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MORTGAGE

THIS MORTGAGE ("Security Insiruraemt™) is givenor  12-20-95 . The mortgugor is
MARK D MEILAHN AND JACQUELINE T MEILAHN HUSBAND AND WIFE AS JOINT TENANTS

("Borrower"), This Security Instrument is given to EC PINANCIAL INC

Ll

(-
mwhich is organized and existing under the taws of  ILLINCIS , and whose
~ddressis 117 N JEPFERSONEL00 CHICAGO 1L 60661 .
CLender™) Borrower owes Lender the prineipal sum of
c"gwswe THOUSAND FIVE HUNDRED AND 00/100
E.x: Dallars (U.S. % 12,500.00 ).

This debt bs evidenced by Borrower's note dated the same dite as this Seourity Instnument {"Note™), which provides for

"""mmuhly pavmients, with the full debt, it not paid carfier, due and payable on  12-2¢-2010 .

F,"‘:This Security Instrument secures to Lender: () the repayment of the debt evidenced by the Note, with interest, and all renewals,

F“ﬂ:x{cnsiuns and modifieations of the Note; (b) the payment of all other sums, with interest advanced under paregraph 7 to
rolect the security of this Security Instrument; and (c) the perforntunce of Borrower's covesanizand agreements wnder this

%«:vumy Instrument and the Note. For this purpose, Barrower doces hereby mongage, grant and ¢onvey 7o Lender the fotloving

eseribed property lucated in - cooK County, Hiinois:

LOT 39 IN FAIR OAKS UNIT NO. 4, BEING A SUBDIVISION OF LOT 'A' IN FAIR UN5 UNIT

no. 3, BEING A SUBDIVISION IN THE NORTH 1/2 OF SECTION 22, TOWNSHIP 41 NORZA

RANCE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT OF

SAID SUBDIVISION THEREOF RECORDED MAY 20, 1960 AS DOCUMENT NO. 17860079, IN COOK

COUNTY, ILLINOIS. '

£.7.N.06~-22-204-005 VOL 060

which has the address of 408 CAHTLL RD STREAMWOOD ‘ (Street, Cityl,
Mlinais 60107 [Zip Code] ("Property Address");

Snale Family-FNMAFHLMC UNIFORM
INSTRUMENT Form 3014 9/30
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fthis Security Enstrament, Lender may give Borrower & notive identilying the lien. Borcowey shall satisfy the Hen or wike one or
. f},_f\ﬂfc of the actions set forth sbove within {0 days of the giving of notice.
‘:,;;F 5. Hamurd or Property Insurance. Borrower shabl keep the lmprovements now existing or hereatter erected on ibe
¢ Property fnsured wgawnst luss by fire, huzards included within the ierm “extended coverpge” and any other zards, including
Yoods or flooding, for which Lender requires insurance, This insurance shall be mubnwined in the amounts and for the periods
thigt Lender requires. The' insuranee corrier providing the insurance shatl be chosen by Borrower subject 1w Lender's approval
which shall ot Be unreosonably withheld, If Borrower fuits 1o mainiain caverage deseribed above, Lender may. at Lender's
aption, obtain coverage W proteet Lender's rights io the Property in uccordance with paragraph 7,

Al irsurance policies and renewvals shull he aceeptibte 1o bender and shall include a standerd morigage clawse. Lender
shatl have the sight o hold the policies and renewals, 1 Lender requtees, Borrower shail prompily give 1o Lender all receipts of
puid premiums wd renesvit notices, In e event of loss, Borrower shall give prompt natice to the insurance airrder angl Lender,
Lender muny make prool of foss if not made promptly by Berrower,

Unless Lender and Borrower othersise agree in writing, inswrance proceeds shall be applied to restoration or repair of the
Property duniaged, ifabe restoration vr repais is cconomicully fensibie and Lender's seeurity is aot lessened, 1 the restoratton or
repai is tot cconamicnly feasible o7 Lerder's security would be lessened, the insurance proceeds shiafl be applied to the sums
secured by this Security Anstrueent, whether or not then due, with aay excess paid to Borrower, [ Botrower abandons the
Praperty, or does tod answer withiin 30 days o notice from Lender that the instrasce carvier has offered to settle u chiim, then
Lender may collect the isunpce procesds. Lender may gse the proceeds o repair or restore the Properly or o pay sums
secred by tis Seeurity Instruaewhether or pot then due. The 30-day period wil hegin when the notice is given,

Unless Lender and Borrower/oraerwise agree in writing, any application of proceeds (o principal shall not extend or
postposie the due dute of the montiy paymuests referred (o in paragraphs 1 and 2 or change the wnount of the payments. 1t
wider paragraph 21 the Fropeny is aequited by Lemder, Barrower’s right to any insurance policies and proceeds resulting (rom
damuge o the Peapersy prior (o e wequisition sbat pass o Lender to the extent of the sums seeured by this Security Instruiment
immedizeely prior o the acquisition.

6. Qocupsiney, Preservution, Maintennnce mrd Vrotection of the Property: Borrower's Loan Applieation; Leaseholds,
Borrower shal sccupy, establish, und use the Propertv us Borrower's principal restdence within sixty days after the execution of
thes Security tastrument and shall contlnue to eccupy i Property as Borrower's principad residence for at least one yeur alter
the date of cecupuncy, unless Lender otherwise agrees in wrigng which consent shalt nel be unreasonably withheld, o unless
cxteriding circumstanees exist which are beyond Borrower's esiirol. Borrower shall not destroy. dumage or impair (he
Praperty, allow the Property (o deterionste, vr conmit waste ot Property. Borrower shail be in default H any forfeiwre
action or proceeding, whether civil or caminal, is begon that in Lendcr'sgood faith judgment could result in forfeiture of the
Property or otherwise uerially impuir the lien ereated by this Seeurity fstrement or Lender’s security interest. Borrower muy
cure sueh 1 default amd reinstue, as provided in paragraph 18, by causing i ition or proceeding 1o be dismissed with u ruling
that, i Lender's gowd foith determinstion, precludes forfeitare of the Borraw/r's faierest in the Property or other material
impsitient of the lien ercated by this Scewrity Instrument or Lender’s security intevest, Borrower shail also be in defavh i
Barrower, during the foar application provess, gave auteristly false or iaccurme inftrieation or statements o Lender (or fdied
o arovide Londer with any pwterial information) in consection with the ican evidencedvane Note, including, but nov hmited
to, represcatations concerning Borrower's veeupuncy of the Praperty as w principal residence. 1ty Security Instrument is on a
Jeaschold, Borsower shall comply with st the provisions of the lease. It Borrower sequires feeotitle to the Property. the
feaschold and the fee tite shall not merge unless Lender agrees to the merger in writing.

7. Protectinn of Lender's Rights in the Prepersy, If Borrower fuils 1o perlorm the covenants andbapcements comtained in
this Security Instioment, or there is u legal proceeding that may sigaificantly affeet Lender's cights in‘the Propenty (sich s &
proceeding in baukruptey, probate, for condeninution or forfeituce or 1o entoree laws or regulations), therLesder may do ind
pay for whatever is necessasy Lo protect the vatue of the Propesty and Lender's rights in the Property, Lendes’s actions may
include paying sty sums secwred by u lien which has priovdy over this Security Instrument, appewriag in court, paying
reasomable waraeys' foos and enterisg on the Property to make repairs. Although Lender may take aetion under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this pasagraph 7 shall become additional debt of Boteawer secured by this
Seeurity Instrument, Unless Borrower and Lender apree to ather terms of pavmeat, these wnounts shall bewr interest from the
date af ishursement ot the Note exte and shall be payable, with interest, upon natice from Lender 1o Borrower requesting
payment,

8. Martgage nsurance, 1§ Lender reguired ntorigage insuranes as & enndition of making the loan secured by this Security
[nstrwment, Borrower shall pay the premiums requived 1o maiatin the morlgage insurance in effect, 1, for any reason, the
mortgage insuraee coverze required by Lender lapses or eeases w he in effect, Borrower shall pay the premiums required ta
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"rl“.e-ndce'- address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
ISLLumy Instrament shall be deemed to have been given to Borrower or Leader when given as provided in this paragraph.

g . {3, Governing Law; Severability, This Sccurity [nstrument shufl be governed by federad law and \he Taw of the
;urzxduunn iy which the Property is locied. In the event that my pmvmmn or cluuse of this Security Instrument or the Note

Junllu!s with applicable Taw, such conflict shall not affect ether provisions of this Security Instrument or the Note which can be
saiven eflect without the éonflicting provision, To this end the provisions of this Security Instrument and the Note are dec tared

10 be severable.

16. Borrower's Cupy. Borreaver shall be given one Lnulormcd copy of the Note and of this Su,umy Lnstrument,

17. Transfer of the Property or a Beneficia) Interest in Borrower, 10 alf or any part of the Praperty or any interest in it
is sold or transferrsd {or it a bepeficial interest in Borrower is sold or transterred und Borrower is not a natural person) withom
Lender's prior writien consent, Lentler may, 8t its option, require immediate payment in full ol alf sums sccared by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by {ederal law as of the date
uf this Security Instrminent,

if Lender exarcises this option, Lender shall give Borrower notice of acceleration. The notice shal! provide a period of not
less than 30 day$ e the date the notice is delivered or matled within which Borrower must pay afl sums secured by this
Security Instrument. 41 Sorrower fils 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securny YNstrument without fuzther notice or demand on Borrower,

18. Burrower’s Kightao Reinstate. 1f Borrower mecets certain conditivns, Borrower shall have the right o have
enforcement of this Security Tnetcament discontinued @ any time prior to the eatlier oft (a) 5 days (or such other period ns
applicable law may specily for winstaement) belore sale of the Property pursuant to any power of sale contained in this
Seeurity Instrsnent; or (b) entry of 4 judzment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays -
Lender afl sums which then would be tos vider this Security [nstrument and the Note as ¥ no aceeleration had occuzred; (b)
cures any default of any other covetiants or agrcaments; () puys all expenses incurred in enforciag this Security Instrument,
including, but not iimited to, reasonuble nttorvevs” fees; and (d) takes such action as Lender may reasonably require 10 sssure
that the lien of this Security Instrument, Lender’s rizhts in the Praperty and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchangec. AJzon reinstatement by Borrower, this Security Instrument und the
nbh;,uunns secured hereby shall remain fully effective as if no_ncceleration: had eceurred, However, this right w reinstate shall
not apply in the case of aceeleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note'ob a pantial interest in the Note (together with this Security
tnstrument) may be sold one or more tines without prior notice (0 Sorrower. A sale may result in a change in the entity (knowi
a5 the "Loan Servicer”) that colleets monthly payments dug under the 2vove and this Security Instrument. There also may be one
or more chinges of the Loan Servicer unrelated 10 4 sale of the Note, 10there is o change of the Loan Servicer, Borrower will be
given written notice of the change in aczordance with paragraph 14 abovesiad apnlicable faw. The natice will state the name and
address of the new Loan Servicer and the address to which payments should he made. The notice will also contain any other
information required by applicable Jow.

20. Huzurdous Substances, Borrower shall not cause or permit the presencc, wies disposal, storage, or reiease of any
Hizardous Substances on or in the Property. Borrower shall not do, uor allow anyeiiz else to do, anything affecting the
Praperty that is in vielation of any Environmentad Law. The preceding two sentences shall nol upplv to the preseecs, use, or
storage on the Property of small quantities of Huzardous Substunces that are y,nm.ally recoghizes we be appropriate (o normal
resicdentiand uses and o maintenance of the Property.

Borrower shall prompily give Lender written notice ol any investigation, c!zum. demand, lawzuit or other aetion by any
governmental ar regulatory ageney ot private party invelving the Property and any Huzardons Substance 67 iinvironmental Law
of which Borrower has setual knowledge, 1f Borrower learns, or is notified by any governmental or regtitziary authority, that
any removal or other remediation of any Hazardous Substance affecting the Propersy is necessary, Borrower shall promptly take
all necessary remtedial aetions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substunces defined as texic or hazardous substances by, ™
Environmental Law and the [ollowing substances: gasoline, kerosene, other flammable or tagic petroleum products, toxic
pesticides and herbicides, volatile solvents, materinls containing asbestos or formaldehyde, and radioactive materials. As used in,
this purgeaph 20, "Environmental Low® means federal iaws and laws of the jurisdiction where the Property is focated that
relate to heafth, safety or environmental protection.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenunt and agree us follows:
21, Acccleration; Remedies, Lender shalf give notice to Borrower prior to acceleration following Borvower’s breach
of any covenant or agreement in this Security Instrument (but not prier to aceeleration under paragraph 17 unless
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