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BH256 ( MORTGAGE
)

THIS MORTGAGE ("Security Ingtruiozat™) is givenon  DECEMBER 21, 1955 . Tho mortyagorn
ARTHUR DAVIS w
AND ANNIE DAVIS, HUSBAND AND. WIFE A

1
o»
N

("Borrower"), This Security Instrument is given to
AMERICAN SECURITY MORTGAGE

which is organized and oxisting undor the laws of THE STATE CF ILLINOIS , and whouo
address is ONE TIFFANY POINTE, SUITE 210
BLOOMINGDALE, ILLINOIS 60108 ("Leader™). Borrower owes Lender the principal snm of
NINETY NINE THOUSAND TWO HUNDRED AND 00/10¢

DoVars (U6, § 99,200.00 ).
This debt is evidenced by Borrower's note dated the samo dato us this Sectrisy 'nstroment ("Note"), which provides for
monthly payments, with the full debt, if not puid carlior, duo and payabls on DECZMBER 27, 2025 .
This Security Instrument secures 1o Lender: (n) the repayment of the debt evidenced by the Noie, with intorest, and all ronswals,
extonsions and modifications of the Noto; (b) the paymont of all other sums, with intore:t, advanced under paragraph 7 to
protect the security of this Security Instrument; nnd (5) the performance of Borrowor's covenuris wad ugreoments undse this
Security Instrument and tho Note. For this purposo, Borrowor doos horoby mortgugo, grunt and convov o Lander the following

described property located in - COOK County, lHlinoiw:
LOT 14 IN BLOCK 6 IN FREDERICK H. BARTLETT'S GREATER CALUMEY

SUBDIVISION OF CHICAGO BEING PART OF THE SOUTH 1/2 OF SECTION 2T,
TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.
20-20-301-014-0000

which has the uddress of 11525 SOUTH JUSTINE , CHICAGO Btreet, City ,
{tlincis 60643 ZipCove (*Property Addross®);
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{hu. Security Instrument, Lender may give Borrower a notico identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

‘5, Hazard or Property Insurance. Borrower shall keop the improvements now existing or hersafter erected on the
{3Property insured agsinst loss by firs, huzards included within the term "extendod coverage” and any other hazards, including
kifloods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
“athat Lender requires, The insurance carrior providing the insurance shali be chosen by Borrower subjoct to Lender’s approval
7 which shali not be unreasonably withheld, If Borrowsr fails to maintain coverngs describod ubove, Londer may, at Lender's
=:0ption, oblain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clauss. Lender
shall have the right to hold the policies and renewals. If Londer recquires, Borrower shall promptly give to Lender all receipts of
paid promiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lendor.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repuir of the

Property dumaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or

repair is not cconozueal.y feusible or Leader's security would be lessened, the insurunce proceeds shall be applied to the sums
secured by this Security instrument, whother or not then due, with any excess paid to Borrower, If Borrowoer ubandons the

Property, or does not answ<r-within 30 days a notice from Lendor that the insurance carrior has offered to settle u claim, then
Lender may coliect the ipswrincs proceeds, Lender may use the proceeds to repuir or restore the Property or to pay sums . ¢

secured by this Security Instrunieint; whether or not then due, The 30-day period will bugin when the notice is given.

Unless Leader and Borrower ofitorwise agree in writing, uny application of proceeds to principal shall not extend or
postpone the due date of the mont:!; paymenis referred to in paragraphs 1 and 2 or change tho amount of the payments, If
under paragraph 21 the Property is acqui‘ed bty Lender, Borrowsr's right to any insurance policies and proceeds resulting from
damage 1o the Property prior 10 the acquisition sh=!l pass to Lender to the extent of the sums secured by this Security Instrument
immediately prios to the acquisition,

6. Occupancy, Preservation, Maintenance aid Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Burrower’s principal residence within sixty days after the exccution of
this Security Instrument and shall continue to occupy ths roperty as Borrower’s principal residence for at least one year after
tho date of occupancy, unless Lender otherwise agrees in wriling, which consent shall not bo unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrower's <oatrol. Borrower shall not destroy, damge or impair the
Property, allow the Property to deteriorats, or commit waste on-chs Property. Borrower shall be in default if any forfeiture
uction or proceeding, whether civil or criminal, is bsgun that in Lendr.s good fuith judgment could result in forfeiture of the
Property or otherwise materinlly impair the lien created by this Security irstrament or Lender’s security intorest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing thy uction or proceediag (o be dismissed with » ruling
that, in Lender's good fuith determination, precludes forfeiture of the Borrov'er's interest in tho Property or other material
impuirment of the lien created by this Security [nstrument or Leader’s security iriesst, Borrower shall also bo in default iff
Borrower, during the loun application process, gave materially false or inaccurats inforiontion or statements to Lender (or failed
to provide Lender with any material information) in connection with the lonn evidencod k;-the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property s a principal residence, ' this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease, If Borrowor acquives fzo-title to the Property, the
leasehold and the fee titlo shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrowor fails to perform the covenants avd syresments contrined in
this Security Instrument, or there is o logal proceeding that may significantly affect Lender's rights in«rs Property (such us a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforte laws or regulations), thew Lerder may do and
pay for whatever is nccessary to protect the value of the Property and Lendor's rights in the Property, Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repuirs. Although Lender may take action undor this paragraph
7, Lender does not have to do so. :

Any amounts disbursed by Lender under this paragruph 7 shall becomo additional debt of Borrower sccurod by this
Security Instrument. Unless Borrower and Lender ugreo to other terms of payment, these amounts shall bear interest from the
date of disbursement at tha Note rate and shall ba payable, with interest, upon notico from Lender to Borrowor repuesting
payment,

8. Mortgage Insurance, [f Lender required mortgage insurance as o condition of muking the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in offect, If, lor any renson, the
mortgage insurance coverage required by Lender lapses or ceases to bo in offect, Borrowor shall pay the promivms required to
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CLendss's address stated herein of any othor addross Lender designates by otico to Borrower. Any notics provided for in thix
{'§ccur|ty lnstrument shall bo desmed to huve been given to,Borrower or Lender when given as provided in this puragraph,
w15 Guvermng Law; Scverability, This S¢cumyx lastrument shall bo_ govorned by fodoral law amd the luw of the
~;jurisdiction in which the Property is located; In the event LNt any provmon or clauso of thin Security Instrument or the Note
-Iconflicts with applicable lnw, such conflict all not nffect. olherpmthonn of this Security Instrumont or the Noto which cun be
Lo given effect without the conflicting provision. "o this end the provisions of this Security Instrument and the Note are declared
710 he severnble.

16, Borrower’s Copy. Borrower shall be given one conforme! copy of the Noto und of thin Security Instrumont.

17. Transfer of the Property or a Beneficial Interest in Borzower, If all or any part of tho Proporty or any intorest in it
is sold or transferred (or if n benoficinl intarest in Borrower is sold or transferred and Borrower is not o nutural porson) without
Lender’s prior written consent, Lender muy, at ity option, requiro immedinto payment in {ull of ul) sums secured by this
Security Instrument. However, this option shull not be exercised by Lendor if oxerciso is prohibitod by fedoral law as of the dato
of this Security Instniment,

If Lender excrcises this option, Lender shall give Bortower notice of sccelerution, Tho notico shall provide a period of not
less than 30 days.évoni the date the notice is defivered or mailed within which Borrower must pay ull sums secured by this
Security [nstrument. I¥ Bnrrower fails to puy these sums pnor to the expiration of this poriod, Lender may invake any remedies
permitted by this Securi'v inatrument without further notice or demand on Borrower,

18. Borrower’s Rigb® to Reinstate. If Borrower meots certain conditions, Botrrowor shull huve the right to have
enforcement of this Security Tnstrument discontinued at any time prior to the curlier of: (w) 5§ duys (or such other poriod us
applicable law may specify for ruinstatoment) bofors sale of the Property pursuant to uny power of sale coniained in this
Security Instrument; or (b) entry cf. judgment enforcing this Security Instrument, Those conditions ars that Borrowur; (n) puys
Lender all sums which then would be Cues urder this Security Instrument and tho Note as if no acceleration hud occurred; (b)
cures any dafault of any other covenants or agr=aments; () pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorieys fees; and () takes such uction as Lender may reasonnbly require to assure
that the lien of this Security Instrument, Lender'e rights in the Property and Borrower's obligation to puy the sums socured by
this Security Instrument shall continue unchanged. 'Jron reinstatoment by Borrower, this Security Instrument und the
obllgnuous secured hereby shall remain fully sffective ax if no accoleration had occurred. Howover, this right to reinstate shall
not upply in the case of accelorution undor paragraph 17

19, Sale of Note; Change of Loan Servicer, The Nete-or  partial intorest in the Noto (togethor with this Security
Instrument) may be sold one or moro times without prior notice o Parrower, A sals may result in & change in the entity (known
us the *Loan Servicer™) that collects monthly payments due undor ths Mote and this Security Instrament. Thero also may bo ono
or more changes of the Loan Servicer unrelated to  sale of the Note. Iféhars is a change of the Loan Servicer, Borrowsr will be
given written notice of the change in accordanco with paragruph 14 above n5d upplicable law, The notics will state the nauw and
address of the new Loan Servicer and the address to which payments should De made. The notice will also contuin any other
information required by applicable law.

20, Hezardous Substances. Borrower shall not cause or permit the presence, 2, disposal, storago, or ralease of uny
Huzasdous Substances on or in the Property, Borrower shall not do, nor allow unysic-elise to do, unything uffecting the
Property that is in violation of uny Environmental Law, The preceding two sentences shal! aut apply to the presenco, uso, of
storags on the Proporty of small quantitics of Hazardous Substances that are genorally recognized ia be uppropriate (o normal
residentiai usey and to maintenance of the Property. .

Borrower shall promptly give Lender written notice of any investigation, claim, demand, fuwsuil or other action by uny

. governmeatal or regulatory agency or private party involving the Property and any Hazurdous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrawer learns, or is notified by any governmental or regulaory authority, that
any removal or other rsmediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all neceysary romedial actions in accordance with Environmental Law,

As used in this paragmph 20, "Hazardous Substances” aro those substunces defined as toxic or hazardous substances by

Eavironments! Law and the {ollowing substances: 5asolmo. kerosene, other flammable or toxic petroleum products, toXic
pesticides and horbicides, volatils solvents, materials conlaining csbestos or fon#mldehydo, and radioactive materials, As used in
this paragraph 20, "Environmental Law® means fedoral laws and laws of the: Jjurisdiction where the Propenty is located that
reluts to health, sufety or environmental protection.

p s

NON-UNIFORM COVENANTS. Borrower and Leador further covenunt and agres as follows;
21, Accelerntion; Remedies. Lender shall give notice to Borrower prior to nccelerution following Burrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under purngraph 17 unless
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