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MORTGAGE

THIS MORTGAGE: (“3acurity Instrument’) Is given on  December 6, 1995 . The morigagor Is
MARK J. WEINER AND S-ELLY R, WEINER, HIS WIFE

LOAN NO.3301204 c

9y 25l k2T

(‘Borrower”).

This Security Instrument Is 8r¢on to. MIDWEST FUNDING CORPORATION

AN ILLINOIS CORPORATION
which Is organized and existing undet the-lzws of ILLINCIS , and whoso
address Is 1020 31ST STREET, SUITE 40C, DOWNERS GROVE, IL 60515 (‘Lender’).
Borrowar owes Lander the principal sum af no Hundred Thirty Nine Thousand Five Hundred

Dollars and no/100 Dollars ﬂu.s. $ 136,500.00 ). This
debt Is evidenced by Borrower's note dated the-ar:na date as this Security Instrument (*Note*), which provides
for monthly payments, with the full debt, If not paic! earior. duo and payable on  January 1, 2026 .
This Security Instrument sacures to Lender: (a) the repayniant of the debt avidencod by the Noto, with interost,
and all renawals, extenslons and modifications of the Nat7; i) the payment of all other sums, with intorost,

advanced undor paragraph 7 to protact the securllg of ﬂlllls asenrity Instrumont; and (¢) the porformance of
ecurlty it

Borrowaer's covenants and agreements under this iziramont and the Note, For this purpose,
Borrower does hereby mortgage, grant and convey to Lender ths f5ilowing doscribed property located in
COOK County, lllinols:

LOT 4277 IN WEATHERSFIELD UNIT FOUR, BEING A SUBDIVISION |
AND 29, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PR
ACCORDING TO THE PLAT THEREOF RECORDED IN THE RECORDER’g

Eaﬁ%g. ILLINOIS ON AUGUST 31, 1961 AS DOCUMENT NO. 1826370

A

]
4

Tax |.D. #: 07-29-200.023
which has the address off* 1324 NORWELL CQURT , SCHAUMBURG
Strest) {City}

lilinols 6[%93000 ] ("Property Addross”);
p Cote

TOGETHER WITH all tho Improvements now or horeatter orected on the proporty, and all easemonts,
appurtenances, and fixtures now or hereafter a part of the property. All replacomenta and addItions shal! also
b: covg;ed by this Security instrument. All of the foregoing Is referred to In this Securlty Instrumentasthe -
"ropa 1- ) ' ‘.,;l\"', v

BORROWER COVENANTS that Borrowor I3 lnwlulll selsod of tho estate heroby conveyed and has the
right to mortgage, grant and convey the Property and that the Property Is unencumbered, except for
encumbrances of racord. Barrower warrants and wili defend generally the thie to the Property agalnst all claims
and demands, subject to any encumbrances of record.
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LOAN NO, 3301204
maintained in the amounts and for the perlods ihat Lender requires. The insurance carrier providing the

{i Insurance shall ba chosen by Borrower subject to Lender's approval which shall not be unreasenably withheld.
) It Borrowar fails to maintain coverage described above, Lender may, at Lender's aption, obtain coverage to

£ protact Lender's rights In the Property In accordance with paragraph 7.

All Insurance policles and renewals shail be acceptable to Lendur and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals, If Lander requires, Borrower shall -
promptly give to Lender all recelpts of paid premiums and renewal notices. Inthe event of loss, Borrower shall
give prompt notice to the insurance carrler and Lender. Lender may make proot of 108s If not made promptly

by Barrower.
Y Uniess Lender and Borrower otherwise agres In writing, insurance proceeds shall be appiled to restoration

or repalr of tha Property damaged, i tha rastoration or repair is economically feasible and Lender's security is
not lessened. if the rastoration or repalr is not sconamically feasible or Lenuer's securlty would be lessened,
tha Insurance proceeds shall be applied to the sums secured by this Security instrument, whether or not then
dus, with any excess pald to Borrower, if Borrower abandons the Property, or dogs nat answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance prosaec's. Lender may use the proceeds to repair or restora the Property or to pay sums secured by
this Security Instnzinent, whether or not than due. The 30-day period will begin when the notice is given.

Unloss Lender and Borrower otherwise agree in writing, any application af proceeds to principal shall not
axtend or postpong ina dlue date of the monthly payments referred ta in paragraphs 1 and 2 or change the
amount of the paymerits i under paragraph 21 the Property is acquired by Lender, Borrowaer's right ta any
Insurance policles and procreds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extant of the suins sacured by this Security Instrument immediately prior to the acqulsition.

8. Occupancy, Preservatiz;;, Maintenance and Protection of the Property; Borrower's Loan
Apglication; Leaseholds. Bomowar shall occupy, establish, and use the Propeny as Borrower's principal
rasidence within sixty days after the-execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal rosidensa ior at Ieast one year after the date of occupancy, unless Lender
othenwise agraes In writing, which congent shall not be unreasonably withheld, or uniass extenuating
clreumstances exist which are bayond Borrawar's control, Borrower shall riot destroy, damage or impalr the
Proparty, aliow the Property to deteriorate, or Gorilt waste on the Property, Borrower shali be in defaull If any
forfsiture action or proceeding, whether civil or crirninal, Is begun that In Lender's good falth judgment could
resuft in forfelture of the Property or otharwise materieiy impalr the llen created by this Securlty Instrument or
Lender's securlty interest, Borrower may cure such a defaidt and reinstate, as provided In paragraph 18, by
causing the action or proceeding to ba disrmissed with a ‘ull.1g that, in Lender's good faith determination,
preciudas forfelture of the Borrower's interest In the Property o Hther materlal Impalrment of the lien croated by
this Socurity Instrument or Lender's securlty Interest, Borrowe: shall also be in default it Borrower, during the
loan application pracess, gave materially false or Inaccurate inforrnellon or statements to Lender Sor falied to
provide Lendor with any material information) in connection with thii0an avidenced by the Note, including, but
not limited to, reprasentations concerning Berrower's occupancx of the Property as a principal residence, | this
Securlty Instrumant Is on a leasehold, Borrower shall compl( with all the provisions of the lease. If Borrowsr
acquires fee ’tnle to the Propenty, the leasehold and the fae title ahalt not me e tnloss Londer agrees to the
merger in writing. -

. Protecﬂgn of Lender's Rights in the Property. If Borrower falis to periat n tiie covenants and
agreements contained in this Securlty Instrument, or there !s a legal proceeding thet may significantly affoct
Landei's rights in the Property (such as a proceading in bankrupicy, probate, tor conderination or forfaituro or
to enfarca laws or regulations), then Lender may do and pay for whatever Is necessary 19 pratact the value of
the Propenty and Lendar's rights in the Property. Lender's actions may include paying any cur3 secured by a
lien which has priorlty over this Sacurlty instrument, appearing In court, paying reasonable attorreys' fees and
entering on the Proparty to make repairs. Although Lender may take action under this paragrap: 7, Lendor
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Londer agree 10 other terms of paymant, theso
amounts shall bear Interest from the dato of disbursoment at the Noto rate and shall bo payabla, with Intarest,
upon notica from Lender to Borrower raquesting payment,

8. Mortgage insurance. Hf Lander roquired morigage insurance as a condition of making the loan secured
by this Security instrument, Borrower shali pay the premiums required to mainiain the mortgage ingurance in
gitect, It, for any reason, the mongage insurance covoragie required by Lander lapses or ceasag to be In effect,
Borrower shall pay the premiums required 1o oblain coveragoe substantiaily equivalent to the morgago
insurance previously In effect, at a cost substantially oquivalant to the cost to Borrowar of the morigage
insurance proviously in offact, from an altornato mortgage lisurer approved by Londor, If substantially
equivalant monga%e insurance coverage is not avallable, Borrowor shall pay to Londar each month a sum
aqual 10 ona-twelith of the yearly mortgage insurance premium beling pald by Borrower when the insurance

coverage lapsed or ceasad 10 be In eHfect. Lender will accopt, use and rotain these paymonta as & 1088 reserve

In llau of mortgage Insurance. Loss resorve payments may no longor bo required, at the option of Lendar, if
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hﬁDQyR QG%B LOAN NO. 3301204
Instrument or tho Notl'colicts with applicable law, such confiict shall not aftect other provisions of this

Security Instrument or the Note which can be given effect without the confiicting provision. To this end the
provisions of this Security Instrument ard the Note are declared to bo savarable.
I 16. Borrawer's Capy. Borrower shall be given one conformed copy of the Note and of this Sacurity
nstrument, .

17. Transfer of the Property or 2 Baneficlal Interest in Borrower, |f all or any par of the Property or
any Interast In it is sold or transterred (or if.a bepeficlal interest In Borrower Is sold or transferred and Borrower

Is not & natural person) without Lender's prior written 'cbnsewLender ma‘)‘, at lts option, raquire immedlate
payment in full of ail sums secured by this Security instrumerf® However, this option shall not b exorcised by

Lender If exercise is prohibited by federal law as of the data of this Security Instrument.

It Lender exercises this option, Lender shall give Barrower notice of acceleration. The notlice shall provide
a perlod of not lass than 30 days from the date the notice lg delivered or malled within which Borrower must
pay all sums secured by this Securlty Instrument. if Borrower falls to pay these sums prior to the expiration of
this perlod, Lender may invoke any remedies permitted by this Security Instrument without furthor notice or
demand on Borrower, : ,

18, Borro'»sr'3 Right to Reinstate. If Borrower maets certain conditions, Borrower shall have the right 1o
have enforcement 5! this Security Instrument discontinued at any time prior to the eartler of: (a) 5 days (or such
other perlod as apraiciible law may specity for reinstatament) before sale of the Property pursuant to any
power of sala containrd i this Security instrument; or {b) entry of a judgment enforcing this Security
Instrument. Those conuit'ans are that Borrower: (a) pays Lender all sums which then would be due under this
Securlty Instrument and tia v as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements: () puys all expenses incurred In anforcing this Securlty [nstrument, including, but
not limited to, reasonable attcriays' fees; and (d) takes such action as Lender may reasonably require to
assure that the llen of this Securlty insin:ment, Lender's rights In the Property and Borrower's obligation to pay
the sums secured by this Security Instument shail continue unchanged, Upon relinstatement by Borrower, this
Security instrument and the obligatlons secured hereby shall remain fully effective as if no acceleration had |
occurred. However, this right to reinstate sheinot apply In the case of acceleration under paragraph 17.

15. Sale ot Note; Change of Loan Servizer:. The Note or a partial interest In the Note (together with this .
Security Instrument) may be sold one or mare il without prior notice to Borrower, A sale may resultina
change inthe entity (known as the “Loan Servicer’) that collects monthly payments due under the Note and
this Security Instrument, There alsc may be one or mcre changes of the Loan Servicer unrelated to a sale of the
Note. I there is a change of the Loan Servicor, Borrower viiii be given written notlce of the change In
accordance with paragraph 14 above and applicable law. Tra notice will state the name and address of the
new Loan Servicer and the address 10 which payments shauis £ made. The notice will alsc contain any other
information raquired by applicable faw. : .

20. Hazardous Substances. Borrower shall not cause or peimitthe presence, use, dispesal, storage, or
reloase of any Hazardous Substances on or In the Property. Borrowsr shaii not do, nor allow anyone else to
do, anything affecting the Property that Is In violatlon of any Environme tal Lrw. The preceding two sentancas
shall not apply to the presence, use, or storage on the Property of small quaritles of Hazardous Substances -
that are generally recognized to ba a?fropriata to normal residential uses and 17 waintenance of the Property.

Borrower shall promptly give Lender writtan notice of any Investigation, clair, emand, lawsult or other
action by any governmental or regulatory agency or private party Involving the Propeii and any Hazardous -
Substance or Environmental Law of which Borrawer has artual knowledge. If Borrowsr learns, or Is notified by
any governmental or regulatory authority, that any removal or other remediation of any ttaza ‘dous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedtal aciiciis-in accordance
with Environmental Law, ‘

As used in this paragraph 20, *Hazardous Substances” are those substances defined as tox'c or -
hazardous substances by Environmantal Law and the following substances: gasoline, kerosene, o'ne”
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile sdivants, materlals containing
asbestos or formaldehyde, and radicactive materlals. As used In this paragraph 20, "Environmental Law*
means federal laws and laws of the Jusisdiction where the Proparty is located that refate to health, safaty or
environmental protaction. ‘

NON-UNIFORM COVENANTS, Borrower and Lender further covenant aﬁd agree as follows:
21. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following

Borrower’s breach of any covanant or agrosment in this Security Instrument {but not prior to
acceleration under paragraph 17 unleas applicable iaw providea otherwise). The notice shall specity: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is given tc Barrowar, by which the default must be cured; and (d) that fallure to cure the default on
or before the date specified in the notics may result in acceleration of the aums sscured by this Security
Instrument, foreclosure by judiclal proceeding and sala 0 the Property. The notice shall further Inform
Borrower of the right to reinstate atter acceleration and the right to assart in the foreclosure proceeding
the non-existence of a defauit or any other defense of Borrower to acceleration and foreciosure. if the
default Is not cured on or before the date specified in the notice, Lender at its option may require =
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