusisdiction in which tho Property is located. In the avent that any provision or clause of this Security Instrument or the Note
couflicts with epplicsble lew, such conflict shall not affect other provisioas of this Security Instrument or Gio, Nete which cin be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Noto are declsred
io be seversble.

16. Borrower’s Copy. Bosrower shall bo given ooe conformed copy of the Note aad of this Security Instroment.

17. Transfer of the Property or 2 Beneficial interest in Barrower, If all or any part of the Property or any interest in it
is a0ld or transfesred {or if a beneficial interest in Borrowsy is s0ld or transferred sod Borrower is £ot a nstural person) without
Lender's prior written consent, Lender may, at its optios, require immediate payment in foll of all sume secured by this
Security Instrument. However, this option sball not be exercised by Lender if exercise is prolibited by foderal Law a5 of the dats
of this Security Ip-trument.

If Leoder axu--ises this option, Lender shall give Berrower notice of accelerstion. The notice shall provide a pesiod of not
less than 30 days 7o the date the notice is delivered or mailed within which Borrower amst pay all sume secured by this
Security Instrument. |f 7vower fails to pay thess sums prior to the expiration of this period, Lender may invoks any remedice
permitied by this Secuity irsrument without Rusther notice or demand on Borrower.

1. Borrower’s Rigt s Reinstate. If Borrower meets coruain conditions, Borrower shall bave the right to bave
eaforcement of this Security Iz4riment discontinued at any time prior to the earlier of: {a) § days (or such other period as
q:pl‘mbbhwmyspwifyfmM)hmmofmpmmtmnymofdomhﬂm
Security Instroment; or (b) entry of a juz«nt enforcing this Security Instrument. Those conditions are that Bosrower: () pays
Leader al! sums which then would be dae v72xe this Security Instrument and the Moto as if no acoeleration bad oocwrred; (b)
cures say defsult of any other covensats o1 agreements; (c) pays all expenses incurred in ceforcing this Security Instrumest,
including, but ot limited to, reasonable attomys' fees; and (d) takes such action as Lender may ressovably require (o assure
that the lisn of this Security Instrument, Lender's rig'tz in the Property and Bosrower’s obligation 1o puy the sums secured by
this Security Instrument shall contiove unchanged. Upon reinstatement by Borrower, this Security Instrunent sod the
obligatinas secured bereby shall remain fully effective as i no acceleration had oocurred. Howeves, this right to reinstate shall
pot apply in the case of acceleratioo under paragrsph 17.

19, Sale of Note; Change of Loan Servicer. The Noic 7¢ r partial interest in the Mote (togethes with this Sacurity
[nstrument) may be s0ld one or more times without prior notics (o @raower. A sale may resull in a change in the eolity (known
as the "Losn Services*) that collects monthly payments due under the (e and this Security [nstrument. There also sy be one
ot more changes of the Losn Servicer unrelatsd o & sle of the Note. if 12e is a change of the Loan Servicer, Borrower will be
given written notice of the change in sccordance with paragraph 14 above and appiicable lsw. The notice will stats the ame and
address of the new Loan Sesvicer and the address to which payments should U2 r=de. The notice will aloo contsin sny other
information required by applicable law.

26. Hazardous Substances, Borrower shall not cause or pernut the presence, 1=, disposal, storage, or release of any
Hazardons Substances on or in the Property. Borrower shali not do, sor allow snyone else 1o do, anything affecting the
Property that is in violation of any Environmeotal Law. The preceding two sentences shaij not pely to tho preseace, use, or
storage on the Property of smnl) quantities of Hazardous Substances thal sre genenily recognived ' be approprists (o norms)
residential uses and (o maintenance of the Propesty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit i other action by sny
govertmental of regulatory sgency or private party involving the Property and any Hazardous Substance o, twviroamentsl Law
of which Borrower bas actual knowledge. If Borrower leams, or is notified by any governmental or regulatory suthority, that
mymmﬂma&amdhﬁmofmymmsmmmmuMhm,mMWym
all necensary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined a8 toxic or hazardous substances by
Enviromnentsl Law and the following substances: gasoline, kerosenu, other flammuable or toxic petroleum products, toxic
pesticides and berbicides, volatile solvents, materials containing asbestos or formaldebyde, and radicactive meterials. As used in
this paragraph 20, "Environmental Law® meens federal lsws and laws of the jurisdiction where the Propesty is locsted that
relats to health, safety or enviranmental proleciion.

NUN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acoeleration; Remedies. Lender shafl give notice £ Borrower prior to scceleration following Borrower’s breack

dmmm«mmhummmtmmwmwm ‘ 17 unies
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ADJUSTABLE RATE RIDER toan wo. 1122112

(X Year Treasury Index - Rats Caps)

THIS ADJUSTABLE RATE RIDER is pade this ~ 13th dayof  Decenber .
1995 |, sd is iocorporsted rto xod shall be deemed to aend and suppieroent the Mongsgs, Deed of Trust
ot Sacuntwad (the *Security lastroment”) of the same date givea by the undersigaed (the “Borrower™) Jo secere

Borrower's Adjustable Rate Note (the *Nots*) to
R. J. FINANCIAL SBRVICEZ, INC.
{the*Lender"} of the sams date ted covering the propanty desceibed in the Security Instrument and located at:

634 NORTH OVERHILL AVENUE, PARK RIDGE, ILLINOIS &00&8
[Property Addrems)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANQGES IN THE INTEREST
RAYTE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORRD'VER'S INTEREST RAYE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUN: SATE THE BORROWER MUST PAY.

e e e -
b e

ADDITIONAL COVEVANTS. In sddition to the covenaots and agreements made ia the Security Instrumeat,
Borrower and Lender further c venant and agree a5 follows:

A. INTEREST RATE AND MON? ALY PAYMENT CHANGES
‘The Note provides for an injtial interess 17 of §.87% %. The Nota provides for changes in
1he interest rate and the monthly payments; ¢ inliows:

4. INTEREST RATE AND MONTHLY PAYMPNT CHANGES

(A} Change Dates

The interest rate | will pay may change oo the first (ay of  January . 200r ,andontha
day every 12th month tharsafler. Bach date on which my iiterast rate could change is called & "Chasge Dato.*

(B) The Index

Begioning with the fii;: Change Date, my interest rate will tr, besed oa an ladex. The “Index” is tho woekiy
aversge yleld on United Sutes Treasury securities adiusted to o coasty.s maturity of 1 vear, as made svailable by
the Feders] Reserve Board. The most recent Index figure available as ~f the dato 45 days before each Change Date
is called the *Current Index.”

1f o Index is no looges availabls, the Noce Holder will choose a new inZex which is based upon comparshle
information. The Nots Holder will give me notice of this cboim.

{C) Calculation of Changen
Before each Changs Date, the Notz Holder will caleulats my sew interest rate by addiag Two and thres
Qquartecs pescentage point(s) 2.750 %) to the Current

Todax. The Nots Kolder will then round the result of this additios 1o the nearest one-cightk o o.ie percentage point
(0.125%). Subject 1o the lioyits staled jn Section 4(D) below, this rovnded amount will be my oW irterest rate unsil

{he next Change Date.
MULTSTATE AUJUSTASLE RATE RIDER - KM k- Single Family - Fancle MaeiFreddie m Ifmrumnn\

Proe s w2 K’ rumantms
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Tbe Noto Holder will thea delermine the umount of the moathly payment that would be sufficient to repay the
vapaid principal that | am oxpected to owe at the Change Date in full oo the Manirity Date st my new inlerest ris
in substantislly equal payments. The result of this calculatiop will be the new amount of my monthly paymeat.

(D} Lisnits on Tntercit Rate Changes

The interest rato | am required to pay st the first Change Dats will pot be greater than B.8n »
or less than 4,878 %. Thersafler, my interest rate will never be increased or decrcased op

apy single Chango Date by more thab two percedlage points (2.0 %) from the rate of intersst I have beso paying for
the preceding hwelve months. My interest rale will never be greater then 12.875 %.

(E) EfTective Date of Changes

My gsv interest rate will become affective on each Change Daio. I will pay the amount of my new mosthly
psyment vezinning on the first moathly paymeat dats afier the Change Dsta until the arount of my moathly
Payment casmyee agsin.

{F) Notic» o Changes

The Nota 2(o)J»r will deliver or mail lo me & notice of any changes in my interost rets and the ainoust of my
monthly paymeat ouforo the effective dats of any change. The notice will includ-~ :aformation required kv law ta be

ivea E;:ud also th4 §ie and telephons number of a person who will answer any question I may have rogarding
sotice.
B. TRANSFER OF TdE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sewvwty Instrumeot is ameaded o read as follows:

Transfer of the Property or 3 Beneficial Interest in Borrower. 1f al) or aoy pant of e Property or any
interest in it is so0ld or transferred (or it & beoeficial interest in Borrower is sold or transferred and Borrewer is oot &
patural person) without Leader's g:: wrilten consent, Lender may, at its option, recuirs immediats paymeet in
full of all sums secured by this Securi’y Instrument. However, this option shall not be etercised by Lender if
axercise is prohibited by federal law as ¢f tr date of this Security Instruméal. Leader also she!l not exerciso this
option if: (a) Borrower causes to be submitie 1 10 Lender information required by Lender to evaluate the intended
transferes a4 if 3 new loas were being mada to the Grasfares; and (b) Lender reasonably determines that Lender's
security will pot be'lmpaired by the loan sssumpiion snd that the risk of a breach of any covegant or sgreewmeat in
this Secwsity lpstrumeat is acceptable io Lender,

To tbe oxttat permitied by law, Lende pav charge a reascmable fee as a tondition 1o Lendar's
conseat to the loan assumption. may also requise <. teansferee to sign an assumplioa agreement that is
acoeptable to Leoder and that obligates the transferes 10 keeg vl *he promises and agreameats made in the Note ead
in this Security Instrument. Borrower will cootinue to ba obliz:ied upder the Note and this Security Instrument

"unless Lender seleases Borrower in writing.

If Leadar exercisea the option to require immedists payment in fvli, Leader shall give Borrower notice of
scceleration. The potice shail provide a .i'eriod of not less than 30 doy: rrom the date tho notics is delivered of
maljed within whick Borrower must pay all sums securs2 by this Security In*.coaent. If Borrower fails to pay these
sums# Srior to the expiration of this period, Leader may invoke any remedies ;riapitted by this Security Iostrument
without further gotioe or damand on Borrower.

BY SIGNING BBLOW, Borrower socepts and
Rate Rider.

(Seal)

e Madi s, )
§. DUDLEY , )

(Seal)

Foom 3111 308




