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THIS MORTGAGE ("Security Instiumzet”) is givenon  DECEMBER 15, 1995 . The mortgagor is
CATALINA GONZALEZ, AN UNMARRTED PERSON
AND MIGUEL GONZALEZ, AN UNMARRIED PERSON

|Space Above This Line For Recording Data}

3791-31 MORTGAGE

("Burrower"). This Security [nstrument is given to S aney s - .
SOUTH END SAVINGS, s.b. WEYS TITLE GuAnnmi T Funs, 1.

L]

which is organized and existing under the laws of THE STATL OF ILLINOIS ' , and whose
address i« 18200 SOUTH HALSTED STREET
HOMEWOOD, ILLINOIS 60430 {“Yander"). Borrower owes Lender the principal sum of

EIGHTY SEVEN THOUSAND THREE HUNDRED AND 00/7.60

Dollars (U.S. § 87,300.00 )
This debt is evidenced by Borrower's note dated the seme date as this Securicv Instrument ("Note"), which provides far
monthly payments. with the tull debt. if not paid earlier, due and payable on JANUARY 1, 2026
This Security lastrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renawals,
extensions and modifications of the Note; (b) the payment of all other sums, with interestadvanced under paragraph 7to
protect the security of this Sccunty lnstrument; and (c) the performance of Borrower’s coveaants.and agroements under this
Security Instrument und the Note. For this purpose, Borrower does bereby mortgage, grant and chnvey to Lender the following
described propenty located tn COOK County, Winois:
LOT 16, BLOCK 6, IN ROSEWOOD HEIGHTS, BEING A SUBDIVISION CF
THE SOUTH WEST QUARTER OF THE NORTH EAST QUARTER OF SECTION
8, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THZ THIRD PRINCIPAL
MERIDIAN.

656

32-08-218-016-0000

which has the addressof 323 LE ROSE DRIVE , CHICAGO HEIGHTS Strest, CHy:,
Hhinois 60411 Zin Code ("Property Address”);
LLINDIS-Single Family-FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 9/80

@@ “BRIN) 19408) Amended 6!91 é ;
1 s
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"this Security Instrument. Lender may give Borrower a notice identifying the lien. Borrower bhall sabs‘fy the lien or take ane or
more of the actions st forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now emstmg or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” &od any other bazards, inciuding
floods or ﬂnudm;. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrawer fails to maintain coverage described above, Lender may, at Lender's
option, ohtain coversge to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance polictes and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the nght to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shatl give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall he applied to restoration or repair of the
Property dumaged, if the restoration or repair is economically feasihle and Lender's security is not lessened. {f the restoration or
repair is not econopically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured hy this Secunty Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property. or does not arswir within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insarince proceeds, Lender may use the proceeds lo repair or restore the Property or to pay sums
secured by this Security Instruzet, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borroweér stherwise ugree in writing, any application of proceeds io principal shall not extend or
postpone the duc date of the monthl; payments referred to in paragraphs | and 2 or change the amount of the payments. It
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damaye to the Property prior to the acquisitivia shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acyuisition. '

6. Occupancy, Preservation, Maintenance zp2-Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall ovcupy, establish, and use the Property as Borrawer's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy e #roperty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in ‘writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property. allow the Property to deteriorate, or commit waste ol the. Property. Borrower shall be in dofault if any forfeiture
action or procecding, whether civil or criminal, is begun that in Leads¢’s good faith judgment could resuit in forfeiture of the
Property or otherwise materially impair the lien created by this Security Irnstzament or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, hy causing the action or proceeding to bi: dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrows:"s interest in the Property or other material
unpairment of the hen created by this Security Instrument or Lender's securityinterest. Borrower shalt also be in default if
Borrower, during the loun application provess, gave malterially false or inaccurate inteimation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced iy ize Note, including, but not limited
to, representations conceming Borrower's occupancy of the Property as a principal residencz. It this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. [f Borrower acquice: fee titie to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, It Borrower fails to perform the covenants aid 4graements conlained i in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in-bv Property (such as 4
proceeding in hankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther. Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property, Lends('s actions may
include paying any sums secured by a fien which has priority over this Security [nstrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts dishursed hy Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunty Instrument. Unfess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall he payable, with interest, upon notice from Lender to Borrower requesting .
payment.
8. Morigage Insurance. If Lender required mortgage insurunce as a condition of makinb s the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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*Lender's address stated herein or any other address Leader designates by notice to Borrower. Any notice provided for in this
Security Instrument shall he deemed to have been given to Borrower or Lender when given as provided in this paragraph, =

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with spplicable law, such conflict shall not affect other provisions of this Security [nstrument or the Note which can be
given ettect without the conflicting provision. To this end the provisions of this Security [nstrument and the Note are declared

to he severahle.
16. Borrower’s Copy. Borrower shatl be piven one conformed copy of the Note and of this Secority Instrument.

|

17. Transfer of the Property or a Beneficial Interest in Borrower, If ail or any part of the Property or any interest in it |
is sold or transterred {or if a beneficial interest in Borrower is sold or transterred and Borrawer is not a natural parsoa) without |
Lender's prior written consent, Lender may, at its oplion, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of thix Security Instrument.

If Leader exercises this option, Leader shall give Borrower notice of acceleration. The notice shall provide & pertod of not
fess than 30 days fom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Sorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
pecmitted by this Security ustrument without further notice or demand on Borrower.

18. Borrower’s Rirnat to Reinstate, [f Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Tnz¥mment discontinued at any time prior to the earlier of: (a) 5 days (or such other period &8
applicable law may specify for Teizstatement) before sale of the Property pursuant to any power of sale contained in this
Secunity Instrument: or (b) entry of J/ judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender &l sums which then would be dve under this Security Instrument and the Note as if no acceleration had accurred; (b)
cures any default of any other covenants o7 agreements; (¢} pays all expenses incurred in enforcing this Security Instrumeat,
including, but not [imited to, reasonahle attorreys | fees; and (d) takes such action as Lender may reasnnably require to assure
that the lien of this Security Instrument, Lender's Zights in the Property and Bortower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged” Upon reinstatement by Borrower, this Security Instrument apd the
obligations secured herehy shall remain fully effective 8:£no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under pamgraph 17.

19. Sule of Nute; Change of Loan Servicer. The Note or a partial interest in the Note (fogether with this Secunty
Instrument) may be sold one or more times without prior notice (0 Dorrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under tie [Ynate and this Security nstrument. There also may be one
or more chunges of the Loan Servicer unrelated to a sale of the Note. {f ther# is a change of the Loan Servicer, Borrower will be
given written notice of the change in accardance with paragraph 14 ahove ard.applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should ke inade. The notice will also contain any other
information required by applivable law.

20. Hazardous Substances. Borrower shall not cause or permil the presencs, se, disposal, stomage, or release of any
Hazardous Substances on or in the Property. Borrower shall pot do, nor alfow anyoré else to do, anything affecting the
Praperty that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, of
storage on the Property of small yuantities of Hazardous Substances that are generally recogrized 10 be appropriate to normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsws or otber action by any
governmenta) or regulatory agency or private party involving the Property and any Hazardous Substance o+ Environmental Law
of which Borrower has actual knowledge, If Borrower leams, or is notified by any governmental or regu!a*ory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly tuke
all necessary remedial actions in accordance with Environmental Law, )

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances b 1.
Environmentsl Law and the following substances: gasoline, kerosene, other flammable or toxic petrofeum products, toxig
pesticides and herhicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used i€
this paragraph 20, “Envitonmental Law" means federnl laws and laws of the jurisdiction where the Property is located thate-R .
refate 1o health, safety or environmental protection. s m

»

AT

¢

NON-UNIFORM COVENANTS. Borrower and Lender further covenant &nd agree as follows: oo
21. Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration following Borrowes’s breach.
of any covenant or agreement in this Security Instrument (but not prior to acceleration under parsgraph 17. ynless
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NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE
WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE WILL RESULT IN
LOWER PAYMENTS.

This Rider is made this  15TH day of DECEMBER , 1995 , and is incorporated into and shall
he deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the "Security Instrument”) of
the sune date given by the undersigned (the "Borrower"} to secure Borrower's Note to

SOUTH END SAVINGS, s.b. ,
(the "Lender”) of the same date (the "Note") and covering the property described in the Security [nstrument and located at:

323 LE ROSE DRIVE, CHICAGO HEIGHTS, ILLINCIS 60411
(Property Address)

MODIFICATIONS. In addition to the covenants and agresments made in the Security Instrument, Borrower and
Lender further covenant ind agree as follows:

A. INTEREST RATE ANDMONTHLY PAYMENT CHANGES

The Note has an "Initial |ptersst Rate™ of 6.0000 %. The Note interest rate may be increased or
decreased on the 18T day ot the month heginning on JANUARY, 1997  and on that day of the month every
12

months thereafter,

INTEREST RATE CHANGES
{A) The Index

Any changes in the interest rate will hé basad on changes in an interest rate index which will be called the
"Index”. The most recent index figure availableasof the date 45 days before sach Change Date is called the "Current
Index”. The index is the: (Check one box to indicateindex.)
(N @ *Weekly average yield on United States Treasury wcurities adjusted (0 a constant matumy of year(s).

{2) *National Average Mediun Cost of Funds-Month!y
{3)

[f the lodex ceases to bo made available by the publisher, or bo-any successor to the publisher, the Nute Holder
will set the Note interest rate by using & comparable index,

(B) Calculation of Changes

Betore each Change Date, the Note Holder will calvulate my new interest wat= hy adding TWO
AND ONE FQURTH perceniage voints ( 2.2500 %)
to the Current Index. The Note Holder will then round the result of the addition o th=-nearest one-eighth of one
percentage point (0.125%), Subject to the limits stated in Section 4 (C) below, this rowrded amount will be my new
interest rate until the next Chapge Date,

The Note Holder will then determine the amount of the monthly payment that would be aifizient to repay the
unpaid principal that | am expected 1o owe at the Change Date in full on the maturity date at my 0oV interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(C) Limits on Interest Rate Changes
3] B If this hox is checked, there will be no maximum limit un changes in the interest rate up or down.
(2 If this box is checked, the interest rate | am required to pay at the first Change Dute will be greater than
8.0000 % or less than  4.0000 %. Thereafter, the interest rate will not be changed by
more than 2.000 percentage points on any Change Date. My interest rate will pever be greater than ¢
13.500 %, orlessthan  2.250 %.

=6

3

26

Ty
»

(D0 Effective Date of Chunges

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Dste until the amount of my monthly payment
changes again. :

*If mory than one by is cheeked or if no bex is checked, and Lender and Borrower do not otherwise agree in writing, the first Index uamcd will
upply, DP8-26 11185 kv ivRs . DPS15k6
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