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PREPARED BY AND MAIL TO:

MIDWEST MORTGAGE SERVICES, INC.
1501 SQUTH MEYERS ROAD, SUITE 300

OAKBROOK TERRACE, IL 60181 95905256

LOAN # 7356050 ' .
DEPT-i o

. Y1030 RV #L95-90%2%4

» ~ COOK COUNTY RECORDER

{Space Above This Line For Recording Data)

; GECORDING: . . 44,00
. TADOAT tf‘ﬁﬁu 9489 12729/9% 11111100

SM%QJ% / \ﬁawu) MORTGAGE o %ﬂfx

THIS MORTGAGE ("Security Instrument") 7 given on December 28th, 1995 . The morigagor is
MARK A, NISSEN, A&%/:/WMW@’/W MARRIED TO GEMMA MARIA GARCIA

("Borrower”). This Security Instrunient is given to
MIDWEST MORTGAGE SERVICES, INC. ALSO KNGWN AP FIRST CHICAGO MORTGAGE SERVICES

which is organized and existing under the [aws of THE STATE CF JLLINOIS , and whose
addressis 1901 S. MEYERS RD. SUITE 300 -
OAKBROOK TERRACE, IL. 60181 (“Lender”}. Borrower owes Leader the principal sum of
ONE HUNDRED THQUSAND & 00/100 Dotar: (U.S. $ 100,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrumer: (24ote"), which provides for monthly
payments, with the full debr, if not paid earlier, due and payable on January 1, 2€26 . This Security

Instrament secures 10 Lender: (a) the repayment of the debt evidenced by the Note, with interect, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragran 7 to protect the security of
this Secarity Instrument; and (c) the performance of Borrower’s covenants and agreements under: this Sz av instrument.and the -
Note. For this purpose, Borrower does hereby mortgage, gramt and convey to Lender the following deacriosd property located in

TAX ID #: 0B-21-411-017 CO0K County, fllinois:
SEE ATTACHED ADDENDUM "A"

which bas the address of 81 FOREST LANE ELX GROVE VILLAGE [Sureet, City),
Rlinois 60007 (Zip Code} (“Property Address”); B

TLLINOIS - Singke Family - FNMA/FHLMC UNIFORM

INSTRUMENT Fonm 3014 %/90
e . N "WMMM
VMP MOKTGAGE FORMS - (W0K21+729) W - I

7355050
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§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the. Pmpe:ty
insured against loss by fire, hazards included within the term "extended coverage” al any other hazards, including floods or
flooding, for which Lemxler requires insurance. This insurance shall be maintained in the amoutts and for the. periods that Lendor
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall pot
be unrepsonably withheld. If Borruwer fails to maintain coverage described above, lLender may, at Lender's. opmn. obtain
COvETAgS 10 protect Lender's rights in the Propenty in accordance with paragraph 7.

Al insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage:- clsuse bender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrise and: l..ender Lender
may make proof of loss if not made prompily by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed 1o restoration or rcpm of thc
Property damaged, if the restorationt or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lendes’s security would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does tiov ziswer within 30 days a notice from Lender that the insurance carrier has cffered to sctile a cleim, then
Lender may collect the meurance proceeds. Lender may use the proceeds (o repair or restore the Pmpeny or to pay sums socun:d
by this Security Instrumest, wiather or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bo:roveratherwise agree in writing, any application of proceeds to principal shall not extend or postponc
the due date of the monthly payiueris referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lerde!, Borrower's right to any insurance policies and proceeds resulting from damage to. the
Property prior to the acquisition shali pass to Lender to the extent of the sums secured by this Secusity Instrument immediately

prior to the acquisition. ‘ ‘

6. Occupancy, Preservation, Maintenaice 274 Protection of the Property; Borrower’s Loas Application; Leasehokds.
Borrower shall occupy, establish, and use the P-opeity as Borrower's principal residence within sixty days after the execution: of
this Security Instrument and shali continue to occupy thz Property as Borrower's principal residence for af least one year afier the
date of occupancy, unless Lender otherwise agrees ia wriiing, which consent shall not be unreasonably withhekd, or unless
extenuating circumstances exist which are beyond Borrow<r's controb. Borrower shall not destroy, damage or impait the Property,
allow the Property to deteriorate, or commil waste on the Fropurty, Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s-ge! faith judgment could result in forfeiture of the Propesty or
otherwise materially impair the lien created by this Security Instruzie:t or Lender's security interest. Borrower may cure such a
defauk and reinstate, as provided in paragraph 18, by causing the aca or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, preciudes forfeiture of the Borrower's i?csst in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Barrcwer shall also be in default if Borrower, during the
loan application process, gave materially false or innccurate information or stater nts to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, wic’sling, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Securiy Iastrument is on a leasehoid, Borrower
shall comply with all the provisions of the lease. It Borrower acquires fee title to the Proper:y, the Jeaschold and the fee title shali
not merge uniess Lender agrees t the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covetcats #2d agreements wmuned n
this Security Instrument, or therc is a legal proceeding that may significantly affecs Lender's rights i the Propenty (such as:a
proceeding in bankrupicy, probate, for condemnation or forfeiture o7 to enforce laws or reguiations), ther J .acer may do and pay
for whatever is neccssary to protect the value of the Property and Lender's rights in the Property. Lander’s actions may include
paying any sums secuted by a lien which has priority over this Security Instrument, appearing in coun, ;ying reasonable
attorneys' fees and emering on the Property to make repairs. Although Lender may take action under this pnragraph 7, Lender
does not have to do so.

Any amoutits disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by t!m Security
instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intercst from the date of
disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to Borrower requesting payment, -

8. Morigage Insurance  If Lender required mortgage insurance as a condition of making the Joan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage msurance coverage tequired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums. required: to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously m effect, from an alternate mortgage insurer approved by Lender. If
mibstantially equivalest mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
onc-4welfth of the yearly mortgage insurance premium being paid by Borrower when the insumnce coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lisu of mortgage insurance. Loss reserve
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16. Borrower's Copy. Borrower shall be given one confurmed copy of the Note and of this Security Instroment.

17. Transfer of the Property or a Beneficial Interest in Borrower, I alt or any part of the Property or any interest in it is
sold or transferred (or if a beneficial inferest in Borrower is sokd or transterred and Borrower is not a natural persoa) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all snis secured by this Security
Instrutnent. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instnnnent.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the nokice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any femedies pemnned
by this Securiy Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shail have mc nghl to have
enforcement of this Security Instrument disconfimued at any time prior to the earlier of: (a) 5 days {or such othér period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) <aty of a judgment enforcing this Security instrument. Those conditions are that Borrower: (a) pays Lender all
sams which then wou'd be due under this Security Insirument and e Note as if no acceleration bad.occurred; (b) cures any
default of any ather cotettaks or agreemenis; (¢) pays all expenses incurred in enforcing this Securﬁyluslmm’, including, bul
not limited to, reasonable s o neys’ fees; and (d) takes such action as Lender may reasonably teqme to assute that the lien of his
Security instroment, Lender's viphts in the Propenty and Borrower's obligation to pay the sums-secured by this Security
fnstrament shall continue unchippsai. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as'if no acceleration had occurred. However, this right to reinstate 3all'not-apply in the case of
acceleration urkler paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Nowe or a panial interest in the Note (together with this Secunty
Instroment) may be sold ene or mere times wirthout prior niofice to Borrower. A sale may result in & change in the eatity (known
as the “Loan Servicer®) that collects monthly payiozins due under the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicer unrelated (o a sal. of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with par:sraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which mayments shoukl be made. The notice will also contain any other
information required by applicable Jaw.

20. Hazardous Substances. Borrower shalf nof cause or nernit the presence, use, disposal, sforage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, ned allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sentencea =hall not apply to the presence, use, or storage on the
Praperty of small quantities of Hazardous Substances that are generaily recrgrized 1o be appropriale to normal residential uses
and to maintenance of the Property,

Borrower shall promptly give Lender written uotice of any investigation, claim. demand, lawsuit or other action by any
governmental or tegulatory agency of private party involving the Property and any o zardous Substance or Eavironmental Law
of which Borrower has actuz] knowledge, If Borrower leams, or is notified by any goverameidal or regulatory authority, that any
removal or otber remediation of any Hazardous Subsiance affecting die Property is necesszry, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable ar toxw-petao'2um .products. . (oxic
pesticides and herbicides, volatile solverts, materials containing asbestos or formakichyde, ail dioactize .oatorials. As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice (o Borrower priar to acceleration following Borrower's breach of
any covepant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless - {0
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; () ~ (.7
a date, not less than 30 days from the date the notice is given 10 Borrower, by which the default must be cured; and (d)". ’
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform 3
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence - N
of a default or any other defense of Borrower to acceleration and foreclosure. If the defauit Is not cured on or before the®. '0-
date specified in the notice, Lender, at its option, may require immediate payment in fufl of all sums secured by this -
Security lustrument withowt further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remsedies provided in this paragraph 21, including, but not
lmited to, reasonable aftorneys’ fees and costs of title evidence.

Form M14:

fnltlah:
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LOAN # 7355050
MARK A. NISSEN

LEGAL DESCRIPTION

Lot 53 in Elk Grove Village Section 1 North, being a Subdivision in the South
Bast Quartar of Section a1, Tewmahip 41 North, Range 11, Fast of the Third
Principal Meridiasn, aocud!lm to the Plat thereof recorded Jamuary 21, 1957
as Docament Muwber $ and registered in the Office of the Registrar of
Titles of OCook mvm:lmb on January 21, 1957 as Document Number
1716027, !n Oook comty, Tllirois.
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ADJUSTABLE RATE RIDER TO MOHTGAGE

THIS ADJUSTABLE RATE RIDER TO MORTGAGE is made this  zgenday of pecembedd o5 . and is
incorporated into and shall be deemed to amend and supplement the mortgage of the same date {"Mortgage”)
givsn by the undersigned ("Barrower"} to secure Borrower's Adjustable Rate Note (*Note®) to

MIDWEST MORTGAGE SERVICES, INC. ALSO KNOWN AS FIRST CHICAGO MORTGAGE SERVICES
I"Lender") of the same date and covering the property described in the Mortgage and located at:

81 FOREST LANE ELK GROVE VILLAGE, ILLINOIS £0007

(PROPERTY ADDRESS)

THE NOTE CONTAI'S PROVISIONS ALLOWING FOR CHANGES IN IE ‘

The Note provides for an in‘iabinterest rate of 7.250 % and a first Change Date of January .1, 2001
. Section 4 of the Nowe nsovides for changes in the interest rate and the monthly payments, as foliows:.

"4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) General.
The interest rate | pay will changa.b2zed on movements of the Index (described in Section 4(C}} and

rate change limitations (described in Section 4(E}).

{B) Change Dates.
The interest rate | pay may change on the first Change Date and every twelve months foliowmg the first

Change Date. Each day on which my interest rate coutd change is called a "Change Date.”- Since interest s
collected in arrears, the amount of my monthly payment mzy change on the first day of the month: following

each Change Date.

{C) The index.
Beginning with the first Change Date, mv interest rate wili be ‘basur on an Index. Although the index -

value on the first Change Date cannot be predicted, the Index value for v week of December 1995
19 was 5.350 %. /M M

The "Index" is the weekly average yield on United States Treasury secunties adjusted to a constant
maturity of 1 year as of the date 45 days before each Change Data. The index inrormaiion is made availeble by
the Federal Reserve Board and also published weekly in the Wall Street Journal. if «bc Index is no longer
available, the Note Holder will choose a new index and will give me notice of this choice. :

~
(D} Celculation of Changes. Y
Before each Change Date, the Note Hoider will calculate my new interast rate by adding 2.76 percentage {2

points to the indax. The Note Holder will then apply the Linits in Section 4{E) and will round the resuit to the ¢
nearsst .1 25%. The result will be my new interast rate until the next Changa Date. N it

v

With each interest rate change, the Note Holder will datermine the naw amount of the monthly payment .- é_‘
necessary to repay my loan in substantially equal payments by the maturity date. ! will be notified of each .
change in my interest rate and loan payment in accordance with Section 4(G).

{E} Limits on Interest Rate Changas.
On any Change Date, the interest rate will not increase or decrease from the rate in effect by more than

two (2) percentage points.

During the life of the Ioar, the interest rate will not increase or decrease from the initial rate set forthy'in
Section 2 by more than6.0  4/£44/ parcentage peints. My interest rate will never be greater than 13.25 %

which is called “Maximum Rate.” 7355050
FLEXARM': .OVL m Page 1012 ”m W
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FIRST FLEXIBLE MORTGAGE SPECIAL
RATE ADJUSTMENT OP

The First Flexible Mortgage Special Rate Adjustment Options Rider To The Mortgage is made this 28day
of December ,  1939%5% , and is incorparated into and shall be deemed to amend and supplament
the Mortgage, Deed of Trust or Sacurity Deed {the “Security Instrument”) of the same date that secures the

Note by the undersigned ithe “Borrower”) to
MIDWEST MORTGAGE SERVICES, INC. ALSO KNOWN AS FIRST CHICAGQ MORTGAGE SERVICES

{the “Lendar”}.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
instrument, Borrower and Lender covanant and agree as follow:

INTEREST RATE AUJUISTMENT OPTIONS

{A) Five Year Opuiin

| have an option on any Cnange Date to fix the interest rate for the naxt five years. Once | have
exercised this option, | may not exerrise it again for at least five years. If | exercise this option, my Interast rate
will be set for the next five years. Atins end of that period, my rate will change once mare a8 specified in
Section 4 of the Note, uniess | immediately wicercise this option once again.

If my interest rate changes by my exercisa of this option, this rate change will not be limited by any of
the limits specified in section 4(E) of the Nate e.ccopt for the Maximum Rate specified for the term of the loan.
The adjusted intarest rate will be the initial interest /ate for a zero point First Flexibie Mortgage.that is in effect
as of a date and time of day specified by the Note Holder 1or either a conforming or jumbo {non-conforming)
loan, whichevaer ane my loan is considered to be at the cicsing date of my loan. if First Flexible Mortgages are
no longar offered by the Lender, the adjusted interest rate w'il ba the weakly avarage yield on United States
Treasury securities adjusted to a constant maturity of five years a: of the date 45 days before a date and time
of day specified by the Note Holder, plus 1.75% (rounded up to te nearast 0.06%). y :

If | want to exercise this option, | must sign and give the Note l{oldar any documants the Note Holder
requiras to effect this rate change. . .

(B) Rate Reductian Option

| have a Rate fieduction Option that | can exercise during any period in which my in¢ast iatq has been
set for a fiva year period. Once | exercise my option, | will have a new interest rate far thu rumaindsr of the five
year period. | may exercise this option more than once in that sama five year period.

The adjusted interest rats will be the same as the initial interest rate for a zero point First Flexible
Mortgage that is in effect as of a date and time of day specified by the Note Holder for either a conforming or .
jumbo {non-conforming) loan, whichever one my loan is considered to be at the closing date of my loan. if First
Flaxible Mortgages are no longer offared by the Lender, the adjusted interest rate will ba the weskly average ‘
yield on United States Treasury securities adjusted to a constant maturity of five years as of the date and time -
of day specified by the Nots Hoider, plus 1.75% {rounded up to the nearest 0.06%). L 2§

i | want to exercise the Rata Reduction Option, | must first meet certain conditions. Those conditions g;
are that: 1) | must not have exercised a Rate Reduction Option earlier in the same calendar year, 2) | must not
have been 30 days past dua on any payment due under the Note or Security instrument in the preceding 12
months, 3) by a date specified by the Note Holder, | must pay the Note Holder a fes of U.S. $500.00, end 4) | (4
must sign and give the Note Holder any documents the Noie Holder requires to affect the rate change. S

7355050
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