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AEAL ESTATE MORTGAGE

December 14,1995 .19

Between George-Navis &Emma L.Davis his wife as Joimithanaddress

Tenants . " "
of 714 N Sawycr,Chicago,Il, (the "Borrower")

and OLD REPUBLIC INS'URED FINANCIAL AGCEPTANCE CORPORATION with an address
of 4302 WEST iRVING PAR! ROAD, CHICAGO, ILLINOIS 60641 {the "Lender"}

Borrower promises and agrees ¢ s folows: :

1. In this Morigage, the term"Borrower” shall mean all borrowers tunder this Mortgage. The term
"Lender” shall mean the Lender named 200%e, all landers under this Mortgage and any other holder
or taker of this Mortgage and the Promissory Mots described below by transfer. The terms "Lender”
andh"Bfor;ower" shall also inriude the heirs, exerutors, adminisirators, successors and assigns of
each of them. ‘

This Morngage ic made and dated

2. Lendar may transfar this Morigage and the Promizsoryidote without notice to Bosrower.

3. This Mortgage is made o secure a Debt of the Borrowar o the Lender for (8 28,770, 80“ )

oilars
payable with interest according to a Bond or Note having tni: seme date as this Mortgage. The
Lender may make advances in the future o the Borrower or fu'ure owners of the Property. In
addition to the above Debt the Bond of Note and this Morigage are ‘iiended*to $ecure any more
debls now or in the future owed by the Borrower o the Lender. The reximum amount of debt
secured by the Bond or Note and this Morigage shali not be greater than ts Debt stated above,
Lender Is not obligated 1o make fulure advances.

4, The terms of the Nota are Incarporated in and made part of this Mortgage.
5. The Property mortgaged (the "Property) is

(a) Al tand described on Schedule "A" annexed herelo and made part hereof:
{b) Together with the bulldings and improvements on the Propenty. -

0

{c) Together with all the Borrower's right, title and interest in the sireets next to the propenty fo

their centerlings.

{d} Together with all condemnation awards for any taking by a govemm‘arit'br agency of the whole -

or part of the real Property or any easement in connection with the Property, This includes award
for changes of gradas of streets. :

6. Borrowar shall repay the Loan in accordance with the terms of the Note.

7. Borrower will keep the buildings on the Property insured against loss by fire and other risks
included in the standard form of extended coverage Insurance. The amount of insurance coverage
shall be approved by Lender but shall not exceed the full replacement value of the buiidings and

improvemeants. Borrower shall pay premiums for all insurance policles when due. Borrawer shall -
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afl insurance po lo Lender. The insurance policies shall contain the
standard liinols mortgage clause it the name of Lender as morigagee. Upon Borrower's failire to
keep the buildings insured, Lender may obtain the Insurance. Borrower shali, within thirty (30} days -
after nolice and demand, insure the Property agalnst any other risk reasonably required by Lender,
including war risk. - '

8. Borrowar shall keep the Property in good repalir. Borrower shall not, without the prior written
consent of Lender, malerially alter, demolish or remove the buildings and improvements on the
Properly, or sell all or any part of the Properly. Borrower shall not abandon the Property. Lender
may inspect the Propsity on raasonable notice to Borrower. Borrower shafl make stich repairs as
Lender may reasonabiy require.

9. Borrower shall pay all taxes, assessments, sewer rents and waler rales and all other charges
againsl the Property when they are due. Borrower shall produce receipts for these payments within
ten (10) days after Lender’s dernand lor them. Borrower shall nefther claim nor be entitled to any
credit against the principal and interest due under the Note on account of Borrower's payment of -
these chargaes. :

10. Within five (5) days afier request in person or within ten (10) days after request by malil,
Surrower shall give to Lender a-signed statement as to ({) the amount due under this Morigage and

1

{ip uny olfsets or defense against the Note or this Mortgage.

11. Except for the first mongage described in Paragraph 12 hereol, Borrower warrants the iitle 1o -
the Prope:iy and Borrowar shall defend that title against all adverse claims. Borrower shall be
responsibiafar any costs ar losses of Lender If an interest in the Property Is claimed by athers. -

12, This Morlgare Is subject and subordinate to a first mortgage on the Property held by
First Nation wide with an unpald balance not in excess of

—Iwenty Flve Thousand &00/108ilars{$  25,000.00

13. Lender may declare th# e\tive Linpaid balance of the Note and acerued interest on the Nots to
be immediately due and payab upon any default by Borrower. :

The happening of any of the folicwing shall constitute a default by Borrower:

{a) I Barrower fails to make any paymant required by the Note and/or this Martgage within ien
{10) days of tha date It Is due; _

(b} If Borrower fails to keep any other proraise or agreement in this Morigage within the time set
for;h, or if no time is set forth, within arezs=nable time after notice is given that Borrowet Is in
defauit; :

(c) f Borrower selis, convays or otherwise transters t¥e to ali or part of the Property,

(d} If on application of Lender, wo or more Insurar ce campanies licensed to do business in llinois
refuse to issue policies insuring the buildings and Iszrovements on the Property;

{e) It Borrower fails to make any payment required by any prior moartgage;

(f) If Borrower fails to keep any other promise or agreement n.any prior morigage;

(g) !t bankruplcy or insolvency proceedings are filed by or against Borrower.

14, Upon Borrower's default under this Mortgage and the sale of the Froperty in foreclosurs, the
Propeity may be sald in one or more parcals.

15. Upon Lender's suit to foreclose the Miortgage, Lender shall have the 4i! to have a receiver
appointed to lake control of the Progerty.

16. Upon Borrower's default under this Morigage, Borrower shall pay monthly in advance 1o Lender,

or to a recefver who may be appointed to iake control of the Proparty, the falr rental for the use and
occupancy of that part of the Property that is in the possessicn of Borrower. Upon Borrower's failure
to pay rent when due, Borrower shali vacate and surrender the Property to Lender or to the receiver.
Borrower may be evicted by summary proceedings or other court proceedings.

17. If the Note is referred to an attomsy for coltection, Borrawer agrees to pay reasonable attarney t.&
fees incurred in the enforcement or collection of the Note. :

due it Borruwer does not: real estate taxes, assessments, sewer rents, water charges, premiums for
risk insturance, repairs and mainlenance, payments due under any prior mortgage, and payments of
any cther charges or claims agalinst the Property if necessary to protect Lenders rights under this
Mortgage. Such payments shall be added to the principal and shall be secured by this Mortgage.
Borrower shall reimburse Lander for such payments, with interest, upon Lender's written demand.
Interest shall be charged from the time of payment by Lender at the rate set forth in the Note,

!: ' : "
18. Lender may, bul shall not be required to, pay any of the following expenses of the Proparty when %
o
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" whender's rights, 19. Lender's delay or failure 1o exercise any right or remedy granted to Lender in this Mongage or by
‘o walver applicaple law shall not be a waiver of or pravent the later exercise by Lender ol any such right or

I

remady. Lender may exerGise any one or mare rights or remedies available to Lender at any time.

;!?olices 20. Natices, demands or requests shall be in writing and shall be personally delivered or mailed

i

Y

i}

'&t‘.hanges must be 21. This Martgage may not be changed or terminated except by an agresmant in writing signed by
,fsn writing both Lender and Borrower.

L

; cerlified mail lo Borrower or mailed by cerlified mail lo Lender at the address set forth in this
A Mortgage or such other address as may be designated in writing,

Governing law 22. This Mortgage shail be governad by the laws cf the State of lllinois and any applicable federal
faw. in the event of a canilict between any provision of the Mortgage and any federal or lliinois
statute, law or regulation in effect as of the date of this Mortgage, the stalute, law or regulation shali
conirol to the extent of such confiict and the contlicting provision contained in this Morigage shall be -
without effect. Al! athar nrovisions of this Mortgage shail remain fully effective and enforceable.

IN WITNESS WHEREUS Borrower has signed this Mortgage thls  14th dayol December 19 95

Barrower has received a true copy of this Mortgage
without zharge. : .
WITNESS BORROWER

. _K.Z:,’.A‘ Clo—'s n
(Signature) {Signature) '
George Davis

(Typed or Printed) - (Tiped or Prinied)

(Signature) {Signature)

Emma.-L.Davis
(Typed or Printad) {Typed or Printed)

STATE OF ILLINOIS

Onthis  pacember day of 14th 19 95, before me personally
came Georg m D vf 1o me kruwn and known to me 1o be tha individual(s)
described in and 'T‘%:é i 70, w ent, and acknow/edged ¢ me that he executed the same.

LORRAINE BERETA Lt :
Notary Pabic. ov of Mingla CNOTARY PUBLIC)
My Commlsslon €smirs 941496
P AL AP i et ¢
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MORTGAGE

FROM T0

Dated:

State o! lilinois ‘
County of , Recorded on the

day of .18 Lat
o'clock M. :

in Bogk of Mortgages at page

Block
Lot
County

Record and Relurn to: CLD REPUBLIC INSURED FINANGIAL ACGEPTANCE CORPORATION
4902 WEST IRVING PARK FROAD, CHICAGO, ILLINOIS 60641

To the Counly Recarding Olficer of . County:

This Mortgage is fully paid. ) aulhorize you 1o cancel it of record.

Dated 19

I cenlify that the signature of ihe Lender is genuine.

Lender
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Lot 38 in Armington's Subdivision of the Northeast % of the ,
Northeast % of the Northeast % of Section 11, Township 39 North,
Range 13, East of the Third Principal Meridian. ipn cook County,

Illinois.
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Perm Tax No., 16-11-206-033
address- 714 N.Sawyer,Chicago,Il,
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