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{} CARLTUN MORTGAGE SERVICES, INC.

95008077 T

“f 800 NORTH COUAT-SUITE 110 i 95004077

FALATINE, ILLINOIS 087 COOK COUNTY
RECORDER

i e N7 JESSE WHITE
‘ ROLLING MEADOWS

101735 {Spuce Abave This Line For Recordiag Dinta} sseemsesmmi it s s vians scnsmisr «
. - MORTGAGE
P 23007 7 5‘;@/

THIS MORTGAGE ("Security inwreavant™y is givenon DECEMBER 15, 1995 +Tho mortgagor is
MICHAEL J. REDDING
AND PAMELA J. REDDING, HUSAAND AND WIFE

("Borrowor"). This Security lnstrument is given lo
CARLTON MORTGAGE SERVICES, INC.
which is arganized und oxisting under the lsws of - THE STREE OF TLLINOIS ¢ Wi whose
mddress is 600 NORTH COURT-SUITE 110
PALATINE, ILLINOIS 60067 ¢ Loander"), Borrower owes Lutdor the principl sum of
ONE HUNDRED NINETY NINE THOUSAND FOUR HUNDREZD AND 00/100

, Lollarw (U.S.§  199,400.00 ),
This dobt is evidenced by Borrower's note dated the sume dute an thiv Soeur'ty Instrument (“Nots™), which providos for
monthly payments, with the tull debt, if not paid earlicr, duo und puyable on  JANURRY 1, 2026 _ .
Thix Sceurity Instrumont seeures 1o Lendor: () tho repuyntont of the dubt evidenced by i Noto, with intoron, wd sl ronowals,
oxtensions and maodilications of the Note; (b) the payment of all other sums, with inturos!,adviancod undor pacageaph 7 1o
protect the security of this Security Instrment; and (¢) the purformance of Borrowor's coveniisand wgrosments undor this
Sceurity Instrumont und the Note, For this purposs, Borrower docs horeby mortgugo, gramt and vonvev-to Lendor the following
described property loentedd in - COOK Connty, lilinois:
LOT 26 IN UNIT NUMBER 2 RESUBDIVISION OF PART OF BLOCKS 2 AWG 5, ALL OT
BLOCK 6 AND THE VACATED STREETS AND ALLEY’S ADJCINING SAID BLOCKS, ALL
IN FIRST ADDITION TO SKOKIE HIGHLANDS, A SUBDIVISION IN THE NORTH WEST
1/4 OF SECTION 13, 'TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF RECORDED AS DOCUMENT
16358893, IN COOK COUNTY, ILLINOIS.

04-13-106-032 | | 95904077

which hus the address of 1763 KILLARNEY LANE , NORTHBROOK ‘  |Stron, City),

[inois 60062 12ip Code} ("Property Adidress”);
ILLINOIS-Singlo Fomily-FNMAIFHLMC UNIFORM

INSTRUMENT Form 3014 9/90
@m -BRUL) 194001 Amandad 5/91
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u{hm-So..umy Instrument, Lender may give Borrower a notice identifying the lien, Borrowor shall satisly the lien or take one or
“nore of the actions set forth above within 10 days of the giviag of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herenfter er.,ctcd on the

"’mputv insured against loss by fire, hazards included within the term "extended coveruge” and any other huzards, including

, ]nods or flooding, for which Lender n.qmres insurance. This insurance shall be maintained in the amounts and for the periods

Yahat Lender requires. The insurance carrier providing the insurence shail be chasen by Borrower subject to Lender's approval
- Wthh shall not be unrensonably withheld, [f Borrower fuils to muintain coverage described above, Lender may, at Londer's
~aption, obtain coverage to protect Lendar's rights in the Property in accordance with paragraph 7.

All insurance palicies and renewals shall be acceptable to Lender and shall include  standard mortgage clavuse, Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly Livu to Londer all recoipts of
puid premiums and renewal notices. In the svent of loss, Borrower shull give prompt notice to the insurance carrior and Lender.
Lender muy make proo! of loss if nat made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall bo applicd to restoration or repuir of the
Property damaged, i¥ the restoration or repair is economically Feasible and Lender's security is not lessened, 1f the restoration or
tepair is not economizally fuusible or Lender’s security would be lessened, the insurancs procecds shall be applied to the sums
secured by this Secudity-Instrument, swhether or not then due, with any oxcess paid to Borrower, It Borrower abundons the
Property, or does not aaswar, within 30 duys o natico from Lender that the insurance carrior his offerad to sottle u claim, then
Lender muy collect the inwieaive proceeds. Lender may use the proceeds to repuir or testore the Property ar to puy sums
secured by this Security Instrumend, vhether or not then due, The 30-day period will bogin when the notice is given,

Unless Lender and Borrowcr atherwise ugree in wriling, soy upplication of procueds to principl shall not oxtend or
postpone the due date of the moninly prements roferred to in puragraphs 1 and 2 or change the amount of the payments. it
under paragraph 21 the Property is acquired -ty Lender, Borrower's right 10 any inswrancs policivs snd proceeds rosulting from
damuge to the Property prior to the acquisition sl puss to Lendur 16 the extont of the sums sceured by this Seeurity Instrument
immediately prior te the acyuisition,

6. Occupuncy, Preservation, Maintenance tnd Protection of the Property; Borrower’s Loan Application; Lenscholds,
Borrower shall occupy, establish, and use the Properiy #s Sorrower's principal residencs within sixty days altar the oxecution of
this Security Instrument und shall continue to oceupy tiw Property us Borrower's principal residotics for #t lest one year aftor
the dats of occupuncy, unless Lendor otherwise ngrees in witing, which consent shall not b unreasonably withheld, or unless
extenunting circumstances oxist which are boyond Borrower’s control, Borrower shall not destroy, damuage or impair the
Property, wllow the Property to detoriorste, or commit wasle on ‘v Property. Borcowor shull bo in dofuult if uny lorfoinre
uction or proceeding, whother civil or criminal, is begun that in Lender’s pood fuith judgment could result in forfsiture of the
Property or atherwiso matorinlly impair the lien created by this Security Hastaument or Lendor's sceurity intorest, Borrowor nny
cure such n default and roinstate, as provided in paragraph 18, by eansing-<io action or proceeding to by dismissod with a ruling
that, in Lender's good fuith deternination, preciudes forlvitueo of thy Borro'ver’s interost in tho Property or other matesial
impisirment of the lien crented by this Security Instrument or Londor's seeurity Satzvast, Borrowor shall also be la dofault if
Borrower, during the loan application process, gavo muterinlly fifls or innceuraty infarpiation or statements 1o Lender (or lindled
to provide Lender with any material information) in connection with the loun ovidenead &7ibs Note, including, but not Jinsited
t0, representations concorming Borrowar's oceupancy of the Property as o principul residonce, 13 this Sceuvity lnstrumont is on o
feaschold, Borrowor shall comply with all the provikions of the Jease 1t Borrowor wequires Seetitle 1o the Property, the
lenschotd wnd the fes ttle shull not mergo unless Lender ngrees (o the morger in writing,

7. Protection of Lender’s Rights i the Property, I Borrower fuils to portorm the covanints gl recments contuined in
thin Sccurity Instrament, or there is o fognl proceeding thut nuy signiticmdy affect Londer's vighty in'tis Droporty (such s n
proceeding in bunkrupicy, probato, lor condemnation or toefeitire or 10 onfores laws or rogulntions), then damider muty do and
puy for whutover is necessary (0 protect the vilue of the Property and Lender's vights in tha Proporly, Leiders uctions may
include paying uny sums seeured by a lion which hax priority over this Sccurlly fustrument, appesring in conrt, puying
reasonable nttoeneys' fees and ontering on the Property 10 auko repairs, Although Lender may ke netion muim this pengraph
7, Lender does not have ta do so,

Any amounts dishursed by Londer under this paragraph 7 shall bocome additional dobt of Borrower sueured by this
Sceurity [nstrumont, Unless Borrowur and Lender agroo to othor terms of paymont, these amounts ahall hear intorest from the
dute of disbursement at the Note mie und shall be puyable, with intorest, upon notico from Londor 1o Borrower requesting
jpayment,

8, Mortgage Insurance, I Lender required mortgage insuirance av a4 condition of mnktng the lown socurad by this fwumly
Instrument, Borrower shall pay the promisms vequired 1o maintiin the mortgage insurancs in olfect, 1 for wiy rewson, the
mortgage inswrance coverige requived by Lender fupses or censes 1o be in elfeet, Borrowor shill pay tho premivims regquired (o
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sodor's .lddrcw stuted horsin or any other address Londor dusignatos by notico 10 Borrawar, Any notico provided for in this
:. ecurity Instrument shall be deomed to have bean given o Borrower or Lendoer whon given as providud in this psragraph,

18, Governing Law; St-vemhlhly. This Sceurity Instrumont shall bo governed by federyl law and the law of the

‘unsd\ctmn in which the Property is located. In the evont that uny prevision or clause of this Security Instrumont or the Note
"contlicts with applicable law, such conflict shall not atfuct other provmons of this Sccurity Instrimont or the Noto which can be
l{;ﬁ.wcn offect without the conﬂwtmg prowsmn. 'l‘o lhw cnd the prnv:smns of thiy Scumly Instrument and the Note are declared
7o be severablo,

“t 16, Borrower's Copy. Borrowsr shall be. chn one conformed copy of the Note and of this Sccurity Instrument,

17, Transfer of the Property or a Benefictad Interest in Barvower, T all or any part of the Property or any intesest in it
is sold or trapsforred (o if « beneficinl interest in Borrower is sold or trinsforred und Borrower is not a ntuend porson) without
Lender's prior written consent, Lender muy, at its option, require immedinto puyment in full of uil sums secured by this
Security Instrument. However, this aption shall not be uxercised by Leader if exorcise is prohibited by fedorul luw s of the dute
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration, Tho notice shall provide a perivd of not
less than 30 daysarar. the dute the notice is dulivered or mailed within which Borrowoer must pay all sums securod by this
Security Instrument. 1 Barrower fails to puy these sums prior o the oxpiration of this period, Lender may invoke any remedios
permitted by this Security.Ipatrument without further notice or demand on Borrower,

18, Borrower’s R’,,h* ta Reinstute. 1f Borrower meats cortwin conditions, Borrowor shull huve the rigit to have
enforcement of this Security nxerement discontinued at any tima prior 1o the earlier oft (w) § days (or such other period as
applicable law may specify for” reinstutement) before sale of the Proporty pursuant 1o any power of sale coptained in this
Security Instrument; or (b) entry of < judgment enforcing this Seeurity Instrument, ‘Those conditions are thit Borrower: (n) puys
Lender all sums which then wonld be die un<er this Security Instrument and the Noto as if 1o sccelortion had occurred; (b)
cures uny default of any other covennnts or agresments; (c) pays all oxpenses incurred in enforcing this Sceurity Instrument,
including, but not limited to, reasonable attorieys® feess and (d) takes such action as Lender may reasonably requine to assure
that the lien of this Security Instrument, Lender's rights in the Property und Borrower’s obligation to pay the sums secured by
this Sccurity Instrument shall continue unchanged. Vpon reinstatement by Borrower, this Security Instrument and the
obligntions secured hereby shall remain fully offective &5 /ii no ncceleration had occuried, Howevcr. this right to reinstute shall
not apply in the case of acceleration under parngraph 17, _

19, Sale of Nate; Change of Loan Servicer. The Navs oz n portial interest in the Note (toguth..r with this Security
Instrument) may be sold one or more times without prior notice - durrower, A sale may resalt in a change in the entity (known
us the "Loun Servicer") that collects monthly pnyments due under tie 0'Gte and this Security Tostrument, There nlso muy be one
or more changes of the Loan Servicor unralated to a sulo of the Noto, I ario is o chunge of the Loan Servicer, Borrower will be
given written notice of the change in sccordunce with paragraph 14 above wretapplicable lnw, The notics will stute the name and
adddress of the new Loan Servicer nnd the address to which payments should ke nade. The notice will also contain uny other
information required by applicable lnw, :

20. Huzardous Substinces, Borrower shall not cause or permit the presencd, vse, disposal, storage, or releass of any
Haznedous Substances on or in the Property. Borrowee shull not do, nor allow anyore else to do, mnything affecting the
Property that is in violution of nny Environmental Law, The preceding two sentences shall ot apply to the presence, use, or
storuge on the Property of small quuatities of Huzardous Substances that sre generaily recogrized to be uppropnau. to normal
restdential uses and to maintenunce of the Property. -

Borrower shall promptly give Lender written notico of any investigation, claim, demand, 16wz other action by uny
governmental or regulatory agency or private party involving the Property and any Hazardous Substance O Environmental Law
of which Borrower has netual knowledge. 1f Borrower learns, or is notified by sny governmental or regufprory authority, that
uny removal or other remedintion of any Huzardous Substance affecting the Pronerty is necessary, Borrower shall promptly tnke
nfl necessury romedial actions in asccordance with Environmentyl Law.

As used in this paragraph 20, "Hazardous Substunces” are thone substances dotmcd ns toxic or huzardous substances by
Environmental Law and the following substunces: g\ﬁohm.‘ kerosens, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyda, and radionctive mnterials, As used in
this paragraph 20, "Environmentsl Law" means federal laws and laws of the jurisdiction where the Propesty is locmod that
relate to health, safety or environmental protection,

{ .

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and ngree as follows:
21. Acceleration; Remedics. Lender shall give notice to Borrower peior to acceleration following Borrower’s breach
of uny covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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