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MORVCAGE

THIS MORTGAGE IS DATED OCTOBER 26, 1985, between Cosnivn Britten, 2 Single Person, whose address is
3802 S. King Drive, Chicago, I 80653 (referred to below ae ““srantor”); and PULLMAN BANK AND TRUST
COMPANY, whose address s 1000 EAST 111TH STREET, f4CAGO, IL 80628 (referred to below as
“Lender”).
GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, warrants, and conveys to Lander all
of Grantor's right, title, and interest in and 1o the foliowing described real propurty, together with all existing or
subsequently erected or affixed bulidings, improvemants and fixtures; ali oasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch righte (including ‘ock in utilities with ditch or
irvigation rights); and all other rights, royalties, and profits relating to the real property, incliiding without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, Staie o? Minoly.(the "Real
Property"): L

LOT 17 (EXCEPT THE NORTH 4.42 FEET) ALL OF LOT 18 AND THE NORTH 2.21 FEEV .DF LOT 19 IN

BLOCK 134 IN CORNELL, A SUBDIVSION OF SECTION 26 AND SECTION 35, TOWNSHIP 18 NORTH,

RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS.

The Real Property or Hs sddress is commonty known a8 8140-42 Maryland, Chicago, Il 60653. The Real
Property tax identification number ig 20~35-114-024-0000.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniforrn Commercial Code security interest in
the Personal Property and Rents.

" DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms nat
otherwise defined in this Morigage shali have the meanings attributed to such terms in the Uniform Commercial
. Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor” means Carolyn Britten, The Grantor Is the mortgagor under this Mortgage.
Guarardor. The word "Guarantor” means and includes without Iimitag ﬁch and alf of the guarantors,
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suretles, and accommodation parties in connection with the Indebtedness.

improvements. The word "Improvements® means and includes without limitation all existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the RAeal Praperty, facliities, additions,
replacements and other consiruction on the Real Property.

indebledness. The word *indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amourts as provided In
thie Mortgage. At no time shail the principal amount of Indebtedness secured by the Morigage, not
including sums advanced to prolect the security of the Morigage, exceed the note emount of
$282,000.00.

Lender. The vord "Lender” means PULLMAN BANK AND TRUST COMPANY, its successors and assigns.
The Lender Ig the mortgagee under this Mortgage.

Morigage. The vwonl "Mongage" means this Mortgage between Grantor and Lender, and includes without
flimitation all assigninznis and security interest provisions relating to the Personal Propenty and Rents.

Nole. The word "Notc' means the promissory note or credit agreement dated October 26, 1995, in the

original principal amount ¢/ %282,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of,_consoiidations of, and substitutions for the promissory note or agreement.

The interest rate on the Note is 9.3,

Personal Properly. The words "Personal Property” mean all equipment, fixtures, and other atticles of
Bersonal property now or hereafier owoeo by Grantor, and now or hereafler attached or affixed to the Real

roperty; togather with all accessions, par.s, and additions to, all replacements of, and all substitutions for, any
of such property; and topether with all wrucheds (including_without Jimitation all insurance proceeds and

refunds of premiums) from any sale or other disrosition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the oroperty, interesis and rights described abave in the
"Grant of Mortgage" section.

Related Documents. The words "Retated Documnents™ riean and include without limitation all promigsory
notes, credit agreements, loan agreements, environmenial agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreemaris and documents, whether now or hereafter
existing, executed in connection with the indebtedness.

Rents. The word "Rents" means all present and future rents, reve/iuet, income, issues, royalties, profits, and
ather benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUNITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF 1nfk INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORYGAGE AND THE RELATED

DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TZrMS:
PAYMENT AND PERFORMANCE. Except as otherwise grovided in this Mortgage, Graniac <pall pay to Lender all
amounts secured by this Morigage as they become due, and shall strictly perform ail ‘of Crantor's obligations
under this Morntgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possrasion and use of
the Property shall be governed by the following pravigions:
Posasession and Use. Until in default or untii Lender exercises its ri%ht to collect Rents as provided for in the
Assignment of Rents form executed by Grantor {n connection with the Property, Grantor may remain In
possession and contro! of and operate and manage the Property and collect the Rents trom the Property.
Duty to Maintain, Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
repfacements, and maintenance necessary to preserve its value.
Hazardous Substances. The terms “hazardous waste,” "hazardous Substance,” "disposal,” "relaase,” an
"threatened release,” as used In this Mortgage, shali have the same meanings as set forth in the

Comprehensive Environmenta) Response, Compensation, and Liability Act of 1980, as amendgdbf&z US.C

Section 9601, et seq. {"CERCLA") the Superfund Amendmerits and Heauthorization Act of 1986, Pub. L. Na.
99499 ("SARA"), the U.S.C. Section 1801, ef seq., the Resaurce

azardous Materials Transportation Act, 49 U.
Conservation and Reccvery Act, 49 U.S.C. Section 6901, et 3

or other appiicabie state or Federal laws,
rules, or regulations adopted pursuant 1o any of the foregoing. terms “hazardous waste" and “hazardous
substance” shall aiso include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: {a) During the period of Grantor's ownerghip
of the Property, there has been no use, generatfon, manufacture, storage, treatment, disposal, reiease Gr
threatened reléasa of any hazardous waste or substance by any person on, undel, about or from the Property;
(b} Grantor has no know ?ﬂ;e of, or reason to believe that there has been, except as previously disclosed o
and acknowledged by Lencer in writing, () any use, generation, manufacture, storage, treatment, disposal,
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G releass, or threatened release of any hazardeus waste or substance on, under, about or from the Properri by

biy any prior owners or occupants of the Properg of (i'i_:)xany actual or threataned litigation or claims of any kind

by any person relating 10 such matters; and {c) Except as previously disclosed to and acknowledged by

.L Lander in writing, (i) neither Grantor nor any tenant, contractor, agent or cther authorized user of the Property

£y shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on

” under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, Inc!udung without limitation those laws,
regulations, and ordinances described above. Grantor authorlz2s Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem aeg?roprlate to
determine compliance of the Property with this section of the Munggge. Any inspections or tests made by
Lender shall be for Lender;snpurpoaes only and shall not be construed to create any resimnstbn or labiity
on the part of Lender to Grantor or to any other persan. The representations and warrantles contained herein
are based on Grantor's due difigence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future Claims against Lender for indemnity or
contribution in.the event Grantor becomes llable for cleanup or other costs under any such laws, and (D)
agrees 10 ir.1emnify and hold harmiess Lender against any and all claims, losses, fiabilities, damages
R‘enalties and exuenses which Lender may directly or Indirectly sustain or sufter resufting from a breach of

ls section of ths Mortgage or as a consequence of any use, peneration, manufacture, storage disposal

release or threatenca release occurring prior fo Grantor's ownership o interest in the Property, whather or not
the same was or «hruld have been known to Grantor. The provisions of this section of the Marigage
including the obligatia 1> indemnify, shali survive the payment of the Indebtedness and the satisfaction and
reccnveyance of the lisn ui this Mortgage and shall not be affected by Lender’s acquisition of any Interest In
the Praperty, whether by frie:losure or otherwise.

Nuisance, Waste. Grantcr snall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
siripping of or waste on or to thz2 Fronerty or any portion of the Propeny‘ Without limiting the generality of the
oregoing, Grantor will not remave, ‘or grant 10 any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or roc products without the prior written consent of Lender,

Removal of Improvements. Grantor <hs! not demalish or remove any Improvements from the Real Property
without the prior written cansent of Lencer. _As a condition to the removal of any Improvements, Lender ma
require Grantor to make arvangements  satisfaclory to Lender to replace such improvements wit
improvements of at least equal value.

Lender's Riﬂm to Enter. Lender and s agenis riiu repregentatives may enter upon the Real Pro’peny at all
reasonable tmes to aftend 10 Lender's interests and 10 Inspect the Property for purposea of Grantor's

compliance with the terms and conditions of this Mortape.

iance with Governmental Requirements, Grantrr £hail promptly conily with all iaws, ordinances, and
regufations, now or hereafter In eftect, of all governmentai »uthorities applicable fo the use or occupancy of the
Property, Including without limitation, the Americans With Diswollities Act. Grantor may contest In good faith
any such law, ordinance, or regulation and withhold compliaiict durlng any proceeding, lncluding %gprgpriate
apFeals. 80 long as Grantor has notlfied Lender In writing piiur to ~2ing 8o and 80 long as, in Lender's sole
obinian, Lender's interests in the Property are not jeopardized. Lende’ may require Grantor to post adequate
gecurity or a surety bond, reasonably satlafactory to Lender, to protect L.ender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unatter.acd-the Property. Grantor shall do all
other acts, in addlition to those acts set forth above In this section, whicli fam the character and use of the
Property are reasonably necessary to protect and preserve the Froperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declara Imriedictaly due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior writte't consent, of alt or any
part of the Rea! Property, or any interest in the Real Property. A "sale or transfer” means.in« conveyance of Real
Property or any right, title or interest therein; whether legal, beneficiai or equitable; »wrather voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract ‘o7 Jsed, leasehald
Interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, o transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
ot Real Property inierest. If any Grantor is a corporation, partnership or limited liabllity company, tranafer aleo
includes any change in ownership of more than twenty~five percent (25%) of the voting stock, parinership interests
or limited liability company interests, as tha case may be, of Grantor. However, this option shall not be exercised
by Lender i such exercise is prohibited by federal law or by llinols law.

{A%Jr‘tEsga g:.MD LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
Paymet. Grantor shall pay when due (and in all events prior 1o delinquency} all taxes, payroil taxes, special
taxes, assessments, water charﬁes and sewer service charges (evied against or on account of the ﬁropeny,
gnd shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Progen? free of all liens having priority over cmual to the interest of
Lender under this Mortpage, except for the lien of taxes and assessments not due, except as otherwise
provided in the following paragraph.

Rmm To Contest. Grantor may withhold payment of any tax, aesessment‘,or claim in connection with a good

dispute over the obligation to pay, so long as Lender’s interest in the Pro is niot jeopardized. it alien
arises o? i8 filed as a res%lt of nor?pgymem. &rantor shall within fikeen (15) g:yng after tgne ﬁen arlsas or, it &

1530656




NOFFICIAL COPY S

10~26-1995 MORTGAGE Page 4
Loan No 18873 (Continued)

lien ie filed, within filteen (15) days after Grantor has notice of the flling, secure the discharge of the lien, or If
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory 10 Lender in an amount sufficient to discharge the lien glus anylr costs and attorneys' fees or other
charges that could accrue as & resuit of a foreclosure or sgle under the lien. In any contest, Grantor shall
defend itself and Lender and shalt satlai?a any adverse judgment before enforcement against the Property.
g?cnéga i sgsall name Lender as an additional obligee under any surety bond furnished In the contest
't ngs.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessmerits against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any wark is commenced,
any services are furnished, or any materials are supﬁlled 10 the Property, if any mechanic's llen, materiaimen’s
lien, or other lien could be asserfed on account of the work, services, or materials. Granior will upon reguest
of Lender furp’sh to Lender advance assurances satistactory to Lender that Grantor can and will pay the cost

of such imprive nents.

mggfﬂw DAMAGE INSURANCE. The tollowing provisions relating to insuring the Property are a part of this

ge.

Maintenance of Lari2nce. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage cncorsements on a replacement basis for the full insurable value covering all
improvements on the Res: Froperty in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause In favor of Lender. Grantor shall also procure and maintain comprehensive
general llabllity insurance - such coverage amounts as Lender may request with Lender being named as
additional ingireds in such lizon'ty insurance policles. Additionally, Grantor shall maintain such cther
insurance,_including but not limiies to hazard, business Interruption and boiier insurance as Lender may
require. Polictes shall be written by such Insurance companies and in such form as may be reasonably
acceptable to Lender. Grantor shall (teliver 1o Lender certificates of coverage from each insurer contalmn'? a
stiputation that coverage will not be cancziiad or diminished withcut a minimum of ten (10) days' prior written
notice to Lender and not containing any ¢ielaimer of the ingurer's liability for failure to give such notice. Each
ingurance policy aiso shall include an encor<esaent providing thal coverage in favor of Lender will not be
impaired in any way by any act, omission or dzialt of Grantor or any other person. Should the Real Property
at any time beécome located in an area designate” v the Director of the Federal Emeijency Management
Agency as a speclal flood hazard area, Grantor ag-ees to obtain and maintain Federal Fiood Ingurance, to the
extent such insurance (s required by Lender and 18 or-udcomes available, for the term of the loan and for the

tult unpaid principal balance of the loan, or the maximur !imit of coverage that is available, whichever is less.
Application of Proceeds. Grantor shall promptly notify Leiiker of any loss or damage to the Prw;erty. Lender
5; hether or not

may make proof of loss I} Grantor fails to do so within tifizeil (15) days of the casualty.

Lender's security s Impaired, Lender may, at its election, 7pply the proceeds to the reduction of the
Indebtedness, payment of any llen affecting the Property, of-4ie restoration and repair of the Property. if
Lender elects to apply the proceeds to restoration and repair, Granor thall repalr or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lendar shali, upon satisfactory proof of such
expenditure, Pay or reimburse Grantor from the ‘proceeds for the reaszaable cost of repair or restoration |f
Grantor Ig not in default hereunder. Any rProceede: which have not beer-ar2ursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration or t*-a Property shail be used first 10
pay any amount owing to Lender under this Mortgag!e. then to prepay accrued irterest, and the remainder, if
any, shall b2 applied to the principal balance of the Indebtednags, If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shail be paid to Grantor.

Unexpired insurance at Sale. Any unexpired insurance shall inure to the benafit of, and pass to, the
purchaser of the Property covered by tnis Morgage at an& trustee’s sale or othe” eale held under the
provisions of this Mortgage, or at any foreciosure sale of such Property.

Grantor’s Report on Inaurance. Upon request of Lender, however nut more (nan once a yan:, Grantor shali
furnish to Lender a report on each existing policy of insurance showing: (a) tie name of the ingurer; (b) the
risks Insured; (c) the amount of the policy, (d) the property insured, the then current replacement value of
such property, and the manner of determining that value; and nSe) the explration date of the policy. Grantor
shail, ipon request of Lender, have an Independent appralser satisfactory to Lender determine the cash value

replacement cost of the Property.

TAX AND IMSURANCE RESERVES. Grantor agrees 1o establish a reserve account to be retained from the loans
proceeds n such amount deemad to be sufficient by Lender and shall pay monthily into that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, 8o as
to provide sufficient funds for the payment of each year's taxes and insurance premiums cne month prior to the
Jate the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro~rata share of
all assessments and cther charges which may accrue against the Property. If the amount 8o estimated and paid
~ ghall prove to be insufficient to pay such taxes, insurance premiums, assessments a:w other charges, Grantcr
shall pay the difference on demand of Lender. All such payments shali be carried in an interest-iree reserve
account with Lender, provided that if this Mortgage is_executed in connection with the granting o a mortgage on a
slggle-famu' owner-occupled residential property, Grantor, in lieu of establishing such reserve account, may
piedge an interest-bearing savings account with Lender to secure the h?ayment of estimated taxes, insurance
premiurns, assessments, and other charges. Lender shall have the right t0 draw unon the reserve (or pledge)
actount to pay such items, and Lender shall not be required to determine the validity or accuracy of any item
before paying it. Nothin In the Mot age shall be construed as ra%u:rlng Lender to ‘advance other monies for
such purposes, and Lender shall not incur any liabllity for anything it may do or omit to do with respect to the
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f
;’f reserve account. All amounts in the reserve account are hareby pledged to furtiier secure the indebtedness, and
-1 Lender Is hereby authorized to withdraw and apply such amounts on the indebtedness vpon the occurrance of an
- event of default as described below.

;Fj, EXPENDITURES BY LENDER. if Grantor fails to com, i{ with any pravision of this Mongfge, or if any action or

-

-

-

oceeding is commenred that would materially afi ender’s Interests in the Property, Lender on Grantor's

ehalf may, but shall not be required to, take any action that Lender deems apgropriate. ny amount that Lender
expends in 80 doing will bear interest at the rate charged under the Note from the date incurred or paid by Lender
1o the date of rewlaay‘{ment b{v Grantor. Al gsuch expenses, at Lender’s option, will (a) be payable on demand,
be added 10 the 1alance of the Nate and be apportioned among and be payable with anY instaliment payments to
became due dunngbeither () the term of anw¥ a&»llcable Insurance policy or” () the rema nl_?g term of the Note, or
(c) be treated as a balloon payment which wili be due and payable at the Note's maturity. This Mortgage also will
secure payment of these amounts. The rights provided for in this para’graph shall be in addition 1o any other
rights or any remedies to which Lender mzﬁy be entitled on account of the default. Any such aclion by Lender
g a31! not be construed as Ctiring the defaulf s0 as to bar Lender from any remedy that it otherwise would have

gﬁw; DEF-NSE OF TITLE. The following provisions relating 10 ownership of the Property are a part of this
Title. Grantor wesrents that: () Grantor holds good and marketable title of record to the Property in fee
simple, froe and ticer of all llens and encumbrances other than those set forth In the Real Property description
or in any title insuranco policy, title report, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mongeae, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Defanse of Title. Subject 10 *iie exception in the paragraph above, Grantor warrants and will forever defend
the titie to the Property against (e lawful claims of all persons. In the event any action or proceedlnig ]
commenced that questions Grants” saitle or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grant~r may be the nominal Pany in such proceeding, but Lender shall be
entitled E.%dparticipme i the proceadirg and 10 be represented in the proceeding by counsel of Lender's own
choice, Grantor wilt deliver, or caues ‘o be dellvered, to Lender such instrumens as Lender may request
from time to time to permit such participattor.

Compllance With Laws. Grantor warrants :bosine Property and Grantor's use of the Property complies with
ail existing applicable laws, ordinances, and reg nations of govarnmental autharities,

CONDEMNATION. The foliowing provisions relating to condemnation of the Property are a part of this Mortgage.

ication of Net Proceeds. If all or any part of the Praperty is condemned by eminent domaln proceedings
or by ano¥ {)roceeding or purchase in liew of condemnavzn. Lender may at its election require that all or any
gomon he net prcceeds of the award be applied to *¢ indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean ine nward after payment of all reasonable costs,
expensas, attornays' fees incurred by Lender in connecticn w e condemnation.
and "fees i ed by Lender i ith th d ti

Proceedings. I any lproceeding in condemnatlion is filed, Grantor £iiali promptly notify Lender in writing, and

Grantor shall promptly 1ake such steps as may be necessary 10 defend the action and obtzin the award.

Grantor may be the nominal in such proceeding, but Lencer ehall be entitted to participate In the

proceeding and to be repr: ed in the proceeding by counse! of its owri choice, and Grantor will dellver or

ggléﬁ toﬂ%e delivered to Lender such instruments as may De requested 0y irom time to time to permit such
cipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORIT\ES. The foliowing provisions
relating ta governmental taxes, fees and charges are a part of thie Morigage:

Curremt Taxes, Feea and Charges. Upon request by Lender, Grantor shall executs such documents in
addition to this Monﬂage and taxe whataver other acfion is requested by Lender tu narfect and continue
Lender’s llen on the Heal Property. Grantor shall relmburse Lender for ail taxes, as descrivod below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, Including ‘witrout limitation all
taxes, tees, documentary stamps, and other charges for recording or registering this Mortgag..

Taxes. The following shall constitute taxes to which this section appiies: (a) a specific tax upon this type of
Mongage or upon all or any part of the indebtedness secured by thig Mort%a;ge: J) a specific tax on Grantor
which Grantor is authorized or requirad to deduct from payments on the Indebledness secured by this type of
_ Mongaﬂie: {c) a tax on this type of Mortgage char?eable against the Lender or the holder of the Nate; and (d)

: & specific tax on all or any portion of the Indebledness or on payments of principal and interest made by

. Tar .mi 1
" Subsequent Taxea, |f any tax to which this section_applies is enacted subsequent ia the date of this,

Mortgage, this svent shall have the same elfect as an Event of Detault (as defined below), and Lsnder may <&
exercise any or all of s available remedies for an Event of Default as provided below uniess Grantor either (M}

N La) pays the tax before It becomes delinquent, or g'J) contests the tax as Brovided above In the Taxes and

ians section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

. to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as “3
) security agreement are & part of this Mortgage.

: Security A m. This instrument shali constitute a aecurlt);’agreement to the aextent any of the Property;
§ congtitutes fixtures or other personal property, and Lender ghall

ave all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.
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Security Interest. Upon request by Lender, Grantor shail execute financing statements and take whatever
other actlon i8 requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies ofr reproductions of this
Mortgage as a ﬁnanclngi statement. Grantor shali reimburse Lender for all expenses incurrad in parfecting or
continuing this security interast. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it avallable to Lender within three (3) days

after receipt of writtenh demand from Lender,

Addresses, The malunF addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mortgage may he obtained (each as required by the Uniform

Commercial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY.-IN-FACT, The following provisicns relating to further assurances and

attorney--in-fact are a pan of this Montgage.
Further Assurznues. Al any time, and from time to time, upon request of Lender, Grantor will make, execute
and dellver, ur wil cause 10 be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lenider. cause 1o be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such officet a1 places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, secr:ity agreements, financing statements, continuation statements, instruments of further
assurance, canificates, nac other documents as may, in the sole opinion of Lender, be necessary or desirable
In order to effectuate, cemeicte, perfect, continue, or greserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Reiatx Documents, and (b the liens and security interests created by this Mortgage
as first and prior liens on the- Property, whether now owned or hereafier acquired by Grantor. Uniess
prohibited by faw or agreed to the-contrary by Lender in writing, Grantor shall reimburse Lender for ali costs
and sxpanses incurrad in conneclion, iih the matterg referred ta in this paragraph.

Attorney-in~Fact, If Grantor fails to do-any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Granior and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's anorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other thing2 7s may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matters referred to in the precadiryd paragraph.

FULL PERFORMANCE. !f Grantor Rx)ar}(s all the indebtednesg when due, and otherwise performs all the obligations
imposed upon Grantor under this Mostgage, Lender shéil erecute and deliver to Grator a suitable satistaction of
this Mortgage and suitable statements ol termination of 2ny financing statement on file evldencinP Lender's
security interest in the Rents and the Personal Pro?reny._ Crantor will pay, it permitted b‘r applicable law, any
reascnable termination fee as determined by Lender from tim: {2 time. I, however, payment is made by Grantor,
whether voluntarll¥ or otherwise, or by guarantor or by any third gaity, on the indebtedness and thereafier Lender
is forced to remit the amount of that payment ‘a) to Grantor's trugtes in bankruptc¥ or to any similar person under
any federal or state bankruptcy iaw or law for the relief of debtors, (b} by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender ur any ! Lender's property, or (c) by reason of
any settiement or comprise of any claim made by Lender with any clairiant (including without limitation Grantor),
the Indebledness shall be considered unpaid for the purpose of enforcesrnar: of this Mortgage and this Mort: a%e
shall continue to be effsctive or shall be reinstated, as the case may be, nowihstanding any canceliation of this
Mortaage or of any note or other instrument or agreement evidencing the inueriedness and the PropertY will
continue 1o secure the amount repald or recovered 10 the same extent as if that 4miount never had been originally
recelved by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
refathig to the Indebtedness or 10 this Mongage.

DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an event of dafaut ("Event of Default")
under this Mongage:
Defavlt on Indebtedness. Fallure of Grantor to make any payment when due on the Indeutciness,

Default on Other Payments. Failure of Grantor within the time required by this Mortgags to make any
payraent for taxes or insurance, or any other payment necessary to prevent filing of or to effucy discharge of
any len,

Compiliance Default. Fallure to comFPlY with any other term, obligation, covenant of condition ccntained in this
Mortgage, the Note or in any of the Related Documents,

Default in Favor ot Third Partles. Should Borrower or any Grantor defsult under any loan, exiension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other credhor
or person thal may materiaily affect any of Borrower's property or Borrower's or anFr Grantor's ability to repay
the Loans or perform their respective obligations under this Mortgage or any of the Related Documents.

Faise Siastements. Any warranty, r?&:resentation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Rslated Documents is faise or misleading in any material
respect, either now or at the time made or furnished.

Deeth or Insolvency. The death of Grantcr or the digsolution or termination of Granter's existence as a going

busingss, the Insclvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
assignment for the benefit of creditors, anyagype of creditor workout, or the commencement of any procesding

under any bankruptcy or insolvency laws by or against Grantor.
Farecloaurs, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-halp, repossession of any other method, by any creditor of Grantor or b

apgency against any of the Prope%
dispute by Grantor as to the validity or reasonableness of the claim which is

y any governmental

However, this subsection shall not appl&énbtallwgse;%eo%oarz eg%%% rgaig}
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'.'.-} forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and urmnishes reserves
t or a surety bond for the claim satisfactory to Lender.

k. Bresch of Other Agreement. Any breach by Grantor under the terms of any other agresment between
) Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
;‘ E‘rt'cy agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
g er.

Events Affecting Guaranior. Anr of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the valldity of, or itabiiity
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender belleves the
prospett of payment or performance of the indebtedness is impalred.

insacurity. Lender reasonahly deems iteelf insacure.

RIGHTS AND REM~EDIES ON DEFAULY. Upon the ocgurrence of any Event of Default and at any time thereatter,
Lender, at its optin, may exsrclse any one or more of the following rights and remedies, in addition to any other
rights or remedies pirvided by law:

Accelerate Indeb’ecnesa, Lender shall have the right at its option without notice to Grantor to declarg the
?gézﬁ;é):%gb;ggnes; inmediately due and payable, including any prepayment penalty which Grantor would be

UCC Remadies. With raszoct to al! or any part of the Personal Property, Lender shall have ali the rights and
remaedies of a secured »undsr the Uniform Commercial Code.

Collect Rents. Lendor she! nnave the right, without notice to Grantor, 10 take possession of the Property and
collect the Rents, including amountr past due and unpald, and apply the net proceeds, over and above
{ender’s costs, against the Indeier’ness. In furtherance of this rt?ht, Lender may require any tenant or other
user of the Pr%nenr to make payments of rent or use fees directly 1o Lender, [f the Rents are collected by
Lender, then Granfor trravocab!r designates Lender as Grantor's aftorney-in-fact to enderse Instruments
received In payment thereo!? in the nwre of Grantor and to negotiate the same and collect the proceeds.
Parments by tenants or other users to Lenys in response to Lender’'s demand shall sciisfy the obligations for
which the payments are made, whether o- % any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph eittwr in person, by agent, or through a receiver.

Morigagee in Possession. Lender shall have the rigit to be placed as mongagee in possession or 10 have a
receiver appointed to take possession of all or any part-of the Property, with the power to protect and preserve

the Propenyth!o operate the Pn preceding foreclosura or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cost ri ¥he receivership, against the Indebledness. The
mertnagee in Fossesaion or recelver may serve withou, wond if permitted by law. Lender's right to the

ntment of a receiver shall exist wnether or not thy mga:ent value af the Property exceeds the
| eibitedness by a substantial amount. Employment by Lendar shall not disqualify & person from sarving as a
receiver.

;lf?digm Fr?yroclouun. Lender may obtain a judicial decree foreclusing Grantors interest in alt or any part of
¢ Property.

Deficle Judgment. I permitted b licable law, Lender may ¢btain a judgment for any deficienc
remalnl'r:?ln the Indebtedneg: dus to Lgngg? afier appiication of aii a%oum? .'are&veg from the exgrc{se af thg
rights provided in this section.

Other Remeadies. Lender shall have all other rights and remedies provided 1» this. Mortgage or the Note or
avalilable at law or in squity,

Sale of the Property. To the extent permitted by applicable law, Grantor hereb;{)waiaez any and all right ta
have the property marshalled. In exercising its rights angd remedies, Lender shall be frea *o sell all or any pant
of the Property together or separately, in one saie or by separate sales. Lender shall be zm'tled to bid at any
public sale on all or any portion of the Propeny.

Notice of Safe. Lender shall give Grantor reasonable notice of the time and place of any public sale of the

Personal Property or of the tima after which any private sale or other intended disposition of the Personal

rl_:gg&ﬁy J? é? be migde, Reasonable notice shall mean notice given at least ten (10) days before the time of
e sposition.

Waiver; Election of Remeadies. A walver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the a:af'a rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender t0 pursue any remedy shall not exciude pursuit of any other
re , and an election 1o make expenditures or take action to perform an obiigation of Grantar under this
Mortgage after faliure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Altorncys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lander shall be entitlied to recover suck sum as the court may adjudge reasonable as aftorneys'
feos at trial and on any appeal. Whether or not any court action i involved, all reasonable expenses incurred
by Lerder that In Lender's opinlcn are necessan{ at any time for the protection of its interest or the
enforcement of its rights shaif become a l;mrt of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until regal at the rate (pmvlded for in the Note. Exfensas covered by thig

agraph Include, without limitation, however subject to any limits under applicable law, Lender's attorneys’
ses and Lender’s fegal expenses whether or not there I8 a lawsuit, including attorneys’ fees for bankruplcy
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proceedings (including efforts to modity or vacate any automatic stay or injunctlonl appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining ti fe reports {including
foreciogure reports), surveyors' reports, and appraisal fees, and title insurance, 10 the extent permitted by
applicable law. Grantor algo will pay any court Costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and any notice of sale to Grantor, shall be In writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a_nationally recognized” overnight courier, or, if
mailed, shall be deemed effactive when deposited in the United States mail first class, registered mail, postage
Prepaid. diracted to the addrasses shown near the beginning of this Mortgage. Any party may change its address
or notices under this Mortgagse by glving formal written notice to the other parties, 39“";‘“3 that the purpose of
the notice is to change the party’s address. AV copies of notices of foreclosure from the holder of any lien which
has priority over this ort?age shall be sent to Lender’'s address, as shown near the begiitning of this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current ress,
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a pait of this Mortgage:
Amendmen.s.. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of e narties as to the maiters set forth in this Mortgage. No alteration of or amendment to this
ortgage shall ba ¢ flective uniess given in wriling and signed by the party or parties sought to be charged or
bound by the altera*ion or amendmant.
Annual Reports, (f the !‘ropenx is used for purposes other than Grantor's residence, Grantor shall turnish to
tender, upon request, % canified statement of net operating income received from the Property durin
Grantor's previous fiscal yea, in such form and detail as Lender shall require. "Net operatr g\income‘. sha
meagr aéle%sh receipts from e Property less all cash expenditures made in connection with the operation of
e Pro )

Applicabie Law. This Mortgage has heen delivered to Lender and accepled by Lender in the Siate of
filinois. This Morigage skall be go‘erned by and consirued in accordence with the lawa of the State of

Hlinois.

Caption Headings. Caption headinFs in tiis'Mortgage are for convenience purposes oniy and are not to be
used {o interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
egtas enitnom_e :gopeny at any tme held by or for-the-henefit of Lender in any capacity, without the written
conse ender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceasle as to any person or circumstance, such’ finfng shall not render that provision invalid or
unenforceable as to any other persons or circumstances. {7 fuasible, any such offending provision shall be
deernad to be modified to be within the limits of enforceabllin ur validity; however, it the offending provision
cannot be so modified, it shall be stricken and all other provigions of this Mortgage in ail other respects shall

remain valid and enforceabla.

Successors and Assigns. Subject to the limitations stated In this Mo igupe on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the panits, neir successors and assigns. It
ownerahl? of the Property becomes vested in a person other than Grantor, _ender, without nntice to Grantor
may deal with Grantor's successors with reference to this Mortgage aid ive Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this )Aortaage or tiability under the

Indebtedness.
Time ls of the Esasence. Time is of the essence in the performance of this Mortgage:

Walver of Homestead Exemption. Grantor hereby releases and waives all riﬁhta and benefits of the
homestead exemption laws of the State of lllinois as to ali Indebtedness secured by this Murngage,

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Notigage (or under
the Related Documents) unless such waiver Is in writing and signed by Lender. No deiay or omission on the
part of Lender in exercisin anﬁ;/;l (ﬂ?ht shall operale as a waiver of such right or any other right. A waiver by
any party of a provision of fiils gage shall not constitute a waliver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
courss of dealing between Lender and Grantor, shall constitute a walver of any of Lender’s rights or any of
Grantor's obligations as to ang future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent Dy Lender in any instance shall not constitute continuing consant to subsequent

instances where such consent s required.

GRANTOR ACKNOWLEDGES HAVING READ ALl. THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR: , —
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INDIVIDUAL ACKNOWLEDGMENT

|  {TOFFICIAL SEAL?
, State of Titinols

§  Notary Public, §
COUNTY OF M My cgmunimpiru 9.13.98

On this day befare ma, the undersigned Notary Public, personally appeared Carolyn Britten, to me known 10 be
the individual descrioed in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or he’ 2 and voluntary act and deed, for the uses and purposes therein menioned.

Given under my hand r chicial seal this _ X dayot_{ QJ Sos 19515

: mw Residing at

By \ Dhpat
Notary Public in and for the State ol x:f-»Q :

My commission expires q” qug
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