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MORTGAGE

THIS MORTGALE (“Security Instrunmient”) is given on October 12, 1995
The mortgagoris  KEZPEYTH T. GRINSTEAD, A bachelor

("Barrower™), This Security Instrument is glven to
SOUTH SYULE BANK OF CHICAGD ,
which is organized and existing under the laws of ILLINOLS , undd whose address is

7054 South Jefferv Boulevard, Chicago, Illinois 60649

("Lender”), Borrower owes Lender the principul sum of

Fifteen Thousand and 00/100 —

Dollars (US. $ 15,000.00 ). This el evidenced by Borrower’s note dited the same date i this Sceurity
Instrament ("Note"), which pravides for monthly payments. with the full debt, it not paid carlier, due and payable on
October 15, 2015 . ‘This Sccurity (nstrament secures (o Lender: () the repayment of the debt
evidenced by the Note. with interest, and all renewals, extensions and modifications of the Note: (b) the payment ol ull other
sums, with interest, udvanced under parngruph 7 to protect the sccarity of this Security Instrument; and (¢) the perfommunce of
Borrower’s covenants and agreements under this Security Instrumes it the Note. For this purpose, Borrower does hereby

mortgage, grant and convey to Lender the following deseribed propertydovated in-+ The City of Chicago,
Cook  County, llinois;

Lot 35 in Block 7 of George C. Campbell®s Subdivision ci the Northeast Quarter
of the Northeast Quarter of Section 9, Township 39 North, Pange 13, East of the
Third Principal Meridian, in Cook County, 1llinois.

COMMONLY XNOWN AS: 4932 West Huron, Chicago, Illinois 60644

P.I.N.# 16-09-206-031-0000

THIS IS A JUNIOR MORIGAGE

4932 West Huron CRIGAGO

which has the address of

1Street) {Chy]

Ilinois 60644 ("Property Address™),

[Zip Cinde)
ILLINOIS Singte Family « Fannle Mae/Freddie Mae UNIFDRM INSTRUMENT Form J034 990 (paye [ of 8 puges)
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perinds thul Lender requires, The insurance carrier providing the insurance shadl be chosen by Borrower subject (o Lender's
approval which shall not be unreasonably withheld, [f Borrower fuils to maintain covernge described above, Lender ny, wt
Lenders option, obtuin coverage to protect Lender's vights in the Property inuecordance with paragraph 7,

All insurance policies wind renewals shull be seceptable to Lender ind shidl include o standard mortguge claose, Lender
shall have the right 10 bold the poticies and renewals, I Lender requires, Borrower shall promptly give to Lender all reeeipts
of puid premivms and renewal notices, In the event of loss, Borrower shiall give prampt notice to the insurunee currier wd
Lender, Lender muay miake proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shuhl be applied to restoration or repair of
the Property damaged, if the restoration or repuir is economtically feasible and Lender’s sccurity is not lessened,  1f the
restoration or repiir is not cconomically feasible or Lender’s seeurity would be lessened, the inswanee proceeds shall be
applied to the sums seeured by this Sceurity Instrument, whether or not then due, with any excess paid to Borower, I
Borrower abundons the Propenty, or docs not wnswer within 30 days a notlee from Lender that the insurance carrier has
offered 1o settle a claim, then Lender miy colleet the insurance proceeds, Lender may nse the proceeds 1o repait or restore
the Property or to pay sums seeured by this Security Instriment, whether or not then due, The J-day petiod will begin when
the notive is given,

Unless Lendzrand Borrower otherwise ugree in writing, uny application of proceeds o principul shudl not extend or
postpone the due wate of the monthly puyments referred to in paragraphs | and 2 or chunge the amount of the payments, I
under parugraph 21tdee-Property is sequired by Lender, Borrowers right to any instranee policies and proceeds resulting
from damage to the Proventy prior to the acquisition shull pass to Lender to the extens ol the sums secured by this Security
Instrument immedintelyqirie: o the acyuisition,

6. Occupaney, Preservation, Malntenance and Protection of the Property; Borvower's Loun Application;
Leaseholds. Borrower shall oceugy, establish, und use the Property as Borrower’s principa) residence within sixty duys after
the exeeution of this Security Instrumient sl shall continue to oceupy the Property as Borrowers principnl residence Tor w
least one year after the date of occrpency, unless Lender otherwise agrees in writing, which consent shall not e
unrcasonably withheld, or unless extenvsiing circumstances exist which are beyond Borrower's eontrol, Borrower shull not
destroy, damuage or impair the Property, allow i Property 1o deteriorute, of commit waate on the Property, Borrower shall
be in detuull i any forfeiture action or procecding. whether ¢lvil or criminnd, is begun that fn Lenders good faith Judgment
could result in forfeiture of the Property or otheryvise materinlly impair the ten created by this Securdty Tnstrument or
Lenders security interest, Borrower may cure such « defunslt and reinstate, as provided in paragraph 18, by cousing the netion
or proceeding o be dismissed with a ruling that, in Lercees good Faith determination, prechudes Torleiture of the Borrower's
interest in the Property or other materind impairment of the et coomed by this Security Instrument or Leader's security
interest,  Borrower shall also be in defunlt if Borrower, duritig the loan application provess, gave muaterinlly false or
inaceurate information or statements to Lender (or fniled to provide Lender with any material information) in conneetion with
the loan evidenced by the Note, including, but not limited 10, sepresemations concerning Borrowers oceapancy of the
Property us a principal residence, 1f this Security Instrument is on wiraschold, Borvower shall comply with all the provisions
of the lease, 1 Borrower agquires fee title to the Property, the fensehold saathe Tee titke shall not merge unless Lewder ngrees
tu the merger in writing.

7. Protection of Lender's Rights in the Property. 1F Borrower Tai'a 16 perfonm the covemnts and agreements
comtained in this Secarity Instrument, or shere is o fegal proceeding that may. significamtly sffect Lenders vights In the
Property (such as a proceeding in bankrupicy, probate, Tor condemuation or fosteits or o enforee laws or regulutions), then
Lender may do and pay for whatever is necessary to proteet the value of the Prapeetyaed Lender’s riglts in the Property.
Lenders actions muy include paying any sums seenred by o lien which has priority over this-Seeurlty Instrament, appearing
in court, paying reasonable attormeys' fees and entering on the Property to make repairs, Alfieugh Lerder may take aetion
under this puragraph 7, Lender does ot hive to do so,

Any umounts disbursed by Lender under this parageaph 7 shall beconre addivional debt ot Borrower seeured by this
Security lnstrument. Uniess Borrower and Lender ngeee to other terms of paymeat, these amounts st bear interest from the
date of disbursement at the Note rate and shafl be payable, with interest, upon notice from Lender (6 Notower requesting
payment,

8, Mortgage Insurance, 11 Lender requived mortgage insarance as & condiion of moking the low seeured by this
Security Instrumtent, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, 1 for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effeet, Borrower shall pay the
premiums required to obtain coverage substinially equivalent o the mostgage insurwnee: previously n effect, al o cost
substantially equivalent 1o the cost to Borrower of the mortgage insurance previously In effect, from an aliermate morigagetd
insurer approved by Lender. I substantially equivalent mortgnge insuranee covernge is not available, Berrower shidl puy oy
Lender each month o sum equal to one-twelfth of the yearly morigage insurance preminm being puid by Borrower when the g8
insurance coverage lapsed or censed to be in effeet, Lender will aecept, use and retin these payments as u loss reserve in liew (5
of morigage insuriee. Loss reserve payments may no longer be required, at the option of Lender, i movigage insiranee 2
coverage (in the amount and tor the periad that Lender requires) provided by an insuser approved by Lender again ecomes ,
available and is obtained. Borrower shall pay the premiuins required o maintiin morgage insarnce i effeet, or o povide 0 @
toss reserve, until the requirement for mortgage insieance ends in accordance whih any writien agreement between Borrower de -
and Lender or applicable faw,

9. Inspection. Lender or its agent muy muke reasomable entries upon and inspections of the Property. Lender shall
give Borrawer notice st the time of or prior 1o un inspection specif’ying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or cluim for damages, direet or consequentinl, in connection with any

Single Family - Fannle Mae/Freddie Muae UNIFORM INSTRUMENT - Uniform Covenants. W (page 3 of 0 pages)
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UNOFFICIAL COPY

applicable law may specify for reinstutement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of o judgment enforcing this Security Instrument, Those conditions are that Borrower: (a)
puys Lender all sums which then would be due under this Security Instrument and the Note us il no acceleration had
oceurred; (b) cures any default of any other covenants or ngreements; (¢) puys all expenses incurred in enforcing this Securlty
Instrument, including, but not limited to, reasonuble nitomeys’ fees; and (d) tkes such action as Lender may reasonably
require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to puy the
sums secured by this Security Instrument shall continue urchanged.  Upon reinstatement by Rorrower, this Sccurity
Instrument and the obligations secured hereby shall remain fully effective as if no nceelerntion haqd occurred. However, this
right to reinstate shall not apply in the case of scceleration under paragraph 17, ‘

19. Sale of Note; Change of Loon Servicer. The Note or u partial interest in the Note (together with this Seeurity
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, ‘There also
muay be one or more changes of the Loan Scrvicer unrclated 1o o sale of the Note, If there is o change of the Loun Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made, The notice will
also contuin any other information required by applicable law,

20. Haznrdows Substunces. Borrower shall not cuuse or permit the presence, use, disposal, storage, or release of any
Huzardous Substanecs on or in the Property.  Borrower shall not do, aor allow anyone clse to do, anything alfecting the
Property that is in victat'on of any Environmental Law, The preceding two senlences shall not apply to the presence, use, or
storage on the Property 41’ s mall quantitics of Huzardous Substances that are generally recagnized 10 be npproprinte to normal
residenzial uses and to manienance of the Property.

Borrower shall promptiy. giver Lender written notice of any investigation, ¢laim, demund, luwsuit or other action by sy
governmental or regulatory ageac or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has acunl knowledge, I Borrower learns, or is notified by any governmental or regnintory
authority, that any removal or other remediation of any Huzardous Substance affecting the Property is necessary, Borrower
shall promptiy take all necessary remedint nctions in accordance with Environmentul Law.

As used in this paragraph 20, "Hozardous Substances” are those substances delined as oxic or hazardous substunces by
Environmental Law and the following substuicss:, gusoline, kerosene, other {lammable or toxic petroleum products, tosic
pesticides and herbicides, volatile solvents, mmeiisis containing asbestos or formaldehyde, and radionctive materinls,  As
used in this paragraph 20, "Environmental Law" means dederal laws and laws of the jurisdiction where thie Property Is Joented
that relate to health, sufcty or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lenier further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give noiics o Borrawer prior to accelerntion following Berrower's
breach of any covenant or agreement In this Security Instewint (but wot prior (o aceelerntion under paragraph 17
unless applicable lnw provides otherwise), The notice shall speeity:- (n) the default; (b) the action required to cure the
default; () u dute, not less than 30 days from the date the notlce fs 2iven to Borrower, by which the default must be
cured; and (d) that fallure to curc the default on or before the date spreified in the notice may result In acceleration of
the sums secured by this Sceurity Instrument, foreclosure by judiciue proccting and sale of the Property, The notlee
shall further inform Borrower of the right to reinstate nfter acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrowe: o acceleration and foreclosnre, If the
default is not cured on or before the date specified in the notlee, Lender at its envan may require immedinte payment
in full of all sums sceured by this Security Instrument without further demans s may foreclose this Security
Instrument by judicinl proceeding. Lender shall be entitled to collect all expenses {ncvezed In pursuing the remedies
provided in this paragraph 21, including, but not limited 1o, reasonable attorneys® fees and ¢outy of title evidence,

22, Release.  Upon payment of all sums secured by this Scourity Instrument, Lende” shudl relense this Security
Instrument without charge to Borrower, Borrower shall pay any recordution costs,

23, Waiver of Homestead, Borrower waives all right of homestend exemption in the Propenty,
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