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MORTGAGE

THIS MORTGAGE {S DATED NOVEMBER 28, 1995, betviean Kanli Patel, Savita Patel and Hpkeah Pntel,g,
Vestad !n: Kanll Palel and Savita Palel, his wife, and Raksup Patel, In joint terancy, whose address is 7807

N. Crawford, Skokie, il. 60076 (referred to below as "Grantor"y; ard COLE TAYLOR BANK, whose address ln%Q
4400 Qskton Street, Skokie, IL. 60076 (referred to below as "Lenzar”). en
GRANT OF MORTGAGE. For valuable consideration, Grantor mortgag=s, ‘warrants, and conveys to Lender ailld
of Grantor’s right, titte, and interest in and to the following described real oicperty, together with all existing or >,
subsequently erected or alfixed bulidings, Improvements and fixtures; al’ easements, rights of way, and &
appuntenances; all water, water rights, watercourses ard ditch rights (including stesk in utilittes with ditch or .
irrigation rights); and all others tights, royaities, and prafits relating 1o the real propeity, including without fimitation
all minerals, oil, gas, geotherma! and similar maters, located in Cook County, Stite of Winois (the "Resl”
Property"): -
LOT B AND THE NORTH 16 FEET OF LOT 8 (EXCEPT THE WEST 7 FEET THEREU!) IN i(RENN AND
DATC'S CRAWFORD AVEMUE AND EAST PRAIRIE ROAD "L" TERMINAL SUBDIVISION BEING A
SUBDIVISION OF THE SOUTH 10 ACRES OF THE NORTHWEST /4 OF NORTHWEST 1/4 OF SECTION
26, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

The Real Properly or ils address is commonly known as 7807 N, Crawford, Skokie, IL 60076. The Real
Property tax identification number is 10-26~107-030.

Grantor presently assigns to Lender afl of Grantor's right, title, and Interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants.to Lander a Uniform Commerclal Code security interest fn
the Personal Property and Rents.

" DEFINITIONS. The tollowing words shall have the following meaningr when used in this Morigage.  Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawlul money of the United States of America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, including whhmﬁ/D
limitation Kanti Pate! and Rakesh Patel.
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Credit Agreemenl. The words "Credit Agresment” mean the revolving line of credit agreement dated
November 28, 1995, between Lender and Borrower with a credit iimit of $20,600.00, together with all renewals
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
Agresment. The interest rate under the Credit Agreement Is a variable Interest rate based upon an index.
The index currently is 8.750% per annum, The inferest rate to be applied to the outstanding account balance
shall be at a rate 1.000 percentage points above the index, subject however g the following maximum rate.
Under no circumstances shaill the interest rate be more than the lesser of 18,000% per annum ar the maximum

rate allowed by applicable law.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedne:.s described beiow in the
Existing Indebtedness section of this Mortgage.

Granfor. The word "Grantor" means any and all persons and entities executing this Mortgage, including
without timit=iton all Grantors named above. The Grantor is the mortgagor under this Mortgage. Aay Grantor
who signs this Niortgage, but does not sign the Credit Agreement, is signing this Mortgage ¢nly to grant and
convey that Granto''s interest in the Real Property and to grant a security interest in Grantor's interest in the
Rents and Personzy Froperty to Lender and is not personally liable under the Credit Agreement except as
otherwise provided by contract or law.

Guarantor. The word "Cuurantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation pariies in connection with the Indebtedness.

Improvements., The word "improvements” means and includes withcut limitation all existing and future
improvements, fixturas, bulidings, stiuctures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on ne Real Property. :

indebledness. The word "Indebtedness” regrs all principal and interest payabie under the Credit Agreement
and any amounts expended or advanced by Li2nder ta discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Grantor under this Merigage, together with interest on such amourts as
provided in this Mortgage. Specifically, without imfiation, this Mortgage secures a revolving line of credit
and shali secure not only the amount which Lender Var presently advanced to Borrower under the Credit
Agreement, but slso any future amounts which Lenuer sy advance to Borrower under the Credit
Agreement within fwenty (20) yeare from the dale of this Msrigage to the same extent as if such fuiure
advance were made as of the date of the executlon of this Mcrigage. The revolving fine of credit
obligates Lender to make advances to Borrower so long as Borrower complies with ali the terms of the
Credit Agreement ant Related Documents, Such advances may be mude, repaid, and remade from time
{c {ime, subject to the limitallon that the total oulslanding balance owlaz ci any one time, not including
finance charges on such balance at a fixed or varieble rate or sum as pravided in the Credit Agreement,
any temporary overages, other charges, and any amounis expended or advanced as provided in this
pearagraph, shail not exceed the Credit Limit as provided in the Credit Agreement. /2 is the inlention of
Grantor and Lender that this Mortgage secures the balance outstanding under the Credit Agreement from

time to time from zero up to the Credit Limit as provided above and any intermediate ua'sr.ce. At no tima
shall the principal amount of !ndebledness secured by the Morigage, not Including sums advanced to
protect the security of the Morlgage, exceed $41,200.00.

Lender. The word "Lender™ means COLE TAYLOR BANK, its successors and assigns. The iender is the
montgagee under this Mortgage.,

Mortgage. The word "Mortpage” means this Mortgage between Grantor and Lender, and includes without
limitation al assignments and security interest provisions relating to the Personal Property and Rents.

Personal Properly. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all &ccessions, paris, and additions to, all replacements of, and all substitutions ior, any
of such property; and together with all proceeds (Iincluding without iimitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means coltectively the Real Property and the Personal Property.
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71 Real Property. The words "Real Property" mean the property, interests and rights described above In the
5 Grant of Mortgage”" section,

. Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or herealter
existing, executed In connection with the !ndebtedness.

Rents. Th2 word "Rentg” méans all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derlvad from the Propeny. : .

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AHD PERSONAL ¥ROPERTY, |5 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

. PERFORMANCE UF ALL OBLIGATIONS OF GRANTOR UNDER TH'S MORTGAGE AND THE RELATED
DOCUMENTS, THiS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS N> ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTIMG SOLELY TAXES
AND ASSESSMENTS LE'GED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS NQF.{GAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS, Gran‘ci walves all rights or defenses arising l?r reason o any "one action” or

"anti—deﬁclengy" law, or any other iaw which may prevent Lender from bringing ary action against Grantor,

including a claim for deticiency to the gsiient Lender is otherwise entitied to a claim for deficlency, before or after

L.g,nder 8 commencement or completica of any foraciosure action, either judicially or by exercise of a power of
ei

GRANTOR'S REPRESENTATIONS AND WATRANTIES. Grantor warrants that: {a) this Mortgage Is executed at
Borrower's request and not at the request o Londer: (b) Grantor has the full power and right to enter Into this
Mortgage and tn hypothecate the Property; () Grantor has esiablished adequale means of obtaining from
Borrawer on & continuing basis information abouss Borrower's financial condition; and (d; Lender has made no
representation to Grantor about Borrawer (including withou! limitation the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE. Excent as ctherwiss-provided in this Mortgage, Borrower shall pay to Lender
all Indebledness secured by this Mortgage as it becomes dup, and Borrower an Grantor shall strictly perform ail
their respective obligations under this Mortgage. .

POSSESSION AND MAINTENANCE OF THE PROPERYY. Grunturand Borrower agree that Grantor's possession
and use of the Propenty shall be governed by the following provisicnz.:

Posaession and Use. Untl] in default, Grantor ma't:y remain n pessassion and control of and operate and
manage the Propeny and collect the Rents from the Froperty. :

to Maintain. Grantor shall maintain the Property in tenantable ccitZition and promptly perform alt repairs,
repfacements, and maintenance necessary to preserve its vaiue, 2

Hazardous Subsiances. The terms “hazardous waste," "hazardous subtince,” “disposal,” "releass,” and [ ¢
“thraatened release” as used in this Morigage, shall have the same mwnings as set forth (n the
Comprehensive Environmental Response, Compensation, and Liabllity Act of 1380. as amended, 42 U.S.C.
Sectlon 9601, et seq. ("CERGLA", the Superlund Amendments and Reauthorizaticn Ast of 1886, Pub, L. No. ;&
§0-499 ("SARA"), the Hazardous Materials Transpartation Act, 43 U.S.C. Section 1307, 4t seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Section 8901, et Beﬂi' or other applicable eista or Federal laws,
rules, or requiations adapted pursuant to any of the faregoing., The terms “hazardous westc" and *hazardous

substance” shall also include, withaut limitation, petroleum and petrolsum by-products or anv-fraction thereof

and asbestos. Grantor represents and warrants to Lender that:” (a} During the period of Gratitar's ownership
of tha Property, there has besn no use, generation, manulacture, storuge, ireatment, disposal, release or
threatened release of am{ hazardous waste or substance by any person on, uncer, abaut or from the Property;
(b} Grantor has no knowiedge of, or reascn to believe that there has been, except as previougly disclosed o
and acknowledged by Lender in writing, () any use, generation, manufacture, glorage, treatment, dispasal,
release, or threatened release of any hazardous waste or subsiance on, undsr, about or from the Property by
any prior owners or occupants of the Prop:rt;a/ or (Hg any actua! or threatened litigation or clalms of any kind
by any person relating to such matters; {c) Excent as previously disclosed to and acknowledged by
Lender in writing, (i} naither Grantor nor any tenant, confractor, agent of other authorized user of the Propearty
shall use, generats, manufacture, store, traat, dispose of, or release any hazardous waste or subsiance on
undar, about or from tha Property and (i) any such activity shall be conducted in compliance with al
applicable federal, state, and local laws, regulations and ordinances, Including witnout limitation those laws,
requlations, and ordinances described above. Grantor authorlzes Lender and its agents 10 enter upon the
Proparty 10 make such inspections and tests, al Grantor's expense, as Lender may deem ap?ropriate 10
determine compliance of the Praperty with this section of the Mortgage. Any inspaciions or tests made by
Lender shall ba for Lender's Furposee only and shall not be construed 1o creata any responsibility or liabllity
on tha part of Lender ta Granior or to any other person. The representations and warranties contained herein
are based on Grantor's due diigence in invastigating the Property for hazardous waste and hazardous

substances. Grantor hereby {a) reieases and waives any fulure Claims against Lender for Indemnity or
contribution In the event Grantor becomes llable for cleanup or other coste under any such laws, and” (b) -
agrees to indemnify and hold harmless Lender against any and all ciaims, losses, liabilittes, damages,
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enalties, and expenses which Lender may directly or indirectly sustain or suffer resulting fram a breach of
his section of the Mortgage Or as a conseguence of any use, generation, manutacture, storage, disposal,
release or threatened release occurring prior 1o Grantor's ownership o interest in the Property, whether or not
the same was ar should have been kngwn to Grantor. The provisions of this section of the Mongage
including the obli%anon to indemnify, shall survive the payment of the Indebtedress and the satisfaction argd
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sutfer any
stripping of or waste on or to the Praperty or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or Erant to any other party the right fo remove, ‘any timber, minerals -
(including oil and gas), soil, gravel ar rack products withaut the prior written consent of Lender. -

Removal of mprovements. Grantor shali not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender, As a condition 1o the removal of any Improvements, Lender ma
require Grantor t0 make arrangements satisfactory to lLendsr to replace such improvements wit
improvements ot at least equal vaiue.

Lender's Rigni %y Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times 1o altend to Lender's interests and to inspect the Propeny for purposes of Grantor's
compliance with the Jerms and conditions of this Mortgage. -

Compliance with GLive/mmental Requirements. Grantor shall promptly comply with ail faws, ordinances, and
regulations, now or hersater in effect, of all governmental authorities applicable to the use or accupancy of the
Property. Grantor may criest in good faith any such law, ordinance, or regulation and withhold compliance .
during any proceeding, inclding appropriate appeals, so long as Grantor hag notified Lender in writing prior to
doindq $0 and 8o {ong as, i iendet's sole opinion, Lender’s interests in the Property are not jeopardized.
Lender may require Grantor {¢ pust adequate security or a surety bond, reasonably satistactory to Lender, 10
protect Lender’s interest. :

Duty lo Protect. Grantor agrees neitter to abandon nor leave unattended the Property. Grantor shall do alf
other acts, in additior to those acts sat forth above in this section, which from the character and use of the
Property are reasonably necessary to pro‘er' and preserve the Property,

DUE ON SALE ~ CONSENT BY LENDER, Lender may, at its option, declare immediately due and payabie all

- sums secured by this Mortgage upon the sale or trunsfer, without the Lender's prior written consent, of all or any

part of the Real Praoperty, or any interest in the Reat Piopelty. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether J2qgal, beneficial or equitable; whether volustary or
involuntary; whether by outright sale, deed, installment saie cantract, land contract, contract for deed, leasehold
interest with a term greater than three (3) vears, lease-option coriract, or by sale, assignment, or transfer of any
beneficial interest In or to any land trust haiding title to the Real “ruperty, or by any other method of conveyance
of Real Property interest. if any Grantor Is & corporation, partnership o limited liability company, transter also
includes any change In ownership of more than twenty-five percent (25%) of the voting stock, parnnership interests
or fimited labiiity company Interests, as the case may be, of Grantor. Howrwer, this option shall not be exercised
by Lender if such exercise is prohibited by federal law ot by lilinois law.

L%’r‘tEggg‘éND LIENS. The following provisions relating to the taxes and fiens 01 the Property are a part of this

Paymenl. Grantor shall pay when due (and in all events prior to deiinquencyz all tuxey, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on zcnount of the F‘roperty,
ar shail pay when due all claims for work done on or for services rendered or mateiial furnished to the
Property. Grantor shall maintain the Property iree of all liens having priority over or eourl ta the interest of
Lender ‘under this Mortgage, except for the llen of taxes and assessments not due, exceos for the Existing
Indebtedness referred to below, and except as otherwise provided in the tollowing paragraph,

Right To Contest. Grantor may withhold payment of any fax, assessment, or claim in connection with a good
faith dispute over the cbligationto pay, so long as Lender’s Interest in the #raperty is not fj1eo[>arciu:e_ed. If 3 llen
arises of is filed as a resuit of nonpayment, Grantor shall within fifteen (15) days afier the lien arises or, it a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory 1o Lender In an amount sufficient to discharge the lien gius an¥, costs and attorneys’ fees or ather
charges that could accrue as a result of a foreclosure or sale under the tien. In any contest, Grantor shail
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property,
grroatéléga | sgaﬂ pame Lender as an additional obligee under any surety bond furnished in the contest
ngs.

Evidence of Paymenl. Grantor snall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmenta! official to dellver to Lender at any time
a written statement of the taxes and assessinents against the Property,

Notice of Conatruction. Grantor shall notify Lender at least fifteen (15) days before any work is commanced,
any services are furnished, or any materials are supﬁlied to the Praperty, if any mechanic’s lien, matesjalmen’s
lien, or other fien could be assarted on account of the wark, services, or materials, Grantor wﬁj upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such Improvements,
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EERQPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage.
a

-} Mnaintenance of inmurance. Grantor shall procure and maintain policles of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
improvemnents an the Real Property in an amount sufficlent to avoid application of any coinsurance clause, and
with & standard mortgagee clause in favor of Lender. Policies shall be written by such Insurance companies
and in such form as may be reasonably accepiabie to Lender, Grantor shall deliver to Lender cenificates of -
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not comainlng any discialmer of the Insurer's
liabllity for fallure to give such notice. Each insurance policy also shall include an endorsemant providing that
coverage in iavor of Lender wili not be impaired in any way by any act, omission or default of Grantor or any
ather person,  Should the Real Propenty at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as & apecial flood hazard area, Grantor agrees to obfain and
maintain Federal Fi Insurance, to the extent such insurance is required by Lender and Is_or becomes
available, for ina term of the joan and for the full unpald principal balance of the loan, or the maximum Hmit of
coverage that i available, whichever I8 less,

Application of #roceads. Grantor shall promptly notiw Lender of any logs or damage to the Pr\gparty. Lender
may make proo. ‘oss if Grantor falls to do so wilhin fifteen (15) days of the casually, Whether or not
Lender’s securlty (s .mpaired, Lender may, at its election, apply the proceeds to the reduction of the
indebtedness, paymers. of any lien affecting the Propeity, or the restoration and repair of the Propesty. It
Lender elects 10 apply bz proceeds to restoration and repalr, Grantor shall repair or replace the damaged or
destroyed improvements in 7 manner salisfactory 10 Lender. Lender shatl, upon salisfactory proof of such
expenditure, pay or reimbuse Grantor from the progeeds far the reasonable cost of repalr or restoration if
Grantor is not in default hereunzer. Any proceeds which have nct been disbursed within 180 days after their
receipt and which Lender has 1124 rommitted 1o the repalr or restoration of the Property shall be used first to
pay any amount owing to Lender under this Morigage, then to prepay accrued interest and the remainder, if
any, shall be applied to the principat talance of the indebledness. It Lender holds any proceeds after
payment In full of the Indebtedness, sush procesds shall be paid to Grantor,

Unexpired Insurance al Sale. Any usenpired insurance shall inure 10 the benefit of, and pass to, the
purchaser of the Property covered by thie Mortgage at an; trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosul e sale of such Property.

Compliance with Existing indebledness, Durinj tha period In which any Existing Ingebtedness described
below is in effect, comphance with the insuranco-piavisions contained in the instrument avidencing such
Existing Indebtedness shall constitute compliance w.th the insurance provisions under this Mortgage, to the
extent compilance with the terms of this Mortgage wouls ronstitute a duplication of insurance requirement, |
any proceeds from the insurance become payable on icas. the provisions In this Mongage for diviston of
r:doggfgdsnessgaﬂ apply only to that portion of the proceads not payable to the holder of the Existing

EXPENDITURES BY LENDER. f Grantor fails to comply with any provision of this Mortgage, lnciudggf any
obligation ta maintain Exigting Indebtedness in good standing as reguved ralow, or if any action or proceeding Is
commenced that wouid materially affect Lender's interests in the Properly, wender on Grantor's behalf may, but
gh?ll m}ubt? rec‘ulred to, take any action that Lender deems appropriate, Aty amount that Lender expends in g0
oing willl bear

to thge date of repayment by Grantar, All such expenses, at Lender's option, wii ia) be payable on demand, (b
be added 10 the balance of the credit line and be apportioned among and ba payable with any instalimen
Fayments to become due durlnqbetther () the term of any applicable insurance policy o7{i) the remaining term of
he Credit Agreement, or ﬁ o treated as a balloon payment which will be due anc payable at the Credit
Agresment’s maturity. This Mortgage also will secure payment of these amounts. The i0.t= provided for in this
Fara(?raph ghall be In addition to any other rights or any remedies to which Lender may be entitled on account of
he default, Any such action l:.\¥i L.ender shall not be construed as curing the default 80 as t¢ Lar Lender from any
remedy that it otherwise weuld have had. :

gAr!t‘mmTY; DEFENSE OF TITLE. The following provisions relating to ownarshin of the Property are a part of this
ortgage. .
Tile. Grantor warrants that: (a) Grantor holds googd and marketable titte of record to the Property in fee
simple, free and clear of all kens and encumbrances other than those set forth in ihe Real ProFenfv descrintion
or in the Existing indebtedness section below or in any litle insurance policy, title report, or inal title opinion
issued in favor of, and accepted Eiy. Lender in connection with this Mongage, and  (b) Grantar has the full
right, power, and authority to execufe and deliver this Mortgage o Lender.

Oefense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the titie to the Properte/ against the lawlu claims of ali persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Morigage, Grantor shali defend
the action at Grantor's expense, Grantor may be tha nominal party In such proceeding, but Lender shall be
entiled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
cholce, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time 1o permit such participation, .

Compliance With Laws. Grantar warrants that the Property and Grantor's usg of the Property complies with
all existing applicable laws, ordinances, and regulations of governmenial authorities,

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
indebledness”) are a part of this Mortgage.

nterest at the rate charged under the Credit Agresment: from: th date incurred or paid by Lender vy,
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Existing Lten. The llen of this Martgage securing the Indebterdness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees 10 pay, of see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, ar any defauilt under any security documents for such indebtedness. ‘;

No Modification, Grantor shall not enter into any agreement with the holder of any mongage, deed of trust, or
other security agreement which has priority over this Mortge Ee %y which that agreement Is modified, amended,
axtended, of renewed without the prior writien consent of Lender. Grantar shall neither request nor accept
any futuse advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provistans relating to condemnation of the Property are a pant of this Mortgage.

Apglication of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings )
ar by any Proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any .
ortion of the net proceeds of the award be applied to the Indebtedness or the repair gr restoration of thz
roperty. The net proceeds of the award shall mean the award after payment of ail reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation,

Praceedings. 't any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall picmptly take such steps as may be necessary to delend the action and obtain the award.
Grantor may oe tre nominal party in such proceeding, but Lender shall be entitted to participate In the
proceeding and ic t.c represented in tne proceeding by counsel of its own choice, and Grantor will deliver or
ca}st?f-.} tot_be deliveres 2 Lender such instruments as may be requested by it from time to time to permit such
participation,

IMPOSITION OF TAXES, FEFS AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental {axes, f2zs and charges are a part of this Mortgage:

Current Taxes, Fees and Churoze. Upon request by Lender, Grantor shall execute such documents in
addition 1o this Mortgage and iak: whatever other action is requested Dy Lender to perfect and continue
Lender's lien on the Real Property. Ciantor shall reimburse Lender for all taxes, as described baiow, together
with all expenses incurred in recarding, perfecting ar continuing this Mortgage, including without fimitation ail
taxes, fees, documentary stamps, and at' v charges for recording or registering this Martgage.

Taxas. The following shall constitute taxes te vhich this secticn applies: (a) a specific tax upon this type of
Mort age or upon all or any part of the indelirsdness secured by this Mortgigge: (D) a specific tax on Borrower
which Borrower is authorized or required to decuct am payments on the Intebtedness secured by this type of
Mortgage; {c) a tax on this type of Mortgage «hargeabie apainst the Lender or the holder of the Credit
Agreement; and (d) a specific tax on all or any pertiza of the Indebtedness or on payments of principal and
interest made by Borrower,

Subsequent Taxes. If any tax to which this section_arples Is enacted subseguent to the date of this
Mongage, this event shall have the same effect as an Evert f Default (as defined below), and Lender may
exercise any or all of its avaiiable remedies for an Event of Urfault as provided below uniess Grantor either
a) pays the tax before it becomes delinguent, or gg) contests the fax as grovided above in the Taxes and
t 'efs gectlon and deposits with Lender cash or a sufficient corpora’a sarety bond or other securily satisfactery
0 Lender.

SE ; . e lollawing provis.ons relating to this Mortgage as a
1 SECURITY AGREEMENT; FINANCING STATEMENTS. The following previ lating his Mortgag
security agreement are a part of this Mortgage.

kS I3 Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
- constitutes fixtures or other personal property, and Lender sha¥l have all of the njats of a secured party under
the Uniform Commercial Code as amended from time {o time,

) Security Intereat. Upon request by Lender, Grantor shall execute financing statemor’s and take whatever
other action is requested by Lender 1o perfect and continue lLender's security intzeeat in the Rents and
. ;?3 Personal Property. In addition to recording this Mortgage in the reat property records. conder may, at any

o time and without further authorization from Grantor, file executed counterparts, coples or raoreductions of this
Morigage ag a financing statement. Grantor shall reimburse Lender for all expenses incurred ! perfecting or
continuing this security interest. Upon default, Grantor shafl assemble the Personal Property 1h a manner and
at a place reasonably convenient ta Grantor and Lender and make it avaliable to Lender within three (3} cays 3
alter receipt of written demand from Lender. ;

Addresses. The maiun? addresses of Grantor (debtor) and Lender (secured party}, from which Information
concerning the security interaest granted by this Mortgage may be obtained {each at required by the Uniform
Commercial Code}, are as stated on the tirst page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating o further assurances and
attorney-In-fact are a part of this Mortgage.

Further Aseurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and delivar, or wilt cause to be made, executed or delivered, to Lender or 10 Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and In such offices and places as Lender may deem appropriate, any and all suci mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, centificates, and other documents as may, in the scle gpinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, ar preserve (a) the obligations of Grantor and Borrower
under the Credit Agreement, this Mort%age and the Related Documents, and (b) the fiens and security
interests created by this Mortgage on the F‘roperty, whether now owned or hereafter acgulred by Grantor,
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all
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4 costs and expenses incurred in connection with the matters referred to In this paragraph.

(i Aliorney-in-Fact. If Grantor falls to do any of the things referred to in the preceding paragraph, Lender may

& do so for and in the name of Grantor and at Granfor's exPense. For such purposes, Grantor heoreby

-} rrevocably appoints Lender as Grantar's attorney-in~fact for the purpose of making, executing, delivarln?.
fillng, recording, and doing all ather things as may be necessary or desirable, in Lender's sole opinien, 10
accomplish the matters referred to in the preceding paragraph. -

FULL PERFORMANCE. |f Borrower pa\rs ali the Indebtadness when due, terminates the credit ling account, and
otherwise performs ali the obligations imposed upon Grantor under this Mcrigage, Lender shall execute and
dellver to Grantor a suitable satisfaction of this Mortgage and suitable statemants of termination of any financin
statement on flle evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay,
rmitted by applicable law, any reascnable termination tes as determined by Lender frgm time 1o time. " if,
owever pa ment 18 mads by Borrower, whether voluntarlly or otherwise, or by guarantor or by any third party, on
the indebfedness and therealter Lender Is farced to remit The amount of that payment (a) to Borrowar’s trustee in
bankruptcy or 16 any similar person under any federal or state bankrg{ncy law cr law for the relis! of debtors, (b)
by reason of any haament, decres or order of any court or adminiatrative body having jurisdiction over Lender or
any of Lender's prenerty, or (c[{ bly raacon of any settiement or comprise of any claim made by Lendar with any
claimant (including v.anaut limitation Borrower), the Indebtedness shall he considered unpald for the purpose of
enforcement of this Montjage and this Mortgage shall continue to be elfective or shall be reinstated, as the case
may be, nolwithstandin® any canceliation of this Mortgage or of any note or other instrument or agreement
avi encfng the indsbteuncat and the Property will continug to secure the amount repaid or recovered to the same
extent ae If that amount ever had been oiginally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiemant or compromise relating to the Indebtedness or 10 this Mortgage.

DEFAULT. Each of the followinsg,-at the aption of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage: (a) Grantor corarite traud or makes a material misrepresentation at any time in connaection
with the credit fine account. This ¢ .aclude, for examPla, a faise statement about Grantor's Incomse, assels
llabilities, or any other agpects of Granior's-nnancial condition. () Grantor does not meet the repayment terms of
the credit line account, {c? Grantor’s actio or inaction adversely affects the collateral for the credit line account or
Lender's rights in the colfateral. This cannciide, for exampla, faliure to maintain required insurance, waste or

destructive use of the dwalling, failure to pay *%»23, death of ail persons liable on the account, trenster of title or -

sale of the dwelling, creation of a fen on the tweilf.:?h without Lender's permission, foreclosure by the holder of
another iien, ar the use of funds or the dwelling for gsohibited purposes. :

RIGHTS AND REMEDIES ON DEFAULT. Upon the ociursance of any Event of Default and at any time thereafier,
Lender, at its optlon, may exerclse any one or more o the-folfowing rights and remedies, in addition tc any other

rights or remed|es provided by law:

Accelerate indebladness. Lender shall have the right at-it= option without natice to Borrower to declare the
emir? égc{eb‘!edness immediately due and payable, inciuding 2.’ prepayment penalty which Borrower would be
required to pay. :

UCC Remedies. With raspect to all or any part of the Peraotiar Progarty, Lender shall have all the rights and
remedies of a secured parnty under the Uniform Commercial Coda.

Collect Renis. Lender shall have the right, without notice 10 Grantor ri Borrower, 10 take possession of the
Property and coliact the Rents, Including amounts past dua and unpaid, s apply the net proceeds, over and
above Lender's cnstsbg’gainm the Indebfedness. In furtherance of this rignt. Lender may reguira any tenant or
ather user of the Property 1o make pe:}lmema of rant or use fess directly to | ender, U the Henls are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's altorney-ni-fact to endorse instruments

received in payment thereot in the name of Grantor and to negotiats the sane and collect the proceeds.
Payments by tanants or other users to Lender in respanse 1o Lender's demand sh 4l sxtisfy the obfigations for -
which the payments are madse, whether or not any proper grounds for the demand axisted. Lender may

exercise it rights under this subparagraph sither in person, by agent, ar through a receiver.

Morigagee In Posseasion. Lender shall have the right to be placed as mortgages in possession ar to have a
receiver appointed to take possession of ali or any part of the Property, with the power 10 proest and preserve

the Propeny, to gperate the Properlg preceding foreclosure or sai@, and to collect the Rents wwom the Properly
and apply the proceeds, over an tedne
mortgegee in possession or receiver may serve without bond if permi iaw. lLender's right to the
appomntment of a receiver ghall exist whether or not the apparent value of the Property exceeds the
In eimedness by a substantial amount. Employment by Lender shall not disqualify a persan from serving as a
recelver.

E!#ﬂg:lai Foreclosurs, Lender may obtain a judicial decree foreclosing Grantar's tnterest in all or any part of
4ha Propenty.

Deficiency Judgmeni. 1f permitted by applicable law, Lender may oblain a jucgment for any deficiency .

remaining In the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section. : ' ‘

Other Remedies. Lender shall have alt ather rights and remedies provided In this Morigage or the Credit
Agreement or available at faw or in equity.

Sale of the Properly. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and
all right 10 have he,propany marshaled, In exsrcising I8 rights and remedies, Lender shail be free to sell all
or any part of the Property tagether or separately, in one sale or by separate sales. Lender ehall be entitled to
bid at any public s&le an all or any portion of the Property. | .

Notice of Sale. Lender shall give Grantor reasonabie nitice of the time and place of any public sale of the

3 -
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Personal Property or of the time after which arpr private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shail mean nrotice given at least ten (10) days before the time of
the sale or disposition. : ‘

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of of prejudice the party’s rights otherwise to demand sirict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor or Borrower
under this Mortgage after fallure of Grantor or Borrower to perform shall not affect Lender's right to declare a
default and exercise its remedies under this Mortgage.

Aitorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of thig
Mortgage, Lender shall be entitied to recover such sum as the court may adjudge reasonakle as attorneys
fees at trial and on any appeal. Whether or not any court action is involved, all reagsonable expenses incurred
by Lender that in Lénder's opinion are necessary at any time for the protection of its Interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear intarest
trom the date uf expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph include, without limitation, however subject to any limits under applicable iaw, Lender's
aftorneys' feesand Lender's legal expenses whether or not there Ie a lawsuit, including attorneys' fees for
bankruptcy procaesings Jlnciud}ng efforts to modify or vacate any automatic stay or Injunction), aFPeals and
any anticipated prat-judgment collection services, the cost of searching records, obtaining title reports
(inclu_digg foreclosurc ioports), surveyors' reports, and appraisal fees, ana title insurance, 1o ihe extent
ermitted by applicabie i, Borrower also will pay any court costs, in addition to all other sums proviced by
aw,

NOTICES TO GRANTOR AND Z7¢ER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of saiz to Grantor, shall be in writing, may be be sent by telefacsimilie, and sha
be effective when actually dellvered, or when deposited with a nationally recognized overnight courler, or, if
malled, shall be deemed affective when Asposited in the United States mall first class, registered mail, postage

repald, directed to the addresses shown near the beginning of this Morigage. Any party may change its address
or notices under this Mortgage by giving ioraal written notice to the other parties, specifying that the purpose of
the notice Is 10 change the parly's addiéss, As-copies of notices of foreciosure from the holder of any lien which
has priority over this Mortgage shall be sent t¢ Londer's address, as shown near the beginning of this Morigage.
For notice purposes, Grantor agrees to keep Lente informed at all times of Grantor's current address. ,

MISCELLANEQUS PROVISIONS. The following misce tanzous provisions are a part of this Mortgage:

Amendmenta. This Mortgage, together with any Rei2ie’ Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth i this Mortgage. No alteration of or amendment to this

ortgage shall be effective unless given in writing and ticiod by the party or parties sought to be charged or
bound by the alteration or amendment,

Applicable Law, This Morlgage has been delivered to LerZer and accepted by Lender in the State of
fliinois. Thiu Morigage shalt be governed by and construed In accordance with the tawa of the State of
Hinois.

Caption Headings, Captidn headings in this Martgage are for cenvenienr2 purposes only and are not to be
used to interpret or dafine the provisions of this Morigage.

Merger. There shall be no merger of the interest or estale created by this Mori(age with any other interast or
estafe in the Property at any time held by or for the benefit of Lender in any capacity, without the written

consent of Lender,

Multl?le Parties. Al obligations of Grantor and Borrower under this Mortgage shali be joint and several, and

all references to Grantor shall mean each and every Grantor, and all references to Borrowar shall mean each

?r?id ﬁv%ry Borrower. This means that each of the persons signing below is responsible foriall obiigations in
s Mortgage.

Severabllity, 1t a court of competent jurisdiction finds any provision of this Mortgage w be invalid or
unenforceable as to any Person or circumstance, such finding shall not render that provislon invafid or
unenforceable as to any other persons or circumstances. If teasible, any such oHending provision shall be
deemed to be modified to be within the limits of enforceability or validity;, however, if the offending provision
cannot be so maoditied, it shall be stricken and all other provisions of this Mortgage in all other respents shall
remain valid and enforceable.

Suecessors and Assigns. Subject to the limitations stated in this Mortgage on transfer ot Grantor's interest

this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. It

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor

may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of

{ga%%a‘tg%%%es or extension without releasing Grantor from the obligations of this Mortoage or llability under the
8.

Time Is of the Essence. Time is of the essence In the performance of this Martgage.

Walver of Homeslead Exemption. Grantor hereby releases and walvee all rights and benefits of the
homestead exemption laws of the State of Hlinois as to ali Indebtedness secured by this Mortgage.

Waivers and Consents, Lender shall not be deemed to have walved any rights under this Mortgage (or under
the Related Documents) unless such walver 18 in writing and signed by Lender, No dalay ar omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any other right. A waiver by
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any party of a provision of thls Mongage shali not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with t %ovlsion or any other provision, Nc prior waiver by Lender, hor any
course of dealing between Lender and Grantor or Borrower, shall constitule a walver of any of Lender’s rights
or any of Grantor or Barrower's obll?atuons as to any future transactions. Whenever consent by Lender is
required In this Mortgage, the granting of such consent by Lender in any instance shall no constttute
continuing consent to subsequent instances where such consent is required.
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USE AND ZONING. Grantor shall not seek, agree 1o or make any change in the use of the Propenty or its zoning
classification unless Lender has agreed to the change in writing.

EACH GRANTOR ACKNOQWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH

GRANTOR AGREES TO ITS TERMS.
" GRANTOR:
x__ JStte )
Kanti Patet
X Suysaa Paiely
Pate!
i Prie v
_ Aekesh Patel
f
INDIVIDUAL AC;NOWLEDGMENT
STATE OF Lt e )

| &L
! )88 en
COUNTY OF Cood, )

On this day before me, the undersigned Nolary Public, persanally appeared Kar’s Patel, Savita Patel and Rakesk
Patel, to me known to be the Individuals described In and who executed the Mortgage, and acknowledged tha
they signed the Mortgage as their free and voluntary act and deed, for the uses ano purr“"aes therein mentioned, UI

Given under my hand and official seal this J{ ff oay of %ggaﬂm‘ y 3 ,_2 o
By @{, s il sy Realding at __4/4/00  {lodhm (., / WJ_L

Notary Publls in and for the State of Mm [P, é‘w7¢

My comsuission expires b9
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