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MORTGAGE

THIS MORTGAGE (*Security Instzarznt™) is given on December M, 1995 » The mortsagor Iy
EDGAR CHAVERS, MARRIED TOQ CARMEN CHAVERS

("Borrower®). This Sccurity Instrument s glven to
LONG BEACH MORTGAGZE COMPANY

which is organized and existing under the faws of the State of Ligtawree , and whose
address s 972 TOWN AND COUNTRY ROAD ORANGE, CA/9;668
: < Lendor”). Borrower owes Londer the principat sum of
Forty Six Thousand Two Hundred and n0/100-sweeee - iimenes RESRTITIE I serenseas
Dotlmes (ULS, § 46,200.00 )
Thia debt is cvidenced by Borrower's note dated the samo date ag this Sesoriay Instrumont ("Note™), which provides for
monthly payments, with the full debt, if not pald earlier, duc and payablo on  Junwery I, 2026 .
This Security Instrument secures to Lender: (r) the repayment of the debt evidenceu by (s Note, with nterest, and ull renewaly,
cxtensions and modifications of the Note; (b) the payment of all other sums, with interas!, ndvanced under parngraph 7 10
protect the sceurity of this Securlty Instrument; and (c) the performance of Borrower's covematy and agreoments under this
Sccurlty Instrument and the Note, For this purpose, Borrowsr does hereby mortguge, grant and vaies; 1o Lender the following
described property located in COOK County, litinols:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOR

35304539

which has the address of 1441 PORTLAND CHICAGO HEIGHTS IStreut, City),
Itlinois 60411 {Zip Codet {*Property Adldress”);
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;' LEGAL DESCRIPTION: |
HroTs 26 anp 27 1IN BLOCK 80 IN CHICAGO HEIGHTS, A SUBDIVISION IN
:-SECTION 20 AND 21, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD

- PRINCIPAL MERIDIAN, AS PER PLAT RECORDED AUGUST 2, 1899 AS DOCUMENT
“¥2852098, IN COOK COUNTY, ILLINOIS. -

PERMANENT INDEX NO. : 32-21-403-025
32-21-403-026
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TOGETHER WITH all the improvements now or herenfter erceted on the property, and all easements, appuricnances, and
fixtures now or hereafter a part of the property. All repiacements and additions shall nlso be coveted by this Security
Instrument. All of the foregoing is referred to in this Sceurity Instrument os the *Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property Is unencumbered, except for encumbrances of vecord, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with timited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal und Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and [ate charges due under the Note.

2. Funds for Toaxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a} yearly taxes
and assessments which may attain priority over this Security Instrument as 2 lien on the Property; (b) yearly leaschold payments
or ground rents on the Propeny, if any; (c) yearly hozard or property insuzance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortsage insurance premiums, if any; and (f) any sums payable by Borrower to Lender. in accordance with
the provisions of paragsurii-8, In licu of the payment of mortgage Insurance premiums. These jiems are called "Escrow Jtems.”
Lender may, at any time,<ziioct and hold Funds in an amount not to'exceed the maximum amount a lender for a federally
related mortgage loan may rearire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amonnt not to exceud the lesser amount.
Lender may cstimate the amount of Funds'sue on the basis of current datp and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institwion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) o=-in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow licms. Lender may not charge Borrower for kol<ing and applying the Funds, annually analyzing the escrow account, or
verifying the Escraw Items, unless Lender pays Borrowcr int2rest on the' Funds and applicable law permits Lender to make such
a charge. However, Lender may requirc Borrower to pay & one-time charge for an independent real estale tax reponing service
used by Lender in comncction with this loan, unless appliciple law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shal’ b2 paid on the Funds, Lender shall give to Borrower,
without charge, an annual nccounting of the Funds, showing credits aid debits 1o the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional sccuniy for 22i-sums secured by this Sccurity Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, If the uaouns of the Funds held by Lender ai any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrowar b writing, and, in such easc Borrower
shall pay to Lender the amount necessary to make up the deficicncy. Borrower shall inike up the deficiency in no more than
twelve monthly puyments, at Lender's sole discretion. .

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borro Wwer any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, ziaec in the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agniist the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwisc, al! payments received by Lerde: under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Nole; second, to amounts payable under paragraph 2;
third, 1o interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, tines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehiold payments or ground rents, {f any, Borrower shall pay
these obligations in the munner provided in paragraph 2, or if not paid in that manner, Borrower shull pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph,
If Borrower makes these payments direcily, Borrower shall prompily furnish to Lender receipts evidencing the payments,

Borrower shail promptly discharge any lien which has prierity over this Sccurity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good faith the lien
by, or defends ngainst enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to -
this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain priovity over
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\) this Sccurity Instrument, Lender may give Borrower a notice ilentifylng the licn, Borrower shall satisiy the tien or take one or
* more of the actions set forth above within 10 days of he giving of notice,

! 5. Hazard or Property Insurunce. Borrower shall keep the Improvements now eximting or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, Including
b Noods or Nooding, for which Lender requices insucance, This insurance shall be maintained In the amounts and for the periods
Sy that Lender requires, The insurance carrier providing the insurance shail be chosen by Borrower subject o Lender's approval
¢ which shall riot be unreasonably withheld, If Borrower falls to maintain coverage descrlbed above, Lender may, av Lender's
3 option, oblain coverage to proteet Lender's rights in the Property in necordasice with paragraph 7.

All Insurance policles and tenewals shall be acceptable to Lender and shall fuclude o standurd mortgage elause. Lender
shult have the right to hold the policies and renewals, If Lender requires, Borrower shull promptly give to Lendor all recelpts of
paid premiums and renewal notices. In the cvent of loss, Borrower shall glve prompt notice to the insurance carrler and Lender,
Lender may make proot of loss il not made prompily by Borrower,

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be apptied (o testoration or repalr of the
Propetty dmmaged, Af the restornzion or repair Is cconomically feasible and Lender’s securdty Is not lessoned, 3t the restorntion or
repair 18 not ecosomizally fensible or Lender's securlty would be lessened, the Insurance procceds shudl be applicd to the simy
secured by this Seoveiiy Instrument, whether or not then due, with any excess pald 10 Borrower, 1{ Borrower abundons the
Property, or docs not'arawer within 30 days o notice from Lender that tho Insurance curricr has offered to wettle a claim, then
Lender may colleot the invgeance proceeds, Lender may use the proceeds to repalr or restore the Property or 10 pay sums
secured by this Sceurity Instzuiarat, whether or not then due. The 30-day peciod will begin when the notice Iy glven,

Unless Lender and Borrower othenwise ageee in welting, any application of proceeds to principal shall not extend or
postpenc the due date of the mezidily payments referred to in paragraphs | and 2 or change the amount of the pnyments, I
under patagraph 21 the Property i3 acaulred-by Lender, Borrower's right to any inyurance policies and proceeds resulting from
damuige to the Propmy priar to the acquisaitior.shall pass to Lender 1o the extent of (e sums sccurcd by this Security Instrument
immedintely prior to the acquisition,

6. Occupancy, Preservation, Malntenunce upd Protection of the Property; Borrower's Loun Application; Leancholdy,
Borrower shall occupy, cstablish, and use the Propeety o2 Borrower's principal residence within sixty duys after the execution ol
this Security Instrument and shall continue 1o occupy tlie Property as Borrower's principal residence for at least ono yoar after
the date of occupancy, unless Lender otherwise ngrees in vritivg, which consent shall not be unreasonably withicld, or unless
extenuating circumstances exist which are beyond Borrower's sontrol, Borrower shall not destroy, damage or Jmpals the
Prapesty, allow the Property to detctlorate, or commit waste ao-the Property. Burrower shall be (n dofalt if any lorfelturs
nction or procecding, whether civil or criminal, is begun that In Lender's good faith judgment could result in forfehiuro of the
Property or otherwise materinlly tmpaic the lien created by this Securliy andtrument or Londer’s security interest, Borrower may
cure such a defaulr and reinstate, as provided In paragraph L8, by cousiing tie ncﬂon or procecding 10 be dismisscd with o ruling
that, in Lender's good falth determination, precludes forfeiture of the “Borower's. interest In the Property or other materlal
impairment of the tlen crented by this Securlty Instrument or Lender's sccuriiy iniarest. Borrower shall also be in defaalt if
i Borrower, duzing the loan application process, gave materinlly falso of Inbccurate inwrantion or statements to Lender (or fatled
to provide Lender with any material Information) [n connection with the loan cvidencer 57 e Note, including, but not lmited
10, representations concerning Borrower's occupancy of the Property s a principal restdence, 3t thls Sceurlty Instrument js on a
leazehold, Boreower shall comply with all the provisions of the lease, 1 Borrower acquiree-icn thle to the Property, the
leasehold and the fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protectlon of Lender's Rights In the Property. If Borrower falls to perform the covenantsapa ngrectnents contalned in
this Security Instrument, or there is a Jegal prorecding that muy signiticantly affect Lender's rights lnw Property (such us i
praceeding in bankruptey, probate, for condemnation ot forfelture or 1o enforce Jaws or regulations), o Usnder may do and
pay for whatever is necussary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paylng any sums sccured by n lien which has priority over this Sccurity Instrument, appearing in court, puying
reasonable attorneys' fees and entering on the Property to make repairs, Allhough Lender may tuke action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becomo additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these nmounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortguge insurance as a conditlon of making the loan secured by this Sceurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any rewson, the

mortgage insurance covernge required by Lender lapses or censes to be in cffect, B«ggq Gﬂ%g premiums required to
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obtain coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost substantiully cquivalent to the

K . R .
Fi cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If

substantially cquivalent mortgage insurance coverage is not avaitable, Borrower shall pay to Lender each month a sum equal to
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortguge insurance. Loss reserve

payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrowar shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its ageat may mike reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice ar the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propcny. or for conveyance in licu of condemnation, arc hereby assigned and
shall be paid to Lerder., ,

In the even: uf = total taking of the Propcrty. the proceeds shalt be applied to the swns wccurcd by this Security Instrument,
whether or not thep due, with any excess paid to Borrower. In the event of a partial wking of the Property in which the fair
market value of the Prozerty immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument imr sty before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Stcurity Instrument shal! ke reduced by the amount of the proceeds multiplicd by the following fraction: () the total
amount of the sums sccured imracriately before the taking, divided by (b) the fair market vatue of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the cvent of a partial taking of the Property in which the fair
markst value of the Property immedialely bfore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise-agrec in writing or uniess applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Securi.y Instrument whether or not the sums are then due, ‘

_If the Property is abandoncd by Borrower, or .f, after notice by Lender to Borrower that the condemnor offers te muke an
award or settle a claim for damages, Borrower fa'ls ‘o-vespond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds; 71 its option, either to restoration or repair of the Property or to the sums
sceured by this Security Instrument, whether or not then dus, - ’

Unless Lender and Borrower otherwise agree in wriiiag, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in pasigzaphs | and 2 or change the amount of such payments,

11, Borrower Not Relensed; Forbearance By Lender Not & Walver. Extension of the time for paymens or modification
of amortization of the sums secured by tiis Security Instrument granted by Lendet to any successor in interest of Borrower shall
not operate to retease the liability of the ongmal Borrower or Borrower's successors in interest. Lender shall not be required o
commence proceedings against any successor in interest or refuse to extend tine for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand wudts by the original Borrower or Borrower's
successors In interest, Any forbearnnce by Lender in exercising any right or remedy shotl not be a waiver of or preclude the
exercise of any right or remedy,

12, Successors and Assigns Bound; Joint und Several Liability; Co-stgncn. The covenants aad agreements of this
Security Instrument shall bind and benefit the successors and ussigns of Lender and Borrowes, subject to the provisions of
paragraph 17. Borrower's covenants and agreoments shall be joint and scveral. Any Borrowver who co-signs this Security
Instzument but does not execute the Note: (a) is co-signing this Sceurity Instrument only to mortgoge. grant and convey tha
Borrower's interest in the Property under the torms of this Securliy Instrument; (b) s not personally obiigated to pay ihe suins
secured by this Sccurity Instrument; and (¢) agrees that Lender and any other Borrower may agree to exiena,onodify, forbear or
make any accommodations with regnrd to the terms of this Sccurity Instrument or the Note without that Borrower's consent.

13. Loan Charges, If the loan sccured by this Sccurity Instrument {3 subject o a law which sots maximum loan charges,
nnd that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitied limits, then: (1) any such loan charge shatl bo reduced by the nmount negeseary 1o reducy the charge
to the permitted lmit; and (b) any sums alecady vollected from Borrower which exceeded permitted Jimits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
puyment to Borrower, If a refund reduces principnl, the reduction will be treated ns a partial prcpaymcm without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for In this Securlty Instrument shall be given by detivering it or by malling
it by first class mail unless applicable law requires use of another methad, The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lencler shall be glven by first chass mail to

9“%)4539 Form 3014 _9/00
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Lcndcr s address stated herein or any other uddress Lender designates by notice to Borrower, Any nullcc provided for in this
Sc..umy {nstrument shall be deemed to have been glven to Borrower or Lender when given as provided In this parageaph.
15, Governing Law; Scverability, This Sccurity Instrument shull be governed by federal law and the Iaw of the

jurisdiction in which the Property is located. In the cvent that any provision or clause of this Securlty Instrument or the Note
conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note which ¢in be

27 given effect without the conflicting provision, To this end the provisions of this Securlty Instrument and the Note are dcularcd

to be severable,

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Noto and of this Security lnslrumcm.

17. Transfer of the Property or a Uenelicial Interest in Borrower, If ali ot any part of the Propcrty or any Interest in it
is sold or transferred (or if a beneficial interest in Borvower Is sold or tansterred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, requirs immediate payment in full of all sums secured by this
Security lnstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exescises this oplion, Lender slmll give Borrower notice of aceeleration, The notice shall provide a perlod of not
less than 30 days trum the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Gorrower falls to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Jnstrument without further notice or demand on Borrower.

18. Borrower's Rigirt 1o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security inatremnent discontinued at any time prior to the earlier oft (a) 5 days (or such other period as
applicable law may specify for tefastatement) hefore sale of the Property pursuant to any power of sale comained in this
Security Instrument: or (b) entry of 1ju" ment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays
Lender ail sums which then would be duc ander this Security Instrument and the Note as if no acceleration had occurred; (b)

cures any default of any other covenants or rgrezments; (c) pays all expenses incurred in enforcing this Sccurlty Instrument,
including, but not limited to, rensonable attoineys* fees; and (d) takes such action as Lender may reasonably require to assure
thet the lien of this Security Instrument, Lender®s zipkts in the Property and Borrower's obligation to pay the sums scourcd by
this Security Instrument shall continue unchanged. Loon reinstatement by Borrower, this Sccurity Instrument and the
obligations securcd hereby shall remain fully cffective ai if no.acceleration had occurred, However, this right to rcinswtc shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Not: o> a partial interest in the Note {together whth this Security -
Instrument) may be sold one or more times without prior notice toBeirower, A sale may result in a change In the entity (known
as the "Loan Servicer") that collects monthly payments due under the Neie-and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to o sale of the Note, If taere s a change of the Loan Servicer, Borrower will be
givest written notice of the chunge in accordance with paragraph 14 above and a7 piicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should Hc mrde, The notice will nlso contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storagc or rcicase of any
Hazordous Substances on or in the Property, Borrower shall not do, nor allow anyoie e¢lse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall ot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that arc generally recognized o be appropriute to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsutt-or other action hy any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Eavironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that -
any rermoval or other remediation of any Hazardous Substance uffecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in uccordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subsumccs by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materiuls, As used in

this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that - '

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: -
21. Acceleration; Remedies, Lender shall glve notice to Borrower prior to acccleration following Borrower's breach
of any covenant or agreeiaent in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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ke, applicable law provides otherwise). The notlce shall specify: (a) the defunlt; (b) the uction required to cure the defuult;
fa (<) a date, not less than 30 days from the date the notice is given te Borrower, by which the default must be cured; and
*s (d) that faflure to cure the defuult on or before the date specified in the notlce may result in aceeleration of the sumy
é.} secured by this Security Instrument, foreclosure by judiciud proceeding and sale of the Property. 'The notice shall further

inform Borrower of the right to veinstate after accelerntion and the right to assert {n ¢he foreclosure procceding the
7‘ non-existence of a default or any other defense of Borrower to acceleration and foreclosure. I the default is not cured on
:5 or before the date specified in the notice, Lender, at its optlon, miay require immediate payment in full of all sums
W secured by this Security Instrument without further demiand and may forcclose this Security Instrument by judiclnl
proceeding, Lender shall be entitied to collect all expenses Incurred In pursuing the vemedies provided In this paragraph
21, Including, but not limited to, reasonnble attorneys’ fees and costs of titlo evidence,

22, Release. Upon puyment of all sums sccured by this Security Instrument, Lender shall reease this Scourity Instrument
to Borrower, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing thiy Security
Instrument, but only if the fee Is paid to a third party for services renered and the charging of the fec iv pennitied under
apolicable law.

23, Walver of tiomesteud, Borrower waives all right of homestead cxemption In the Property,

24, Rlders to thiy Sccurity Instrument. I once or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the coveant (s and agreements ol each such rider shall be incorporated into and shall amend and supplement
the covenants and ngreements 0F chis Security Instrument as i€ the rider(s) were u part of this Security Instrument,
|Check apnlicable box{es))

X Adjustable Rate Rider Condominium Riter 1-4 Family Rider
Grndunted Payment Rider L Plunned Unit Developinent Rider Biweekly Payment Rider
Balloon Rider [ Leemo] Ritte Improvement Rider - Sccond Home Rider

! V.A. Rider L. 0ther(s) [specify)

BY SIGNINC BELOW, Borrower accepts and agrees to the ruems and covenants contained In this Security Instrument and
{n any rider(s) executed by Borrower and tecorded with I,

Witnesses: sz O __ﬂ
. o ——
m)cmu CHAVERS Boruver

(Seal)

{Send)

Horcower

(Seal) , {Seal)

Jlutrower sHurtower

::"l‘A'l‘I: or !L NOIS, Gm'(' County sy
(M.‘&a\ ¢ . Notary Public in and for sakd county mnd state do horeby certify

ﬁAéM Cmvers

» persanally known to me to he the sante person(s) whose name(s)
subscribed to the foregolng Instruinent, appeared before me this day In person, and acknowledged that he
signed and delivered the sald Instrument ns 'S5 free and voluntary act, for the uses and purposes thereln sct forth,
Given under my hand and official scal, th /4./. day of Dec , 7Tas

Nas b .
My Commission Expi}cs' “OFFICIAL SEI\L” ¢ /%wt.&.m /"/ ,40‘—-—

Laurie M. Ach }f ol : {yflury Publle
This Instntment was prepdtothiy 3'ublic, State of liinols
P pMy Cntft\ghsmn F;pilus March 12, 1896 » 35904539
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 14k day of December
1995 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust
or Sccurity Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Adjustuble Rate Note (the "Note") to

LONG BEACH MORTGAGE COMPANY
(the"Lender™) of the same date and covering the property described in the Security Instrument and located at:

1441 PORTLAND

CHICAGO HEIGHTS, IL 60411
{Property Address)

THE NOTI: CONTAINS PROVISIONS ALLOWING.FOR CHANGES IN THE INTEREST RATE
AND THE NOXTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
iNTEREST RAT!: CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST 7Y,

ADDITIONAL COVENANTS. [n oddition to the covenants and agreements made In the Security Imtrumcnt ,
Borrower and Lender further covenani-znz-agree as foliows:

A. INTEREST RATE AND MONTHLY PA"MENT CHANGES
The Note provides for an initial interest rate of 12.000 %. The Note provides for changes in the
interest rate and tiic monthiy payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates ' ,

The interest rate 1 will pay may change on the first day of July . 1996 , and on
that day every sixth month thereafier. Each date on whick my inerest riav could change is called & "Change Date."

{B) The Index

Beginning with the first Change Date, my interest rate will be based on-an index. The “Index” is the average of
interbank offered rates for six-month U.S. dollar-denominated deposits in the London market ("LIBOR"), as published
in The Wall Streer Journal. The most recent Index figure available as of the dmc 45 aays before each Change Dmc is
culled the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index tnai 34 »nsed upon comparable
information, The Note Holder will give me notice of this cholce.

(C) Calcutation of Changes

Before cuch Change Date, the Note Holder will calculate my new interest rate by adding Six and One
Fourth percentage point(s) ( 6.250 %) to the Current
Index. The Note Holder will then round the result of this addition to ¢the nearest onc-cighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principat that | am expected to owe at the Change Datc In full on the Maturity Date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment,

97904539
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(D) Limits on Interest Rate Changes

The interest rate T am required o p'\y at the flrst Change Date will not be greater than 13.500 %
or legs than 12,000 . Therealter, my Interest rate will never bo increased or decreased on any single
Change Date by morce than One und One Half percentage point(s)
( 1.500 %) from the rate of {nterest | have been paylng for the preceding six monthy, My Interest
rate will never be preater than 19.000 % or less than 12,000 %.

(E) Effective Date of Changes

My new interest ratc will become cffective on each Chunge Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date untl) the nmount of my monthly payment
changes again,

{F) Noticenf Clunges ,

The Noic Ho'lder witl deliver or maif to me a notlce of any changes i my Interest rate and the wmount of my
monihly puymen! oefore the effective date of any change, The notice will include informatlon required by law 1o be
given me andt niso e dtle and telephone number of 4 person who will answer any question 1 may have reginding the
notice,

B. TRANSFER OF THE PROZERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant (7 of thie Secartiy Tnstrument s amended to read as {ollows:

Transfer of the Property or u Beaoflzial Interest (o Borrower, 1f all or any part of the Property or any Interest in
it 15 sold or transferred (or if o benefleizt faiorest in Borrower §s sold or transferred and Borrower Is not » nmural
person) without Lender’s prior written conasad Lender muy, ot its option, require mmediate paymens in full of all
sums securcd by this Securiiy Instrument. However, this option shall not bo oxercised by Lender if excrelse |y
prohibiwee! by federnl law as of the date of this Seurity Instrument, Lender also shadl not exerclse this option If: (n)
Borrower cimises to be submitted 1o Lender informatica roulred by Lender 1o evalunte the Intended transforee ns {f o
new loan were being made to the teansferce; and (b) Lender reasonably determines that Lender's seourity will not be
impaired by the loan assumption nnd that the risk of a breach of ¢ny covennnt or agreement in this Sceurity Instrument
is acceptable to Lender,

To the extent permitted by upplicnble law, Lender may charge i reassnable foo as a condhtion 10 Lender's consent to
the loan assumption. Lender may also require the transferee to sigr an pasumption agreement that {8 acceptable to
Lender and that obligates the transferee to keep all the promises and agreerients made in the Mote and In this Security
Instrument. Borrower will continue to be-obligated under the Noto und this Szcuricy Instrument unless Lender relenses
Borrower in writing,.

If Lender exercises the option to require immedinte payment in full, Lender shall give Borrower notlcc of
acceleration, The notice shall provide a period of not less thun 30 days from the date the notice {s dellvered or malled
within which Borrower must pay all sums scourcd by this Security Instrument. If Borrow:{o%s o pay these sums prior
to the expiration of this period, Lender may Invoke nny remedies permitted by this Security Yastument withowt further
notice or demand on Borrower. :

BY SIGNING BELOW, Borrower accepls and agrecs to the terms and covenants contained In this Adjustable Rue
Rider,

a)ﬁ~ C—OL (Seal) ) (Seat)

EDGAR CHAVERS -Borrower Bortowes

(Seal) {Seal)

Bormoveer «lorrower

95904539
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this  1dth day of December , 1995 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Dewd of Trust or Security
Deed (the “‘Security Instrument™”) of the smme date given by the undersigned (the ‘‘Borrower') 1o sceure

Borrower's Mote to .
LONG BEACH MORTGAGE COMPANY

(the “‘Lender'")
of the sam¢ Cate and covering the Property described in the Security instrument and located at:

1441 PORTLAND
CHiCAGO HEIGHTS, IL 60411

{Property Address

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made In the Security Instrument,
Borrower and Lender further covonant and agree as follows:

A. ADDITIONAL PRCGPLITY SUBJECT TO THE SECURITY INSTRUMENT, in addition to the
Property described in the Security Insicument, the following items are added to the Property description, and shall -
also constirute the Property covered Ly the Security Instrument: building materials, appliances and goods of every
nature whatsocver now or hereafter loeatedin, on, or used, or intended to be used in connection with the
Property, inciuding, but not limited to, those dor the purposes of supplying or distributing heating, cooling,
clectricity, gos, water, air and light, firc prevention and extinguishing apparatus, sccurity and access control
apparntus, piumbing, bath tubs, water heaters, witer closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, drycrs, awnings, storm windows, storm doors, screens, biinds, shades, curtains and curigin
rods, attached mirrors, cabinets, panelting and attached tisor coverings now or hereafter attached to the Property,
all of which, including replacements and additions thercie, saall be deemed to be and rematn a part of the
Property covered by the Securhty Instrument, All of the forcgolrg together with the Property described in the
Security Instrument (or the leasehold estute if the Security Instruzuent is.on a leaseliold) are referred to in tiils 14
Family Rider and the Security Instrument as the *‘Property.”’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrew~ shull not seek, agree to or make &
change in the use of the Property or its zoning classificntion, unless Lender pas rareed In writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requiresactts” of any governmental body
applicable to the Property,

C. SUBORDINATE LIENS. Except as permitied by federat taw, Borrower shall ot illow nny lien inferlor
to the Szcurlty Instrument to be perfected against the Property without Lender's prior writte: yerntlssion,

D. RENT LOSS INSURANCE. Borruwer shall maintaln insurance against rent loss in adeition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER’S RIGHT TO REINSTATE" DELETED. Uniforn Covenant 18 is delcted,

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, the flrst
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted, All remalning
covenants and agreements set forth in Uniform Covenant 6 shill remain in effect,

MULTISTATE 1 - 4 FAMILY RIDER - Fannle Mas/Fraddie Mac Unitormn Instrument Form 3170 3/93
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G ASSIGNMENT OF LEASES, Upon Lendet's request.after default, Borrower shall assign to Lender nll
leases of (he Property and all sccurlty deposits made in connection with icuses of the Property. Upon the
assignment, Lender shall have the right 10 modily, extend or terminate the existing leases and to exccule new
leases, in Lender's sole discretion, As used in this parngraph G, the word *‘lease’’ shall moan “*sublensc” If the
Sccurity Instrument is on a leaschold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally asaigns und transfers to Lender ofl the rents and revenues (**Rents’') of
the Property, regardiess of to whom the Rents of the Property are payable. Borrower awthorizes Lender or
Lender's agents to callect the Ronts, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notlce of defult
pursuant to-parngraph 21 of the Security Instrutnent and (i) Lender has given notice to the tenant(s) that the Rents
are v be paid to Lender or Lender's agent. This nssignment of Rents constituies an absolute nssigniment and not
an assignmeat ‘3t additionnt security ouly.

I Lenderg1ves notice of breach to Barrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee tor the bareiit of Lender anly, to be applicd to the sums sccured by the Security Instrument; (1) Lender
shall be entitled to calleci-and receive all of the Rents of the Property; (1) Borrower agrecs that each tenant of the
Property shall pay all Rénts due and unpaid to Lender or Lender's agents upon Lender's written demand to the
tenant; (tv) unless applicaote law provides otherwise, all Rents collected by Lender or Lender's agents shail be
applicd first to the costs of takirg zontrol of and munaging the Property and collecting the Rents, Including, but
not limited to, attorncys’ fees, tecetver's fees, premiums on recelver’s bonds, repair and muintenance costs,
insurance premiums, taxes, assesaments and other charges on the Property, and then to the sums sccured by the
Security Instrument; (v) Lender, Lender s 7gents or any judicially appointed recciver shall be liable to account for
only those Rents actunlly received; and (vi) Lender shall be entitled to have a receiver appointed to take
possession of and manage the Property and colicct the Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as security,

If the Rents of the Property arc not sufficienc 10 nover the costs of taking control of and mannging the
Praperty and of colleciing the Rents any funds expended by Lender for such purposes shatl become indebtedness
of Borrower to Lender securcd by the Security Instrument pedsvans to Uniform Covenant 7.

Borrower represents and warrants thut Borrower has not exccated any prior assignment of the Rents und has
not and will not perform any act that would prevent Lender froti-exerciting its rights under this parugraph.

Lender, or Lender’s agents or a judicially appointed receiver, shal-not be required to enter upon, take
control of or maintain the Property before or after giving notice of defurii to Borrower. However, Lender, or
Lender’s agents or a judicially appointed recelver, may do 5o &t any time whei-o-default occurs. Any application
of Rents shall not curc or waive any default or invalidate any other right or rewicdy of Lender, This assignment of
Rents of the Property shall terminate when all the sums secured by the Sccurity Instroment are paid in full,

1. CROSS-DEFAULT PROVISION, Borrower's default or breach under any neie or agreement in which
Lender has an interest shall be a breach under the Security Instrament and Lender may inveikeany of the remedies
permitted by the Security Instrument, .

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions coniaited in this 1-4
Family Rider.

& (ﬂ-——/“” (Seal) —(Seal)

EDGAR CHAVERS -Borrower -Borrower

Sel) (Seal)

“Botrower -Dorrower

95904539
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