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MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 26, 1998, betweei« Cerolyn Briften, A Single Person,, whose address
i 3602 S. King Drive, Chicago, il 60653 (refarred to below 82 "Grantor"); and PULLMAN BANK AND TRUST
COMPANY, whose addreas I8 1000 EAST 111TH STREET, C'1ICAGO, I 60628 (referred 1o below as
*Lender").

GRANT OF MORTGAGE. For veluable conaideration, Grantor mortgages, warranis, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real prupzty, together with all existing or
subsaquently erected or affixed bulldings, improvements and fixtures; ali’ 2asements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including's'ock in utilities with ditch or
irrigation rights); and all other rights, royafties, and profits relating to the real property, including without limitation
all minerals, ofl, gas, geothermal and similar matters, focated in Cook County, Staic of 'llinois (the "Renl

Property”):

PARCEL 1: LOT 21 IN BLOCK 1 IN MODDY'S SUBDIVISION OF THE NORTH 1/2 OF Tr® SOUTHEAST
1/4 OF THE SOUTH WEST 1/4 OF SECTION 34, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS.

PARCEL 2: THE WEST 8 FEET OF AN ALLEY NOW VACATED BEING A STRIPO OF LAND, LYING
BETWEEN THE EAST LINE OF AFORESAID LOT 21 AND THE WESTERLY BOUNDARY LINE OF
GRAND BOULEVARD (NOW KNOWN AS SOUTH PARKWAY) AND LYING SOUTH OF THE NORTH LINE
OF LOT 21, EXTENDED EAST AND LYING NORTH OF THE SOUTH LINE OF LOT 21 EXTENDED EAST,
IN COOK COUNTY, ILLINOIS.

PARCEL 3: A STRIP OF LAND 30 FEET FROM NORTH TO SOUTH AND 17 FEET WIDE FROM EAST TO
WEST LYING WEST OF AND ADJOINING SAID LOT, IN COOK COUNTY, ILLINOIS.

The Real Property or ita address is commoniy known as 3602 S. King Drive, Chicago, iL 60853. The Real
Property tax Identification number 18 17-34-312--063--0000.
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. . (Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to ali leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
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the Personai Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor” means Carolyn Britten. The Grantor is the morigagor under this Mortgage.

Guarantor, The word "Guarantor” means and includes without limitation each and all of the guarantors,
sursties, and accommodation parties in connection with the Indebtedness.

improvements, The word "improvements” means and includes without limitation all existing and future
improvements, fixtures, bulldings, structures, mobile homes affixed on the Real Propeny, facilities, additions,
replacements unic' other construction on the Real Property.

Indebtedness. (b word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or-advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce ohligations-of Grantor under this Mortgage, together with Interest on such amounts as provided in
this Mortgage. At no tme shalt the principal amount of Indebledness secured by the Mortgage, not
inciuding sums advancec. ‘o protect the securfty of the Morlgage, exceed the note amount of
$282,000.00.

Lender. The word "Lender" mears PULLMAN BANK AND TRUST COMPANY, ita successors and assigns.
The Lender Is the mortgagee under this-wiongage.

Mortgage. The word "Mortgage” means s Montgage between Grantor and Lender, and includes without
limitation al} assignments and security inters«t provisions relating to the Persaonal Property and Rents.

Note. The word "Note" means the promisscr/ note or credit agreement dated October 26, 1995, in the
origina! principal amount of $282,000.00 from Gra itor ta Lender, together with ail renewals of, extensions of,
modifications of, refinancings of, consolidations of, ara substitutions for the promissory note or agreement.

The interest rate on the Note is 9.100%.

Parsonal Property. The words "Personal Property™ mean oY equipment, fixtures, and other articles of

Bersonal property now or hereafter owned by Granior, and nuw or hereafter attached or affixed to the Real
roperty; Yogether with all accessions, parts, and additions to, all replacements of, and all substitutions for, any

of such property; and together with all proceeds (Including withcut timitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Prope.ty.

Property. The word "Property™ meuns collectively the Real Property and thi Pargonal Property,

Real Property. The words "Real Property” mean the property, interests aru riphts described above in the

"Grant of Mortgage” section,

Reiated Documents. The words "Related Documents" mean and include without limitation all promissory
notes, credit agreemenis, loan agreements, environmental agreements, guarantizs, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whéthar now or hereafter
axisting, executed in connection with the Indebtedneass.

Rents. The word "Rents" means all present and future rants, revenues, income, issues, rovalties, profits, and
other benefits derived from the Property.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY !NTEREST IN THE RENTS
AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
" DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
* PAYMENT ANDC PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all

.. amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

undar this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTYY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Posseseion and Use, Until in default or untll Lender exercises its right to collect Rents as provided for in the
Assignment of Rents form executed by Gramtor in connection with the Propeny, Grantor may remain in
possession and control of and operate and manage the Property and coilect the Rents from tise Property.
Duty to Maintain. Grantor shall maintain the Praperty in tenantable condition and promptly perform ali repairs,
replacements, and maintenance necessary to preserve its value.
Hazardous Subsiances. The terms "hazardous waste," "hazardous substance,” “disposal,” "release,” and

"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprenensive Environmental Response, Compensation, and Llability Act of 1980, as amended, 42 U.S.C.
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Section 9601, et seq. {"CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub, L. No.
99-499 ("SARA"), the Hazardous Materials Trans‘portaﬂon Act, 49 U.S.C, Section 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Section 6901, et sa_ﬂ.‘, or other applicable state or Federal laws,
rules, or regulations adopted pursuant 10 any of the foregoing. The terms "hazardous waste” and “hazardous
substance” shall also include, without limitation, petroieum and petroleum b¥-producla or any fraction thereof
and asbestos. Grantor represents and warranis 10 Lender that:  (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Proparty;
{b) Grantor has no knowledge 0f, or reason to believe that there has been, except as previously disclosed fo
and acknowledged by Lender In writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property by
any prior owners or occupants of the Propaer{ta)r or (ngany actual or threatened litigation or claims of any kind
by any pergon relating t0 such matters; {c) ce?t a8 previously disclosed to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, contractor, agent of other authorized user of the Property
shali use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or gubstance on
under, about or from the Property and (i) any such activity shal ba conducted in compliance wih at
applicable feoc:al, state, and local laws, regulations and ardinances, including without limitation those laws,
regulations, anz cedinances described above, Grantor authorizes Lender ang its agents to enter upon the
Property 1o maks such Inspections and fests, at Grantor's expense, as Lendsr may deem appropriate to
determine compliar.e of the Property with this section of the Mortgage. Any Inspections or tests made by
Lender shall be for Lerusr's purposes only and shall not be construed to create any responsibility or llability
on the pan of Lander 2 Siantor or to any other person, The representations and warranties contained herein
gre based on Gramor's cduv diiigence In investigating the Property for hazardous waste and hazardous
substances. Grantor harebvy - (R) releases and waives any future claims against Lender for indemnity or
contribution in the event tarantor becomes Habie for cleanup or other costs under any such laws, and” (b)
agrees to indemnily and hold hurmless Lender against any and all claims, losses, liabliitias, damages
&enames and expenses which Leider may diractly or indirectly sustain or sufler resufting from a breac of

is section of the Morigage or as ¢ cosequence of any use, ganeration, manufacture, storage disposal,
reiease or threatened release occurrina priar {o Grantor's ownership or Interest in the Property, w sther or not

the same was or should have been kiiovn to Grantor. The provisions of this section of the Mongage
inclucing the obligation 10 indemnity, shai suvive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage andJ ahall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwiie.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or &ny purfar of the Property. Without limiting the ‘?eneral!ty of the

foregoing, Grantor will not remove, or gramt 10 any <her e right 10 remove, any timber, minerals

(including oil and gas), soll, gravel or rock products withou* the prior writtén consent of Lender,

Removai of improvements. Grantor shall not demolish or rarove any improvements from the Real Property
without the prior written consent of Lender. As a condition to ¥e removal of any improvements, Lender ma
require Grantor to tmake arrangements satisfactory 10 Londer- to replaca such Improvemants wit
improvements of al least equal value.

Lender’s Right to Enter. Lender and its agents and representatives 4y enter upon the Real ProPerty at all
reasonable Uimes to attend to Lender's imerests and 1o inspect tha Troperty for purposes of Grantor's
compiiance with the terms and conditions of this Mortgage.

Compliance with Governmental Reqguirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hareafter in effect, of ail governmental authorities applicable 1) the use or occupancy of the
Property, inc!udl:j? without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, Inciuding appropriate

8, 80 fong as Grantor has notified Lender In writing prior to doing 6o and 80 1079 a2, In Lender's sole
opinion, Lender's interests in the Proparty are not jeopardized. Lender may require Gruntor to post adeguate
socurity or a surety bond, reasonably satistactory to Lender, 10 protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor feave unattended the Property. Gianor shall do all
other acts, in addition to those acts set forth above in this saction, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENY BY LENDER. Lender may, at its option, declare immediately due and payable all
sums securad by this Mortgage upon the sale or transfer, without the Lender's prior written consemnt, of ali or any
part of the Real Property, or any Interest in the Real Property. A “sale or transfer" means the conveyance of Real

~ Property or any right, title or interest therein; whether legal, beneficial or equitabie; whether voluntary or

~ . involuntary; whether by outright sale, deed, instaliment sale contract, «and contract, contract for deed, leasehoid

;7 intersst with a term greater than three (3) years, lease-optiont contract, or by sale, assignment, or traiisfer of any
beneficial interest in or to any {and trust hoiding title to the Real Property, or by any cther method of conveyance
of Real Property interest. if any Grantor Is a corporation, partnership or limited ltiabllity company, transfer also
includes any change in ownership of mare than twenty-fiva percent (25%) of the voting stock, parinership interests
or limited labillty company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise I8 prohibited by federal law or by filinols law.

mﬁis AND LIENS. The following provisions relating to the taxes and llens on the Propenty are & pan of this
gage.
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Payment. Grantor shall pay when due (and in all events prior to delinquency) ali taxes, payroll taxes special
taxes, assessments, water charges and sewer service charges levied against or on account of the Propery,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Pr ; free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments fot due, and except as otherwise

provided in the following paragraph.

Riﬁ?t Ta Contest. Grantor may withhoid payment of any tax, assessment, or ciaim in connection with a good
taith dispute over the obligation to pay, so iong as Lendar's interest in the broperty is not ardized. Mt alien
arises or is filed as a result of nonpayment, Grantor shall within filteen (15) days after the lien arises or, if a
llen ig filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or it
re%uesied by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
salisfactory to Lendes in an amount sufficient to discharge the lien plus an‘; costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. in any contest, Grantor shall
defend itself and Lender and shail satisfy any adverse judgment before enforcement agamat the Property.
Grantor shall niame Lender ag an additionai obligee under any surety bond furnished in the contest

proceadings.

Evidence of Paymzat. Grantor shalt upon demand furnish 10 Lender satistactory evidence of payment of the
taxes or assessment’ and shall autharize the appropriate governmental officiat to deliver to Lender at any time

a written statement o/ tha taxes and assessments against the Property.

Notica of Conatruction. %rantor shall notify Lender at [east fifteen (15) days befare any work is commenced,
any services are furnished, o> any materials are supﬁﬁed to the Property, If any mechanic's lien, materialmen’s
lien, or other lien could be usrerted on account of the work, services, or materials. Grantoy wil upon request
of Lender furnish to Lender-cavance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

mr?pEng DAMAGE INSURANCE. Tiie {nllowing provisions relating to insuring the Property are a pan of this
gage.
Maintenance of Insurance. Grantor snaii procure and maintain policies of fire Insurance with standard
extended coveragf endorsements on & roplacement basis for the full insurable value covering ail
Improvements on the Real Property in an amoi’ sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lericer. Grantor shail aiso procure and maintain comprehensive
general Hability insurance in such coverage amouris as Lender may request with Lender being named as
additional insureds in such !Ialqilerg' insurance gulig:ies. Additionally, Grantor shall maintain such ather
insurance, including but not limiled to hazard, busiress interruption and boller insurance as Lender may
tequire. Policies shall be written by such insurance ccipanies and in such form as may be reasonably
acceptable 1o Lender. Grantor shall deliver to Lender certinates of caverage from each insurer containing a
stipulation that coverage will not be cancelled or diminishec without a minimum of ten S1 0) days' prior written
notice to L.ender and not containing any disclaimer of the insursr's Hability for faflure to give such notice. Each
insurance policy also shali include an endorsemeni providing ‘hat coverage in favor of Lender wili not be
impalred in any way by any act, omission or default of Grantar or any oiher person. Should the Real Property
at any time bécome located in an area_designated by the Directo, of e Federal Emergency Management
Agency as a special flood hazard area, Grantor a?rees to obtain and malniain Federal Figod Insurance, to the
extent such insurance is required by Lender and is or becomes availabia, ior the term of the loan and for the
fuli unpaid principal balance of the toan, or the maximum fimit of coverage tis’ 18 available, whichaver is iess.

ication of Proceeds. Grantor shall promptly notify Lender of any loss or Jamage to the Property. Lender
may make proof of loss If Grantor falls to ao so within fiteen (15!; days of thn casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds 1o the reduction of the
indebtedness, payment of any llen affecting the Property, or the restoration and sepsr-af the Propery. if
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or repiace the damaged of
destroyed lmprovements in a manner satisfactory to Lender. Lender shall, upon satigigzinry proof of such
axpenditure, Pay or reimburge Grantor from the ‘proceeds for the reasonable cost of repar ‘or restoration If
Grantor is not in default hereunder. Any ‘?receeds which have not been disbursad within 180 diys after their
receipt and which Lender has not committed 1o the repair or restoration of the Property shall De used first 1o
pay any amount owghg to Lender under this Mortgage, then 1o prepay accrued interest, and the remainder, if
any, shall he applied to the principal balance of the Indebtedness. If Lender hoids any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired Insurance shall inure to the benefit of, and pass to, the
purciaser of the Property covered by this Mongage at an; trustee’s sale or oiher sale held under the
provisions of this Morigage, or at any foreclosure sale of such Property.

Grantor's Repori on Insurance. Upon request of Lender, however not more than once a P’lea_r, Grantor shall
furnish 1o Lender a report on each existing policy of insurance showing: (a%)the name of the insurer; (b) the
risks insurad; (c) the amount of the policy; (dt) the property insured, the then current replacement vaiue of
such property, and the manner of determining hat value; and ‘e) the expitation clate of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the caeh value
repiacemert cost of the Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retained from the loansg
proceeds in such amount deemed to be sufficient by Lender aiid shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, 80 as
to provide sufficient funds for the ?aymem of each year's taxes and insurance premiums one month prior to the
date the taxes and insurance premiums become dellnquent. Grantor shall further pay a monthly pro-raia share of

all assessments and other charges which may accrue against the Property. If the amount so estimated and paid

-

PIL30656




4

= UNOFFICIAL COPY
o gy -

;;.*shall prove to be insufficient 10 pay such taxes, insurance premiums, assessments and other charges, Grantor
"ushall pay the difference on demand of Lender. All such ngmems shall be carried In an interest-lree reserve
J account with Lender, provided that if this Mortgage is exec in connection with the granting of a mortgage on a
,‘y;sigg!a—famll'y owner~occupled residential property, Grantor, i lieu of establishing such reserve account, may
Yl an interest~-bearing savings account with L ender to secure the payment of estimated taxes, ingurance

nremiums, assessments, and other charpes. Lender shall have the right {o draw %)on the reserve {(or pledge)

account o pay such items, and Lender shail not be required to determine the validity or accuracy of any item

before paying it. Nothin I the Mortgage shall be construed as re%uiﬂng Lender to advance other monies for
such purposes, and Lender shall not fncur any liability for anything it may do or omit to do with respect to the
reserve account. All amounts in the reserve account are hereb pled%ad to further secure the Indebtedness, and
Lender is heraby authorized to withdraw and apply such amounis on the Indebtedness upon the occurrence of an
event of default as described below.

EXPENDITURES 8Y LENDER. I Grantor falls to com !{ with any provision of this Mortgags, or if any action or
ggoceeding is commenced that would materially aifl ender's interests in the Propevgx. Lender on Grantor's

halt may, but shall not be required 1o, take any action that Lender deems appropriate. Any amount that Lender
expends In 80 dune will bear intarest af the rate charged under the Note from the date incurred or paid by Lender
to the date of re%avmant b?v Grantor. All such expenses, at Lender's option, will (a} he payable on demand, (b}
be added to the bafa:ce of the Note and bs apportioned among and be payable with any instaliment payments 10
become due during eiirs(§) the term of any applicable insurance policy or (i) the rem ni_:lm_g term of the Note, or
{c) be treated as a bal’aor 2ayment which will De due and payable at the Note's maturity, This Mortgage also wil
secure payment of these aivounts, The rights provided for in this paragraph shall bé in addition to an{ other
rights of any remedies to wrach Lender may be entitied on account of the default. Any such action by Lender
g a;ajli not be construed as curng the defaull 8o as to bar Lender from any remedy thal it otherwise wouid have

kmmgm; DEFENSE OF TITLE. ‘Tveollowing provisions reiating to ownership of the Property are a past of this
e.
Tie. Grantor warrants that: (a) Grantor hoids good and marketable title of record to the Property in fee
simple, free and ciear of all liens and encumbrances other than those set forth In the Real Prapaenty description
or in any title insurance rPoncy. title report, # final title opinion issued in favor of, and accepted by, Lender In
connection with this Mortgage, and (b} Grantur nas the Tull right, power, and authority to execute and detiver
this Mortgage to Lender.

Defense of Title. Subject to the exception In the paragraph above, Grantor warrants and will forever defend

agr
the titie to the Property against the fawful claims o} aﬂ persons, In the event any action or proceedin'g Ig
an

commernced that questions Grantor's title or the interas. 2f Lender under this Mortgage. Grantor shall de!

the action at Grantor's expense. Grantor may be the rominal Fany in such proceeding, but Lender shall be
entiied to panticipate in the proceeding and 1o be represerdel In the proceetjing by counsel of Lender's own
choice, and Grantor will deliver, or cause to be deiivered, tc 1.ander such Instruments as Lender may request
from time 1o time to permit such panicipation.

Compliance With Laws. Grantor warrants that the Property and Crantor's use of the Property complies with
al) existing applicable laws, ordinarices, and regulations of governmantal authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apgllcaﬂon of Net Proceeds. If all or any part of the Property is condemae by eminent domain proceedings
or by any proceeding or purchase in lisu of condemnation, Lender may at /8 slaction require that all or any
riion of the net proceeds of the award be applied 10 the indebtednéss or tiie repair or restoration of the

troperty. The net proceeds of the award shall mean the award after payment ot all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnafon.

Proceedinga. If any procseding in condemnation is filed, Grantar shall promptly notif, | cnder in writing, and
rantor shall grompty take such steps as may be necessary 1o defend the action ary abtain the award.
rantor may be the nominal anY in such proceeding, but Lender shall be entitled to pﬂ_rticiﬁ)ate in the

proceeding and to be represen*ad n the praceeding by counsel of its awn choice, and Grara> wlii deliver or

cause to be dalivered to Lender such instruments as may be requested by it from time to time to permit such

participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating 1o governmentat {axes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documenis in |
addition to this Monﬂage and take whataver other acfion s requested by Lender to perfect and continue &
Lander’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described beiow, together

with all expenses incurred in recording, pertecting or continuing this Mortgage, including without limitation all ¢
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage. o

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of )
Mortﬁaaa or upon all or any part of the Indebtedness secured by this Mon%%g : (b} a specific tax on Grantor on
which Grantor Is authorized or required to deduct fram payments on the Indedtednaess secured %y this type of pusl
Mortgage: {c) a tax on this type o} Morngage char?eable against the Lender or the holder of the Note; and ﬁ)
a rggggr c tax on all or any portion of the Indebtedness or on payments of principal and interest made by e~

Subsequent Taxes. If any tax 10 which this section_applies is enacted subsequent to the date of this
Mortgage, tils event shall have the same affect as an Event of Default (as defined below}, and Lender may
exerciss any or all of its avallable remedies for an Event of Default as provided below unless Grantor either
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i_a) pays the tax before It becomes delinquent, or {b) contests the tax as grovided above in the Taxes and
: ée{\esnggcrniun and deposits with Lendar cash or a sufficient corporate surety bond or other security satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Mortgage as a
security agreement are a pan of this Mortgage.

Securrl¥ Agreement. This instrument shall constitute a security agreement 10 the extent any of tie Property
constitutes fixtures or other personal property, and Lender shail have ail of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action Is requested 'l? Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Maortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in pariecting or
continuing thie security Interest. Upon default, Grantor shall assemble the Pergonal Property in a manner and
at a place reascrably ‘convenient to Grantor and Lender and make It avallabls to Lender within three (3} days
after receipt of witan demand from Lender.

Addregses. The ma¥ing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the secuiin’ interest granted by this Mortgage may be obtained (each as required by the Unitorm
Commercial Code), are as stated on the firgt page of this Mortgage.

FURTHER ASSURANCES; ATTLANEY-IN~FACT. The following provisions relating to further assurances ars
attorney~in~fact ate a part of thia ‘Acrigage.

Further Assurances. At any timz, and from time 1o time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be ware, execuled or delivered, to Lender or 10 Lender's designee, and when
requested by Lender, cause to be fied, racorded, refiled, or rerecorded, as the case may be, at such times
and in such’offices and places as Len ier inay deem appropriate, any and all such mortgages, deeds of truat,
security deeds, security agreements, nnzicing statements, continuation statements, instruments of further
assurance, certificates, and other documentZ 28 may, in the sole opinion of Lender, be necessary or desirable
in arder to effectuate, complete, perfect, cortirus, or greaerve {a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, anu d) the liens and security interegts created by ihis Mortgage
as firat and prior llens on the Property, whetier «iow owned or herealer acquired by Gfantor. Unless
prohibited by law or e%g;eed to the contrary by Lenter . writing, Grantor shall reimburse Lender for all costs
and expensés incurred in cannection with the matters rzierred to in this paragraph.

Atlomer-ln-f-‘act. if Grantor fails to do any of the things e‘erred to in the preceding paragragh, Lender may

do 30 for and in the name of Grantor and at Granioi's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantar's attorney-in-fact fo: %ie purpose of making, execuiing, delivertng.
filing, recording, and dolng all other things as may be necesserv. or desirable, in Lender’s sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE, ' Grantor Jags all the (ndebtedness when due, and ~therwise performs all the obligations
imposed upon Granor under this Morigage, Lender shall execute and deive-to Grantor a suitable satisfaction of
this Mortgage and suitable statemente of termination of any financing staigment on file evidencing Lender's
security interest in the Rents and the Personal Property. Grantor will Pay‘ i parmitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. If, hawever, paymeni is made by Grantor,
whether voluntari!r or otherwise, or by guarantor or by any third party, on the indebtudness and thereafter Lender
is forced to remit the amaount of that payment ‘a) 10 Grantor's trustee in bankruptcy o to 2ny similar person under
any federal or state bankruptcy law or faw for the rellef of debtors, (b} by reason of any udg nent, decree ar order
of any court or administrative body having jurisdiction over Lender or any of Lender's propsry. or fc) by reason of
any settlement or comprise of any ciaim made by Lender with any claimant (includin withor Jim tation Grantor),
the Indebtedness shail be considered unpald for the purpose of enforcement of this Mortgagz znd this Morgage
shall continue to be effective or shali be reinstaied, as the case may be, nolwithstanding any capcsiiation oF thig
MortFage or of an¥ note ar other instrument or agreement evidencing the Indebtedness and (he Property will
cantinue to secure the amount repald or recovered o the tame extent as if that amount never had been originally
received by Lender, and Grantor gshall be bound by any judgment, decree, order, seftiement or compromise
relating to the Indebtedness or to this Morigage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Mortgage:

Default on indebledness. Falture of Grantor to make any payment when due on the indebtedness.

Defsult on Other Payments. Fallure of Grantor within the time required b‘v this Mortgage to make any
gﬁmgst for taxes or fnsurance, or any other payment nacessary to prevent filing of or to effect discharge of
Complisnce Default, Failure to com Ir with any other term, obligation, covenant or condition contained in this
Mortgage, the Nota or in any of the Related Documents.

Default in Favar of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
or pergon thal may materially affect any of Borrower's property or Borrower's or ara( Grantor's abilitv 1o repay
the Loans or perform their respective obligations under this Mortgage or any of the Related Documents.

False Statements. Any warranty, represenation or statement made or furnishad to Lender by or on behalf of
Grantor under this Mortg-c~ the Note or the Related Documents is faise or misleading in any material

L
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. respect, either now or at the time made or furnished.
Desth or Insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going
business, the insolvency of Grantor, the a%poimmem ol a receiver for any part of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or Insolvency laws by or against Grantor,
Foreclosure, Forfeliure, elc. Commancement of foreciosure or forfeiture proceedingsb whether by judicial

proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Prop}edr% However, this subsection shall not ha;:'aple‘1 in the event ¢f a good faith
8

dispute by Grantor as to the validity or reasonableness of the claim whic e basis of the foreciosure or
forefeiture procesding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or & surety bond for the claim satisfactory to Lender.

Breach ot Other A%eement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that Is not remeédied within any grace period provided therein, inciuding without Iimitation

id
?atngr agreemen’ concerning any !ndebtedness or otiier abligation of Grantor to Lender, whether existing now or

Events Affectirg Suaranlor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or iny Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or llability
under, any Guaranr, o' the Indebtedness,

Adverse Change. A 'nerial adverse change occurs in Grantor's financial condition, or Lender believes the
prospact of payment or poiv mance of the Indebtedness is impaired.

Insecurity. Lender reasonakv-deems itself Insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lendsr, &t Hs option, may exercise &y cne or more of tha following rights and remedies, in addition ta any other
rights or remedies provided by law:

Accelerate Indebledness. Lender siall nave the right at its option without notice to Grantor to declare the
eenélrleeldnc:ebtedness immediately due anci payable, including any prepayment penaity which Grantor would be
required to pay.

UCC Remedies. With ';gs;&ect to all or any pe.”-of the Personal Property, Lender shali have all the rights and
remedies of a secured under the Uniform Cominarcial Code.

Coliect Rents. Lender shall have the right, without notice 1o Grantor, 10 1ake possession of the Property and
collect the Rents, including amounts past due and urpeid, &nd apply the net proceeds, over and above
Lender's costs, against the Indebtedness. in furtherancs of this right, Lender may requires any tenant or other
user of the Pr 1o make payments of rent or use tees, cirectly to Lender, (f the Rents are collected by
Lender, then Grantor irrevocablr designates Lender as Greror's attorney~in-fact to endorse instruments
received n payment thereof in the name of Grantor and ¢ recotiate the same and collect the proceeds.
PaYmema by tenants or other users to Lender in response to L onder’e demand shall satisfy the obligations for
which the paymenis are made, whether or not any proper grourds 'or the demand existed. Lender may
exarcise fts rights under this subparagraph either in person, by agest, o through & receiver.

Marigagee in Possession. Lender shall have the right to be placed ac irotgagee in possession of to have a
receiver appointed 1o take possession of all or any parn of the Property, win *lie power to protect and preserve
the Property, to operate the Propeﬂg preceding foreclosure or sale, and to Cuiect the Rents from the Properly
and apply the proceeds, over and above the cost of the receivership, a?'wst the Indebtedness. The
morgages in o?oeaeaslon or racalver ma¥‘ serve without bond if permitted by law.  Lender's right to the

ntment of a receiver shall exist whather or not the apr?arent value of ‘ne Property exceeds the
in e?tednass by & substantial amount, Employment by Lender shail not disqualify 2 rursan from serving as &
receiver. ‘

&uedg:rlal F’?;eclamre. Lendsr may obtain a judicial decree foreclosing Grantor's interes< ia 3l or any part of
openy.

Deficlency Judgment. |t permitted by applicable law, Lender may obtain a ]lud ment for any deficiency
remaining in the Indebtedness due to Lander aftar appiication of all amounts recelved from the exarcise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided In this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the axtent permitted by applicable law, Grantar hereb%walves any and all right 10
have the property marshalled. in exercising its rights and remedies, Lender shail be free 10 sell aii or any

of the Property together or separately, in one salg or by separate sales. Lender shail be entitied to bid at an h
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which anr private sale or other Intended disposition of the Personal
rh'gmsale g:rs ct’g ggﬂ ’rt\;lgge. Reasonable notice shall mean notice given at least ten (10) days before the time of?’

Waiver: Election of Remedies. A waiver by anx party of a breach of a provision of this Mortgage shall noth™
constitute a waiver of or prejudice the Eergv's rights otherwise to demand strict comPIIance with that provigiondm
or any other pravision. Siection by (ender to pursue any remedy shall not exclude pursult of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure ot Grantor to perform shall not affect Lender's right 10 declare a default and exercise its
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remedies under this Morigage.

Attorneys’ Fees; Expenses. It Lender institutes any suit or action to enforce any of the terms of this
Morigage, Lenger shall be entitied to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action I8 involved, all reasonable expenses incurred
by Lender that in Lender's gpinion are necessary at ag&/ time for the protection of its interest or the
ehforcement of its rights shall become a part of the indebtedness payable on demand and shall bear inierest
from the date of expenditure untit repaid at the rate provided for in the Note. Expenses covered by this
Paragraph include, without fimitation, however subject to any fimits under a'pplicable aw, Lender's antormeys’
ees and Lender's fegal expenses whether or not there is a lawsult, including attorneys' fees for bankrupicy
proceedi‘r;gs {including efforts to modify or vacate any automatic stay or injunction) appeals and any
anticipated post-judgment collection services, the cost of searching records, Obtainin%f e repons (including
foreclosure reports), surveyors’' reports, and appraisal fees, and fitle insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums providad by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default a::d any notice of sale to Grantor, shall be in writing, maas{ be be sent by telefacsimilie, and shall
be eflective whan actually delivered, or when deposited with a nationally recognized overnight courier. or, if
mailed, shall be deenza effactive when deposited in the United States mall first class, registered mail, postage

repaid, directed to thy 2Jdresses shown near the beginnin? of this Mortgage. Any party may change its address
or notices under this M~ ioaae by giving formal written natice to the other parties, specu‘nn that the purpose of
the natice is to change the Laily's address. All coples of notices of foreciosure from the halder of any lien which
has priority over this Mortgage si?all be sent to Lender's address, as shown near the beginning of this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at ali times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The foliowing miscalianeous provisions are a part of this Mortgage:

Amendments. This Mortgage, tope:nit with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the inaiters set forth in this Mortgage. No aiteration of or amendment to this

ortgage shall be effective uniess give 1 inwriting and signed by the party or parties sought to be charged or
bound Dy the alteration or amendment.

Annual Reports. If the Property is used fur nurposes other than Grantor's residence, Grantor shail furnish to
Lender, upon vequest, a centified statement uf net operating income recelved from the Property dufin
Grantor's previous fiscal year in such form and Jetail as Lender shall require. "Net aperating income” sh
mean all cash receipts from the Property less all cesn axpenditures made in connection with the operation ot

the Property.

Applicabie Law. This Morigage has been delivered (o Lender and sccepted by Lender In the State of
lllinois. This Mortgage shall be governed by and constico in accordance with the laws of the Stale of

iilincls.

Capllon Headings. Caption headings in this Mongage are for-convaniance purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

MerPer. There shalt ba no merger of the interest or estate created by ™ir-Mortgage with any other interest oi
estate in the Property at any time held by or for the benefit of Lender i anv capacity, without the written
consent of Lender.

Seversbility. ! a court of competent jurisdiction finds any provision of this-Martgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not reraay that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offejxiing provision shali be
deamed to be modified to be within the limits of enforceabliity or validity, however, if the offending provision
cannot be so modified, it shall be stricken and ail other provigions of this Mortgage i @ other respects shall
remain valid and enforceable,

Successors and Assigna. Subject {0 the limitations stated in this Mort
this Morigage shall be binding upon and inure to the benefit of the part
ownarship of the Property becomes vasted in a person other than Grantor, Lende:, without notice to Grantor
may deal with Grantor's successors with reference to this Modgage and the Indedtedness by way of
forbeararice or extension without releasing Grantor fram the obligations of this Mortgage or liability under the
Indebtednesgs.

Time 1s of the Essence. Time is of the essence in the performance of this Morigage.

Waiver of Homegtead Exemg!lon. Grantor hereby releases and walves all rights and benefits of the
homestead exemptic: laws of the State of illinois as to all Indebtedness secured by this Mortgage.

Waivers ond Consents. Lender shall not be deemed to have waived an{rlghts under this Mortnage (or under
the Related Documems] unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender In exerc stn&anﬁ tight shiall operate as a waiver of such right or any othier right, A waiver by

- @ny party of a provision of this Mo Ra{;e shall not constitute a waiver of or prejudice the party's right otherwise
1o demand strict compliance with that provision or any other provision. No prior walver by Lender, nor any
course af dealing between Lender and Grantor, shall constitule a8 waiver of any of Lenger's riﬂi\ts or any of
Grantor's obligations as to any fuiure transactions. Whenever consent by Lender Is required in this Mortgage,

gfage on transfer of Grantor's interest
as, their successors aid assigne. It

o ~ the granting of such consent by Lender in any instance shalt not constitute continuing corsent to subsequent
instances where such consant is required.

PILI0656
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‘hRANTOR ACKNOWLEDGES HAVING READ AlLL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
/AGREES TQ ITS TERMS,

f-‘

J GRANT OR:

INDIVIDUAL ACKNOWLEDGMENT

statE oF Ml pto )

S yos
COUNTY OF _QM._ 3

On this day bafore me, the undersigned Notary Public, personally appeared Carolyn Britien, to me known to be
the individual described In and who exeruted the Mortgage, and acknowledged that he or she signed the

Residing st

Mortgage as his or her free and voluntary act und de<d, for the useg and purposes therein mentioned.
ijm my hand Td official sesi this 2 (o> day of M&_ 109S

Notary Public in and for the Siate of

-

N4 oI ‘L _,EAL
My commission expires Q‘ [ 3"?@ u(){g;c:f EnupsiciB

o SINC o‘f 11!1!10"5
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