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; 1. ASSIGNMENT. In consideration of the loan evidenced by the promisseey note or credit agresment described
< above ({the "Note"), Grantor absolutely assigns to Lender all of Grantor's interat_ in the leases 'and tenancy agreements
: (Q t; (the “Leases”) now or hereafter executed which relate to the real property described I Schedule A which [s aftached to
. J~);; this Agreement and Incorporated hereln by this reference and any improvements iozated thereon (the' “Pramises”)
. o4 ' Including, but not limited to, the leases described on Schedule 8 attached hereto and inGorporated herein by reference.
& _i_— This Assignment is to be broadly construed and shall encompass all rights, benefits and cdvartagas to be derived by the
u Grantor from the Leases including, but not limited to all rents, issues, income and profits arisi g from the Leases and
renawals thereof, and all security depostts paid under the Leases. This Assignment is an abstiue e2ssignmant rather than

an assignment for security purposes only.

2. MODIFICATION OF LEASES. Grantor grants to Lender the power and authorlty to modify the 12:ms of any of the
Leases and to surrender or terminate the Leases upon such terms as Lencler may detarmine.

3. COVENANTS OF GRANTOR. Grantor covenants and agrees that Grantor wilf:

a. Ohserve and perform alf the obligations imposed upon the landiord under the Leases.

b. Refrain from discounting any future rents or exacuting any future assignment of the Leases or collect any rents in
actvance without the written consent of Lender.

c. Perform all nacessarr steps to maintain the security of the Leases for the benefit of Lender Including, If raquested,
the periodic submission to Lender of reports and accounting information refating to the raceipt of rental payments.

d. Refrain from modifying or terminating any of the Leases without the written consent of Lender.

8. Execute and dellver, at the request of Lender, any assurances and assignmants with respect to the Leases as

g Lender may periodically require.

3 4. REPRESENTATIONS OF GRANTOR. Grantor represents and warrants to Lender that:

[ a Ihe tenants under the Leases are current In all rent payments and are not in default under the terms of any of the

| 88368.

;; b. Each of the Leases is valld and enforceable according to its terms, and there are no claims or defenses presently

existing which could be asserted by any tenant under the Leases against Grantor or any assignee of Grantor.

- ¢. No rents or security deposits under any of the Leases have previously been assigned by Grantor tc any party
L other than Lender.
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d will not accept, rent in 8xcess of one month in advance under any of the Leages.
9. Grantor has tha power and authority *c execute this Asslgnment.
Grantor has not performed any act or executed any instrumant which might prevent Lender from collecting rents
and taking any other action under thig Assignment.

5. GRANTOR MAY RECEIVE RENTS. Ag long as there is no defayft under the Note described above, the
Mort?age securing the Nots, this Agreement or any other presen or future obligation of Borrowey or Grantor to Lender
Obfigations”;, Grantor may coilect ail rents and profits from the Leases when due aind may use such proceeds in
ranor's business operations. However, Lender may al any time require Grantor to deposit all rents and profits into
an account maintained by Grantor or Lender at Lender's Institution,

8. DEFAULT AND REMEDIES. Upon default in the payment of, or in the performance of, any of the Obligations,
Lender may at itg Option take possession of the real property and the improvements and have, hold, manage, lease
and operate the Premises cn terms arvd for a period of time that Lender deems proper. Lender may proceed to collect
and recelve all rents, Incoma and prufits from the Premises, and Lender shall have full power to periodically make
aiterations, renovations, repairs or replacements to the Pramises as Lender may deem proper. lender may apply all
rents, income and profits 10 the payment of the cost of such alterations, renovaticns, repairs ard replacements and
any expensss inciden! to taking and relaining possession cf the real Property and the management ang operation of
the real property. Lander may keep the Preamiges propery insured and may discharge any taxes, charges, claims,
855088ments and wahe; lieng which may accrue. The expense and cost of thase actions may be paid from the rents,
1ssues, Income and prailts racelved, ang any urpaid amounts shall be secured by the Note angd Montgage. These
amounts, together with a.ninays’ fees, legal Expenses, and othar costs, shail bacome pan of the indebtedness
secured by the Mortgage .o for which this Assicnment is given.

7. POWER OF ATTORNLCY Qmantor irevocably authorizes Lender as Gramor's attornay-in-fact coupled with an
interest, at Lender'y ogﬂon. upon.ating possession of the real property and Improvements under this Assignment, 10
lease or re-lease the remises or iy part theraof, to cancel and maodify {eases, evict tenants, bring or dafend any
sults in connection with the possassict cf the Pramises in the name of elther party, make repeiss as Lander deems
appropriete and perform such other acis.in connaction with the management and operation of the real property ang
Improvements as Lender may deem propor. The fecelpt by Lender of any rents, income or profits ynder this
Assignment after institution of foreclosure Preceadings under the Mortgage shail not cure any default or affect such
proceedings or saie wiich may be held as a resu!t o 2uch proceedings.

8. BENEFICIAL INTEREST. Lender shall not be Oigated to perform or discharge any obligation, duty or liability
under the Leases by reason of this Assignment. Grantry hareby agrees to Indemnity Lender and to hoid Lender
harmiess from any and all Habilty, lass or damage whick Lander may incur under the Laages DY reason of this
Assignment and from any and alt claims and demands whatsoe er which may be asserted against Lender by reason of
any alleged obligations or underiakings on Lender's hmn to parform or discharge any of the terms or agreements

this Assignment, or In the defense of any such claims or demands, tha amount of such losg, including costs, fegal
expenses, and reasonable anorneys’ fees shall be secured by the Morgage =nd for which this Assignment was given,
Grantor agrees to reimburse Lender Immediately upon demand for any sych eaels, and upon failure of Grantor to do
80, Lender may accolenats and deciare dus all sums owed to Lender under @ny of the Obiigations.

9. NOTICE TO TENANTS: A written demand by Lender to the tenants under *ie Leases for the payment of rents
Or writlen notice of any defauit claimed by Lender under the Leases shall be sufficient notice to the tenants to make
futura payments of rants directly to Lendar and to cure any default under the Leases without the necessity of turther

10. INDEPENDENT RIGHTS, This Assignment and the powers and rights granted are separal,; and independant
fram any obligation eontained In tha Mongagre and may be enforced without reE'ard to whettie/ Lender Institutes
foreciosure proceedings under the Mortgage. i vrt3age shall no. aifect, diminish
gr'i't gn Iuh: Mongage. However, the rights and authority granted in thig Assignment may be exercised in conjunction

the Mortgaga.

11. MODIFICATION AND WAIVER. The modffication or walver of any of Grantor's obiigations or Lender's rights
under this Agreement must be contained in g wrltln% signed by Lender. Lender may perform any of Grantor's

Grantor waives 1y right to a jury triai which Grantor may have under applicable law,

12, RENEWAL OR EXTENSION OF MORTGAGE. in the event the maturity date of the Note and Mortgage is
extanded because ol g modification, renewal or extension of the securad indebtadness, thig assignment shall be
automatically extended to the few maturity or sxtension date ang shall ba enforceablo against Grantor and Borrower
on 2 continuous bagis throughout all ranewal and extension periods until such fime as the underlying Indebtednass
has besn retired angd paid In tul),

13. NOTICES. Any notice or other communication to be provided under this Agreement shall be in writing and sem
to the parties at the addressss indicated In this Agreemant or such other address as the parties may dssignate in

writing from time to time.
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14, SEVERABILITY. If any provision of this Agreement violates the law or is unenforceabis, the rest of the
;i Agreement shall remain valid,

' 15. COLLECTION COSTS. If Lender hires an attomey to assist in collacting any amount due or enforcing any right
or ramady under this Agreement, Grantor agrees to pay Lender’s atiorneys' fees, legal expenses and collection costs.

18. MISCELLANEQUS.

i a. A defauit by Grantor under the terms of any of the Lease which would entitle the tenant thereunder to cancel or
O terminate such Lease shail be deemed & default under this Assignment and under the Note and Mortgage so
i fong as, In Lender's oplinion, such default results in the impairment of Lender's securlty.
1 b. A violation by Grantor of any of the covenants, representations or provisions contained in this Assignment shall
be deemed a default under the terms of the Notes and Mortgage.
¢. This Agreement shall be binding upon and Inure to the benefit of Grantor and tendar and their respactive
successors, assigns, trustees, recelvars, administrators, personal ropresentatives, legatees, and devisees.
d. This Agreement shall be ?ovemad by the laws of the state indicated in the address of the real property. Grantor
consents to the jurisdiction and venue of any court located in the state indicated in the address of the real
gfopeny in the event of any legal proceeding under this Agreement.
his Agiceinent is executed for _business - purposes. All references to Grantor In this
Agreement cinall include all persons signing below. If there is more than one Grantor, their obtigations shall ba
joint and several. This Agresment and any related documents represent the complete and integrated
understanding ranyeen Grantor and Lender panalning to the terms and conditions of those documents.

17. ADDITIONAL TERWE.

('

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT.

Dated: DECEMBER 18, 1995

GRANTOFae Whan Kim GRANTOR: Myung Ok Kim
Ny (e it il L
S Jae Whan Kim Myung Ok Klm
*W GRANTOR: GRANTOR:
4 LYol ST N
5}}%; GRANTOR: GRANTOR: duJ(fﬁﬁSj_
i GRANTOR: GRANTOR:
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State of AL State of )
ss. 88.
County of Lok ) County of
l, e Smey [Ion j L /_) e —._. & notary The foregoing instrumeant was acknowledged before me
public In and for“sald C , in the State aforesaid, D(i }hls by
HEREBY CERTIFY that LYRen () % E@m — —
personally knog-m 10 me to be the same person>__. -
whose name.”____ __. . subscribed to the foregoing as e —
instrument, appeared before me this day in person and _.._._ - R
acknowledged that .. I~he y . _signed, . . . — —
onbehalf ofthe ___ ___ —_ .

sealed and delivered the sakd instrument as <~
free and voluntary act, for the uses and purposes hereln set
forth,
i
Given under my: hand and official seal, thls.&_lii_day Given under my hand and official seal, thls.

of __Desgabi~, (443 o

AL PGP ' _
4 Motr,re Plblic Natary Public
Commission expyes: . K‘;‘”C'&%_mw_ _. Commisslon axpires: —

NOTARY PUBLIC/STATE OF HLLINOJS
MY COMMISSION EXP.DEC 13,193 [SCHEDULE A

day

The strest address of the Property (it anplicable) is: 237 Aven Court
Northfield, IL 60093

Permanent Index No.(s). 04-24-415-003

The legal description of the Property is:
LOT 24 IN NORTHFIELD MANCR UNIT NUMBER ONE, LF.LNG A SUBDIVISION OF PART OF
24, ‘TOWNSHIP 42 NORTH, RANGE

LOT 17 IN COUNTY CLERK'S DIVISION IN SECTION .
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COUK COUNTY, ILLINOIS.

T"'
3

E.g

(p

pmdby :azgnthl Yi/Foster Bank, 5225 N. Kedzie Ave., Chicago, IL

ha -,

Thls dofumant was. %e

After rpbording retusf 1o Lander.
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