el

7
B
kt

I

9.1

.. = document 17848413 in Cook County, lllinois.

21T NMOFFICIAL COPY

. Line Of Credit Mortgage

iy REORDTNG $29.50
! ot Tii 0407 12,99095 09134100
£ LSl PR W-FTS 91148496
¢

4

Cugk {RIHTY RECOROER

g

/
THIS MORTGACC (" Mortgage") is given this December 22, 1995, V7{ /
The mortgagor(s) a7¢ £rnesto L. Pureza, Jr. and Leonida M. Pureza, his wife in joint tenancy, (collectively, the "Eorrov

This mortgage is giver. tc BAXTER CREDIT UNION, an lllinois Banking Corporation, whose address is 1425 Lake

Cook Road, Deerfiald, linciy. 60015 {"Lender?). The Borrower owes the Lender the maximum principal sum of:

Twenty Five Thousand and 07,100—~——Dollars ($25,000.00),

or the aggregate unpaid amourt-of all ioans made by the Lender pursuant to that certain Line of Credit Agreement
i ("Agreement’) and Line of Credit AJjustable Rate Note ("Note’} between the Borrower and the Lender of even date
herewith, the terms of which are Incurporated herein by reference. The Agreement establishes a revolving Hine of credit |
pursuant to Section 5S¢ of the lllinois Banking Act, {lL.Rev.Stat.Ch. 17, Sec. 312.3. The Note providas for monthly interest |
payments, with the full debt, i not paid eariler, Zue and payable on demand by after 5 years from the date of the
Mortgage. Interest shall accrue on these amottz-at the rate(s) set forth in the Note. The Agreement provides that loans
may be made from time to time (but in no eventiztar than 8 years from the date hersof) not to exceed the maximum
cradit limit assigned to Borrower by Lender from titna to tilme, All future loans, whether obligatory or optional, shall be
secured tc the same extent and with the same priority a¢ it made on the date hereo!. This Mortgage secures () the
repayment of the debt evidenced by the Note with inie;est and all renewals, extensions and modifications, (i} the
payment of all other sums, together with all interest advunced, to protect the security of this Mortgage, (iil) the
perfermance of Borrower's covenants and agreements under this Mortgage and the Agreemant and Note, (iv} all costs
and expenses of Lender, including without limitation attorneys' # e in enforcing its rights under the Agreemant, the
Note, or this Mortgage, inciuding any action or eflorts pursued by ‘%ie Lender in a bankruptcy proceeding, and (v) the
repayment of any future advances, with interest thereon, made to Borrawe: from Lender pursuvant to the terms hereof
! {"Fulure Advances®). For this purpose, the Borrower does hereby muiicaae, grant, and convey to the Lender the
= following described property located in Cook County, Jliinols.
w Lot 1 block 140 in the Highlands at Hoffman Estates X!, being a subdivision of part of the E 1/2 of the SE 1/4 of section

9, township 41 north, range 10, east of the third principal meridian according to the plat thersof recorded 5/6/1960 as

AL

@

P

G #07-09-407-001

which has the address of 1490 Highland Bivd., Hoffman Estates, Il 60195.

TOGETHER WITH all the improvements now or hereaftar erected on the property, and all easements, rights
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Mortgage. All of the
foregolng is referred to in this Morigage as the "Property.”
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THE BORROWER COVENALW! u t@oE»E I! hgllﬁlw ofg;aQeEe)nX conveyed and has the right to

mongage, grant and convey the Property and the lgmptarty is encumbered, except for encumbrances of record. The
Borrower warrants and will defend generally the 1ie 1o the Property against all claims and demands, subject to any
sncumbrances of record. The Propaerty Is subject to the fallowing prior mortgagels):

‘= Name of Mortgagee ate of Mortgage Document Number
Countrywide Funding 12/13/92 92332507

[

tof

UNIFORM COVENANTS. Borrower and the Lender covenant and agree as follows:

1. Payment of Principal and Interest. The Borrower shall prompﬂK‘ pay when due the principal of and Interest on the
debt evidenced by the Note and all other amounts owing under the Note, including principal and interest on any Future
Advances secured by the Mortgage.

2. Payment of Taxes, Insurance and Other Char&es. Borrower shall pay all taxes, assessments, chargas, fines and
impositions attributable to the Property which may attain priority over this Mortgage, and leasehold paymants or ground
rents, if any. Borrower shall promptly furnish to Lender all notices of amounts to be palid under this Paragraph 2.
Borrower shall make these payments dlrectly and prornpti¥I furnish Lender recelgts eviderncing the payments, Borrower
shall prom?tlg discharge any fien which has priority over this Mortgage unless the Borrower ﬂ) agress in writing tn the
payment of the chligation secured by the iien in a manner acceptable 1o Lender, (li) contests in good faith the llen, or
defends against enforcement of the llen by legal proceedings which in the Lender's opinlon oparate to prevent the
enforcoment of the Ven or forfeiture of any part of the Property, or (iif) secures from the holder of the lien an agreement
satisfactory to Lerde) subordinating the Tien to this Mortgage. If Lender delermines that any pan of the Property is
subject to a len whick n‘]&¥ attain priority over this Mortgage, Lender may give Borrower written notice identifying the
&hgrtri.caonomr shall satisir the lien or take one or mare of the actions set forth above within ter: (10) days of giving of
natice.

3. Application of Paymen’.:. Unless applicable law provides otherwise, all payments received by Lender under the
Note and Paragrarh harect siell be applied by Lender first toward payment of interast payable on Note, then to
unpaid balance of the Note.

4. Insurance. Borrower shall keep the Property and the Improvements now exlstlng or hereafier eracted on the Proper
insured against loss by fire, hazards neluzad within the term "extended coverage,” and any other hazards and In suc
amounts and for such periods as Lender mav require. The insurance carrier providing the insurance shall be chosen by
the Borrower subject to Lender's approval vinicit approval shall not be unreasonably withheld. All insurance policles and
renswals shall be acceptable to Lender, shail Include a standard mort%aga clause, and shall name the Lender as loss
ayee. Lender shall have the right to hold the o'cies and renewals. if Lender requires, Botrower shall promplly give to
nder all receipts of paid premiums and renewa’ nutizes. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make prisi of loss if not made dpromptly by Borrower. Unless Lender and
Borrowsr otherwise agree in winting, insurance prcceess. shall be applied to restoration or repair of the Propery
damaged, if the restaration or repalr Is economically feasible and Lender's security is not lessened. If the restoration or
repair is not econcmically feasible or Lender's seciirity wuinia be lessened, the insurance proceeds shall be applied to
the sums secured by this Mortgage, whether or not then dus, with any axcess pald to Borrower If Borrower abandens
the Property, or does not answer within thirty {30) days from the 4rta notice is malled from the Lender that the insurance
carrior has offered to se'tle a claim, then Lender may collect tie insurance proceeds. As datermined by the Lender,
Lender may use the Proceeds to repair or restore the Property or topry the sums secured by this Mortgage, whether or
not then due. The thirty (30) day period will bagin when notice s give::.'if the Property Is acquired by Lender, Borrower's
right 1o any insurance policias and proceeds resulting from damage to thes Property Prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Mortgage immediately pnor te acquisition,

5. Preservation and Maintenance of Property. Borrower shall keep the Proncny in ﬂ:md repeir and shall hot commit
waste or permit the provision of any lease # this Mongage is on a leagehaid “If this Mortgage is on a unit | a
condominium or a flanned unit development, Borrower shall perform all of Borrowr.r's obligations under the declaration
of covenants creating or govemin? the condominium or planned unit development, and constituent documents. If a
condominium or planned unit deve or’:ment rider is executed by Borrower and racordeu torsther with this Mortgage, the
covenants and a?reemants of such rider shall be incorporated into and shall amend and cuprlement the covenants and
agresmants of this Mortgage as if the rider were a part herect.

6. Protoction of Lender’s Security and Rights in the Property. |f Borrower fails to pericrm the covenants and
agreements contained In this Mortgage, or if there is a legal proceeding that may significantly afiuct Lender's security
and rights in the Properly (such as a proceeding in bankruptcy, probate, for condemnation or 1o enforce laws or
ulations), then Lender may do and pay for whatever I necessary to protect the value of the Property and Lender's
rights in the Property, Lender's actions may include paying any sum secured by a fien which has priority over this
ortgage, appearing in court, paying reasonable altornays’ fees and costs and entering on the Property to make
repalrs, Aim'augh Lender may take action under this Paragraph 5, Lender shall not be required io do so. Any amounts
disbursed by Lender under Paragraph 5 shall become additional debt of the Borrower secured hy this Mortgage. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the rate(s) set forth in the Note and shali be payabis with interest at the highest rate permissible by law, upon notice
from Lender to Borrower demending payment,

7. Inspection. Lender or its agent maef make reasonable entries upon and inspections of the Property. Lender shall give
Botrowar notice at the time of or prior fo an inspection specifying reasonable cause for the inspection,
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. 8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

. condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby

'+ asgigned and shall be paid tc Lendar In the event of a totaf taking of the Praperty, the proceeds shall be applied to the

I sums secured by this Mortgage, whether or not then due, with any excess paid to Borrower In the event of a
5 &artlal taking of the Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this

ortgage sha!l ba reduced by the amount of the proceeds muliplied by the following fraction: &a) the total amount of

.} the sums secured by this Morgage immadiately before the taking, divided by (b) the fair market value of the Propert
; 2 f

“immediately bafore the taking. Any balance shafl be paid to Borrower If the Property is abandoned by Borrower, or

” after notice by Lender to Borrower that tha condemnor offers to make an award or settle a claim for damages, Borrower
t: faiis to respond to Lender within thirty ‘30) days after the date the notice is given, Lender s authorized to collect and
s %l&the proceads, at its option, elther to restoration or repair of the Property or to the sums secured by this Mortgage
'+ principal shall not extend or postpone the due date of the month

or of not then due, Unless Lender and Borrower otherwise aFr?e tr;“wﬂtlntg. arfnay "soléc:) a pllaicatlon o;l glrohcead? to
y instaliments re o in Paragrap ereof or

change the amount of such payments.

9. Waiver. Extension of the time for payment or modificatlon of amortization of the sums secured bx this Mort age
granted by Lender tc any successor In inferest of Borrower shall not operate to release, in any manner, the llability of the
criginal Borrawar or Borrower's successors In interest, Lender shall not be required to commence Rroceedlngs against
any successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums sacured by
this Mortgage b, re1son of any demand made by the original Borrower or Borrower's successors in interest, Any
forbearance by Land: in exercising any right or remedy shall not be a waiver of or preclude the exercise of any other
right or remedy. The r.rucurement of insurance or 'paymant of taxes or other llens or charges by Lender shalt not be a
walver of Lender's right ir accelerate the maturity of the indebtedness secured by this Mortgage.

10. Successors and Asziyni. The covenants and agreements of this Mortgage shall bind and benefit the successors
and assigns of Londer and Scrrower, subject to the provisions of Paragraph 5 herecf. Borrowers covenants and
agreements shal) be joint and several. Any person who co-signs this Morfgage but does not exscute the Note, (i) is
co-sining this Mortgage under Y terms of this Mortgage, (li) is not personaliy obligated to pay the sums sacured by
this Mortgage, and (ili) agrees that Leiier and any other Borrower may agraed to axtend, modify, forebear or make any
accommodations with regard 1o the tornz of this Mortgage or the Note without that Borrowers consent.

11. Loan Charges. !f the interest or other ioan charges collected or to be coliected in connaction with the foans made
under the Agreement or the Note excead parmited limits as finally interpreted by a court of competent jurisdiction, any
sums already collected from Borrower which cxceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
if a refund reduces principal, the reduction will be irratod as a partial prepayment without any prepayment charge.

12. Legisiation Affecting Lender's Rights. If the enactma.t or expiration of applicable laws has the effect of rendering

any provision of the Agreament, the Note, or this Mortgagr unenforceable accordin? 1o its terms, Lendar, at its option

upon ninety (90) days prior notice to Borrower may requira immediate fpa\yrment n full of alt sums secured by this
ortgage and may include any remedies parmitted by Paragrp?’. 17 heraof,

13. Notices. Any notice to Borrower provided for in this Mortgaye shall be given by delivering # or by mailing it by
registered or certifiod mall unless applicable iaw requires use of another method. The notice shall be directed to the
Property Address o7 any other address Borrower designates by wituen nrtlce to Lender Any notice to Landar shall be
given by registered or certified mall to the Lender's address stated hercin, ur any other addrass Lendor designates by
written notice to Borrower. Any notice provided for in this Mortgage shall >3 “eemed to have been giver to Borrower or

Lender when given as provided in this Paragraph.

14. Governing Lew. This Monaa o shall be governed by the laws of the State of lilinois. |n the event that any provision
or clause of this Mortgage conflicts with applicable Jaw, such conflict snall not affact ather provisions of this Mortgage.
To this end the provisions of this Mortigage are declared to be severable.

15. Due on Sale. if ali or an( fart of the Property or any Interest in it is sold, conveye, trensferred or leased without
Lender's prior written consent, Lender may, at its option, require immediate payment tn it o' !l sums Secured by this
Mongage. However, this option shali not be exercised by Lender If such exercise Is prohibiies hy federal law as of the
date of this Morigage. if Borrower fails to immediately pay these sums, Lender may invoke ary vemedies permitted by
this Mortgage withaut further notice or demand on Borrower.

16. Prior Mortgage(s). Borrower agrees to fully comply with all provisions of any prior mortgage(sj and shall not be in
default of any provision of any prior mortgage(s).

17. Acceleration and Remedies. The ogcurrence of any one or more of the following events of default, at the sole

option of the Lender, and upor notice to Borrower as herain pravided will result in all sums secured by this Mortgage
becoming immediately due and owing and the |goeaslbka forced sale of the Proparty: (1) any failure to pay any amount
owing under the Note when due; (g) any default under or breach or nonperformance of an obligation under the
Agreement, the Note, or this MortFage; {3) any default with respect to an¥ prior mortgage(s) an the Propenty; 54) the
Lender reasonably determines that the prospect of Borrowar's payment of the loans or other amounts owing under the
Note or performance under the Agreement or this Mongagfe s Impaired; ‘5) the occurrence of any act or event by
reason of which the Lender reasonably deems its interest in the pr?eny nsecure; {6) any application or statement
fumnished by Borrower which Lender finds to be materially false; (7) a decline in the market value of the Property, in the
Lender's sole opinion; {B) Botrowet's death or insolvency (however expressed or indicated); (9) the filing of a petition in
bankruptey or for the adjustment of debts, of, by, or agalnst Borrower; (10) the sale, conveyance, lease, or trensfer of all
or ény part of the Propenty or any interest in It without the Lender's prior written consent; or (11} the enaciment or
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unenforceable according tc Hs terms. Prior to acceleration, Lender shall mall notice to Borrower as provided herein
specifying: (1) the breach; {2) the actlon required o cure such breach; (3} a date, not less than 30 days from the dale
the notice is mailed to Borrower, by which such breach must ba cured; and {4) thai fallure to cure such breach on or
before the date specified In the notice may result in acceleration of the sums secured by this Mortgage, foraclesure by
judicial proceeding and saie of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreciosure proceeding the non—existance of a default or any other defense of
Botrower to acceleration and foreciosure, If the breach is not cured on or before the date specified in the notice, Lender
at Lender's option may declare ail of the sums secured b')ev this Mortgage to be immediately due and payable without
further demand and may foreciose this Morlgage hg judicial praceading. Lender shall be entitled to collect in such
proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees, and the costs of
documentary evidence, abstracts and titie repont.

18. Borrower's Rigin to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
Borrower shall have the right to have any ?roceadings begun by Lender to enforce this Mortgage discontinued at any
time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due
under this Mortgage and Note, it any, had no acceleration occurred; (b) Borrower cures all breaches of any other
covenants or agreements of Borrower contained In this Mortgage; (c) Borrower gays all reasonable expenses incurred
by Lender in enforcing the covenants and agraements of Borrower contained in this Mortgage and in entoreing Lender's
remedies as providet herein, includinP. but not limited to reasonable atiorneys' fees; and (d} Borrower takes such
action as Lender mav reasonable require to assure that the lien of this Mortgage, Lender's interest In the Property and
Borrower's obligaticn ' pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and
cure by Borrower, thie #aitgage and the obligations secured hereby shall remain in full force and e as {f no
acceleration had occurrad.

19. Assignment of Rents; #zpointment of Receiver; Lender in Possession. As additional security hereunder
Borrower hereby assigns to Le:isr the rants of the Property, provided that Barrower shall, prior to acceleration as
provid;d herein or abandonment »*ihe Property, have the right to collect arid retain such rents as they become due and

ﬂ?aon acceleration as provided here.n orabandonment of the Property, and at any time prior to the expiration of any
pericd of redemption following Judicial sale, Lender, in {aarson. by agent or by judicially appointed receiver, shall be
entitied to enter upon, take possession of anc manage the Property and to collect the rents of the Property includin

those past dus. All rents collected bz Learisr or the receiver shall be afplied first to payment of the costs o
managemaent of the Property and collection oi e nts, including, but not limited to receiver's fees, premiums on recelver's
bonds and reasonable attorneys’ fees, and then o ‘hs sums secured by this Mortgage. Lender and the recaiver shall be
tlabla to account only for those rents actually receivii.

20. Release. Upon payment of all sums secured by this Murtgage and, If appilcable, Borrowar's notice to Lender that it
walves its rights to request redisbursement of such sums pursuant to a revoiving line of cradit arrangement, if any
Lender shall release this Mortgage without charge to Bomrower:

21. Waiver of Homestead. Borrower waives alt rights of homastaar) examption in the Property.

22. Terms of A?emment. The Note and Agreement which this mortgage secures contains provisions allowing for
changes in the interest rate every month. The Borrower and Lendar further 2avenant and agree as follows:

{A} INITIAL RATE
The ANNUAL PERCENTAGE RATE of interast under the Nate shall be 11.2xV%,
The maximum ANNUAL PERCENTAGE RATE cf interest under the Nota shall oe ¢2.000%.

&B) CHANGE DATES

ommencing on the date of the Note, the interest rate may be adjusted by Lender on i firet day of each month.

These dates shall be known as "Change Dates.” A

&C) INDEX ‘ T
hanges in the interest rate shall be based u?on changes in the *Index." The Index shall be tie rinhest domestic Primd®

Rate as reported in the Money Rate Section of the Midwest Edition of The Wall Street Joumal on the !ast businass day ot
the month immediatel precadln? the beginning of sach billing Eeriod. if the Wall Street Journul clops reporting th

Prime Rale, or if the Prime Rate Is not available on tha said last business day, then Lender will choose a comparab
index as a substitute for the Prime Rate and will notify the Borrower of such change. .

The Agreement has an “Initial Index" figure of 8.750%.

g) CALCULATION OF CHANGES
or 1o each Change Date, Lender shall determine any change In the interest rate, and shall calculate the new interest

rate by adding 2.500% to the Current Index. Lender will round the result of this addition to the nearest one-eighth of
one pe:centage point (0.125%). This rounded amount wili be the new interest rate untii the next Change Date. If the new
interest rate Incroases or decreases, the monthly paymant may also increase or decrease.

S_E) EFFECTIVE DATE CHANGES
he new Intersst rate will become efiective on each Change Date and Borrower will pay the amount of the new monthly

payment beginning on the Change Date until the amount cf the monthly payment changes again.

Page 4 of 5 pages




cwsmes UNOFFICIAL COPY

, {AD

Lnder will send statements at least quarterly reflecting changes in the interest rate and pa‘ments during the quarterly
W ﬁ:ricd. The disciosure shall reflect the change of the interest rate, if an( and the amount of the new payment, and cther
f, nsactions In the account during the period, Such statement shail be presumed cotrect unless Borrower notifies

Lender in waiting of any arror within sixty (60} days after the closing date of the bliling peried.

* 23. FUTURE ADVANCES. UPON REQUEST OF BORROWER, LENDER AT LENDER'S OPTION PRIOR TO
' RELEASE OF THIS MORTGAGE, MAY MAKE FUTURE ADVANCES TO BORROWER. SUCH FUTURE
t;  ADVANCES, WITH INTEREST THEREON, SHALL BE SECURED BY THIS MORTGAGE WHEN EVIDENCED BY

;. AGREEMENTS STATING THAT SAID AGREEMENT IS SECURED HEREBY.

i 24, PRIORITY. THIS MORTGAGE IS GIVEN TO SECURE A LINE OF CREDIT ADJUSTABLE RATE NOTE (A
. REVOLVING LOAN) AND SHALL SECURE NOT ONLY THE EXISTING INDEBTEDNESS UNDER SAID
{5 AGREEMENT BUT ALSO SUCH FUTURE ADVANCES, WHETHER SUCH ADVANCES ARE OBLIGATORY OR
TO BE MADE AT THE OPTION OF THE LENDER, OR OTHERWISE, AS ARE MADE WITHIN TWENTY (20
YEARS FROM THE DATE OF SAID AGREEMENT TO THE SAME EXTENT AS IF SUCH FUTURE ADVANCE

WERE MADE ON THE DATE OF THE EXECUTION OF THIS MORTGAGE, ALTHOUGH THERE MAY BE ND
ADVANCE MADE AT THE TIME OF THE EXEGUTION OF SUCH MORTGAGE, AND ALTHOUGH THERE MAY
BE NO INDEBTEDNESS OUTSTANDING AT THE TIME ANY ADVANCE IS MADE.

BY SIGNING BELC'~' Borrower accepte and agrees to the terms and covenants contained in this Mortgage and in any
rider(s) executed oy Sorrower and re— corded with this Mortgage. Borrower shail be provided a conformed copy of the
Agreement and ihis Mortaege at the time of execution or afier recordation hereof,

IN WITKESS WHERLZF, Bow-has executed this Morgage at the address of Baxter Cradj

nn first set forth

abg
, , AedB-2024-1108 - ~ Fa0 5139 184,
% o L. Piteza,lJr. Borrower Sorrower .
' 4490 Mighlahd/Bivil., Hotfman Estites, ') 60195 A , Hoffman Estates, 1l 6

STATE OF ILLINOIS

COUNTY OF COOK

v The undersignea nolary Public in and for the said cov’i*ty and state, does hereby certify that

Emesto L. Pureza, Jr. and Leonida M. Pureza, his wife-ix joint tenancy,
personaily known to me to be the same person{s) \vhose name(s) is/are subscribed to the foregoing Mortgage,
peared before me this day in parson, and acknowleayud that he/she/they signed and dafivered this Mortgage as

his/heriheir free and voluntary act.

Given under my hand and officlal seal this December 22, 1895, 4 '

-'tf? ’
B
i3

;

X Notary Public
Qfﬁc@ . " - "OFFICIAL SEAL"
Baxter Credit Union ‘Pam A. Bendor
1425 Lake Cook Road oty Prablic, Stala of Ifnoke
My Conmesaon Expires 10r17/08

Deerfleld, llincis 60015

e

9636 os
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