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b3 003 L ASSIGNN.ENT OF RENTS

THIS ASSIGNMENT QF RENTS IS DATED DECEMBER 20, 19°5. beiween HERITAGE COMMUNITY BANK F/K/A
RIVERDALE BANK AS TRUSTEE U/T/A DATED 11/21/95 A/K/A TRUST NO. 592, whose address is 18301 S,
HALSTED, GLENWOOD, IL 60425 {referred to below as "Grardz¢"); and HERITAGE COMMUNITY BANK,
whose address is 18301 S. HALSTED, GLENWOOD, iL 60425 (referre s to below as "Lender”).

ASSIGNMENT. For valusble consideration, Grantor assigns and conveys (o Lender afi of Grantor's right, titie,
and Inlereat in end lo the Rents from the following described Property inceled in COOK County, State of
llinols:

THE EAST 150 FEET OF LOT 6 IN BLOCK 4 IN ROBERTSON AND YOUNG'S SECTION ADDITION TO
MORGAN PARK, BEING A SUBDIVISION OF THE SOUTH 100 ACRES (EXCEFT 12¥.NORTH 60 RODS

OF THE WEST 40 RODS THEREOF, EXCEPT THE NORTH 83t FEET OF SAID 100'ALRES LYING EAST

OF THE WEST 40 RODS THEREOF) OF THE NORTHEAST 1/4 OF SECTION 23, TOWNSHIP 37 NORTH,
AANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, JLLINOIS, EXCEPT THAT (&
PART THEREOF TAKEN FOR THE WIDENING OF SAWYER AVENUE BY DEED RECORDED AS &1
DOCUMENT 26590376 AND DESCRIBED AS FOLLOWS: BEGINNING AT THE SOUTHEAST CORNER

OF THE ABOVE DESCRIBED PROPERTY; THENCE ON AN ASSUMED BEARING OF NORTH 00 3
DEGREES 00 MINUTES 00 SECONDS WEST 20.00 FEET ALONG THE EAST LINE OF SAID DESCRIBED n
PROPERTY; THENCE SOUTH 45 DEGREES 09 MINUTES 59 SECONDS EAST 28.20 FEET TO BE A
POINT IN THE SOUTH LINE OF SAID DESCRIBED PROPERTY; THENCE SOUTH 89 DEGREES 40 & n
MINUTEES 02 SECONDS EAST 20.00 FEET ALONG THE SOUTH LINE OF SAID DESCRIBED
PROPERTY TO THE POINT OF BEGINNING

The Resl Property or its address is commonly known as 3200 WEST 115TH STREET, CHICAGO, Il 60655,
The Real Property tax Identification number is 24-23-216-105.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doftar amounts shall mean amounts in lawful money of the United States of America.
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Assignmant. The word “Assignment® means this Assignment of Rents batween Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default” mean and include without limitation any of the Events ot
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Granior" means HERITAGE COMMUNITY BANK F/K/A RIVERDALE BANK AS TRUSTEE
U/T/A DATED 11/21/95 A/K/A TRUST NO. 592, Trustee under that certain Trust Agreement dated November
21, 1995 and known as HERITAGE COMMUNITY BANK F/K/A RIVERDALE BANK AS TRUSTEE,

indebtedness. The word "indebtedness" means all principal and interest payable under the Note and any
amaunts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts ds provided in
this Assignmen’

Lender. The wors "Lender” means HERITAGE COMMUNITY BANK, its successors and assigns.

Note. The word "Note™ means the promissory note or credit agreement dated December 20, 1995, in the
original principal amour. f $260,000.00 from Grantor to Lender, together with ali renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note /2-a variable interast rate based upon an index. The index currently is 8.750%
per annum. The interest rate to be anplied to the unpaid principal balance of this Assignment shail be al a
rate of 1.000 percentage point(s) ovér tha Index, resulting in an initial rate of 9.750% per annum. NOTICE:
Under no circumstances shail the interest rate on this Assignment be more than the maximum rate allowed by

applicable law.

Property. The word "Property” means the rez praperty, and all improvements thereon, described above in
the "Assignmen” section.

Real Property. The words "Real Property” mean (he property, interests and rignts described above in the
*Property Definition” section.

Related Documents. The words “Ralated Documents” riean and include without limitation all promissory
notes, credit agreements, lpan agreements, environmental-agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreeman's and documents, whether now or heraafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all rents, revenues, income, issuer, piofits and proceeds from the Property,
whether due now or fater, including without limitation all Rents from all leases described on any exhibit

attached 1o this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDONESS AND (2) PERFORMANCE
QF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN ANO ACCEPTED ON THE FOLLOWING "ER!4S:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment, Grantor sha!l pay to l.ender
all amounts secured by this Assignment as they become due, and shall strictly perform all of Giapior's obligations
under this Assignment, Unless and until Lender exercises its right to coflect the Rents as provided below and so
long as there is no default under this Assngnment‘ Grantor may remain in possession and control of and operate
and manage the Property and collect the Rents, provided that the granting of the right 10 collect the Rents shall
not constitute Lender's consent 10 the use of cash collateral in a bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:
~ Ownership. Grantor s entitled to receive the Rents free and clear of all rights, luans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.
. Right to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
-+ and convey the Aents to Lender.
No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force,
" No Further Transfer. Grantor will not seli, assign, encumber, or otherwise dispose of any of Grantor’s rights
in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the ripht at any time, and evén though no default
shafl have occurred under this Assignment, to callect and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

G6L90656
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Notice to Tenanis. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender’s agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive
from the tenants or from any other persons fiable therefar, all of the Rents; ingtitute and carry on all legal
proceedings necessary for the protection of the Property, including such proceedings as may be necessary to
‘rﬁgog%fpg%sysesmon of the Property; collect the Rents and remove any tenant or tenants or orher persons from

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereot and of ail servicas of all émployees, including thelr equipment, and of alf
continuing costs and expenses of .mamtamm% the Property in proper repair and condition, and also to pay all
taxes, assessments and water utilities, and the premiums on fire and ather insurance effected by Lender on

the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
:E{Itlfgg‘.snantcg'e\al.g;\C ggnother laws, rules, orders, ordinances and requirements of all other governmental agencies
j S y.

Lease the Proreity. Lender may rent or lease the whoie or any part of the Property for such term or terms
and on such consitions as Lender may deem appropriate.

Employ Agents. .cerder may engage such agem or a%enta as Lender may deem appropriate, either in
Iéigg%%rt s name or in Crartor's name, o rant and manage the Property, including the coliection and application
S.

Other Acts, Lender may uo 2! such other things and acts with respect 1o the Property as Lendesr may deem
aP%ropnate and may act exciusivaly and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated abuve.

No Requirement 10 Act. Lander shaltviot be required 1o do any of the foiegoing acts or things, and the fact

that Lender shall have performed anc or more of the foregoing acts or things sﬁal! not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. Ali costs and expenses incurred by Lender in connection with the Propertr shall be for
Grantor's account and Lender may pay such cuars and expenses from the Rents. Lender, in its sole discretign,
shall determine the application of any and all Rents received by i, however, any such Rents received by Lender
which are not applied 10 such costs and expenses sha! be aﬂpned 1o the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed wom.the Hents shall become a part of the Indebtedness
secured by this Assignment, and shall be payable on dumand, with interest at the Note rate from date of
expenditure untii paid,

FULL PERFORMANCE. It Granor pays alt s the Indebleuntss when due and otherwise performs ail the
obligations imposed upon Grantor under this Assignment, the Motz and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assigr went and suitable statements of termination of
any financing statement on file evidencing Lender's security interesi i1 the Rents and the Property. Any
terminaliop fee required by law shall be paid by Grantor, if permitted Lv aplicable faw, If, however, payment is
made by Grantor, whether voluntarily or otherwise, or by guarantor or by 2. third party, on the indebtedness and
thereafter Lender is forced 1o remit the amount of that payment (a? 10 Graniur'a frustee in bankruptcy or to any
simiiar person under any federal or state bankruptcy law ‘or law for the relisf of debtors, () by reason of any
judgment, decree or order of any court or administrative body having jurisdictior over Lender or any of Lender's
property, or (¢} by reason of any settlement or comprise of any claim made by Lender with any claimant {including
without limitation” Grantor), the ‘Indebtedness shall be considered unpaid for the purposs.of enforcement of this
Assignment and this Assnﬁnmem shall continue to ve elective or shall be reinstalad, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument i _iagreement evidencin

the indebiedness and the Praperty will continue to secure the amount repaid or recoveted ©0b2 same extent as |
that amount never had been originally received bg Lenger, and Grantor shali be bound by a:nv judgment, decree,
order, settlement or compromise relating 1o the Indebtedness or 1o thig Assignment,

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assignment, o If any action or
roceeding is commenced thal would materially affect Lender's interests in the Rropenx. Lender on Grantor's
ehalt may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender

expends in so doing wil! bear interest at the rate charged under the Note from the date incurred or paid by Lender

c&the date of repayment by Grantor. Al such expenses, at Lender’s option, will (8) be payable on demand, (h)
-be added to the balance of the Note and be apportioned among and be payable with any instaiiment payments 10
- bhecome due during either (i} the term of any applicable insurance poh{:¥i or (i) the remaining term of the Note, or

. {c) be treated as a balloon payment which will be due and payable at the Note's maturity. This Assignment also

-wiil secure payment of these amounts, The rights provided for in this paragraph shail be in addition fo any other

nghts or any remedies to which Lender may be entitled on account of the defaull. Any such action by Lender

131 gﬂ not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.

-DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Evant of Default”)
under this Assignment:

Defaull on indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Default. Failure to complg with any other term, obligation, covenant or condition contained ir this
Assignment, the Note or in any of the Related Documents.

False Slatements. Any warranty, representation or statement made or furnished to Lender by or on behalf af
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Grantor under this Assignment, the Note or the Related Documents is falg2 or misteading in any material
respect, either now or at the time made or furnished.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

insolvency. The dissolution or termination of the Trust, the insolvency of Grantor, the appaintment of a
receiver for any part of Grantor's property, any assignment for the benelit of creditors, any tyge of creditor
gorkom. or the commencement of any proceeding under any bankruptcy or inspivency laws by or againsl
ranior.
Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, sel-help, repossession or any ather method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantur as to the validit{ or reasonableness of the claim which is ‘he basis of the foreciosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such ctaim and furnishes reserves
or a surely bond for the ¢laim satisfactory to Lender.
Events Atfectizig Duarantor. Any of the praceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liabitity
under, any Guarant, of the Indebtedness,
Adverse Change. A nalerial adverse change accurs in Grantor's financial condition. or Lender believes the
progpect of payment or-pzriormance of the Indebtedness is impaired.

Insecurity. Lender reasonabiy deems iself insecure.

RIGHTS AND REMEDIES ON DEF42LT. Upon the occurrence of ary Event of Default and id any time thereafter,
Lender may exercise any one or more-of the following rights and remedies, in addition to any other rights or

remedies provided by faw,

Accelerate Indebtedness. Lender shali-iave the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due ard payable, including any prepayment penally which Grantor would be
required to pay.

Collest Rents. Lender shail have the right, without notice to Grantor, 10 take possession of the Property and
goliecl the Rents, mciudmg? amounts past duc and unpaid, and apEly the net Rroceeds. over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shali have alt the rights provided
for in the Lender's Right to Collect Section, abovr. f the Rents are collected by Lender, then Grantor
irrevncably designates Lender as Grantor's attorney=io-fact to endorse insiruments received in payment
thereof in the name of Grantor and 10 negotiate the sarie and coliect the proceeus. Payments by tenants o
other users to Lender in response to Lender's demand sha saiisfy the obligations for which the paymenis are
made, whether ar not any proper grounds for the demand cxisind. Lender may exercise s rights under this
subparagraph either in parson, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mongagee in possession or ta have 2
receiver appointed 1o take possession of ail or any part of the Property, with the power 10 protect and preserve
the Property, (o operate the Property precedtn‘g‘; {oreciosure or sale, aad fu.collect the Rents from the Propery
and apply ;he proceeds, over and above the cost of the receiverspip-against the Indebtedness. The
morigagee in possession or receiver may serve without bond if permites by faw,  Lender’s right to the
apcs:)omtmem of & receiver shall oxist whether or not the apparent vabie ! the Property exceeds the
indebtedness by a substantial amount. Empioyment by Lender shail not disquaiTy a person from serving as a

receiver.
bOﬂ}er Remedies. Lender shall have all other rights and remedies provided in this Asaignment or the Note or
y law.

Waiver; Ejection of Remedies. A waiver by any parly of a breach of a provision of this ASaignment shall not
constitute a waiver of or prejudice the parly's rights otherwise to demand strict com liance win that provision
or any other provision. Election by Lender to pursue any remedy shail nol exciude pursuir of any other
remedy, and an election to make expenditures or take action to perform an obligation of Gramer under this
Assignment after failure of Grantor to perform shall not affect Lender's right 10 declare a default and exercise

its remedies under this Assignment.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of lhisw
Assignment, Lender shall be entitied to recover such sum as the court may adjudge reasanable as attorneys'm

fees at tria! and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest o the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at tne rate provided for in the Note. Expenses covered by s
?aragraph include, without limitation, nowever subject to any limits under applicable law, Lender's anomers'
ges and Lender's lega! expenses whether or not there is & lawsuit, including attorneys’ fees for bankrupiCy
proceedings (including efforts to modily or vacate anly automatic stay or mjunctiof}g. appeais and any
anticipated post-judgment collection services, the cost 0 searching records, obtam'nn?1 title reports {incfuding
foreclosure reporis), surveyors’ reports, and appraisal fees, and fitie insurance, to the extent permittad by

applicable law. Grantor also will pay any coun costs, in addition to all other sums provided by law.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a parst of this Assignment:

Amendments. This Assignment, together with any Relaled Documents, constitutes the entire understanding
and agreemen of the parfies as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effactive unless given in writing and signed by the party or parties sought ¢ be

-
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cnarged or bound by the alteration or amengment,

Applicable Law. This Assignment has been delivered to Lender and accepted Ly Lender in the State of
Blinois. This Assignment shall be governed by and construed in accordance with the iaws: of the State of

filinois. -

Multiple Parties; Corporate Authority. Al obligations of Grantor under this Assignment shall be jaint and
several, and all references to Grantor shall mean each and every Grantor, This means that each of the
persons signing below is responsibie for all obligations in this Assignment.

No Modification. Grantor shall not enter into any agreement with the holder of an¥' mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, exfended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severabifity. * a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceabls as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable asto any other persons or circumstances. |f feasible, any such offending provision shall be
deemed 1o be nosiiied to be within the imits of enforceability or validity; however, if the offending provision
cannot be so mod.fizd; it shall be stricken and all other provisions of this Assignment in all other respects shall
ramain valid and enforceaple.

Successors and Assigns . Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shui be binding upon and inure to the benefit of the parties, thair successors and
assigns. it ownership of the >roperty becomes vested in a person other than Grantor, Lender, without natice
to Grantor, may deal with Granter's ‘successors with reference 10 this Assignment and the indebtedness by
way of forbearance or extension witbout releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Time I8 of the Essence. Time is of tha essence in the performance of this Assignment.

Waiver of Homestead Exemption. Gianior hereby releases and waives all rights and benefits of the
homastead exempticn laws of the State of i¥n0's as to all indebtedness secured by this Assignment,

Waiver of Rimll of Redemption. NOTWITHGTANDING ANY OF THE PROVISIONS TO THE CONTRARY

CONTAINED IN THIS Assignment, GRANTOR HEFERY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY CRDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND

ON BEHALF OF EACH AND EVERY PERSON, eXCEPT JUDGMENT CREDITORS OF GRANTOR

QC?U}RIN? ANY INTEREST IN OR TITLE TO THE £ROPERTY SUBSEQUENT TO THE DATE OF THIS
ssignment.

Waivers and Consenis. Lender shall not be deemed to havs waived any rights under this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any right shall operate as a waivar of such right or any cther right.
waiver by any party of a provision of this Assignment shall not corstitute a waiver of or prejudice the part%'s
right otherwise to demand strict compliance with that dprowsnon or any other Prowsiop. No prior waiver by
Lender, nor any course of dealing between Lender and Gran{or, shali Constitute a waiver of any aof Lender's
rights or any of Grantor's obligations as to any future {ransactions. Whenover consent by Lender i8 required
in this Assignment the granting of such consent by Lender in any instarcz chall not constitute continuing
consent to subsequent instances where such consent is required.

GRANTOR'S LIABILITY This Assignment is executed by Grantor, not personally but'as Trustee as provided abovs
in the exercise of the power and the authority conferfed upon and vested in it as ¢uch Trustee (and Grantor
thereby warrants that it pessesses full power and authority to execute this instruncar, 2nd it is ex?ress_,ly
understood and agreed that nothing in this Assignment or in the Note shall be construed ‘as creating any haility

on the part of Grantor personally to par the Note or any interest that may accrue theregn, or any other
]

Indebtedness under this Assignment, or fo perform any covenant either express or implied- cantained in this

Assignment, all such liability, it any, being expressly waived by Lender and by every person nuw or hereafter

claiming any right or security under this Assr%vment. and that so far as Grantor and its successors personally are

concerned, the legal holder or holders of the Note and the owner or owners of any Indebtedness shall ook solely

to the Praperty for the payment of the Note and Indebtadness, by the enforcement of the lien created by this

gsgngnr!nem in"the manner provided in the Note and hersin or by action 10 enforce the personat liability of any
uarantor.

HERITAGE COMMUNITY BANK F/K/A RIVERDALE BANK AS TRUSTEE U/T/A DATED 11/21/95 A/K/A TRUST
NO. 6§32 ACKNOWLEDGES iT HAS READ ALL THE PROVISIONS OF THIS ASSIGNMENT AND NOT
PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED
BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE HEREUNTO AFFIXED.

GRANTOR:

HERITAGE COMMUNITY BANK F/K/A RIVERDALE BANK AS TRUSTEE U/T/A DATED 11/21/95 A/K/A TRUST
NO. 592

GELYDESE
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N Notwithuanding any terms or provisions of this

paragraph, the Hsitage Community Bank, as Trumee,
st No aasurmes no personal lability

of any kind or nature, but executes this instrament solcly

88 Trustes covering trust praperty above referred o,

7 CORPORATE ACKNOWLEDGMENT
stATE OF __ L ilinocs )
1 ) 68
COUNTY OF Coc,ih Q )

On this g]Qﬂ) day of;]\m,mbx , 19 ‘1)'. before me, the undersigned Notary Public, personally
appeared TRUST OFFICER ana TRU'ST OFFICER of HERITAGE COMMUNITY BANK FAK/A RIVERDALE BANK

AS TRUSTEE U/T/A DATED 11/21/85 8;%/A TRUST NO. 592, and xnown to me to be authorized agents of the
carporation that executed the Assignment i Rents and acknowledged the Assignment 1o be the free and voluntary
act and deed of the corporation, by authority nf its Bylaws or by resotution of its board of directors, for the uses
and purposes therein mentioned, and on oata stated that they are authorized to execute this Assignment and in

fact executed the Assignment on heha'f of the cernoration.
A e o M/ ,Z V4 /{7 Residing al

Notary Public in Q for the State of _’ L 2. PP

_ )
My commission expires 3 2 2. }LJ" FICAL
~ bhul'y v . R \:S
ooalip fyate 01 1. B0
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