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MORTGAGE

THIS MORTGAGF  i"Security [nstrument®) is givea on Decerber 7, 1995.

The montgagor is Victor C. Paters and Wendy I. Peters , husband and wife
("Borrower™). This Security Instromss’~is given to

R.J. Financial Services, /1nhcC,,which is organized and existing under the tawsof 111inois, 208 whose
address is

3365 F North Arlington Heicnty Road, Arlington Heights, IL 60004 (“Leader”).
Borrowes owes Lender the principal sum of Thrze Hundred Forty Thousand and no/100 Dollars (U.S.
$340,000.60).

This debt is evidenced by Borrower's pote dated tie <awc dale as this Sccurity lnstrument ("Note™), which provides for
monthly payments, with the full debt, if ot paid earlier, une and payable on January 1, 2026. Tbis Security
Instrument secures to Lender: {a) the repaymrent of the debt cvidzioed by the Note, with interest, and all renewals, extensions
anu modifications of the Note; (b) the pavmens of all other sumz, »with interest, advanced under paragraph 7 to protect the
security af this Secusily lastrument; and (v) the performance of bogower's covenants and agreements under this Secerity
Instrument and the Note. For ihis purpose, Borrower does bereby mengage, graatl and couvey to Leader the foilowing
described properiy located in COOK Couaty, [linois:

LOT THREE (3) IN ARTHUR T. MCINTOSH AND COMPANY'> P4AEMAR OF INVERNESS, A
SUBDIVISION OF PARTS CF SECTION 20,21, AND 28, TOWNSHIP 42 MORTH, RANGE 10, EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THRREOF RECORDED
SEPTEMBER 11, 1975 AS DOCUMENT NO. 23219238, IN COOK QOUNTY, [I1INOIS.
P.1.N.:02-20-404-003

which has the address of 1801 Prestwick Drive, Inverness, Illinois 6Cu47
("Property Address™);

TOGETHER WITH all the improvements now or hereafter erccted on the propenty, and all casements,
appurtenances, aad fixinres now or hereaficr a part of the property. All replaccments and additions shall also be covered
by this Security [nstrument. All of the foregoing is referred 10 in this Security Instrament as the “Propeny.”

BORROWER COVENANMTS that Borrower is lawfully scised of the estate hereby comveyed and bas the right 1o
mortgage, grant and cogvey the Property and that the Propenty is unencumbered, except for encumbrances of record.
Botrower wasrants and will defead generally the title to the Property against all claims and demands, subject (¢ my
escumbrances of tecord.
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_THIS SECURITY INSTRUMENT combines uniform covenants for pationai wse and nee-uniform covenanis with
' limited varistions by jurisdicticn o coastitute a uniform security instrumenl coveriog veal property.

by UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

3 1. Paymeat of Principal and Imierest; Prepaymcat and Late Charges. Borrower shall prompily pay when due the
{} priacipal of and interest on the debi evidenced by the Note and any prepayment and late charges due ender the Note.

N 2. Pands for Tazes and Incmramce. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
'} to Lender on the day monthly payments are due under the Noie, until the Nole is paid in full, a sum ("Funds™) for: (a) yearly

taxes and assessments which may attain priority over this Security Instrument as a lien on the Propenty: (b) yearly leasehold
payments or ground renis on the Property, if any; (c) yeatly hazard or property insutance premiums; (d) yearly lood insurance
preminms, if aay; (¢) yearly morigage insurance premiums, il any; and ([} any sums payable by Borrower lo Lender, in
accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These items are
calied "Escrow llems.” Lender may, &t any lime, collect and kold Funds in an amount not to exceed the maximum amount
a lznder for a federally relaied morigage loan may require for Borrower’s escrow account unde: the federal Real Estatc
Setilement  Procedvics Act of 1974 as ameaded from time to time, 12 U.5.C.§ 2601 et seq. ("RESPA"), unless another law
that applies 1o the Furds scts a lesser amount. If so, Lender may, at any time, colicct and hold Fupds in an amount not to
exceed the lesser aniorai, Lender may estimate the amoun! of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow ltems or otherwise in accordance wilk applicable Jaw.

The Funds shali bc =)} in an institation whose deposits are insured by a federal agency, instromentatity, or catity
(including Lender, if Lender issack an instiiution) or in any Federa) Home Loan Bank. Lender shall apply the Funds to
pay the Escrow [tems. Lender miay not charge Borrower for holding and applying the Funds, annoally analyzing the escrow
account, or verifying the Escrow licms, pnless Lender pays Borrower interest on the Funds and applicabie [aw permits Lender
1o make soch a charge. However, Lenoer riay require Borrower to pay a one-time charge for an independent real estate 1ax
reporting service used by Lender in connection with this Joan, unless applicable law provides otherwise. Unless an agreement
is made =r applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or carniags
on the Funds. Borrower and Lender may agree iu witing, however, that interest shall be paid on the Funds. Lender shalf give
to Borrower, witheut charge, an annual accounting «f *ae Funds, showing crediis and debits to the Funds and the purpose
for which each debit 10 the Funds was made. The rrnds are pledged as additiona) sccurity for all sums secured by this
Securily Instrumcnt.

I the Funds held by Lender exceed the amounts peraited te be held by applicable Jaw, Lender shall secount to
Borrower for the excess Funds in accordznce with the requiremeals. of applicable law. If the amount of the Funds held by
l.ender at any time is not sufficient to pay tke Escrow Items wiea du:, Lender may so nolify Borrower in writing, and, in
such case Borrower shall pay to Lender the smuunt oeocssary fo mak'. up the deficiency. Borrower shall make up the
deficiency in to more than twelve monthly payments, al Lender’s sole-Giscreting.

Upon payment in full of all sums secured by this Security [astrument; Leuder shall prompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Tr<perty, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender ai the time of acquisitica or sale as & credit agsinst tke sums
sccured by this Security I[nstrument.

3. Applicstion of Payments. Unless appiicable law provides otherwise, all prymenls received by Lender nader
patagraphs 1 and 2 shall be applied: fisst, 1o any prepayment charges due under the Note; second, fo amounis payable nader
paragraph 2; third, to inlcrest due; fountb, to principal due; and last, 10 any late charges due uper-the Noie.

4. Charges; Licas. Borrower shall pay ill taxes, assessments, charges, fioes aed impcsitions atiributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or gronnd renis, if any. Borrower
shaii pay these obligations ic the manner provided in paragraph 2, or if aot paid in that mannes, Bormveer shall pay them
on time direclly to tk: perscn owsed payment. Borrower shall promptly fomish to Lerder all notices of amounts 10 de paid
under this paragraph. If Borrower makes these pavmeats direcily, Borrower shall promptly fumish to Lender receipts
tvidencing the paymenis.

Borrower shall promptly discharge amy licn which bas priorily over this Sccurily Instrument unless Rorrower: (a)
agres in writing to the payment of ibe obligation secured by the lien in a manner acceptabie 1o Lender: (b) contests in good
faith the lica by, or defends agziast enforcement of the lica in, legal proceediogs which in the Leader's opinion operate to
prevent lhe enforcement of the lien; or (c) secures from the holder of the Jico an agreement satisfactory 1o Lender
subordinating the lica to this Security Instrument. If Leader determines thai any part of the Property is subject 1o a ¥en which
may attain pricrily over this Security Instrument, Lender may give Berrower a notice ideatifying the lien. Borrower shali
satisfy the lien or takc one or more of the actions set forth above within 10 days of the givieg of notice.

S. Hazard or Property Issmramce. Bomrower shall keep the improvements now cxisting or hercaftesr erected ca the
Property insured against luss by firc, hazards included withio the term “extended coverage® and any other harards, including
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ﬂoeds or flocdieg, for which Lender requires jasurance. This insurance shall be maintained in the amoumss and for the
# periods “at Lender requizss. The igsurance cartier providing the insurance shall be chosen by Borrower subject to Leader’s

.[ v approval which shali sot be unressopably withheld. If Borrower fails (o maintain coverage described sbove, Lender may, at
-} Lender's option, obtain coverage to protect Lender's rights in the Property in accovdance with paragrapk 7.

! Al iovurance policies and renewals shail be scceptable 1o Lender and shall include a standard mortgage clause,
i Lender shall have the right o bold she policies and reaewals. If Lender requires, Borrower shall prompily give to Lender
('j 4 receipts of paid premiams and remewal notices. In the event of loss, Borrower stall give prompt notice 1o the insurance

by
)

' of the Property damaged, if the restoratica or repair is economically feasible and Lender's security is not lesscned. 1§ the

carrier and Leader. Lender may make proof of loss if uol made promptly by Bonower.
Unless Leuder and Borrower otherwisc agree i writing, insurance proceeds shall be applied 10 restoration or repair

testoration of fepair is uol economically feasible or Leader's security would be lessened, the insurance proceeds shall be
applied tc the sums secared by this Secmrity Instrument, whether or ot then cue, with any excess paid to Bogower, If
Borsower abandons the Property, ar does not answer within 30 days a notice from Lender that the insurance carrier has
offered 10 settle a claim, then Lender may coliect the insuranc: proceeds. Lender may use the prooseds fo repair or restore
the Property or 1o pay sums secured by this Sceurity Instrument, whether or not then duc. The 30-day period will begin when
the potice is giver.,

Unless Lendes 2nd Borrower otberwise agree in writing, auy application of proceeds to principal shall not cxtend
or postpoge the due da= Ofthe monthly payments referred to in paragraphs 1 and 2 ¢: change the amount of the payments.
If under paragraph 21 the Prozerty is acquired by Lender, Borrower's right to any insurance policies and proceeds resafiing
from damage 1o the Properly prini to the acquisition shall pass to Lendet to the extent of the sums secuzed by this Security
Instrument immediately prior 1o ‘ae acomisition.

6. Coowpuacy, Prescrvatios, Mainleammce ad Protection of the Property; Borrower's Loas Application; Leaseholds.
Berrower shall occupy. establish, and vie 7o Property as Borrower's principal residence withio sixty days aflter 1he execution
of this Security Instrumen’ 2ad shall contiaue ‘o cccupy the Propeny as Borrower's principal residence for at feast one year
afier the date of occupancy, anless Lender otlerwise agrees in writing, which consent shall not be unreasonably withheld, or
uaiess extenuating circumstances exist which art beyond Borrower's control. Borrower shall aot destroy, damage or impair
the Property, allow the Property to deteriorale, or ccmruit waste on the Propenty. Porrower shall be in default if any forfeiture
action or proceeding, whether dvil or criminal, is bega) that in Leader’s good faith judgment could result in forfeiture of
tbe Propeny or octherwise materially impair the Jier credted by this Securily Insimment or Leader's security intersst.
Borrower may cure such a defanlt and reinstate, as provided ia paragraph 18, by cavsing lhe action or proceeding to be
dismitsed with a rulisg that, in Lezder's good faivh determinavica, . precludes forfeitare of the Borrower's interesi in the
Property ot other material impairment of the liea crealed by this Secuniy Instrament of Leader’s secutity inlerest. Bortower
shali also be in defandy if Borrower, during the loan applicstion procers, gave materially false or inaccurate .nformation or
statements to Lender (or failed 1o provide Lender with any material infsnatinn) ip connection with the lom evidenced by
the Note, inciuding, but not limited to, representations concerning Borrower’s occupancy of the Propeny as a principal
residegce. If this Secusity Instrumentl is on a leaschold, Borrower shail compivoivith all the provisions of the lcase. If
Borrower acquires fee title to the Propenty, the leaschold and the fee title shall not e ze-nnless Lender agrees 1o the merger
in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the ¢ovsuants and agreements contaied
in this Security instrament, or there is a legal proceeding that may significantly affect Lender’s nights in the Property (such
as a proceeding in bankrupicy, probate, for condemnpation or forfeiture or to euforce laws or 1e@ustivns), then Lender may
do and pay for whatever is necessary 1o protect the value of the Property and Leader's rights in the Prorsrty. Leader's actions
way include paying acy sums secured by a lien which bas priority over this Security Instrument, appeariug in court, paying
reasonable attorneys’ fees end catering on the Property 1o make repairs. Although Lender may tak: vction under this
paragraph 7, Lender does not have to do so.

Any zmounts disbursed by Leader nnder (his paragraph 7 shall become additional debt of Borrower secured by this
Security lustrument. Uniess Borrower and Lender agree (o olber terms of paymeat, these amounts sbali bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrawer reqoesting
payiient.

8. Morigage Iaswramce. If Lender required morigage insurance as a condition of making the Joan secured by this
Security Instrument, Borrower shall pay the premiums required to maiotain the morigage insuranoe in effect. H, for any
reasoq, the morigage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums
requited to oblain coversge substantially cquivalent 1o the morigage insurance previously in effect, at 2 cost substantiafly
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from am aitersate morigage insurcr
approved by Lender. If substantially equivalent morigage iesurance coverage is not available, Botrower shalf pay to Lender
esch month a sum cqual to oue-twelfih of the yearly morigage insnrance premium being paid by Bortower when the insurance
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: coverage lapsed or ceased to be mn effect. Lender will accept, use retain these paymepls as 3 Joss reserve in liew of
i mongage insurance. Loss reserve payments may no Josger be required, a1 ibe option of Leader, il mortgage insurance
. coverage (in the amount and for the period that Lender requires) provided by an fasurer approved by Lender again becomes

"7 available and is obtained. Borrower shall pay the premiums reguired 10 maintain morigage inserance in effect, or 1o provide

i aloss reserve, unlil the requiremeat for morigage insurance ends in accordance with any writlen sgreement between Borrower
i1 and Lendsr or applicable law.

e 9, Ingpection. Lender cr its agent may make reascpable cniries upon and inspections of the Propenty. Lender shali
 give Bortower Bntice ai the lime of or priof 10 an inspection specifying reasonable cansc for the inspection.

10. Comdcmanation. The proceeds of any award or claim for damages, direct or consequential, in copgestion with any
condcmaatior  or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby ascigned
and shall be paid to Lender.

{n the event of a tota) tzkicg of the Propeny, the proceeds shall be applied 10 the sums secured by this Sccurity
instrument, whether or not then due, with any excess paid to Berrower. In the event of a patial taking ol the Property in
which the fair market value of the Property immediately before the takiag is cqual o or greater than the amorm of the sums
secured by this Security Instrument immediately before the takicg, unless Borrower and Lender otberwise agree in wriling,
the sums sccored Ly 1his Security Instrument shali be reduced by the amount of the proceeds multiplied by the followiny
fraction: (2) the total anicunt of the sums secnred immediately before the taking, divided by (b} the fair market value of the
Property immediately before the taking. Any balance shall be paid 10 Borrower. In the event of a partial taking of the
Property in which the f2ii markel vaiue of the Property immediately before the taking is less than he amount of the sums
sccured immediately before ‘thi :aking. unless Borrower and Lender otherwise agtee in wriling or uniess applicable law
otherwise provides, the proceas ahill be applied to the sums secured by this Security Instrument whetber o1 not the sums
are then due.

If the Propenty is abandoned iy Morrowet, of if, after notice by Leader to Borrower thal the condemaor offers to
make an award or seitle a claim for damzges, Rorrower fails to respond to Lender within 30 days aficr the dae the notice
is given. Lender is authorized to collect and (ipply the proceeds, at its option, cither to restoration or repair of ike Property
ot to the sums secured by this Security [astrumest, ) whether or not thea duc.

Unless Leader and Borrower otherwise agiec ip wiiting, any application of proceeds 1o principal shall not exicad
ot postpone the due date of the monthly pavments refeiic to in paragraphs | and 2 or change the aciount of suck paymenis.

11. Bosrower Not Releamsed; Forbearasce By lrage: Not a Waiver. Extension of the time for paymemt or
modification of amortization of the sums secured by this Scovrity instrument granied by Leader 1o any successor in interest
of Bosrower shall not operate lo release the liability of the orizoi Bormwer cf Borrower's successors ia interest. lender
shali gt by required 10 commence procecdings agains! any sucucussi ip interest or refuse jo exiend ume for payment or
olkerwisc todify amortization of the sums secured by this Security [nzimaisat by reason of any demand made by the original
Bortower or Borrawer's successors in interest. Any forbearance by Lend#: in exercising sny right or remedy shall oot be a
waiver of or preciude the exercise of any right or remedy.

12. Sucoeasors aad Assigns Bowsd; Joimt sod Several Liability; Co-mgaris. The covenants and agreemenis of this
Secusity Instrument shall biod and beaefit the successors and assigns of Lender cad Borrower, subject to the provisicns of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Aay Hemower who co-sigas this Security
Instrument bat docs not execute the Note: (a) is co-signing this Secnrity Instrument only to Mortgage, grani and convey that
Borrower's interest in the Property ander the terms of this Security Instrument; (b) is nti peremally obligated fo pay the
snms secured by this Security Instroment; and (c) agrees that Lender and any other Borrower may azrec to extend, modify,
forbear or make any accommodations with regard to the terms of this Securily Instrumeat r¢ ' Note withont tha:
Borrower's consent.

13. Lom Chasges. If the loan secusred by this Security fostrument is subject io 2 law whica sits maximum loas
charges, and that law is finally interpreted so thal the interest or other lozn charges collecied or to be collecied in conneclion
with the loan exceed the permiitted limits, theu: (2) any such loan charge shall be reduced by the amount ntcessary 1o redoce
\be charge to the permitied [imif; and (b) any sums aiready cellected from Borrower which exceeded permitied limits will be
refunded to Borrower. Lender may choose 10 make this refund by reducing the principl owed under the Note or by makiag
a direct payment to Barrower. If a refund reduces principal, tke reduction will he treated as a panial prepayment without
any preptyment charge under the Note.

14, Notices. Any potice to Borrower provided for in this Security fostrument shall be given by delivering it or by
mailiog it by first clats mail ualess spplicable law requires use of another method. The potice sball be directed to the
Propenty Address or any other address Borrower designates by potice 1o Leader. Any notice to Leader shall be givea by first
class mail 1o Lender’s address staled bercin or any other address Leader designates by potice to Boriowss. Any nofice
provided for in this Security [astrument shall be deemed 1o have been given to Borrower or Lender whea given as provided

in this paragraph. 95 90305,]
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_15. Goveming Law; Scverability. This Security Instrument shall be governed by federal law and tbe iaw of the
jurisdiction o which the Propenty is located. In the eveal that any provision or clause of this Security festrument or the Note
cooflicts with applicable law, such conflict shall wot affect other provisions of this Sccutity lnstrumest of the Note which can
be given effect without the conflictiag provision. To this end the provisions of this Securily Instrument and she Note are
deciared to be severable.

16. Borrower’s Copy. Borrower shall be given cac .onformed copy of the Note and of this Secusity Instruntent.

17. Transder of the Property or 2 Besefidal Interemt in Borrower. If ail or any pant of the Propenty or any interest
in it is sold or transferred (or if a beneficial interes! in Borrower is sold or transferred and Borrower is oot & natural person)
withiout Lender's prior wrilten consent, Lender may, at its optivi, require immediale payment iv full of all sums securzd by
this Security lustrament. However, this option shall st be exercised by Lender if exercise is prohibited by federal 1sw as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower noticz of acceleration.  The notice shall provide » period
of not less than 30 days from the date the nolice is delivered or mailed within which Borrower musi gay all sums sectired by
fhis Sccarity Instrument. If Borrower fails to pay these sums prior lo the expiration of this period, Lender may invoke any
remedies permitted 0y this Security Instrament without further gotice or demand on Borrowes.

1R. Borrowes's ‘Right o Reimstasie. If Borrower meels certain conditions, Borrower shall bave the right to have
enforcement of this Secuniy lnsirument discontinued at any time prior to the earlicr of: (a) § days (or such other perind as
applicable law may specilv 107 reinstatement) before sale of the Property pursuamt fo any power of sale contained in this
Security lostrument; or (b) erity of a judgment enforcing this Secarily Instrument. Those conditions are thal Borrower: (a)
pays Leader all sums which ther wrald be due ueder this Sccurity Instrument and the Notc as if a0 accelerziion occarred;
(b) cutes any defaull of any otber eovenants or agreements; (c) pays all expenses incurred in caforcing this Security
{ostrument, including, but not limited 12, reasomable attorneys’ fecs; and (d) takes such activa as Lender may reasonably
require to assuse shat the lien of this Secur'iy Instrument, ieeder's tights in the Property and Borrower’s obligation to pay
the soms sccured by this Security Instroment snall continue unchanged. Upon reinsiatemeat ty Barrower, ‘this Secunty
Instrument and the obligations secured bereby. <ba!f remain fully effective as if no acceleration bad occurred.  However, this
vight 1o reinstate shall not apply in the casc of accveration under pasagraph 17.

19. Sale of Note; Chamge of Loan Services. Tz Note of a partial interest in the Note (togetber with this Security
[nstrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the catity
(kaown as the "Loan Servicer”) that collects mionthly paymcats Jue under the Note and this Security lostrument. There also
may be one or more changes of the Loan Servicer unrclated 1c a saic of the Noie. If there is a change of the Loan Servicer,
Borrower will be given writlen notice of the change in accordunc: viith paragraps 14 above and spplicable law. The potice
will statc the name and address of the mew Loan Servicer and the addrers 'o which payments should be made. The notice will
also contain zny other information required by applicable law.

20. Hazardows Swbetamces. Borrower shall not canse of pemmit ige precace, use, disposal, storage, of release of any
Hazardous Snbstznces on of in the Propenty. Borrower shall not do, nor xliow -ayone else to do, taythiag affecting the
Propenty that is in violation of any Eavironmental Law. The preceding (wo seticeiqys shall oot apply fo the preseace, use,
or storage ont the Property of smajl uantities of Hazardous Sabstances that are geociriiy recognized to be appropriate 1o
po:mal residential nses and to mainicnance of the Propenty.

Borrower shall prompily give Lender wrillen aoiice of aqy investigation, claim, demand, lawsuit ot other action by
any govermental or regulalory agency or private party involving the Propeny and any Hazardon: Substance or Enviroumental
Law of which Borrower Bas actual knowledge. 1f Borrower fearpe, or is notified by any goveramen’a ‘ot regulatory anthority,
that any removal or other remedistion of any Hazardous Sabstance affecting the Property is pzcrasary, Borrower shall
promptly take alf oecessary remedial activns in accordance with Environmental Law.

As nsed in this parsgraph 20, "Hazardous Sabstances™ are hese substances defined as toxic or hiexidous substamoes
by Eovironmental Law and the following substances: gasoline, kerosene, other flammable or toxic peirolesm products, toxic
pesticides and herbicides, volatile sclvents, materisls confaining asbestos or formaldehyde, tad radicactive materials. As nsed
in this paragrapk 20, "Environmental Law®means federal laws and laws of the jurisdiction where the Property is located thai
relate to beajth, safety or envirommental protection.

NON-UNIFORM COVENANTS. Borrower and Leoder further coveaant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrowes prior lo acceleration following Borrower's bresch
of any covenaal or agrecment in this Security Instrument (bet not prior to scceleration uader paragrapt 17 usless applicable
law provides otherwisc). The notice shall specify: (2) the defauft; (b) the action required o cure the default; (c) a date, pot
fess than 30 days from the daic the potice is given to Borrower, by which the default mus! be cared; and (d) that failure to
cure the defanlt on ot before the date specified in the patice ay result in acceleration of the sums secared by this Security
[nstrument, foreclosare by judicial proceeding and sale of the Property. The notice shall further infotrm Borrower of the right
1o reinstate after accelesation and the right to asscrt in the foreclosure procecding the son-existence of & default o7 any ather

95303053

Form 3014 980(pege 5 of 6 pages;




5 FEICIAL CO

, defense_of Borrower to mieuuoa and foreclosure. If the default is gov cured on or Bon: the dase specified in the notice,
, Lender at uts option may reguire immediste paymeat in foll of 3} sums secured by this Securily Instrumicat withoat further
dcmand and may foreclose this Sccurity Instrument by judicial proceeding. Lender shall be entitled to coilect all expeases
* incurred in pursuing the cemedies provided in this paragraph 21, incinding, but not limiled to, reasosable attorseys™ fees and

" costs of title evidenus
'— } 22. Release.  Upon payment of all sums secured by this Security [astroment, lender siall telease this Security

'+ Instrument without a charge to Borrower. Borrower shall pay any recordation costs.

't 23. Waiver of Homentead. Borrower waives all right of homestead cxemption in the Propenty.

by 24. Riders to this Secarity Instrasseat. [f one or more ciders are exccuted by Borrower and recorded together with
i this Security Instrumen!, the covenants and agreements of ¢ach such rider shali be incorporated into and shall amend and
~ supplemcot the covenants and agreements of this Security lostrument asif the rider(s) were a part of this Security lustrumseat.

[Check aprlicable box(es)]
[X} Adjustable Rate Rider [ ] Condominium Rider [ )1-4 Family Rider
{ 1Graduated Payment Rider [ ]Planned Unit Developmeni Rider [ ] Biweekly Payment Rides
{ | Balloon Rider ! ] Rate Impravement Rider i ] Second Howme Rider

[ | Othet/s} Tspecify]

BY SIGNING  BELOW, Borrower accepts and agrees to the lerms and covecnants contained in this Security
Instrument and in any rider(’) executed by Borrower and recorded with it.

Witaesses:
Chr (juﬁd ()F [ — (Seal)

O
Victor C. Peters -Bortowet
SSH: 41 l? ﬂ?% o Y- \

Ay lﬂ&cé/(%/ 732 (Seal)
Wend I. Peters -Borrower

1731 TS )

- (Seal)
-Borrower

S5€7:
{Seal}
-Bortower

sS4

Sguce Bekows Thin Line For Ackaowledgenrat) _
STATE OF ILLINOIS, Cook County ss:

Q_QJUL UJ/L(L .; Notary Public ia and for said county w:i state,do hereby certify
that Victor C. Peters and Wendy 1. Peters , husband and wife nersopally known

to me lo be the same person(s) whose name(s) subscribed to the foregoing instrument, azppeared before

me Ibis day in person, and acknowledged tha! Th:(signcd and delivered the said instrumeat 2s THE‘ ﬁ

fret and voluntary act, for the uses and purposes ihercin set fonh.

Given nnder my band and official seal, this _] day of D&Efn@éfé . 19QS
1t
My Commissing expires: OFFICIAL SEAL . e _
LORI CARRARA Nowry Peblic
NOTARY .
MY COMARBSION EXPRESI0212 305 35903053

Form 3014 9/90(page 3 of 6 pages)
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THIS ADJUSTABLE RATE RIDER is made this seventh day of December, 1995 and is incosporated into and
sball be deemed (o amend and supplement the Morigage, Deed of Trust or Security Deed (the *Security Instrusent™) of
the same date given by the undersigned {the "Borrower™) to sccure Borrower’s Adjustable Rate Note (ke “Nole")to

R.j. Finmacial Services, Inc. .

(the "Lender") of the same date and covering the propenty described in the Security Instrument and located at:

1801 Prestwick Drive

Iaverness, I 60067

[Property Address]
THE NOYE CONTAINS PROVISIONS ALLOWIMG FOR CHANGES IN THE INTEREST RATE AND THEH
MONTHLY PAYMFENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT A’Y ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition 'o the covenants and agreements made in the Securily Insirument,
Borrowet and Lender 1viibvr covenant and agree s follows:

A. INTEREST RATE AWD MONTHLY PAYMENT CHANGES

The Note provides for an nitial {nterest rate of 6.000%. The Nole provides for changes in the interest rate and
the monthly payments, as follows:

4. INTEREST RATE AND MCTLY PAYMENT CHANGES

(A) Chmage Dates

The interest rate [ will pay may cdsngz-on the first day of Jamuary, 1997, and on that day every 12th month
tacreafier. Each date on which my interest raie oo2ld change is called 2 "Change Date.”

® T Index

Begizaing with the Grst Change Date, my inlcrest rate will be based on an Index. The *lndex” is the weekiy
average yield on United Siates Treasury securities adjused 10 a constant maturity of 1 year, as made available by the
Federal Reserve Board. The most recent Index figure availalic as of the date 45 days before cach Change Daxe is called
the "Current Index.”

If the ladex is no logger available, the Note Holder witl'chicee a new index which is bzsed npon comparable
information. The Note Holder will give me notice of this choice.

(C) Caiculstion of Chmprs

Before cach Change Date, the Note Holder will calculate my new ilverest: cate by adding Three and One Quarter
percentage points (3.250%) 1o the Current Index. The Note Holder will thes <cund the result of this addition 10 the
nearest one-cighth of ome peroeatage point (0.125%). Subject to the limits staicd i Section 4 (D) below. this rounded
amount will be my pew inlerest rate entil the next Change Date.

The Note Holder will then determine the amounl of the monthiy payment thar ‘vouid be sufficicat to repay the
unpaid principal that | am expected to owe at the Change Date in fuli on the msfarity datr x my pew ipterest rate in
sabstantially equal paymeats. The result of this calcuistion will be the new amount of my worit’; paymeat.

(D) Limits or Imterest Raic Chammprs

The interzst rale ] am required to pay at the first Change Date will aot be greater thay 6.000% or less than
4.000%. Thereafter, my interest rate will never be increased or decreased on any single Change Date 0y more thaa two
percentage points (2.0%) from the rate of interest | have been paying for the proceding 12 months.

(E) interest Rme Limit

My interest rate will aever be greater than 12.000%.

(F) Notice of Chmges

The Noie Holder will Jeliver or mail 1o me a notice of any changes in my interest rale and the amount of my
wouthly payment before the effestive daic of any change. The notice will include information required by law fo be given
me and also the title aad telephone nomber of a person who will answer any question 1 may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniforms Covenant 17 of the Security Instrument is smended to read as foliows:

Transfer of the Property or a Beseficial Iaterest is Borrower. If all or any part of the Property or any interest
in it is sold or transferres (or if a bemeficial interest in Borrower is sold or transferred and Borrower is el a naural
person) witdout Lender's prior written consent, Lerder may, at its oplion, require immediale paynent in full of al! snms

33803053
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secured by this Security [nslmment ; owever, this option s‘ gel be exerd Qby LcnYr if exercise is prohibiled hy

"federal law as of the date of this Securily Instrament. Lender also shall not exercise this option if: (a) Borrower causes
10 be submitted tc Leader information required by Lender to evalvale the iotended transferce as if 2 new loan were being
made 1o the transferee; and (b) Lender reasonably determines that Lender's security will pot be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Insirument is scoeplsble to Lender,

To the extent permitted by applicable law, Leader may charge a reasonable fee as 2 condition to Lender’s consent
10 the loan assumplion. Lender may also require the trznsferce 10 sign ap assumplion agrecment that is acocptable 10
Lender and that obligates the transferec to keep alf the promises and agreements made o 1bz Note and in this Securily
Instrument. Borrower will contisue to be obligated noder the Notc and this Security Instrument unless Lender relcases
Borrowet in writing.

if Lender exercises the option to requite immediate paymeat in foil, Lender sball gve Borrower actice of
acceleration. The notice shall provide a period of not less whan 30 days from the dale the notice is delivered or mailed
withiu which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these svms prior
to the expiration of this period, Lender may invoke any remedies permitted by this Security lnstrument withowt furthes

Notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepis and agrees {o the terms and covenants conlained in this Adjustable

te Rider. | _
O £ L_‘s. o [Seal) {Seal]
Victor (.. Peers ~Bosrowes -Borrower
(), {Scal) ISeal)
-Borrowsr -Borrower
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Singl¢ Familv-Fannie Mac/Frodiic Mac Usiferm h-d
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